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THIS MORTGAGE £3acurity Instrument”) Is gveon October 8,

. The mortgagor s
BRIAK J. MILLEGAN nd PATRICIA M. MILLIBAN, HUSBAND :

("‘Borrower”).

This Securlty Instrument is given®a. L ONG GROVE NORTGAGE BANCORP INC.,

which is organized and existing uncier the laws of THE UNJED STATES OF AMERICA ,-and whose address is

4180 N RI. 83 SUJITE 247, LONG GROVYE, 60047 g : (‘Lender’).
we= Borrower owes Lender the principal sumof “Gno Hundred enty Two-Thousand Dallare’
m and no/100 D 5 $177,000.00 ) This dabt is
evidenced by Borrower's note dated the same datu as this Security Instrument ("Nota®), which provides for monthly | .

yments, with the full debit, i not pald earfler, due and payabloon kovember 1, 2000 . This Securty
nstrument secures to Lender: (a) the repayment oiir.e Jebt evidericed by the Note, with interest, and all renewals,
extansions and modifications of the Note; (b) the payw«:# of all other sums, with interest, advanced under paregraph 7
to protect the security of this Security (nstrument; and (c) the nerformance of Borrower's coveriants and agreements
under this Security instrument and the Note. For this purpodie, Eorrower does hereby mortgage, grant and convey to
Lendar the foliowing described property focated in C 00K ‘ :
County, lilinols: 3 :

LOT 84 [N “RESEDA™, BEING A SUBDIVISION IN THE /SPUTHEAST 1/4 OF SECTION 11,
. TOWNSHIP 42 WORTH, RANGE 10, EAST OF THE THIRD “PAMCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDIS. .

_ 235199074

SRRt -0 RECDADIWGE .38,.00

B -Re b TS

02-11-405-003 vOL 148 o S Cp’
which has the address of 963 CARMEL DR. , PALATINE ;5
' . - [Svem) ' - - Oyl
Hiincls 60087 ("Property Address”); S ‘

TOQETHER WITH ait the improvements now or horeafter erected on the property, and all gasements,
appurtenances, and fixtures now or hereaftar a part of the pmpuendy. Alf replacements and additions shall also be .
coverad by this Security Instrument. Al of the foregoing Is referred to In this Securtty Instrument as the *Property.”

" BORROWER COVENANTS that Borrowar s lawfully seised of the eslats hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower “mg:s and will defend ganerally the title to the Property against all claims and demands, subjact io any
encumbrances of record. ) : )
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3 Al insurance policles and renewals shall be acceptable to Lander and shall Inciude a standard mortgage Clausa.
s Lender shait have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly glve to Lender
all raceipts of paid premiums and renewal notices. In the event of toss, Borrower shell give prompt notice tothe
insurance carrier and Lender. Lender may make proof of foss if not made promptiy by Borrower.

- Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration of repair ls economicatly feasible and Lender’s security Is not lessened. i the
restoration or repalr is not economically feasible or Lender's security would be iessened, the insurance proceeds shall
be appiled to tha sume secured by this Security Instrumant, whether or not then due, with any excess paid lo Borrower,
i Bofrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad to settie a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair
of restore the Property or to pay sums secured by this Security Instrument, whether or not than due. The 30-day petiod
will bagin when tha naotice is given.

Uniess Lends; anz Borrower otherwiee agres In writing, any application of praceeds 10 principal shall not extend or
- the due dats ¢4 1he monthly Ft:.ymmm rofered 10 In paragraphs 1 and 2 or change the amourk of the

i payments. I under paiac,#ph 21 the Proparty ls acquired by Lender, Borrower's right 10 any insurance policies and

‘ proceeds resulting from Zamane to the Property prior to the acquisition shall pass to Lander to the exient of the sums
secured by thig Security instuirient immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenanca and Protection of the Property; Borrower’s Loan Application;

Lassehokis. Borrower shall occury, establish, and use the Property as Borrower's principal raskience wihin sixty days

adter the execution of this Security inst urent and shall continue to occupy the Property as Borrower's principal |
reskdence for at least one yeer after the ueie of occupancy, uniess Lender otharwise agreas in writing, which consem
shall not be unreasanably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impa.: the Property, allow the Proparty 1o deteriorate, or commil waste on the
Property. Borrower shall be in default if any forfitira action or proceeding, whether civl of criminal, is begun that In

PR

Lender’s good falth judgment could result in torfeltur. o7 the Property or otherwise materially impair the lien created by -

this Security Instrument or Lender's security lnterest. Citawer may cure such a default and reinstate, as provided In
7 paragraph 18, by causing the action or proceeding 1o ve rismissed with a ruling that, in Lender's good faith
) determination, precluces forfeiture of the Borrower’s interast in the Property or ather material impalrmant of the llen
created by this Security Instrument or Lander's secirity intersst. Borrowar shall also be in default f Borrower, durlcjg the
g foan application process, gave materlally falss or inaccurate infurmation or statements to Lender {or falled to provide
Lender with any material information) in connaction with the loan #vicenced by the Note, including, but not limited 1o,
rapresentations conceming Borrower's occupancy of the Property as-a principal residence. !f this Security Instrument is
on a leasshokd, Borrower shall comply with all the provisions of the leacs.” If Borrower acquires fee title to the Property,
the feasahold and the fee title shall not merge unless Lender agrees 10 the ‘nerjer in writing.

7. Protection of Lenler's Rights in the Property. If Borrower falls to periorm the covenants and agreemants
contained in this Security Instrument, of there is & legal proceeding that may signidzantly atfect Lendar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeft)e or to enfarce laws of
' jons), inen Lender may do and pay for whatever is necessary to protact the vilue of the Property ard Lender's
rights in the Property. Lender's actions may iiclude paying any sums securad by a lier. which has priority over this
Security instrument, appearing In court, paylng reasonable anorneys' fees and entering on ine Property to make
repairs. Aithough Lender may take action uncler this paragraph 7, Lender does not have to co.ue.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Por-ower secured by
this Security instrument. Uniags Borrower ard Lender agree to other jerms of paymant, these amaums shall bear
Interest from the date of disbursement at the Note rate and shall be peyable, with interest, upon notice ¥om Lender to
Bomrower requesting payment,

. 8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substuntially equivalent to the morigage insurance previously in effect, at a cost
substantially equivatent to the cost to Borrower of the morigage insurance previously in effect, from an altemnate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender aach month & sum equal to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the ingurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgagie insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes uvailable and Is obtained. Borrower shall pay the premiums required ta
malntain mongage insurance In effect, or 1o provide a loss reserve, until the requirament lor morigage Insurasice ends

in accordance with any written agreement between Borrower and Lender or applicabie law.

AT

TR R
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: ! f
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise |s prohibited by
federal law as of the date of this Securlity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not leas than 30 days from the date the notice is deliverad or malled within which Borrower must pay all sums secured
by this Secunity instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a} 5 days (or such other period
as applicable law may specity for reinstatement} before sale of the Propertr pursuant to any power of sdle contained in
this Security Instrument, or ﬂsb) entry of a judgment anforcing this Security Instrument, Those condlitions are that
Borrower. (a) pays Lender all sums which then woud be due under this Securlty Instrument and the Note as f no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assurs that tha lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinatatement by loirower, this Security Inatrument and the obligations securad heraby shail ramain fully effective as if
no acceleration had occurred. Howaevet, this right to reinstate shall not apply In the casa of arcelenation under

paragraph 17. "

' 49. Sate of Note; Civ.ize of Loan Servicer. The Nots or a partial interes? in the Note (together with this Security
Instrument) may be sokd of'a r-mora times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') trat collects monthly paymaents due under the Note and this Securhty Instrument. There
also may be one or more change: 1 the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrowsr will be given writter notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ad.#.3 of the new Loan Servicer and the address 1o which payments should be
mada. The notice will also contain any othe: ~lormation required by applicable faw.

20. Hazardous Substances. Borrowey =hz! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propevty. 2arrower shall not do, nor allow anyone etse 1o do, anything affecting
the Proporty that is in violation of any Environmerz; baw. The preceding two santances shall not apply 10 tha presence,
use, or storage on the Property of smali quantities ut Hazardous Substances that are generally recognized to be
appropriate to nomnal residential uses and to maintenary;e o! the Praparty.

Borrower shall promptly give Lender written notice of ar.y investigation, ciaim, demand, lawsult of other action by
=. . any governmenta) of regulatory agency or private party invoivi.g the Property and any Hazardous Substance or
& * < Environmental Law of which Borrower has actual knowledge. I Serower learns, or is notlfled by any governmental o
 regulatery authority, that any removal or ather remediation of any bipzerdous Substance affecting the Property Is
necessary, Borrower shall promptly taka all necessary remedial actionz-in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substiances defined as toxic or hazardous
-substances by Enviranmental Law and the following substances: gasotine, xero2ane, other flammabie or toxic
petraleum products, toxic pesticides and herbicldes, volatile solvents, materlals containing asbestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, “Environmental Law” meuns raderal laws and laws of the
jurisdfction where the Property is located that relals 10 health, salety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follrws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio’, following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior (0 acceleration under paragraph
17 uniess a’:pllcable law provides otherwise). The notice shall ity: (8) the default; (b) the adtion required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, '« which the
default must be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may
result in accelerstion of the suma secured by this Security instrument, foreciosure by judiclal proceeding and
sale of the Pr . The notice shall further inform Borrower 6f the right to reinstate atier acceleration and the
right 1o assert in the forecliosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure, i the default is not cured on or before the date specified in the notice, Lender atits
oplion may require immediate payment in fuli of ail sums secured by 1his Security instrument without further
demand snd may foreciose this Security instrument by judicisl procesding. Lender shall be sntitied to collect all
sxpenses incurred in pursuing the romedies provided In this paragraph 21, including, but not limited to,
ressonable attormeys' fees and costa of titie evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead sxemption in the Property.

1
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BALLOON RIDER  LOANNO.0sos42r
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismude this 8th  dayol October, 1493  andlsincorporated Into
and shall be deemed !0 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument"} of the same date given by the undersigned (the “Borrawer”) to secure the Borrower's

Noteto LONG GROVE HORTGAGE BANCORP [NC.
(the "Lendaer’)

of the sume date and covering the property described in the Security Instrumant and iocated at: -

963 CARMEL DR.,PALATINE,IL 60067
{Propesty Address)

The interest rawz 3*4ted on the Note is called the “Note Rate.” The date of the Note is called the "Note
Date.” | understand the Lunder may transter the Note, Security Instrument and this Rider. The Lender or -
anyone wna takes the Ne4g, iie Security Instrument and this Rider by transfer and who ls entitled to fecaive

payments under the Note is calied the "Note Holder." R

ADDITIONAL COVENANTS. /in addition to the covenants and agreements In the Security Instrument,
Borrower and Lender further cover.ent 2nd agree as follows (despite anything to the contrary contalwed In .
the Securlty Instrument or the Note): -

1. CONDITIONAL RIGHT TO REFINANCC

~ Atthe maturity date of the Note and Securlty Instrument {the "Maturity Date"), | will be abie to obtaina -
new loan {"New Loan®) with a new Maturity Datea! 11/01/23 . and with an interest rate.
squal to the "New Note Rate" determined in accordaryr with Section 3 below I all the conditions provided in-
Sactlons 2 and 5 below are met {the *Conditional Refii:ar</ng Option®). If those conditions are not met, | .
understand that the Note Holdler Is under no obiigation 10 red~ance or modify the Note, or 1o extend the
Maturity Date, and that | will hava 1o repay the Nolg from mj c#n resources or find a lender willing to Jend me

the money to rapay the Nola. ‘ _

2. CONDITIONS TO OPTION LY U REVE!
If § want to exercise the Conditional Refinancing Option at maturity. ce:taln conditions must be met as of

the Maturity Date. These conditions are: (1) { must still be the owner ana o<cupant of the property subject to

the Security insirument (the “Property’}; (2} | must be current in my manthiy pa::ments and cannot have

been more than 30 days late on any of the 12 acheduled monthiy peyments invmiediately preceding the

Maturity Date; (3) no lien against the Property (except for taxas and speclal assest mar ts not yot due and

payable) other than that of the Security Instrument may exist; (4) tha New Note Rawc i#.vdt be more than 5

percenta golnts above the Note Rate; and (5) | must make a written request to the iére Holder as

]
prwued?n action b below.

3. CALCULATING THE NEW NOTE RATE ‘

The New Note Rate wil be a fixed rate of interest equal 10 the Federal National Morigage Assoclation's
required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%). rounded to the nearest one-eighth of one percentage polnt
{0.125%) (the "New Note Rate"). Tha required net yleid shall be the applicable net yield in effect on the date
and time of day that the Nota Holder raecalves notice of my election to exercise the Conditional Refinancing
Option. If this required net yieid ia not avaliabie, the Note Holder wili detarmine the New Note Rate by using

comparabie information. -

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/99
ISC/CRID**//0362/3180(12-88)-L PAGE 1 OF 2
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