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Account No._117-40]147 This instrument was prepared by: |
R - FIRST UNION HOME_EQUITY
- lef::::,< (Name)
Lo y",.,;:? : 1301 W. 228D STRERT STE 108
| o o OAK BROOK, 11, 6052}
A . ' {Addrens)
P . !_’414HAI72
MORTGAGE
THIS MORTGAGE is made this 1 1 TH day of FEBRUARY 1994 e.._» between the Mortgagor,
MIGDALIA CARCIA AND JULIO GARCIA,HE , -in ’Borrawer"% whose address i
2426 N.LAWNDALE,CHICAGO,IL 60647 GARCIA AND TELMA GARCIA.HIS WIFE.AS .0 hq‘:nraw%gagee,
First Unior Home BEquity Carporation, & corporation organized and existing under the laws of North Carolina, whose
address is_CuNS_14 CHARLOTTE,NC 28288 (bevin *Lander").
WHEREAS, Borrg 2t is indebted to Lender in the pricsipal sum of U.S. $ 30, 000.00 » which indebtedness is
evidenced by Borrow.r's note dated FEBRUARY 1ITH 1994 and extensions, renewals and modifications

theraof (herein "Note’ ), uroviding for moathly instalkments of principal and interest, with the balance of indebtedness,
if not sooner paid, due a7.d yiyable on FEBRUARY 15TH 2009 :

TQ SECURE to Lender th- copaymeat of the indebtedness svidenced by the Note, with intercet thereon: the payment
of all ather sums, with interest /oty o0, advanced in sccordance herswith to protect the socurity of this Mortgage; and (&
the performance of the coveoants riud sgreaments of Borrower herein contsinied, Borrower doen bereby mortgage, ot

grant and convey to Lender the followiig Vescribed property locsted in the County of COOK ,ou
State of Iilinois: )
THE SOUTH 15 FEET OF LOT il AND/THE NORTH 15 FEET OF LOT 12 TN BLOCK 1 IN e
KERSTEN'S SUBDIVLSION OF LOT .14 IN IMBELL'S SUBDIVISION IN THE WEST 4 OF THE o

SOUTHEAST $ AND THE EAST. 3. OF The FOUTHWEST 3 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13,EAST OF THE THIRD. PRINCIPAL ;MERIDIAN,IN CODK COUNTY,ILLINOIS.

-
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)
which has the sddress of 2426 N. LAWNDALE CHICAGO il 60647
(Streat) (City) (S a0 (Zip Coda)

{berein "Property Addsess”) and Permanent Pameol Number } 3-26-328-025 :

TOGETHER with all the improvements now or horeafler erected on the property, and all eassments, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgago; and all of the foregoing, together with said property (of the leascheld estate if this Morigage is on a
leaschold) arc hercinafier referred to as the *Propenty.”

Any Rider ("Ridar”) attached herets and executed of even date is incorporated herein and the covenant and
wat&emdu:humdundWHnmmmdwmd%Mmuum
Rider were a part hereof. .

Borrower covenants that Borrower is lawfully seized of the esiatc heroby conveyed end bas the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Eorrower
covenants that Borroweor warrants and will defend generally the title to the Property against all cleims and demands,
mubjoct to cncumbrances of recard. :

()

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. -Pnymemofl'rindpalandlntum. Borrower shall promptly psy when due the principal and
.1, indebtedness evidenced by the Nots and late chasges as provided in tbe Note. This Mortgage secares paymest of
3. Nate according to its teaas, whigh am incorpanitad herein by reference. '
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note und paragraph 1 bereof shall be applied by Lender first fo interest due on the Note, second to the principal due

on the Note, and then to other chargos, if any, due on the Note.

3. Prior Mortgagess and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morteage,
including Borrower's converants to make payments when due. Borrower shall pay or cause to he paid all taxes,
asseaamenis and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erocted on the Proporty
insured against loss by fire, hazarda included within the term "extended coverage”, and such other huzards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance ~arrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such apr.ovil shall not be unreasonably withheld. All insurance policies and renewals thercef shall be in « form
acceptable to Leridzr and shall include a standard morigage cilause in favor of and in a form acceptable to Lender.
Lender shall have = right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of
trust or other secusi‘y igreement with a lien which has priority over this Mortgage.

In the event of loss, Bcrro wer shall give prompt notice to the insurance carrier and Lender. Lender mey make proof
of loas if not made prompt’y ¥ Borrower.

If the Property is abandoned oy Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender tc Boriow »r that the insurance carrier offers to settle a claim for insurance benefits, Leader
is authorized to collect and apply Ve insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Pion zage.

5. Preservation and Maintenance of frvperty; Leaseirolds; Condominiums; Planned Unit Developments.
Borrower shail keep the Property in good repzir snd ahall not commit wasie or permit impairment or deterioration of
the Property and shall comply with the provisicus +f any lease if this Mortgage in on a leaschold. If this Mortgage is
on a unit in a ccndominium or a planned urit develorment, Borrower shall perform all of Borrower's obligations
under the deciarstion or covenants croating or governiag tie condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit dev=loment, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to peiform the covenants and agreements contained in this
Morigage, or if apy action or proceeding is commenced whic’. v aterially affects Lender's interest in the Property,
then Lender, at Lander's option, iipon notice to Borrower, may na'e appearances, disburss such sums, including
reasonable attorneys' fees, and take such actions as is necoakary 19 or4.cy Ledder's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with ini=rest “aereon, at the Notz rate, shell become
additional indebtedness of Borrower secured by this Mortgage. Unleas Borio'vor and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lander to Borrowor seussting payment thareof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take aiy ~ction hereunder.

7. Inspection. Lender may make or cause to be made reasonabie eatries upon 1nd inspections of the Froperty,
provided that Lender shall give Borrower notice prior to any such inspection specitying rcsonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, ‘o ~onnection with any
condempation or other taking of the Property, or part thereof, or for conveyance in licu of conderamtion, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other sciivity agreement

with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Mot a Waiver., The Borrower shall remain lisble for full
payment of the principal and interest on the Note (or aoy advaocement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises. (b) the mssumption by another party of the
Borrower's obligations hereunder, (¢) the forbearance or exiemsion of time for payment or performance cf any
obligation bereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any purty who assumes paymeat of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage cr impair Lender's right
to a deficiency judgment (in the event of foreclosure) sgainst Borrower or any party assuming the cbligations

hereunder.

Any forbearance by Lender in exsrcising any right or remedy herrunder, or otherwise afforded by applicable iuw,
shall not be a waivsr of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and sgreements of Borrower shall be joint
and several, Any Borrower who co-signs this Mortgage, but does pot execute the Note: (a) is co-signing this
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Mortgage caly to morigage, grent apd convey that Borrowst's interest in the Property to Lender under the terms of
this Mortgage, (b} is not perscoally lisble on the Nots or under this Mortgage, and (¢) agrees that Lender and any
other Borrower herounder may agree to extend, modify. forbear, or make any other accommodstions with regard to
the terms of this Mortgage or the Nots without that Borrower's consent and without releasing that Borrower or

modifying this Marigage as to that Borrower's interest in the Property.

11. Notice. Except for any notios required under applicable isw to be given in another manner, (2) aay notice to
chwapmvidadforinthileMbegimhydcliveﬁngitorbymni!ingmxcbnoﬂccbyﬁrstclnssmlil
addreassd to Borrower or the current owner at the Property Address or at such other address as Borrower may
deaignate by notice to Lender as pravided herein, and eny cther person personally liable on this Note as these person's
names and addresscs apposs in the Lander's records at the tins of giving notice and (b) any notice to Lander shall be
given by first class mail to Lender's addreas stated herein or to such other address as lender may designats by notice to
Borrower as provided berein. Any potics provided for in this Mortgege shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgsge shall be the Iaws of the
Jurisdiction ir/\vhich the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgrge. in the event that xny provision or ciause of this Mortgage or the Note conflicts with applicable law,
such conflicts rlal not sffect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provisior. and to this ead the proviskms of this Mortgage and the Nots are declared to be severable. As
used herein “costs”, o2 peuses” and "sttomeys' fees” include r}] sums to the extent not prohibited by applicable law or

13. Borrowsr's Copy. Bo7iovor shall bo fumished a conformed copy of the Nots, this Mortgage and Rider(s) at tho
time of sxocution or afier reco ~Zation hereof.

14. Rehabilitation Loan Agrezavat. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or o’x: loan sgreemeat which Bomower eaters into with Lender. Lender, at
Lerder's option, may require Bomrowir to exocute and deliver to Lender, in a form acceptabie to Lender, an
assignment of any rights, claims or dofeuser wilich Borrowar may have agaiust parties who supply lebor, materials or
services in connection with improvements maus <o the Property.

15. Transfer of the Property or 3 Beneficial Inti rest In Borrower, Assumption. 1f all or any part of the Property
or any intersst in it is sold or wanaferrod (or if a benof cial interest in Borrower is soid ot transferred and Borrower is
not a patural person) without Lender's prior written cocsap, Lender may, at Lender’s option, for any reason, declare
all the sums secured by this Mortgage to be immediately die «pd payable. However, this option shall not be exarcised
by Lender if exercise is prohibited by Federal law as of the dra ~f this Mortgage.

If Lender exercises this option, Lender shall give Borrower aotics #r acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mv.ited within which Borrower must pay all sums
secured by this Security Instrument. If Barrower fails to pay these sums yiio: to the expiration of this period, Lender
may invoke sny remedios pormitted by this Security Instrument without fu ther riotice or demand on Borrower.

This Mortgage may ool ba ssqumed by a purchaser without the Lendar's consewt - If an sssumption is aliowed, the
Lendex moay charge an assumption fee and require the person(s) assmuming thé joan to pay additions) charges as
aathorized by law.

NON-UNTFORM COVENANTS, Borrower and Leadear further covapant snd agree as tollo .

16. Accelerution; Ramedies. Upon Borrower's breach of any covenant or agreement ot Gnrrower in this

Mortgage, including the covenants to pay when due any sums under the Note secured by thic' Mortgage, Lender,

at Lender's option may declare all sumns secured by this Mortgage, to be immediately due und pavable without

demand or notice and may foreclose this Mortgege by judicial proceeding. Lender shall be entiti & o collect in

such proceeding sll expenses of foreclosure, incinding, but not iimited to, reasonable attorneys’ fees and costs of
cvidence, shetracis 2nd title reports.

17, Assignment of Rents; Appointment of Receiver,Lender in Possession. As sdditional ssourity hereunder,
Borrower hereby assigns to Leader the rents of the Property, provided that Borrower shall, prior o accelerstion under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such reats as they become

due and mblﬂ. A A A AL
: B ¥ 1 &

Upon acceleration uqde: pacagraphy 44, pereof of abandonment of the Property and at any time prior to judicial sale,

Lender (in person, by agent ar by judicialyy appointed receiver) shall be entitled o enter upon, take possession of and

manage the Propetty diid t5 ollsct the rents of the Property including those past due. All ronts collected by Lender

shall be applied first td fdyment of the costs of management of the Property and collection of rents, including, but not

limited to recatved fecs, premiums on recsiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by

this Mortgage.

18. Loan Charges. 1f the lean socured by this Mortgage is subject to a law which sets maximum Ioan charges, and
that Jaw is finelly interproted so that the interest or other loan charges collectnd or to be colliected in connection with
the loan excoed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitied limit; snd (2) any sums already coliected from Borrower which exceaded permitted limits
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will be refuaded to Borrower. Lender may choose to make thix refund by reducing the principal owed under the Note

or by mailing a direct paymest to Borrower. If a refund reduces principal, the reduction will be troated as a partial
prepayment under the Note.

19. Legisiation. If, after the date hermof, ecnactment or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the suma secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage 1o be
immediately due and paysble.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become oull and void and
Lender or Trustee shall release this Mortgage without charge to Borrowsr. Lender, at Lender's option, may aliow &
partial release of the Property on tarms acceptable to Leader and Lander may charge a release fee. Borrower shali pay

all costs of recordation, if any.
21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender [euest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
pricrity over this Mortgage 12 give Notice to Lender, at Lender's sddress set forth on page ore of this Morigage, of
any defsult under the superior sprumbrance and of any sale or other forsclosure actioe.

IN WITNESS WHEREOF, Borrawe: bzs executed this Mortgage.

W%‘ - ,/J/’(,é[éo “cg’//éé/f/ < (SEAL)

. er
OTTO GARCIA [dfi,"{ﬂ GARGIA

- . 71
. P .
O e ‘prg‘LL % 1L (SEAL)
N ] T Borrower
TELMA GARCIA MIGDALTA GARCIA
STATE OF Illinois __ (00K County ss:
. ’ ﬂ’l '1/4 £l {"-u Lo f
I, A [ddadtinie . & 4+ a Notary Public in snd for said Cirinty and State, do hereby certify
that OO Copgpy  Tullie (v i TPM la {prddiially known to me o bz the same person(s} whose
name(s) (£ ssubscribed to the foregoing instrument, appeaiad '~ fore me this day in persou,
and scknowledged that _ i ho,signed and delivered the said instrument Iy L
free and voluotary act, for the uscs and purposce therein set forth.
Given under my hand and official seal, this __i 1 I'iday of _ FEBRAURY La9 94
Yy
rd
%4 /% D[[Lé/ﬁk _
:;3 Notary Public
wd
d. My Comumission Expires:
«r .
Lol
o} WA
{ “OFFICIAL SEALY ﬁ]
MICHAEL ARETOS

Notary Public, Stata of liinois |
) ‘M:.leuhn Expirass 10/2/94 i
b
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