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THIS MORTGAGE ("Security }rcumont”) is given on. Fabruary 8, 1994 . The mortgagor is

VICTOR P. PRIOLA AND ROMDA-L. PRIOLA, KNOWK AS HUSBAND AND WiFE

("Barrowor"), This Security insirumont 4 givon to AUYAICED EQUITY MORTOAGE CORP,

which is organized and existing under the laws of THE STATE OF 4 ZINOIS , and whose
addressis 950 N. MILWAUKEE AYENME, SUITE 202
GLENVIEN, IL 60025 ("Lrnder”), Barrower owes Lender the principal sum of
One Hundred Thirtesn Thousand Six Hundred and No/100 =iw=c—ncunn-wan - -
Dovars (US. $  113,600.00 ).
This debt is evidenced by Borowss's note daied the same daie as this Security Instnuniera.("Netc"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payabie on March 1, 7024 . This Security
Instrument secures 10 Lender: a) the repayment of the debt evidenced by the Noda, with intorest and all renewals, extensions and
todifications of the Nots; (b) the payment of all other sums, with interest, advanced under paragraph-7 to prowest the security of
this Security Instrament; and (c) the performance of Borrawer's covenants and agreements under this Serurity Ingirument and the
Nots. For this purpase, Barrower does hereby morigage, grant and convey to Lender the following deiik.d property located in
: - ROOK County, linois;

P.1.N. 06-07-211-018 .

LOT 100 IN COPRLER ‘S CROBSING UNIT ©, DEING A MMDIVISION (¥ PART (¥
SRCTIONE & AND 7, TOWNGMIP 45 NORTN, RANOK 9. RAST OF TME TNIRD
PRINCIPAL MERIDIAN, 1IN CODR COUNTY. JLLINGIS.

which has the addrossof - 1165 SPRING CREEK ROAD ELGIN
Hlinnis 60120 . {"Property Addroxs™);
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&, Hazard or Property Insurunce. Borrower shall koep the improvements now oxisting or hereafter arorted on the Propony
insured aguinst logs by fire, hazards Includod within the wrm "extendod coverage” and any other hazards, including fluods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Bosrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurarice policies and rencwals shall bo acceptable (o Lender and shall inclede a siandard morigage clause. Lender shail
have the right & hold the policies ami renewals. If Lender requires, Borrower shail promplly give to Lender all receipis of paid
premiums and ronewal notices, In the event of loss, Borrowoer shall give prompt notice to the insurance carvies and Lender. Lender
may make proof of loss if not made prompily by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the rextoration or ropair is oconomically feasible and Lender's security is niot lessened, If the restoration or
repair is not economically feasible or Lander’s sscurity would be lessonad, the insurance proceods shall be applicd to the sums
securcd by this Security Instrument, whether or not then duo, with any cxcess paid W Borrower, If Borrower ahandons the
Property, or does ot answer within 3} days » sotice from Lender that the insuranco carzier has oflesod 1o seutlo a claim, thon
Lender may collect thz insurence procsods. Lender may usc the proceods (o repair or restore the Froporty or o pay suma sovured
by this Sccurity Instrurien., whether or not then due. The 30-day poriod will begin whou the notice is given.

Unless Lender and Bzermwer otherwise agree in writing, any application of proceods to principal shall not extend or postpone
the due date of the monthly pay"aanis referved fo in paragraphs 1 and 2 or change the amount of the payments. if under pasagraph
21 tho Property is acquired by iLeivier, Borrower's right w0 ary insurance policies and procoeds resulling from damage 10 the
Property prioe to the acquisition sh:s! pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acguisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Loan Application; Loaseholds,
Borrower shall occupy, establish, and nse the roj enty as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue (o ocorpy. the Property as Borrower's principal rosidence for at least one year after the
date of occupancy, unless Lender otherwise agrece in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Bovro'2es's control. Bosrower shall not destroy, damage or impeir the Pioporty,
allow the Property to deteriorate, or commit waste on the Dieoerty, Rorower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendur’s pood faith judgment could result in forfeiwre of the Proporty or
otherwise materially impair the lien created by this Security In(trpant or Lender's security intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the rition or proceeding to be dismissed with a ruling. that, in
Lender's good faith determination, precludes forfeiture of the Barrower's ivicrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. 3omwer shall also be in default if Borrower, during the
loan applicalion process, gave matcrialty false or inkccuratc informasion or stateracats to Lender (or fuiled 1o provide Lender with
any material information) in connection with the loan evidenced hy the Noia. ipciuding, but not limited to, representations
cancerning Borrower's occupancy of the Property as a principal residence, If this Secer'ty Instrument is on a leasehold, Borrower
ghall comply with all the provisions of the lease, If Borrower acquires foe title to the Prapedty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights i tie Property. If Borrower fails 1o perform the col:eaants and agreements contained in
this Security Instrument, or thero is a logal procesding that may significandy affect Lender's rights in the Propenty (such s a
proceeding in bankrupicy, probate, for condemnation ar forfeiture or 1o enforce laws or regulationsy, iz Iender may do and pay
for whatever is necessary in protect the value of the Property and Lender's rights in the Property. Lendes’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in clun.-paying reasonable
attorncys” feos and entering on the Property (o make repairs. Although Londer may take action undes this pauagraph 7, Lender
docs not have 1o do o,

Any amounts disbursed by Londer undor this paragraph 7 shall becoine additional debt of Borrower secured by this Security
Tnstrument  Unless Borrower and Lender agres 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intecest, tpon notice from Lendor w Bomrower requesting payment.

8. Mortgage fnsurance, If Lender roquired mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the pramiums roquired to maintain the mongage insurance in effec, if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalont to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the moriguge insurance previously in offect, from an aliornatc morgage insurer appeoved by Lender. If
substantially oquivalent morigage insurance coverage is not available, Borrower shall pay w0 Lender each month a sum equal o
one-twalfth of the yaarly morgage insurance premium being paid by Borrower whea the insurance coverage lepsed or ceased to
be in affoct. Lender will accept, uss and retain theso payments as a loss reserve in licu of morgage insurance. Loss reserve
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36, Borrawer’s Copy. Borrower shall be given one conformed-copy of the (NI bt 3f gl{ W it
17. Transfer of the Property or a Beneficial Interest in Borrower. 1 alf dr anyéfik ingrest in it iz
sold or transferred (or if a bencficial interest in Borvower is soid or transfescediand Borro®ilPd: wral persgn) without
Tender's prior written conseat, Letider may, at its opdon, require immediale payfpent CRRaCpP A“ WL by Qis Security
Instrument. However, this option ghall not be exercised by Loender if exerrise is 1 MAKY Qate of this
Security Instrument.

If Lender cxcecises this option, Lender shalf give Borrower notice of acceleratinn. The notice shall provide a period of not less
than 30 days from the date the notlco is delivered or mailed withip which Borrower must pay all suma sccured by this Security
Instrument. If Borrower [ails to pay these sums frrior th the eapiration of this period, Lender may invoke any remedies permitted, -
by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate.  If Borower meess cortain conditlons, Borsowor shall hava e right 10 have”
enforcement of this Socurity Instrumont discontinuadt al any time prior o the carllor of: (1) 3 dnys (or such ather peringd as
applicable law may specify for reinstatement) hefore sufe of the Proporty pursuant to any power of sale contained in this Sccurity ¢ »
Instngmont; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all  »
aumy which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any .}
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Socurity Instrument, including, but o
not limited 1o, reasoran'e attorneys’ fees; and (d) wkes such action as Lendcr may reasonably requirs 1 assure that the lien of this
Sccurity Instrument, Lender's rights in the Propeny and Borrower's obligation to pay the sums Secured by this Security
Instrument shall contuvs-unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obligatons secured
hereby shall remain fully ef:tive s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraza )/

19, Sale of Note; Change of Loan Servicer, The Nowe or a partial interest in the Note {igether with this Security
Instrument) may be sold one or zior. times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects morthly payments due under tho Note and ihis Security lnstrument. There also may he one os
mare changes of the Laan Servicer-unelpt~d to a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given writien notice of the change in accordupze with pans 14 above and applicable law, The notice will state the name and
aldress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

30, Hazardous Substances, Borrower shaii-rai cause or permit the presence, usc, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone elsc to do, anything affecting the Propesty
that is in violation of any Envitonmental Law, The precading two sentencas sbiall ot apply 1o the presence, use, or storage on the
Prapcrty of small quantities of Hazardous Substances thal ure generaliy rocagnized io be appropriaio i nosmal residential yses
and 1o maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any investigation, claim, demend, lawsuil or other action h}r any
governmental or regulatory agency or privat party involving the Prarerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is £olified by any govornmental or regulaory suthority, tiat an
remaval or other remediation of any Hazardous Substance affecting the Pionerty i8 necessary, Borruwer shall promptly take all
necessary remedial actiony in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those subszices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lanumable ar toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or fornaldetiyde, and radioactive matenals, As used in
this h 20, "Environmental Law™ means federal laws and laws of the jusisdiciion where the Property is located that relate
to health, safety or environmental protection,

P
A
]

1)

NON-UNIFORM COVENANTS. Barrower and Lendec further covenant and agree as follov's:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration follwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to sccelerstion ondir oaragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd Lo cure the default; ()
a date, not less then 30 days from the date the notice is given to Borrower, by which the default mvas be cured; and (d)
that faiture to cure the default on o before the date specified in the notice may result in acceleration uf the sums secured
by this Secarity Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shail further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to xcceleration and foveciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in purguing the remadies provided in this paragraph 21, including, but not
limited to, regsonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 24 ¥}
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D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Propeny or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are herchy assigned and shall be
paid 10 Lendes. Such proceeds shall be applied by Lender 10 the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borower shall not, cxcept afier notice 0 Lender and with Lender's prior
written consenl, cither partiion or subdivide the Property or consent .

(i} the abandonment or lermination of the PUD, ¢xcept for ahundonment or termination requured by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ot eminent

domain;
(1) any amcndment 10 any provision of the “Constituent Documents”™ if the provision is for the express

henelit of tender;

(iii) “rmination of professional management and assumpiion of sclf-management of the Owners
Association; or

(iv) any sction which would have the cifect of rendering the public liability insurance coverage maimtained
hy the Owners Assocaton unaceeplable w Lender.

F. Remedies, i itoriower docs not pay PUD ducs and asscssmoents when duc, then Lender may pay them.

Any amounts disbursed by Vender under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrswer and Lender agree 10 other terms of payment, these amounls shall bear inferest
from the date of disbursement si 1h¢ Note rate and shall be payable, with interest, upon notice from Lender o

Borrower requesling payment.

BY SIGNING BELOW, Borrower accepts 2 agrees i the terms and provisions contained in this PUD Rider,

/_,/f_l (Seal)

rchn P. ’« RIOLA . .Barrower

v J :\_‘ i ,_.) (Smj)
nohnn L. anu Barrower

tocal)

-Bar~awer

. (Scal)

-Borrower
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