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THE FIRST MORTGAGE CORPORATION
19831 GOVFERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

]
BT 3 94149
oHi : A’usrm . 162
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{Space Above This Line For Recording Dats)

State of Tilinois MORTGAGE

FHA/Case No. ]
141:74799883703

‘THIS MORTGAGF. (“Security Instrument”) is given on FEBRUARY 11th 1994 . The Mortgagor s
CARL R TRUHLAR # BACHELOR

("Bormw&"). This Sccurity Insipimeit is given
THE FIRST MORTGAGE CORPURATIZN

which is organized and cxisting under the laws ¢f ILLINDIS » and whose

addreasis 19831 GOVERNONS HIGHWAY, FLUSSMOOR, ILLINOLIS 60422
("Lender”). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND SEVEN HUNDREL FyCHTY THREE AND 00/100

Dollars (U.S. $57783.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Note"), which provides for monthly
payments, with the full debu, if not paid curlier, due and payable. on  MARCH 1st 2024 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenc=d by the Note, with inierest, and all renewals, cxlcmions and
modifications; (b) the payment of all other sums, with interest, adrap.cd under paragraph 6 to protwect the security of this Security
Instrument; and (c} the performance of Borrower's covenams and egreoments under this Security Instrument and the Not. For

this purpose, Borrower does hercby mortgage, grant and convey 1o 1cnder the following described property locaed in
cooK County, lllinois:

LOT 24 IN BLOCK 10 IN BURNHAM'S WEST HAMMOND SUBDIVISION_IN THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 AND THE SQUTH 1/2 OF THE SQUTHEAST 1/4 OF THE SQUTHWEST
1/4 OF SECTION B8, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE/THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TAX I.D.#30-08-329-022

8L which hasthe addressof 348 PULASKI ST . CALUMET CITY, {Streer, Cinyl,
b Ltkinois 60409 {Zip Codtel("Property Address”).
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemenis, righls, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregaing is referred 10 in

this Security Instrument az the “Property.”*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrranis and
wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and inwcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Inzurance und Other Charges. Borrower shail include in each monthly payment,
together with the priacipal and intcrest as set forth in the Noto and any lato charges, an instdiment of any (a) taxcs and special
assessmenty levied or 1o be ievied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums

for insurance required by paragraph 4.

Each momhly instaliment for items (a), (b), and (c) shall equal one-tweilfth of the annual amounts, as reasonably estimaled
by Lender, plus an aricunt sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
fuli annual amount Jov ~.ch itcin shall be uccumulaled by Lender within a period ending one month before an item would become
delinquent. Lender shall aGld the amounts collected in trust to pay items {a), (b), and {(c) before they become delingquent,

If at any time the wotai 71 (e payments held by Lender for items (a), (b), ard (<), together with the future monthly payments
for such items payabie 10 iewusc prior 10 the due dates of such ilems, excerds by more than one-sixth the estimated amount of
paymens required to pay such itwris when due, and if paymenis on the Note are current. then Lender shall either refund the
excoss gver one-sixth of the esliina’so payments or credit the excess over one-sixth of the estimated payments (o subseguent
paymemas by Borower, at the optian »f Borrower. If the twial of the paymenis made by Borrower for item (a), (b), or (c} is
insufficient to pay the item when due, ther Corrower shall pay 1o Lender any amount necedsary o make up the deficiency on ar

before the date the itlem becomes due.

As used in this Security Instrument, “Secietary™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay @ morngage insurance pwremium 1o the Secrewary {or any year in which such
premium wouk) have been required if the Lender stitl feold the Security Instrument), each monthiy payment shall also include
cither: (i) an instaliment of the annual mortgage insurance wr-minm 10 be paid by Lender to the Secretary, or (ii) a monthdy charge
insicad of a mortgage insurance premium if this Security’ Instrument is held by the Secreiary. Each monthly instaliment of the
mortgage insurance premium shall be in an amoumt sufficient w0 accumulate the full annual morigage insurance premivm with
Lender one month prior to the date the full annual morigage insurance premium is due o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-halfl percent of the

ouistanding principal baltance due on the Note.

If Borrower tenders o Lender the full payment of all sums secured by th..5 Security Instrumeat, Borrower's accoun? shall be

credited with the balance remaining for all inswallments for items {a), (b), anc (1) #nd any morigage insurance premium installment
that Lender has not become obligated 10 pay 1o the Secretary, and Lender siail premptly refund any excess funds to Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender. Botrower’s account shall be credited with any
halance remaining for all installmenis for items (a), (b). and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied oy Zender as follows:

First, w the mortgage insurance premium to be paid by Lender o the Secrelary or o the (nonthly charge by the Secretary
insicad of the monthly mortgage insurance premium;

Second, o any taxes, special asscssments, leaschold payments of ground rents, and fire, flood anc other hazard insurance
premiums, as required;

Thirg, o interest due under the Note;

Fousth, to amortization of the principal of the Note:

Fifth, 1o late charges due under the Note. e
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4. Fire, Flood and Other Hazard Insurance. Borrower shall ingure all improvemenis on the Property, whether now in
existence or subscquently erccied, against any hazards, casuallics, and contingencies, including fire, for which Lender requircs
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods o the extent required
by the Secretary. Al insurance shall be camried with companies approved by Lender. The insurance policies and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable wn, Lender.

In the event af loss, Borrower shall give Lender immediate notce by mall. Londer may make proof of loss il not made
promptly by Borrower. Buach Insurance company concerned is horeby authorlzed and directed w make payment for such loss
direesly w0 Lender, instead of 10 Borrower and 1o Lender joindly. All or any part of the insumnce procecds may be applicd by
Lendcr, at its option, cither (8) W the reduction of the indebiedness under the Note and this Sccurity Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal. or (b) to the restoration or sepuir of
the damaged Property. Any application of the procecds (o the principal shall not extend or posipone the due date of the monthly
payments which are referred o in paragraph 2, or change the amount of such paymenls. Any cxcess insurunce proceeds over an
amount required w pay all outstanding indebtedness under the Note and this Sccurity Instruinent shall be paid o tho entity legally

entided thereto,

In the event of foreclosure of this Security Instrument or other wansfer of tile 10 the Property that extinguishes the
indcbtedness, all rig?.q, vitle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

£, Occupancy, Pes~~vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall occupy, ‘estublish, and use the Property as Borrower's principal residence within sixty days afier the exccation of
this Security Instrument api stall continue w occupy the Propenty as Borrower's principal residence for at least once ycar after the
date of occupancy., unless e Secretary delermines this requirement will cause undue hardship for Borrower, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exicnuating
circumstances. Borrowcer shall not romimit wastc or destroy, damage or substantially change the Property or allow the Prapesty w
deteriorate, reasonable wear and tear nccpted. Lender may inspect the Property if the Property is vacanl or abandoned or the loan
is in defauit. Lender may wake reasonable action 0 protect and preserve auch vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loun/s7plication process, gave maerially false or inaccuratc information or siatements
Lender (or failed w provide Lender with any meicoal information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
inszument is on a leaschold, Bommrower shall coopi with the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leaschold and fee title shall not be mergoy wnless Lender agrees (o the merger in writing.

6. Charges tc Borrower and Protection of Lendei”: Righis in the Property . Borrower shall pay all governmental or
municipal charges, fincs and impositions thal arc not includad i paragraph 2. Borrower shali pay these obligations on time
directly 10 the entity which is owed the payment. If failure 10 vay would adversely affect Lender's interest in the Property, upon
Leader's request Borrower shall promptly fumish to Lender receip s ¢ videncing these payments,

If Borrower fails o make these payments or the payments requires Gy paragraph 2, or fails w0 perform any other covenants
and agreements contained in this Security Instrument, or thers is a legal proc_sding that may significantly affect Lender’s rights in
the Property (such as a procecding in bankrupicy, for condemnation or o er force laws or regulations), then Lender may do and
pay whalever is necessary 1o protect the value of the Property and Lendes’s righ'=-in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiofal febt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at th.e Mote raie, and at the option of Lendes,

shall be immediatcly duc and payable.

7. Condemuation. The proceeds of any award or claim for damages, direct or conscguential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in place of condemng tion, arc hercby assigned and
shall be paid o Lender 1o the cxient of the full amount of the indebtedness that remains unpaid und==b: Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Note and ths. Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of priivipal. Any application
of the proceceds to the principal shall not exicnd or posipone the dua date of the monthly payments, which we referred 10 in
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paragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required to pay ali oulstanding
indebledness under the Note and this Security Instrument shall be paid w the entity legally enlitled thereto.

8. Fees. Lender may collect fecs and charges authorized hy the Secretary.

9, Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations lssued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Insuument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrumont prior 1o or

e on the due date of the next mnonthly payment, or
3 (ii) Borrower defsults by failing, for a period of thinty days, o perform any other obligaiions contained in this

Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permiltcd by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pan of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or otherwise

transferred {ather than by devise or descent) by the Borvower, gnd
(ii) The Troperty is not occupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantes Gnes so occupy the Property but his or her credit has not been approved in accordance wilh the requirements

of the Secrr.ary.

(c) No Waiver. if Ciizumstances occur that would permit Lender 10 require immediate payment in full, but Lender doca
nol require such paysivaw, Lender does not waive its rights with respect 10 subsequent cvents.

'_E,h i

o
N

(d) Reguiations of HUD Sriretary. [n many circumstances regulations issued by the Secrelary will limit Lender's
rights in the case of paymert Gefaults o require immediate payment in full and foreclose if not paid. This Security
Instrument docs not authorize acce'sration or foreciosure if not permiued by reguiations of the Secretary.

(e} Mortgage Nol Insured. Bomrovier agrees that should this Security Instrument and the Nole secured thercby not be
eligibke for insurance under the Nations Housing Act within 60 days from the date hereof, Lender may, al its option and
nolwilthstanding anything in paragraph-9, :2quire immediate payment in full of all sums secured by this Sccurity
Instrument. A wrilten statement of any authurized agent of the Sccretary dated subscquent to 60 days from the date
hereof, declining o insure this Security Instrimz07’and the Note securcd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing; iiiis option may not be exercised by Lender when the unavaiiability of
insurance is solely due 10 Lender's failure to remit a medigage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right o be reinstated (if 7ender has required immediatc payment in full because of
Bomrower's failure to pay an amount due under the Note or this Srcurity Instrument, This right applies cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, BorrowérShall tender in a lump sum all amogunis required to bring
Bomower's account current including, 10 the exteni they are obligations o Y orrower under this Security Instrument, foreclosure
costs and reasonable and customary altomneys’ fees and expenses propesty associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations thai it secvr=3 shall remain in effect as if Lender had not
required immediaic payment in full. However, Lender is not required 1o pe mit reinstalement if: (i) Lender has accepled
; reinstatement afier the commencement of foreclosure proceedings within two years-‘minediately preceding the commencement of
/ a current foreclosure proceeding, (ii) reinstatcment will prectude foreclosure on (\iferent grounds in the future, or (iii)
it reinstatement will adversely affect the priority of the licn crealed by this Security Instrunzer..

i 11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exicnsion of the ime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any succacsor in inierest of Borrower shall
not operate 10 releass the liability of the original Borrower or Borrower's successor in interest. Londe: shall not be required o
commence proceedings against any successor in inwerest or refuse w exiend time for payment of otherwis modify amortization of
the sums secured by Lhis Security Instrument by rcason of any demuand made by the original Borrower or BOrrower’s successors
in interest Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluds the exercise of any

right or remedy.
initials; Q,é;

q -4R{IL) w212 Puge 4 0l B




UNOFFICIAL COPY

12. Buccessars and Assigns Bound; Joint and Several Liabiity; Z0-8igners. The covenanis and agreements of this
Security Inswrument shall bind and beaefit the succcasors and assigne of Lender and Borrower, subject o the provisions of
parggraph 9.b. Borrower’s covenants and agrecments shail be joint and several. Any Borrower who co-signs this Security
Instrument bul does nol execute the Note: (a) is co-signing this Security Insuument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inszument; (b) is not perscnaily obligaled w pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke any sccommodations with regard to the terms of this Security Insirument or the Note without thal Borrower’s consent.

13. Notices. Any notice W Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first clasy mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notics 10 Lender shall be given by first class mail o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall he deemed w have been given w Borrower or Lender when given os provided in this paragraph,

14, Governing Law; Severabllity. This Sccurity Instrument shall be governed by f{ederal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared w

be severable.

15. Borrower’s Copy. ) Borrower shull be given one conformed copy of this Security Instrument.

 16. Assignment of Rea's Rorrower unconditionally assigns anc wuansfers to Lender ail the rents and revenucs of the
Property. Borrower authorizes Laader or Lender's agents to collect the renis and revenues and hereby directs cach tenant of the
Property (o pay the reats to Lendir £ Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the SCevrity Instrument, Borrower shall collect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and-Sorrower. This assignment of reats constitutes an absolute assignment and not an assignnient

for additiona) sccurity only.
If Lender gives notice of breach o Borrorver:\(a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied tn the suns secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {(c) cach «ep int of the Propesty shall pay all rents due and unpaid 10 f.ender or Lender's

agent on Lender's written demand o the tenant.

Borrower has not executed any prior assignment of {1¢ rents and has not and will not perform any acl that would prevent
Lender from exerciging its rights under this paragraph 16.
Lender shall not be required (o enter upon, iake control of or muiriain the Property before or after giving notice of breach o

Borrower. However, Lender or a judicially appointed receiver may (0 20,4t any time there is a breach. Any application of rents
shall not cure or waive any default or invalidat: any other right or remady of Lender. This assignment of rents of the Property

shall werminate when the debi secured by the Security Instrument is paid in‘(:d,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full via”'c> paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect 0’2 expeuses incurred in pursuing the
remedics provided in this paragraph 17, inciuding, but not limited ¢o, reasonabie aticrn vz’ fees and costs of litle evidence.

18. Relesse. Upon payment of al) sums secured by this Security Instrument, Lender shalh release this Sccurity Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

e
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20. Riders to this S~curity Instrument. 1f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, 0.~ ovenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Selurity Instrument as if the rider(s) were a part of this Security Insgrument
iCheck applicable box(cs))

Condominium Rier (] Graduaicd Payment Rider ] Other [specify)
£ Planned Unit Devilogrent Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower aciep's <wid agrees to the terms contained in this Securily Instrument and in any rider(s)

a:acuwd !?y Borrower and recorded with it /7 ; 1
Wimesses: 4@,’/ /4/ \27;)21///4/2 (Sea)

CARL R TRUHLAR -Borrower

(Seal)
-Borrower

(Seal) __. . (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, \NSI® / < County ss:

GoThg

PR
I3
‘b

I, THE UNDERSIGNED , a Notary Public in and 1or spid county and staie do hereby cenify thal

CARL R TRUHLAR A BACHELOR
, personally known W me 1w bo she same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day In person, and acknowledged hat he
signed and delivered the said instrument 83 HIS free and voluntary act, for the uses and {w poscs therein set forth.
Given under my hand and official scal, this ~ 11TH day of PFEBRUARY v 1994
; . j- Noatf
My Commission Expires: NS ¢ <1
Nourbelic) 7 g C)

This Instrumenl was prepared by:
q-ﬂlm.) 19212 Page 6ol 6

JILL MORAN
THE FIRST MCRTGAGE CORPORATION

1983]. GOVERNORS HIGHWAY P WS WYY VYs
FLOSSMOOR, 1L 60422 "OFFICIA!. SEAL"
Janet Huff

Notary Public, State of tRin
My Commission Expires } [4!5?;3
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