INTERCOUNTY TITLE

-

UNOFFICIAL,GQPY .

AFTER RECZADING RETURN TO: sr o -Y‘

ICM MORTGAGE CORPORATION

2500 W. HIQGINS ROAD,SUITE 750 SUITE 780
HOFFMAN ESTATES, IL 60195

ATTN: POST CLOSING DEPARTMENT

9114945772

RS e 7]

{Space Abave This Line For §ecording Data)

20-128880A

MORTGAGE

THIS VORTGAGE ("Security Instrument®} is given on February 11 .
190 94 |, ine.morigagor is  BARBARA D. DRAKE, DIVORCED & NOT SINCE REMARRIED

(*Borrower’). This Seourity instrument le given to

ICM MORTQAZE CORPORATION . which Is organized and existing

under the laws of <l AWARE ., and whose address is
6081 SOUTH WH.LO'w DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 ("Lender’).

Bommower owes Lender the Orir cipal sum of One Hundred Thousand Nins Hundred Fifty and no/100

Dolers (US. 8 100,850.00 ). This deb! s evidenced by Borrower's note
dated the smine daie a3 this Secu ty Instrument (*Note®), which provides for monihly payments, with the full debt. i not paid
parker, due and payable on M arch 1 1999 . This Seowrfty Instrument
secures lg Lender: {a) the repayment of ine debi evidenced by the Nots, with interest, and all renewals, mxtensions and
modifications of the Note; {b) the payment of all other sums, with intersst, advanoed under Paragraph 7 to protect the sscurity
of this Security Instrument; and {c) the peno naics of Borower's covenanis and agreemenis under this Seourity instrument
and the Note. For this purpose, Barrower dows nuteby morigage, grant and convey to Lendsr the following described property
locatad in COOK County, llinols:

LOT 281 IN FINAL PLAT OF SUBDIVISION, AMLER GROVE UNIT 5, RECORDED AS
DOCUMENT NO. 93892133, BEING A SUBDWIZ/ON OF THAT PART OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSHIP 41 NORTH, R2#73E 9, EAST OF THE THIRD PRINICPAL

MERIDIAN, IN COOK COUNTY ILLINOIS.

08-28-102-014 AND 06-28-301-001

« [ DLPT-0) RECORDINGS $33.00
- Te9T79 TRAN 2854 02/16/%4 11812300

. 34428 M4 149%PD
. GO COUNT'¢ RECORDER
315 W<
which has the address of 1347 SUMMERSWEET LANE SARTLEY™T
{Street) [Chy}
Ihinois 80103 ("Property Address”);
[Zip Code}

TOCETHER WITH all the improvemnents now of hereafter srected on the property, and all sasements, appurtenances, and
fixtures now or hersafer a part of the property. All replacements ana additions shall also be coversd by this Security instrument.

All of the (oregoing is referred to In this Security Instrument as ihe "Property.®

BORROWER COVENANTS that Borrower is lawfully seized of the astate hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbersd, sxcept for sncumbrances of record. Bomower waranis
and wit defend generally the title to the Property ageinai all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covanants with imited variations
by jursdiction to constitule a uniform securlty instrument covering real property.
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UNIFORM COVENANTS. HBorrowsr and Lends covenam and ngres as followes:
1. Pwyment of Principsl and interest; Frupsyment and Lale Charges. Borrower shall promptly pay when dus the prindipel of
and interest on the deb! evidencad by the Nole and any prepayment and lata charges dus under the Note.

2. Funds for Taxes and Ineusnce.  Subject t) applicable lsw or to a written waiver by Lender, Borrowsr shall pay to Lender
on the day monthly payments are due under the Hote, unill the Note is paid in Al & sum (*Funds®) for: (a) yearly tsxss and
assessmenis which may sitain priority over this Sucurfly instrumen) as a llen on the Property; (b) yesrly lesashold paymenis or
ground renis on the Property, If any; {(c} yearfy hazard or property insursnce pramiums; {(d) yearly fiaod insurance premiums, #
any; (] yearfy morigage insurance premiums, H wriy: and {f) any sums payable by Borrower 1o Lender, in scoordence with the
provisions of Paragraph 8, in Heu of the payment of morigage Insursnos premiums. These Rems sra called “Escrow ftems.”
Lender may, at any time, collecl and hold Funds in an amouni not 10 excaed the masdmum amount & lender for & federally related
mortgage foan may require for Bormrower's escrow account under the federsl Real Estate Setttement Prooedures Act of 1074 as
smended fram tme to lime. 12 L.S.C. B 2601 et seq. ["RESPA"}, uniess another law that applies t0 the Funds sats a lesser
amount. If 80, Lender may, al any time, collect and hoid Funds in an amount not {a axceed the jssser amount. Lender may
satimaie the amount of Funds dus on the basls ! current dala and ressonable sstimates of expenciliures of future Esorow Hemo
or oiherwise In accordance with applicable law,

The Funds shall be held In an insthution whose deposila are insured by a federal agency, insttumentalty, or entity (including
Lender, it Lriider is such an lnsthution) or In any Fadersl Home Loan Bani. Lender shad apply the Funds 1o pay the Esorow
lems. Londer may not charge Borrower for holding and spplying the Funds, annually analyzing the sesrow account, or verfying
the Escrow Wrins, uniess Lender pays Borrower interest an the Funds and appilcable law permits Lender 1o make such a chaspe.
However, Lend(s may require Barrower 10 pay & ona-time charge for an indepsndent resl estate 1ax repcring servics used by
Lender in connecuri iith this loan, unlass applable law provides otherwise. Uniese an agreement js made or applicable law
requirgs Interest (0 'S4 sald, Lender shait not be required 10 pay Bomowaer any interesl or eamings on the Funds. Bomrower and
tender may agree in v:itinz. howaver, that inloreat shall be pald on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fur.us, showing credits. and debits (o the Funds and the purpose for which sach debit 10 the Funds
was made. The Funds are p'arzed as additionnl security for al suma secured by this Security Instrument.

it the Fundz haid by Lender ex~eed the amoun.s permitted 1o be held by applicabls iaw. Lender shall account 1o Borrowes for
the axcess Funds in accordance (witt, 'O requiremionts of applicable lew. H the amount of the Funds held by Lender at any lima
is not sufficlent to pay the Esciow Itims when due, Lendar may so notify Bomower In writing, and, In such case Bomrower shall
pay to Lender the amount necessary to naky up the deficlency. Bomrower shall make up the daficiency in no more than twelve
monthly payments, al Lender's sole disc ston

Upon payment in full of all sums secure( b Ihis Security Instrument, Lender shall promptly refund to Borrowsr any Funds
hetd by Lender. H, under Paragraph 21, Lende’ sh i acquire or sell the Propeity, Lender, prior to the acquisition or sale of the
Property. shafl apply any Funds held by Lender at (~=-time of acquisition or sale as a credit against the sums secured by this
Security (nstrument.

3. Applicssion of Payments. Uniess appliceably law provides otherwise, all paymenis recelved by Lender under Paragraphs 1
and 2 shal be apphed: first, o any prepaymen! charges uur under the Note; second, to amounis payebie under Parsgraph 2;
third, lo interest due; lourth, 1o principal due; tnd ast, 1o av @le charges due under the Nole.

4. Chargss: Lians. Borrowsr shall pay all laxes, sssesem ', charges, fines and impositions altribulable 10 the Property
which may attain prority over this Security instrument, and leasehold o /menia or ground rents, if any, Borrowsr shal pay these
obiigations i the manner provided in Paragraph 2, or it not paid in trsl nanner, Bomower shall pay them on time directly to ths
person awed payment. Borrower shall promplly fumish 10 Lender all n/ Y Ges of amounts 1o be pald undaer this pamagraph. If
Bofrower makes these payments directly, Borrower shall promptly jumish 1o Lender receipts svidencing the paymaents.

Borrower shall promptly discharge any len which has priority over this Sscurit instrument unlesa Borrower: (a) agrees in writing
to the payment of the obligation secured by tive ken i a manner acceplable to rader; (b) conlests in good faith the Nen by,
or defends against snforcement of tha Hen In, legal procsedings which in the Leniw » apinion operate to prevent the enforcement
ol the lien; of {c} secures from the holder of Ihe len an agreement salistactory tc Lensar subordinating the llen 10 this Security

Instrument. It Lender determines that any pasl of the Properly is subject to a en whici, me: attain priodty over this Securlty -
instrument. Lender may give Bomower 8 notics Identifying the lien. Bomower shal satisfy (hu ven or take one or more of the -
aclions set farth above wihin 10 days of the giving of notice. b-'
5. Hazard or Properly Insurance. Bomovier shal keep the improvements now axdsting or hwea' . srecied on the Property ?3
insured against loss by fire, hazarde inciuded within the term “extended covernge” and any ather hr.ai a. Including floods or -
~1

flogding, for which Lender requires insurance. This insurance shal be maintainad in the amounts any f.s the parods that Lender 2
requires. Tha insurance canier providing the insurance shall be chosen by Bosrower subject to Lender'( aL.pfoval which shak not te
be unrensonably withheid. It Borrowsr falls 15 maintain coverage describad above, Lender may. 8! Lender's vt lion, obtsin coverage

to protect Lender's rights in the Praperty it uccordance with Paragraph 7.

Al insurance policies and renewais shadl be acceptable o Lender and shall inchide a standard morigage clatas, Lendse shall
have the right to hold the policies and renewais, if Londer requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewsl noticas, In the event of loss, Borrower shal give prompt nolice 10 the insurance carrier and Lender.

Lender may make proof of loss if nat made promplly by Borrowel.

Unisss Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 1o restoration or repak of the
Property damaged, if ihe resloralion or repair is economically fsasible and Lender's security Is not lessened. if live restoration
or repal is not eccnomicaly feasible or Lenjer's sacurlty would be lessened, the insurancs proceeds shall be applied o the
sums secured by ihis Securlty instrument, whether or not then due, with any axcess pald to Gorrowsr.  Bomrowar abandons
the Property, or does not answer within 30 days & notice from Lender that ths Inaurance camier has offered to aettls a claim,
then Lender may collect lhe Insurance procoeds. Lander may use the Proceeds to repair or resiors the Property or to pay sums
secured by thia Sacurlly Inslrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Bommowsr otherwise agree i writing, any application of procesds to principat shall nol sxend or postpone
the due dale of the monthly paymenis referred to in Parsgraphs 1 and 2 ot change the amount of the payments. I under
Paragraph 21 the Property is acquired by Londer, Bomrower's right 1o any insurance policles and proceeds resulling from damage
1o the Property prior ta the acquisition shall pass to Lender 1o the extent of tho sums secured by this Security Instrument

immediately prior to the acquisition.
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8. Oocoupsncy. Preservailon, Maintanence and Proteation of the Proparly; Bonower's Loan Applicalien; Lansehalds.
Borrower shail occupy, esteblish, end use the Property as Borrowsr's principal resldence within sbdy duys after the exsoution
ol this 3ecurity instrument and shall conlinus 1o occupy the Proparty as Borrower's principal residence for at least one yess
after the date of accupancy, uniess Lender otherwise sgress In wriking. which conesnt shall not be unressonably withheld, or
unless axtenuating cikcumalances exdsi which are beyond Bomower's control.  Borrowsr shall not destroy, demage or knpek the
Propecty, allow the Property to deteriorate, or commit wasle oni the Proparty. Bomrower shall be in default ¥ any forfeltues action
o prfoceeding, whethar aivil or oriminal, is begun thal in Lender's good falth judgment could result in forelfture of the Property
or otheiwise matedally impair the lien created by this Security instrument or Lender's securty interssl. Borrower may ours such
a delauft and reinaiate, as provided in Paragraph 18, by causing the action or procssding 1o be dismissed with & ruling that,

In Lender's good lalth determination, preciuifes lorfeltute of the Bomower's inlerest in the Property or other material impalrment

of the lien created by this Security inatrument or Lender's security inlsrssl. Borrower shak also be in default ¥ Borrowsr, during
the loan application process, gave matetially false or inaccurate information or statements to Lender (or falied 1o provide Lender
with any material information) In connection with the loan evidenced by the Note, Inaluding, but not imited 1o, represeniations
concerning Bomower's occupancy of the Praperty as a principal residence. H this Seourity Instrument s on a loasehold, Borower
shall comply with ali the provislons of the lease, i Borrowsr acquires fee title 1o the Property, the leasehold and ihs fee tile
shall not merge unless Lender agrees to the merger in writing.

7. Priastion of Landar's Rights in the [operty. If bomower falis to perform the convenanis and agresments conisined in
thls Security ratrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properly {such as a
proceeding /1 baakrupicy, probate, for condemastion of torfeituis or 1o snforce laws or regulations), then Lender may do and
pay lor whatevor ‘a nacesaary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying arr 8 .ms secured by & Ylen which haa priority over it Beourity instrument, appearing in court, paying ressonable
attorneys’ fess and e/i#ng on thy Property 1o make repairs. Although Lender may take action under this Paragraph 7, Lender
does nol have to do so

Any amounts disburses by Lender under this Paragraph 7 shall become additional debt of Borrower ssoured by thio Becurity
Instrument. Unleas Borrowe “and Lender agre 10 other terms of payment, these amountiz shall bear interes! from the dats of
disbursemenl at the Nole rate ard shall be payabie, with interest, upon notics from Lendar to Borrower requesting paymant.

8. Mortgage Ineurance. Hf Lus/dr. required morigage surance as a condition of making the loan seoured by this Seourity
instrument, Borrower shalf pay the premyiac required (0 maintain the movigage Insurance in effect. N, for any reason, the
mortgage insurance coverage required Ly Letiler lapsss or ceases lo be in effect, Borrower shall pay the premiums required to
cblain caversge substiantially equivaient to Ue norigage insurance praviously in effect, st a cosi substantisity squivalent io the
cost to Borrower of the mongage insurance = racusly In sffect, from an allamate mortgage insurer approved by Lender. Iif
substantlally equivalent morigage insurance covaerygs is nol available, Borrower shall pay to Lender sach month a sum squal o
one-twethth of the yearly mortgage Insurance premwin being paid by Bomrower when the insurance covarage lapsed or oeased
10 be In efiect. Lender wil accepl, use and rstain thes: pa ments as & loss resefve in leu of moitgage insuranos. Loss ressrve
paymenta may no longer be required, at the option of { ender, i mortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by 1snom ugain becomes avallable and is obtained. Bomower shad pay
the premiums required (o maintain martgage Nuurance in sfiect of 1o provide a loss reserve, untll the requirement for morigage
insurance ends in accordance with any writlen agresment betwe.n Corower and Lender or applicable iaw.

9. tnepecion. Lender or is agent may mike reasonable enirler v.on and inspections of the Properly. Leénder shall give
Bomower notice at the lime of or prior 1o an inspection specifying rei'sc ishle cause for the inspection,

10. Condenwnmillon. The proceeds of any award or claim for dac.ages, f-ect or conssquential, in connaciion with any
condemnalion or other taking of any pert of tha Property, or for conveyanct in i of condemnalion, are hereby assigned snd
shall be paid to Lender.

in the event of a total taking of the Praoperty, the proceeds shail be appied 1 'hs sums ssoured by this Secursity Instrument,
whether or not then due, with any excess paid to Borrower. in the svent of a pardr. Wing of the Property in which the i
market value of tha Propesty immediataly before the laking is equal to or grealer than ‘ns wrount of the suma secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender othafwisy ag ey in writing, the sums ssoured by
this Security Instrument ahall be reduced by the amount of the proceeds multiplied by the - llowina fraction: (a) the tolal amount
of the sums sacured immediately before the laking, divided by (b) the tair market value of the P .opa'y immadiatsly before the
taking. Any baiance shall be paid 1o Borrower. In the event of a partial taking of the Property v /M7 the fair markel valus -
of the Property immediately before tha taking is iess than the amount of the sums secured immediziet ueiore the taking, M
Bommower and Lender otherwise agrea in writing ar uniess applicable iaw otherwias provides, the procer.d- chal be appled o !lp.
sums secured by this Security Instrument whether of nol the suma ars then due. 'L;

If the Property Is abandoned by Borrower, or i, afler notice by Lender to Borower that the condemnor oilars (o make an t:.
award or sattle & claim for damages, Borrower fails to respond to Lender within 30 daya after the date the notice is given, Lend()
is authorized 1o coliect and apply the proceeds, nt its option, sither to restoration or repa¥ of the froperty or 1o the sums te
secured by ihis Security Instrument, whether or nol then due.

Uniess Lender and Bomower otherwise agree in writing, any application of proceeda to principal shall not sxdend or post-
pone the due date of the monthly paymenis refemed fo n Paragraphs 1 and 2 of change the amount of such payments.

11. Bomower Not Relessed: Forbesrance By Lander Mot & Welver. Extension of the Ume for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrowar shall
not operate io release the Habliity of the original Bomrower or Borowsr's successors in intevesi. Lender shad not be requirad 1o
commencs proceedings against any successor in mnlerest or reluse (o extend tme for payment or otheiwise modify amortization
ot the sums secured by thia Security insirument by reason of any demand made by the original Borrower or Botrower’'s suo-
cessors in Interest.  Any lorbearance by Lender in exercising any right or remady shall not be & walver of or preciude the mxercise
ol any right or remedy.

12.  Successors and Assigns Bound, Jobt and Seversl Lishilly; Co-signers. The covenants and agreemenis of this Security
Instrument shall bind and beneflt the aliccessors and asaigns of Lender and Borrower, subject to the provisions of Pamgraph 17.
Borrower's covenants and agreemenis shall be |oint and ssversl. Any Borower who co-signs this Security Instrument but dose
not execute the Naole: (g) is co-signing this Security instrument only to mortgage, gmant and convey that Borower's interest in
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the Property under the terms af this Security instrument: (b) s hot personally obligated (0 pay the sums seoured by this Seourity
Instrument; and (¢) agrees lhat Lender and any other Borower may agres 1o sxtend, modily, forbear or make any BCoOOmMMo-
dations with regard 1o the terms of this Security instrument or the Nate without that Bomowar's consent.

13. losn Charges. |t the loan secured by this Ssourity Inatrument is subject io & law which sets maximum toan charges,
and that law In finally interpreted so that the interest or other foan charges ooilacted of (0 be collected in connection wikh the
loan exceed the permitied mita, then: {a) any such loan charge shall be reduced by the amount necesaary to reduce the charps
1o the permitied Umit; and (b) any suma akrsady collscled from Bomower which excesded permitied Smits wilt be refunded to
Borrower. Lendec may chooss 10 make this refund by reducing the principal owed under the Note or by making a direct payment
to Bomrower. I & refund reduces principal. the reduction will be lrealed a3 & partial prapayment without sny prepaymanl cherge
under the Note.

14. Nolioss. Any notice to Botrower provided for in this Securky instrument shall be given by delivering it or by maliing 1
by flrst class mal unieas appiicable law requires uas of another method, The notice shall be dirscied o the Property Addreas or
any other address Borrower designates by nalice 1o Lender. Any notios (0 Lender shall be piven by first clase mall 1o Lenders
addreas siated hersin or any other address Lender designates by notive (0 Besrower. Any notice provided for in this Seourity
Instrument shall be deemed 1o have been givon to Barrawer or Lender when given as provided In this paragraph.

13. Govemning Law, Sevesshilly. This Security Instrument shak be govemed by faderal law snd the law of the juriadiction
in which th. Property ts locatsd. in ths avent \hat any provision or clause of this Beourity Instruinent or the Nots conflicts with
applicablz ‘aw such confiici shall not affect other provisions of thia Secutity Instrument or 1he Note which can be given offect
without the crificting provision. To this end the provisions of this Security instrument and the Note are declared {0 be saverabis.

18. Borvsw’s Copy. Botrowsr shell be given one conformed copy of the Nols and of this Security (nstrument.

17. Trwz. 7. e Property or u Banaliclsl intarest e Borrower. I all or any pert of the Property or any interest In ) i»
sold or transiemed {7 .a beneficial inlerast in Boirower is eold or tranalerad and Sorowsr (3 not a natural person) without
Lender's prior written coiisant, Lender may, at lis option, require immaediaie payment in full of sil sums secured by this Seourity
inatrument. Howsever, this rollon shall not be exorcised by Lender f exerclse ls prohibiied by federal law as of the dats of
this Secutity lnatrument.

It Lendar exercises this option ! under shall give Borower notice of acoeivration. The notice shall provide a peciod of not
less than 30 days from the data the n-iice Is deivered or malled within which Borrower must pay all sums sacured by this
Security insirument. N Borrower fall” {o pav these sums prior to the sxpiration of this perlod, Lender may invoke any remadies
permittod by this Security (natrument wit 1oul 'unher notice or damand on Bofrower.

8. Bomower's Rigit o Relnstate, ! B/ower moeels corain condiions, Borrower shall have the right to have enforoement
ol this Security nstrument dlaconlinued atl wny dne prior to the eariier of: (8) S days {or such other period as applcable aw
may specify (or reinaiatement) beforo sale of th: P oraty pursuant 1o any powaer of sale contsinedt in this Seourity Instrument;
or (b) entry of a ludgment snforcing this Security I.;iumentl. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Secusity Instrusent == the Nole as if no acceleration had occurred; (b) cures any default
o! any othar covenanta or agreemants; (c) pays sl exp(nses incurred in wnforcing this Security (nstrument, including, but not
Umited 1o, reasonable attomeys' fees; and {d) lakes such «0%o as Lender may reasonadly requirs (0 assura thal the Ben of
this Securlty instrument, Lender'a righta In the Property and Purawec's obligation io pay the sums secursd by this Sscuity
Instrumenti ahall continue unchanged. Upan reinsialement by L'osover, this Securfty instrument and the obligations sscured
hereby shall remain fully effective as if no acceleralion had occurrud. < Howevar, this sight to reinsiate sha¥ not apply in the
case ol acceleration under Paragraph 17,

19, Sele of Node: Change of Loan Servicer. The Note or a pant's! aterest in the Nota {logether with this Security
Instrument) may be sold one or more limes withou! prior notice to Borower, A 1aie may resull in a shange in the entity
{known as the "Loan Servicer') that collacis monthly payments dus under thy Mo’y and this Security instrument. There siso
may be one or more changss of the Loan Servicer unrelaled io a sale of the Not.. f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with Parsgraph 9 7.ow'¢ and applicabls law. The notice
will staie the name and addresa of the new Loan Servicer and the addrass tc which p;woris should be mads. Ths notice
wit also contain any other informatian required by applicable law.

20. Harwdous Substances. Bomower shall nci cause or permit the prosence, use, dvr osal. storage, or releass of any
Hazardous Substances on or n the Praperty. Bomower shall not do, nor alow anyone alss to .0, awthing affecting the Property
thai is In violation of any Envikonmenta! Law. The preceding two sentences shall not apply 1o {h.x r'érance, use, or stompe on
the Property of small quantities of Hazardous Substances thal ars generally recognized (0 be spprorde’s tu normal residential ;
uses and to mainlenance of the Property. ..'.;

Borrower shall promplly give Lender writien nolico of any investigation, claim, demand, lawsuit or oihvr arton by any ’,"‘
governmanial or regulatory agency of private party involving the Properly and any Hazmrdous Substance or 'y onmental Law "':
of which Borrower has actual knowledge. if Borrower isams, or is notified by any govermnmental or reguistory authority, that an;(_
remova! or other remaedlation of any Hazardous Substance afteciing the Property s necessary, Borower shall promptly take al ;‘ d

-

necesaary remediial actions 'n accordance with Enviconmental Law.
As used in this Paragraph 20, *Hazardous Substances” are thoss substangse defined as 100 or hazardous subslances by

Environmenial Law snd ths {olowing subsiances: gasciine, kerosens, other flammable or loxic petrolewm producta, toxic pesticides
and hebicides, volatile achvenis, materiais contalning ashestos or formeldehyde, and mdioactive matarials. As used i this
Paragraph 20, "Environmental Law" means federal laws and laws of the jurfadiction whers the Propesty is located thai relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lendar further covenant and agres ag lobaws:

21. Accelerstion; Renediss. Lander shal give notios io Bovower gior o accsiermtion following Borrower's brasch of any
covenanl of agreemant in this Secally instmen fnt not prior 10 acosleralion under Paragraph 17 uniees applicable tuw
provides otharwise). The notice shall apecily: {a) the deimili; ) the aclion reguired 0 axe the delmill; (o} a duls, not lses
than 30 days Som the dete the nolice ls given % Borrower, by which the delnult wust be cured: and (d) that ke 1 cae
the defuilt ors or before the dele specilied in the nolice may resull In acceleralion of the maws sscured by this Secslly instnawent,
toreciosurw by judicisl proceeding and sale of the Frapertty. The nolios shell bather indorm Borrower of the right o reinelinle sfiar
accslaration and the right 0 assert in the loreciosurs proceeding the non-edsience of s delall or sy othey delense of Borower
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scosleration and foreciomme. ¥ the defaull is not oured on or beffore the dute spaciied in the nolics, Lander ot s oplion mey
require immedisle peyment in Al of o sums secised by this Seaslly insinanent wihout drther desand and sy forecioss
this Securlly instrumant by judicl proceeding.  Lander shall be entilied t0 collect & speress Pcured In pusing tho rewedss
provided in this Parsgraph 21, including. Dut not wiled 0, ressonabis aliomeys’ fess and costs of lls evidencs.

22. Relsase. Upcn payment of ail sums seoured by this Seourfly Instrumeni, Lender shall relcase this Security instrument

withaut charge 10 Borrower. Bomowar shall pay any recordalion costa,

23.  Walver of Homastead. Borrower walves all fght of homestesd sxempilon in the Propaerty.

24. Pidars 1o this Secully Instrumant. (i ons or more riders are sxoouted by Bomower and recorded together wih thie
Secutity Insinument, the covenants and agreements of each such rider shafl be incorparsted into and shal amend and supplement
the covenanis and agreements of this Secitiity Instrument as ¥ the rider(s} wers & part of this Ssourlty Instrument,

[Check applicable box{es))

[] Adustsbie Rate Rider 1 Condominium Rider 3 1-4 Famity Rider

] araduated Payment Rider (3¢ Piannad Unkt Ceveiopment Rider ) Biweeidy Payment Rider

[X] Balioon Rider ] Rate iImprovement Rider [C] 8sacond Home Rider

[ otheris) (specity)

BY SI.NIN'G BELOW, Bommower accepls and agrees to the terma and covenants contained in this Securify Instumen! and in
any fider(s) evicuted hy Bomower and recordec with Rt

Witnesnes:

‘[_j/} ’)A’Ja‘x é) ﬁ/,&-;l/”’

BARBARA D. DRAKE

[Space Below This Line Fr. / devowledgment]

STATE OF ILLINOIS, L\,C/OL Coumny ss:

L. the undersigned . & Nols /7 Public in and for sald county and aiate,
do hereby certity that BARBARA D. DRAKE, DIVORCED & NOT ¢'~CE REMARRIED

, personally known to me ta be ths ssme person{s) whoss name{s)
subscribed to the foregoing instrument, appeared bafore me this day In porson, and scknwiedged that SHE
signed and delivered the aaid instrument as  HER free and voluntary act, for the »esx and purposes thersin

t forth. - .
* ;Iven under my hand and official ssal, this [{ day of \-/f(/wk./() g-—p\u% . 13('?(/

My Commission expires: / ) ,
i P_'_\ e
p‘u‘;hub n)nn\ﬂ“""' ,‘”?’ e m% \‘S Ltrb L/{,x
.

‘\‘ A, ol
) ~t )t '1~|l L \ ol - i‘)
] y ' l
% Perne «_ ot "\'MH H

\d oapary ;“. s i, ;

A I Rt e :’,(h’(' 3 Nm.n

; - L e e h‘({(h( o
‘Hqﬂﬂwaﬂg e’ ' bk

Y sare PRIt
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20-129688A
PLANNED UNIT
DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th dey of Fabruary .19 84

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sacurity Desd (the
*Security Instrument®) of the same date, given by the undersigned (the “Borrower’) to securs the Bomower's Note (o
ICM MORTQGAGE CORPORATION {the "Lender"}
of the same data and covering the Properly described In tha Security instrument and focated at:
1347 SUMMERSWEET LANE, BARTLETT, ILLINOIS 60103

[Property Address]
The Froperty includes, but Is not kmited 1c, a parcel of land improved with a dwaelling, together with other such parcsis and certain
common aieas and faclities, as described in COVENANTS,CONIITIONS AND HESTRICITIONS RELATING TO THE
DECLARATION RECORDED AS DOCUMENT NUMBER 93973833 ON NOVEMBER 30, 1993, AS
AMENDEr v“ROM TIME TO TIME RELATING TO THE CREATION OF THE VALLEYS OF AMBER QROVE

HOMEOWIZRS ASSOCIATION,

{the "Declaration™}; 7 iie Property Is a pait of a planned unit development known as:
VALLEYS OF ZJW9LFR] GROVE UNIT §

{Name of Planned Unit Develdpment)
{the "PUD"). The Property a!sc kecludos Borrower's interest in the homeowners asaoclation or equivalent sntly owning of managing
Ihe common arsas and faciiien of the PUD (the "Owners Associalion”) and the usse, beneMs and proceeds of Borrowsr's inerest.

PUD COVENANTS, In xZulcn to the covenanis and agresements made in the Security instrument, Borrower and Lender
turther covenant and agree as follows:

A. PUD Obligations. Borowir shult perform al of Borower's obligations under the PUD’'s Constiiuent Documents.
The "Constituent Documenis® are the: () urClamation: (i) articles of incorporation, trust instrument of any equivaleni documant
which creales the Owners Associatlon; and () 7.y by-laws or other rules or regulations of the Owners Assoclation. Borower
shali prompily pay, when dus, all dues and assos7.,unis imposed pursuant to the Constituent Dooumaents.

8. Hazard Insurance. So lony as the O ¥ners Asasoclalion maintains, with a generally acospled Insurance camier, &
“master” or “Dianket” policy insuring the Froperty which & axtislactory o Lender and which provides \nsurance coversge n the
amounts, for the periods, and againsl the hazards Lend.y reculres, including fire and hazards Included within the tem "edended

coverage.” then:
{i) Lender waives the provision in Unilorm Covenan? 2 for the monihly payment 10 Lender of the yesarly premium

instakimaents tor hazacd Inaurence on the Froperty: and
(i) Bomower's obiligation under Uniform Covenant 3 to nvun’ain hazard insurance coverage on the Property is desmed
satislied to the extent that the required ccverage ls provided by the Uw e~y Assoclation policy.
Borrower ahall give Lehder prompl notice of any lapse In requirea hazs = nsurance coverage provided by the masisr or
blanket policy.
In the event of a distribution of hazard Insurance proceeds In Reu of res.>ritinn or repair following a loss 1o the Property, of
to common areas and facilites of the PUD, any proceeds payable to Borower m e Y areby assigned and shall be paid to Lender.
Lender shall apply the proceads io the sums secured by the Securlty Instrument, w’.n 7iy excess paid to Bomrower.
C. Public Liability Insurance. Bormower shall ke sych actions a3 myy be resaonabls to insure that the Owners
Associalion maintains a public liability inswrance policy acceptabie In form, amount, and exiif' Of coverige {0 Lander.
D. Condemnation. The procesds ol any award or claim for damages, direct ov-cons=-~uential, payable to Borrower
in connaction whth any condemnation or ather taking of alf or any part of the Property or the ¢ omm n areas and faciities of the
PUD, or lor any conveyance In lieu of cordemnation, are hereby assigned and shall be pald to L., Such proceeds thall be
applied by Lender to the sums secured b the Security instrument &s provided it Unfform Covenan 0.
E. Lender's Prior Consent. Borrower shail nol, except after notice to Lender and with Leriaer's prior writien
consent, either pariition or sybdivide the Property or consent to: L_."
(i} the abandonment or termination of the PUD, except for abandonment or termination required oY law in the cese of ;:
substantial destruction by fire or other cauyalty or in the case of » laking by condsmnation or sminent domain;
(i) any amendment to any prov sion of the *Constituent Documenta® i the provision Is for the express benefit of Lender; E-C

(i) termination of protessional ranagement and sssumplion of self-management of the Owners Assoclation; or <3
(iv} any action which would have the effect of rendering the pubfic lability insurance coverage maintained by the re
Owners A=zocialion unacceptable lo Lender.
F. Remedies. |l Borrower doss not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this Paragraph F shall become additional detit of Borrower secured by the Secuiity Instrument.
Unless Borrower and Lender agres to other tarms of payment, these amounts shall bear inlerest from the date of disbursement at
the Note rate and shall be payable, wih interest, upon notice from Lender to Borrower requesting payment.

B8Y SIGNING BELOW, Bommower sccepls und agrees 1o the terms and provisions contained i this FUD Rider,

L4 ) ’J
/. aklc Seald Seal)
BARA D. DRAKE Borawer S
{Seal) {Seal)
Borrower Borrower
MULTISTATE PUD AIDER - Single Family - Farmnie MewFreddis Mac UNFORM INETRUMENT Form 1150 8890
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(CONDIMIONAL RIGHT TO REFINANCE)

THHS BALLOON RIDER is made this 11th day ol February .19 B4,
and Is incorporated inlo and shall be deemec! to amend and supplement the Morigags, Desd of Trust or Deed 10 Secure Debt
{the ‘Securty Instrument®) of the same dale jiven by the undersigned (the *Borrower’) (0 secure the Borrower's Note fo

ICM MORTQAGE CORPORATION, a Delsware Corporstion ({the "Lender")
of the same date and covering the property described In the Security Instrument and looated at:

1347 SUMMERSWEET LANE
BARTLETT, ILLINOIG 80103
[Property Adaroes)

The interest rate stated on the Nole Is alled the “Note Rate.” The daie of the Note Is called the "Note Date.” | undersiand
tha Lender may iransler ihe Nole, Security Innirumenl and this Rider. The Lender or anyone who takes the Note, the Sacurity
Instrument and this Rider by tranaier and whe is anliied 1o recelve paymenis under the Note is called tha *Note Hoider.*

ADODIMONAL COVENANTS. In addition 10 the covenants and agreemanis in the Securily Ingtrumant, Borrewer and Lendar
turther covenamt and agroa me fcllows (despito anything to the contrary conlained In the Becurity inatrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the ristuilty date of The Nots and Sezurity Instrumant (the "Maturity Date®). | wil be able to cbisin a new loan ("New
Luan®) with & naw Malurity Date of March 1 .20 24 , and with an interest rate equai to the “New Nols
fate® determined In uccordance with Section 3 below if all the conditions provided in Sections 2 and B below sre met (the
“Conditional Reflnaxc)w Option®). |l those ccnditions are nol met, | undersiand thal the Note Holder Is under no obligation
te refinance or modit ths Nole, or to extand the Malurty Date, and that | wil have 1o repay the Note from my own retources

of find a lender willing to/ien'l ms the money (o repay the Note.

2. CONDITIONS TO GPT.ICON
i ) want to exescise the C¢pZiional Refhancing Option at maturity, certaln conditions muat bo met as of the Malturity

Dale. These conditions are: {t) | mu~:-stil be the owner and occupant of the property subject ta the Security Instrument

{the *Property”); (2) | must be curren! ir vy monthly payments and cannot have been more than 30 duys late on any of

the 12 scheduled monthly paymenty imcediai=d preceding the Meturity Dats; (3] there are no lens, defects, or encumbrances
against the Property, or cther adverse matitrs af scting title lo the Propwty (sxcepi for taxes and special asssesments not ysi
due and payabie)} arising after the Security Inorv:onl was recorded; (4) the New Note Rate cannol be more than § porceniage
poinis above ths Note Rate: and {8) | must muitl e 7, «aitien request 16 the Note Holder as provided I Saction B below.

3. CALCULATING THE NEW NOTE RATS
The New Note Aale wilt be a fixed rate cf iterest equal to the Federal National Morigage Association's required net

vield for 30-year fixed rate morigages sublecl 10 a 60-day v andalory delivery commiiment, plus one-half of one percentsge
point (0.5%), rounded (o the naareat one-sighth of one perconiar™ point (0.125%) (the "Neow Note Rais®). The required

nal yleld shall be the applicable nat yield in eflect on the date ¢ time of day that the Nota Holder receives notice of my
aloclion lo exercise the Conditional Refinancing Option. I this requireld net yleld ls not available, the Nole Holder will deter-

mine the New Note Asate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuilaied in Section 3 above is nct geater than 5 percentage points above the Note
Rate and all ather conditions roquired n Secticn 2 above ars satiafled, the Notr Holler will determine the amount of the
monthly payment that wil ba sufficient to repay In full (s) the unpald principal, pa~ ) scorued bul unpaid interest, plus
{c) all other sums | will ows under the Note ard Security instrument on the Malurity i) (assuming my monthly paymenta
ithen are cumenl, as requived under Section 2 above), over the tenn of the New Note ai “as ‘dew Nots Rats in equal monthiy
payments. The result of this calculation wilt be the amount of my new principal and intercs pez/ment every month until the

New Note is lully paid.
5. EXERCISING THE CONDITIONAL REFINANCINQ OPTION

The Note Holder will nolity me al Ieast 6C calendar days in advance of the Maturity Date and adv! e _me of lhe principal,
accrued but unpaid interest, and all other sums | am axpected to owe on the Maturity Date. The Nowa ‘16'ua aleo will ndvise
me that | may exercise the Condltional Refinaniiing Option H# the conditions In Section 2 above are met. (b4 Nots Holder
will provide my payment record information, together with the name, title and address of the person represe iinj the Note
Holder that | must nollly in order 1o exerciae the Condittonal Refinancing Option. 11 | mest the condiions of Satin 2 above,

| may exercisa the Conditlonal Refinancing Option by notifying the Note Holder no ater than 45 calendar days p~vior (o the [y
Malurity Date. The Note Holder whl calcuiats the fixed New Note Rate based upon the Federal Nationa! Mortgage Assooia- -t
Hor's applicable published required nat yield in eftect on the dats and time of day nolification is recelved by the Note Holder :
and as calculated In Section 3 above. | will thin have 30 calendar days to provide ths Nots Holder with acceplable proot )
¢l my required ownership, occupancy and property Hen status. Befors the Maturity Date the Nota Holder will aclvise me Lt
ol the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must ‘g

appear 1o sign any documents required 1o complete the required refinancing. | understand the Note Holder will charge me
a $250 procesaing fee and the costa associated with updating the litle insurance policy. it any, and any reasonable third-party

costs, such as documentary stamps, intanglble iax, survey, recording fees, stc.
BY SIGNING BELOW, Borrower accepta ami agrees (o lhe terms and covenants contained in this Baloon Rider.

Borrawsr

_{Seaf) (Seal)

Borrower

[Sign Original Only}
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