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MORTGAGE

Individual Form

The undersigned, William Brice Buckingham (hereinafier called the "Mortgagor")
to secure the payment of the indebtedness hereinafter described, hereby CONVEYS AND
WARRANTS to LAKE SHORE NATIONAL BANK, a National Banking Association
(hereinafier called the "Mortgagee”), certain real estate located in the County of Cook, State

of Hlinois,

{(property address)

A

. DEPT-01 RECORDINGS $01,50

T e T T e DT R,

17:10:203:015
(P.LLN. No.)
T49999  TRAN 2854 U2/16/94 (1314300
and bearing the following legal description: . IS0 E Ww—94--149%BO
COOK COUNTY RECOROER
THE WEST 20 FEET OF LOT 14 IN THE SUBDIVISION OF THE WEST 3% FEET
(EXCEPT THE EAST 14 FEET O THE NORTH 80 FEET THEREOF) IN BLOCK 32
IN KINZIE'S ADDITION TO CHICACO, IN THE NORTH 1/2 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

| -

(which, together with the property immediately hireinafter described, is referred 1o as the
"mortgaged property"),

-
»

AT DD Y IS

TOGETHER with all buildings, improvements, fixtures, appurienances, easements
and hereditaments thereto belonging; and together with all egutoment and machinery now
or hereafter therein or thereon used to supply heat, gas, ai¢ conditioning, water, light,
power, refrigeration, and ventilation; and together with any other fixtures, equipment,
machinery or other property now or hereafter placed on the above described property
which shall be employed in connection with the operation, use, occupincy o7 enjoyment of
the above described property; and together with all rents, issues, and profita of the above
described property. All the ahove deseribed property is declared 10 form po:tand parcel
of the real estate whether physically attached thereto or nat, shall for the purpases of this
Mortgage be deemed to be a part of the real estate and shall be subject to this Morigage.
It is agreed that all buildings, improvements, fixtures and any other property of any type
described above hereafter placed on the real estate described above shall be deemed to be
a part of the mortgaged property and shall be fully subject to the lien created by this
Mortgage.

asaet It

TO HAVE AND TO HOLD the mortgaged property unto the Mortgagee, its
successors and assigns forever, for the purpose, and upon the uses and trusts set forth in this 0

Mortgage. /J/
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(a)  The payment of a certain note (hereinafter calied the "Note"),
signed by William Brice Buckinham as Trustee under Trust Agreement dated
February 11, 1994 and made payable to the order of the LAKE SHORE
NATIONAL BANK in the principa) sum of THREE HUNDRED SEVENTY
ONE THOUSAND AND NO/100 DOLLARS ($371,000.00) Dollars, which
principal sum together with interest at the rate of eight and twenty-five tenths
percent (8.25%) per annum, is payable as provided in the Note; the maturity
date of the Note is February 11, 1999; and

th) The payment of all amounts in addition to the indebiedness

represeited by the Note for which Mortgagor is or shall be liable to the

Mortgagee ander the provisions of this Morigage, including but not limited

to the amouris:of all expenses which may be incurred and payments which

may be made by the Morigugee for which Mortgagor is obligated to make

reimbursement und<rthe terms of this Mortgage or any Mortgage Instrument,
as hereafter defineq.

4. {c)  This Mortgase also secures the payment of and inctudes all
W future or further advances s shzl)l be made at all times, regardless of whether
proceeds of the Note have: been disbursed by the Mortgagee herein, to the
same extent as such future advance; were made on the date of the execution
of this Mortgage. The total amount i indebtedness secured by this Mortgage
may decrease or increase from time to ime but the total unpaid principal

A b

%

balance of the indebtedness so secured at any one time shall not exceed the

b principal face amount of the Note, 1ogether ‘with interest thereon, plus any

;ﬂ and all disbursements made or incurred by Mortgages (i) for the payment of

i tuxes or insurance on the mortgage property, (ii) to-protect and/or preserve '~
2 and/or restore the mortgaged property and the lien herzof, and to keep the -
5 premises and improvemcnts operational and vsable frr their intended -
g purposes and (iii) for atiorneys’ fees, loan commissions, scivice charges, 3
¥ hiquidated damages, expenses and court costs incurred in the 2pplications ‘-;
51‘ am!/or collection of any or all of such sums of money and_ul! other -
s obligations secured by this Mortgage. The foregoing limitations shal} rot in

£ any manner limit, affect or impair any grant of a security interest, li¢n, or

f other right in favor of the Mortgagee under the provisions of any other

=, documents securing the Note. Such further or future advances shall be

considered obligatory advances and the same shall bear interest at the same
rate as specified in the Note unless such interest rate shall be modified by

subsequent agreement,

-
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Definitions

(a) The Note, this Mortgage, and any other writing (whether heretofore
made or hereafter executed) which, by its terms secures or contains
agreements with respect to all or any part of the indehtedness evidenced by
the Note, are each somicttmes hereinafter referred to as a "Mortgage
Instrument”.

(b)  Theterm "Default Interest Rate” means the interest rate of four
per~ent per annum greater than the above stated rate of interest.

«c) All persons who have executed this Morstgage are hereinafter
sometimgs .ollectively refurred 10 as "Mortgagor” and any one such person
is sometimes veferred to as “a Mortgagor”,

(d) Any person whu is not a Martgagor under the foregoing definition
is sometimes hereinafier referred to as a "third party”.

The Underigned Yenraent, Covenont und Agree gs Follows:
1. Geperal Covepants. Mortgayor hereby agrees:
(a) to pay or cause t0 be paid all indebtedness secured by this

Murtgage and all interest thereon as piovided in the Note, in this Mortgage
and in any other Mortgage Instrument;

(b} ta not commit or suffer any waste of :hie mortgaged property, and
to keep the mortgaged property in good condition and repair;

{c) to keep the morigaged property free of any meiigage, mechanic’s
lien, or other lien or encumborance or claim of mortgage lieii or encumbrance;

-~
rd

(d) not to suffer or permit any unlawfu! use nor any nuisaice to exist
upon the mortgaged prope rly;

(e) not to weaken, diminish or impair the value of the mortgagcd
property or this Mortgage by any act or pmission to act;

SEAN a8 4 &

(f) to appear in any proceeding which, in the opinion of the Mortgagee,
may affect this Mortgage and, at the sole expense of Mortgagor, to take all
steps necessary to protect, maintain or defend the primacy, enforceability and
validity of this Mortgage and, at the sole expense of Mortgagor, to do, make,
execute and deliver any acts, things, assurances and writings which the
Mortgagee may require to protect, defend, or make more secure this
Mortgage;

b
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(8) to pay when duc any indebtedness or liability which may be secured
by a morigage, lien, other encumbrance or charge on all or any part of the
mortgaged property and, upon request, to exhibit satisfactory evidence of the
discharge of any such martgage, lien or other encumbrance or charge to the

Mortgagee,

(h) to complete within a reasonable time any buildings or other
improvements mow or a any time in the process of erection upon the

mortgaged property,

(i) immediately after destruction or dumage to all or any part of the
morigaged property, 1o commence and promptly complete the rebuilding or
restoraion of buildings, improvements and all other property now or hereafter
on the morigaged property, unless such destruction or damage is covered by
insurance and the Mortgagee elects to apply the proceeds of such insurance
to the indebteuness secured by this Mortgage in accordance with the
provisions of Pacigraph 3,

(i) to comply with =t laws, regulations, rulings, ordingnces, orders and
all other requirements \mpased by any governmental or other competent
authority, and with all restriczions, covenants, and conditions relating to the

mortgaged property or 1o the use of the mortgaged property;

(k) not to make, suffer or permit. without in each case first obtaining
the written permission of the Mortgagae.

(1) any use of the morigaged property.ici any purpose other than that
for which it was used on the date of this Morizage;

(m) any substantial alterations or additions 10y or any demolition,
removal or sale of any building, improvement, fixtuze, appurtenances,
machinery or equipment now or hereafter upon the marigaged property
except as may be required by law;

(n) any purchase, lease or agreement under which title or auysecurity
interest is reserved by any person other than the Mortgagee in any iiigures,
machinery or equipment 10 be placed in or upon any buildings ‘or
improvements on the mortgaged property; or

(o) any zoning reclassification.

2. Real Estate Taxes. Mortgagor shail pay all general real estate taxes, special
assessments, water and sewer charges and all other taxes and charges against the mortgaged
property or against the Mortgagee's interest under this Mortgage, under the Note or under
any other Mortgage Instrument, extraordinary as well as ordinary, unforeseen as well as
foreseen, of every kind and nature whatsoever, including but not limited to assessments for
local improvements and betterments. All taxes, assessments and charges which Mortgagor
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is ohligated to pay under the terms of the preceding sentence are hereinafter referred 10
as "impositions”. Mortgagor shall pay all impositions when due and before any charge for
nonpayment attaches or accrues except that Mortgagor shall pay any and all impasitions
which shail have become payable at any time prior to the date of this Mortgage
immediately upon learning of any such impositions. Mortgagor agrees 1o deliver to the
Mortgagee upon request, duplicate receipts evidencing the payment of all taxes and other
impositions required to be paid by Mortgagor. To prevent default under the foregoing
agreement, Mortgagor shall pay when due in full, under protest, in the manner provided by
law, any tux, special ussessment or other imposition which Mortgagor shall desire to contest.

3. Insurance. Mortgagor shall keep all buitdings, improvements, and betterments
now or héreafter upon the mortgaged property insured against loss or damage by fire,
lightning, wiitdsiorms, malicious mischief, vandalism, extended coverage huzards, and such
other hazards (ircinding hazards not now contempluted) as the Mortgagee may require 1o
be insured against amil the indebtedness secured by this Mortgage is fully paid, or in cuse
of foreclosure, until expiration of the redemption period, in an amount sufficient to pay the
full replacement cost of 2ii such buildings, improvements and betterments, but in no event
less than an amount sufficient to pay in full the indebtedness secured by this Morigage.
Upon request of the Mortgagee, Morigagor shall also provide liability insurance covering
such liabilities (including liabilit.es which may arise under any law relating to intoxicating
liquor) and with such coverages ard monetary limits as the Mortgagee may require.
Mortgagor shall have the right to chodse tiie companies, agents and brokers from which any
insurasice required under the terms of this Morigage shall be obtained, provided, however,
that the Mortgagee shall have the right 10 Udisapprove for reasonable cause any company,
agent or broker selected by Mortgagor. Policics for the hazard and liability insurunce
required under this Mortgage shall be delivered'ts 2nd shall remain with the Mortgugee,
and in the case of insurance about to expire, renew?i policies shall be delivered to the
Mortgagee not fater than ten (10} days prior to the respective dates of expiration, Each
hazard insurance policy shall contain a Lender’s Loss Payiple'clause in a form satisfactory
to the Morigagee making the given policy payable to the Morizagee, shall not contain any
contribution clause, and shall by its terms not be subject ia cancellation or material
alteration in the absence of at least ten (10) days prior written rtice to the Morigagee.
In case of loss under the required hazard insurance policies, the Mor'gagee is authorized
to adjust, compromise and collect all claims thereunder without the consent of Mortgagor,
and to execute and deliver on behalf of Mortgagor all necessary proofs vioss, receipts,
vouchers, releases and other such papers required to be signed by the insurance companies,
and Mortgagor agree to sign, upon demand, all receipts, vouchers, releases ana-athier such
papers required by Mortgagee or any insurance company 10 be signed. At the clection of
the Mortgagee, the proceeds of any insurance claim may be applied to the reduction of the
indebtedness secured by this Morigage whether or not then due, may be applied to the cost
of rebuilding or restoring of buildings, improvements and betterments on the mortgaged
property, or may be applied to both purposes in such proportion as the Mortgagee shall
determine.

4. Deposits. At the option of the Mortgagee, Mortgagor agrees to pay to the
Morigagee each month a sum specified by the Mortgagee and estimated by the Mortgagee
to be equal to one-twelfth of the toral amount of the general property taxed to be assessed

.5.
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against the mortgaged property for the year in which the depasit is made. Mortgagor
further agree, at the option of the Mortgagee, to increase the monthly depaosits required
under the preceding sentence by an amount specified in the Mortgagee’s request in order
to provide funds for the payment of all special assessments, other impositions and
premiums for insurance required by this Mortgage, which shall be designated by Mortgagee
and which, in the Mortgagee's estimation, may fall due or accrue within the next succeeding
year. It is expressly agreed that no trust or other fiduciary relationship shail be deemed to
exist between the Mortgagee and any other person by reason of the making of the deposits
provided for in this paragraph 4; that the Mortgagee shail not have any obligation of any
kind 10 pay any interest or other return on any funds deposited pursuant to this paragraph
4 (regardless of whether the Maortgagee may pay any interest or return on similar deposits
made by othee persons thut such deposits may be commingled with the Mortgagee's own
funds; and thit. 2xcept as expressly provided hereln, the Mortgagee shall not be obligated
to comply with“anv-request of any Mortgagor or other person with respect to the use,
investment or dispesicien of any such deposits. The Mortgagee is hereby authorized to pay
all taxes, special assecsrmients, other impositions and insurance premiums as charged or
hilled without inquiry-as to.accuracy or validity and regardless of whether or not such
payment is requested by ary-viortgagor. The Mortgagee shall not, however, be obligated
to apply any amounts deposltec’ pursuant to this paragraph to the payment of any tax,
specnal assessment, other i lmposn."nr or insurance premium unless (i) Mortgagor, while not
in default under the provisions of ihs-Mortgage or any other Mortgage Instrument, shall
have requested the Mortgagee in writing to apply funds on deposit to a given tax or other
charge, (ii) each such written request shall ke accompanied by the biil for the given tax or
other charge of which payment is requested, Gii}. the given tax or other charge shall be one
intended by the Mortgagee to be covered by the eposits made pursuant to this paragraph
and (iv) there shall then be a sufficient amount on deposit to satisfy in full all payments
then due on all taxes and other charges intended ky the Mortgagee to be covered by
deposits made pursuant to this paragraph. The Mortgagee chall not be liable for any loss
which any Mortgagor may suffer by reason of any failure of the Mortgagee to pay any
imposition or insurance premium which the Mortgagee shall e obligated to pay unless such
fuilure shall have resulted from the Mortgagee’s willful miscoucduct or gross negligence.

5. Mortgagee’s Right to Perform Mortgagor's Covenants. The Mortgagee is hereby
authorized (but shall not be required) to make any payment and to perfcrm in any manner
deemed expedient any act which Mcrtgagor are required to make or to perfori.under the
terms of this Mortgage, the Note, or any other Mortgage Instrument, and whicir Mortgagor
shall fail to make or to perform «t the time and in the manner specified in this }iortgage,
in the Note, or in any other Mortgage Instrument. The Mortgagee is further authorized to
make any payment and to perform any act which Morigagee may deem necessary to
establish, protect or defend this Mortgage or the value thereof, or to protect or maintain
the value of the mortgaged property, or to establish, protect or defend the validity of the
Note, or 1o establish or enforce the liability of any person in any way obligated on the
Note. The authority hereby granted 1o the Mortgugee includes, but is not limited to, the
right to make full or partial payments of principal, interest or other chirges at any time due
or claimed to be due on any mortgage or other lien or encumbrance, if any, on the
mortgaged property; the right to purchase, discharge, clear off, compromise, or settle any
tax lien or other lien or title or any claim to any such lien or title; the right to pay any tax,

-6-

. & T
‘-»(‘:ht'ri a



UNOFFICIAL COPY

¥

special assessment or other imposition against the murtgaged property or any insurance
premium for which Mortgagor is responsible; the right to contest any tax or assessment; and
the right 1o purchase the mortgaged property at any sale or to redeem the mortgaged
property from any such sale or from any forfeiture. Mortgagor hereby agrees to reimburse
the Mortgagee on demand in an amount equal to all amounts paid and expense incurred
by the Mortgagee for any payment or action, the making or performance of which is
authorized by any of the foregoiny provisions of this paragraph 5, and to puy interest at the
Default Interest Rate from the date each of such payments and expenses shall have been
paid by the Mortgagee on the amount thereof remaining from time to time unreimbursed;
and all such principal amounts and interest shail be secured by this Mortgage. The
Morigagee may make any payment authorized under this paragraph 5 without inquiring as
to the validity or accuracy of the item or claim paid, and the invalidity or inaccuracy of ny
such item o: ¢laim shall in no way affect the Mortgagee's right to repayment of all such
sums advanced: Nothing contained in this paragraph 5 shall be construed as requiring the
Mortgagee to advewe any money {or any purpose or to take any affirmative action; and the
Mortgagee shall nai iacur any liability because of anything it may do or omit to do pursuant
to the foregoing autacrization, excepl in case of its own gross negligence or willful
misconduct.

6. Right to Emplovee (ouasel, etc. The Mortgagee, at its discretion, Is herchy
authorized to employ counsel for advice: and other legal services, to employ other persons,
and to take such other action and ircir.such other expenses as may appear necessary or
prudent in connection with any action wlich the Mortgagee is authorized to take under any
of the provisions of this Mortgage or in connection with any litigation, proceeding,
negotiation, transaction or dealing in whicn/ite Mortgagee may become concerned or
involved because of its interest under this Mortgagze or under the Note, including but not
limited to:

(a) participation in any proceeding (inctudirg tankruptcy and probate
proceedings) to which the Mortgagee may be made 0’ may have a right to
hecome a participant by reason of its interest underihis Mortgage or the
Note;

(b) participation (whether as plaintiff, defendant, claimant, iitervenor,
witness or otherwise) in any proceeding, negotiation, or transaction wlich may
affect title to or any interest in the mortgaged property or which may 17 any
way affect or question the Mortgagee's right to receive and/or to retain
payment of the amount which the Mortgagee shall determine to be due under
the Note or under the provisions of this Morlgage, or which may in any way
affect or question the validity, enforceability, or priority of this Mortgage;

(c) the initiation and/or maintenance of any judicial or administrative
action reasonably deemed necessary by the Morigagee 1o establish or protect
the validity, enforceability or priority of the mortgage created by this
Mortgage;
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(d) any other action of any kind taken by the invitation or request of
any Mortgagor or of any person who may cluim tltle to or an interest n the
morigaged property under or through any Mortgagor, including, but not
limited to, the making of any special arrangements, the waiver of any rights
under any Mortgage Instrument, or the amendment of uny Morigage
Instrument; or

() preparation for any proceeding, negotiation, action, transaction or
dealing specified in (a), (b), (c), or (d) immediately above, regardless of
whether or not the Mortgagee shall become a participant in any such action,
proceeding, negotiation, transaction or dealing. Mortgagor agrees to
relzaburse the Morigagee on demand in an amount equal to all attorneys’
fees aindany other expenses incurred and payments made by the Mortgagee
pursuani” ‘o the authority granted in the foregoing provisions of this
paragraph, zad to pay interest from the date each of such payments and
expenses shaii{1a:e been paid by the Mortgagee at the Default Interest Rate
on the amount of such payments and expenses remaining from time to time
unreimbursed; and 2ii such principal amounts and interest shall be secured
by this Mortgage.

7. Default. For the purposes of this Mortgage, a "Material Default” shall be
deemed to have occurred ift

(a) Mortgagor shall fail 1o pay when due any payment required under
or by reason of the terms of the Note, this Mortgage or any other Mortgage
Instrument; or

(b) Mortgagor shall fail to perform or 10 coserve at the time and in
the manner required under this Mortgage or any othier Mortgage Instrument
any other obligation required o be performed or chserved by Mortgagor
under the terms of this mortgage or any Mortgage Insirument; or

¢) any warranty, representation, statement or report mace or given at
any time to the Mortgagee by or on behalf of any Mortgagor shail nave been
false in any material respect when given or furnished; or

(d) there shall be any exzcution of levy on, the institution of any svit
to foreclose any mortgage, lien or other encumbrance against, or any seizure,

attachment, forced sale or forfeiture of all or any part of the mortgaged «
property; or it

(e) any proceeding shall be instituted by or against any Mortgagor :‘f
under any chapter of the I'ederal Bankruptcy Act, under any insolvency law 74

or under any law relating to the relief of debtors, readjustment of
indebtedness, reorganization, arrangement, composition or extension; or
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(f) any Mortgagor shall make any ussignment for the benefit of
creditors or shall apply for or consent to the appointment of a receiver for
any Mortgagor or for all or any part of the mortgaged property; or

{g) any Mortgagor or all or any part of the mortgaged property shall
be placed under the control or in the custody of any court of other
governmental authority or of a receiver or trustee; or

(h) Mortgagor shall vacate or abandon the mortgaged property or any
part thereof.

G o

8. Rerzedies. In the event any Material Defaull (as defined in paragraph 7) shull
oceur, the Moitgagee is hereby authorized and empowered, at its election, without notice
of such election, without affecting the validity, enforceability or priority of this Mortgage,
and regardless of whetler any default shall be subsequently remedied by Mortgagor, to do
any or all of the following:

ol ) ST
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(a) to declare ali apaid principal and accrued interest under the Note
and all other amounts secvied by this Mortgage immediately due and payable,
whereupon all such principal, interest and other amounts shall, without notice
or demand, become immediatc!y due and payable; and

(b) to apply and set off against any indebtedness sccured by this
Mortgage whether or not then due (i) the balunce of any checking or savings
account which any Mortgagor may then imaintain with the Morigagee, and (ii)
any other indebtedness owing from the Moripagee in any capacity to any
Mortgagor whether or not then due, and (jii) =iy money (including but not
limited to all deposits made pursuant 1o parageaph 4, securities, or other
property of any Mortgagor then in the possession Of the Mortgagee in any
capacity. At any time after the unpaid principal balzace of the Note shall
have become due (whether by acceleration of otherwise)‘ard regardless of
whether or not a Material Default shall have occurred, the Mortgagee shall
have the right to do any or all of the following:

(1) to foreclose this Mortgage in any manner permitied
E by law;

(2) to institute appropriate legal action for a personal
deficiency judgment, for the appointment of a receiver, and for
/) any other relief permitted by law; and

cerIvh

(3) to exercise all other rights which may accrue to the
3 Mortgagee under or by reason of the provisions of any T
b Mortgage Instrument or under law. Notwithstanding the
- foregoing, all unpaid principal and accrued interest under the
P Note and all amounts secured by this Mortgage shall become
immediately due and payable without notice or demand in the

9.
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event of the occurrence of any of events described in items (e),
(f), or (g) of paragraph 7 hereof.

9. Foreclosure Expenses. Mortgagor shall reimburse the Mortgagee in an amount
equal to the amount of all costs and expenses (hereinafter called "Foreclosure Expenses”)
incurred by the Mortgagee in connection with foreclosure proceedings or in connection with
the exercise of any other action authorized in paragraph 8 of this Mortgage, and shall pay
interest at the Default Interest Rate from the date each of such costs and expenses shall
be paid by the Mortgagee on the amount of such costs and expenses remaining from time
to time unreimbursed. The Foreclosure Expenses shall include, but shall not be limited to,
attorney’s ~fers, appraiser’s fees, outlays for documentary and expert evidence,
stenographer’s charges, publication costs, sheriff's costs and fees, costs (which may be
estimated as t¢ #.ems to be expended after entry of a foreclosure decree) of procuring all
minutes of foréclosure, abstracts of title, title examinations, title insurance, Torrens
certificates, and such similar data and ussurances with respect to tille as the Mortgagee
may deem reasonably ‘nicessary either to prosecute foreclosure suit or to evidence to
bidders at any sale which m25 be had pursuant to such a suit the true condition of the title
to or the value of the mongased property. The Foreclosure Expenses together with all
other amounts for which Mortgagor is or shall be liable to the Mortgugee under the
provisions of this Mortgage, and tozcther with all interest on such Foreclosure Expenses
and other amounts shall be immediai;iy due and payable without notice or demand, shall
be secured by this Mortgage, and, if not jaid by Mortgagor, shall be included in any decree
or judgement as part of the indebtedn2ss secured hereby, shall be puyable from the rents
and proceeds of sale of the mortgaged propertv,-and, if not satisfied pursuant to one of the
foregoing provisions, shall be included in any déficiency judgement.

10. Application of Proceeds. Except as otheirvise provided by law, the proceeds of
any foreclosure sale of the mortgaged property shall be distributed and applied in the
following order of priority: first, to accrued interest on thz foraclosure decree; second, to
all Foreclosure Expenses and all other amounts secured by i's Mortgage additional to
amounts evidenced by the Note and all accrued interest thereon; trird, 10 all principle and
accrued interest remaining unpaid on the Note; and for any overplus to the party entitled
thereto by law.

11. Receiver. Upon, or at any time after the filing of a foreclosure suii under this
Mortgage, the court in which such suit is filed may appoint a receiver of the mortgaged
property or may, with the consent of the party appointed, appoint the Morigagee as
receiver or as mortgagee in possession. The appointment may be made either before or
after sale, without notice, without regard to the solvency or insolvency of any Mortgagor at
the time of application for such receiver or mortgagee in possession and without regard to
the then vaiue of the mortgaged property or whether or not the mortgaged property shall
be then occupied as a homestead. The receiver or mortgagee in possession shall have all
powers which may be necessary or are usual in such cases for the protection, possession,
control, management and operation, of the mortgaged property, including but not limited
to, the power to do any or all of the following:

(a) to enter upon and take possession of the mortgaged property;

-10-
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(b) to put and maintain the mortgaged property in first class condition;

(c) to employ all personnel necessary for the successful operation of
- the mortgaged property;

(d) to provide insurince against such risks and in such amounts as the
receiver or mortgagee in possession may deem desirable; or

g (e) 1o lcase the murtgaged property to such persons, for such terms
i (whsther or not extending beyond the probable period of possession by the
o receiver or mortgagee in possession) at such rentals and on such conditions
as shal! appear desirable to the receiver or mortgagee in possession; (f) and
10 collec* the rents, issues and profits of the mortgaged property (including
those which shall be overdue) during the pendency of the foreclosure suit and,
) in case of « ssle and deficiency, during the full statutory period of
redemption, wheikier there be redemption or not,as well as during any further
times during which Mrrtgagor, except for the intervention of such receiver or
o2 mortgagee in possession, would be entitled to collect such rents, issues and
profits, No lease of all_or any part of the mortgaged property shall be
- terminated by the entry irto nossession by the receiver or maortgagee in
possession, but the receiver or'maorigagee in possession may elect to terminate
any lease which may be junior to this Morigage. Mortgagor agree to pay a
' reasonable rent to any receiver ol mortgagee in possession appointed in
3 connection with any foreclosure proceedirigs for the whole of any time during
which any Mortgagor shall occupy any poction of the mortgaged property
subsequent to the appointment of such a receivér or mortgage in possession,
Net income (i.e., income remaining after payme:eof expenses incurred by the
receiver or mortgagee in possession of the exercisc of powers authorized by
this paragraph 11 and after payment of the fees of the rzceiver and mortgage
e in possession) shall be applied in such amounts as e Mortgage shall
determine to payment of any amount owing on the Note ¢r secured by this
Mortgage, to payment of any amount owing on ny judgment.un the Note or
on any foreclosure decrce hereon, or to payment of any ‘ax, special
“ assessment or other amount which may be secured by any uen or
4 encumbrance equal or senior in priority to this Mortgage or by a judzment
on this Mortgage, provided any such application is made prior to- e
foreclosure sale; subsequent to a foreclosure sale, net income may be applied
only against any deficiency remaining after such sale.

ATt L

ERER L T
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12, ' ] . Mortgagor hereby pledges and assigns to the
Mortgagee all leases of all or any portion of the mortgaged property and all rents payable
under any lease of all or any part of the mortgaged property whether presently existing or
hereafter made, and further pledge and assign any other proceeds arising from any
occupancy, use o exploitation of the mortgaged property or any interest therein. While it
is the intention of the parties that the foregoing assignment shall be  present assignment,
the Mortgagee shall not exercise any rights granted under this paragraph unless and until

-11-
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a Material Default (as defined in paragraph 7) shall occur under the terms of this
Mortgage. Upon the occurrence of a Material Default, and regardiess of whether the
Mortgagee shall have instituted foreclosure proceedings or shall have availed itself of any
other right available under paragraph 8: (a) all rent and other procceds hereby assigned
which shall be paid subsequent to the date of the Material Default shall inure 10 the
benefit of the Mortgagee; (b) the Mortgagee shall have the right to terminate, alter and
amend any lease of the mortgaged property and to cause new leases 1o be executed; (c) the
Mortgagee shall have the right to notify any lessee or other person in possession of the
mortgaged property of this assignment, and to require that ail subsequent payments hereby
assigned be made directly to the Mortgagee; und (d) the Mortgagee shall have the right to
collect and receive all rents and proceeds hereby assigned. The collection of rents pursuant
to this assigrnent shall not be deemed to render the Mortgagee a martgagee in possession.
It is the inténtion of Mortgagor that the leases, rents and proceeds hereby pledged and
assigned shall e "deemed to be pledged and assigned on a parity with and independently
of the mortgaged 7¢al estate, and that this assignment shall not be deemed merged in any
foreclosure decree. Mostgagor agree to execute such attornment notices and other writings
as the Mortgagee may require to secure its interest in the rents and proceeds thereby
assigned or to facilitate thz collection of such rents and proceeds. ‘The collections made
pursuant to this assignment shall first be applied to reimburse the Mortgagee for all costs
incurred 1o effect such collection and to pay the Mortgagee’s fees, and any remaining
amounts shatl be applied prior to any foreclosure sale in such amounts as the Mortgagee
shall determine 1o payment of any anwnpi owing on the Note or secured by this Mortgage,
to paymeni of any amount owing on ‘any judgment on the Note or on any foreclosure
decree hereon, or to payment of any tax, special assessment, or other amount which may
he secured by a lien or encumbrance equal o7 senior in priority to the interest created by
this assignment, and shall be applied after any tecezlosure sale to any deficiency remaining

after such sale,

13. Restriction on Transfer. Mortgagor may not, waiout Morigagee’s prior written
consent, further mortgage, encumber, hypothecate, sell, cunvey or assign all or any part of

the mortgaged property or Morigagor’s interest in the morgzged property, or lease or
sublease the mortgaged property or any part thereof, or suffcr 4ny of the foregoing to
occur. Mortgagor shall not create, suffer, or permit to be creaied or filed against the
mortgaged property any morigage lien or other lien superior or inferior 15-the lien created
by this Mortgage. In the event Martgagor otherwise suffers or permits. eny lien to be
attached to the mortgaged property, Mortgagee shall have the unqualified right, at its
option, 1o accelerate the maturity of the Note, causing the entire principal bulince and ull
interest accrued as well as all other amounts secured by this Mortgage to be immediately
due and payable, without notice 1o Morigagor.

In the event of a transfer of control of Mortgagor, whether by operation of law,
voluntarily, or otherwise, or a contract to do any of the foregoing, Mortgagee shall have the
unqualified right, at its option, 10 accelerate the maturity of the Note causing the entire
principul balance and accrued interest as well as alf other amounts secured by this
Mortgage to be immediately due and payable, withvut notice to Murigagor.

anGHEIVEH




¥RL D

A¥ 3y o ¥ b et S o
B L s T U R

ﬂ

e

X 337

UNOFFICIAL COPY

14.  Right to Deal with Third Persons. In the event any part of any Mortgagor's
title to or interest in any of the mortgaged property shall pass to or vest in any third person
or in the event any third person shall become liable for or shall assume any obligations
secured by this Mortgage or by any other Morigage Instrument, then and in either such
event, the Mortgagee, if it elects (but not otherwise), may, without notice to any Mortgagor,
deal with any such third person in any way in which the Mortgagee may deem necessary or
desirable in connection with any indebtedness or obligations secured by this Mortgage
Without limiting the generality of the foregoing provision, the Mortgagee is hereby
authorized:

(a)  toextend the time for payment of any indebtedness secured by
this"Mortgage;

by 4o forebear to sue and to forebear to exercise any other right,
power of -izaedy which may be available under any of the Mortgage
Instruments;

{c) to settle o7 compromise any claim against any such third person
(which setilement or csmpromise may have the effect of releasing any or all
third persons from any lithility to the Mortgagee}; and

(d) to release any interast ia the morigaged property and to release
any other collateral securing any ‘cbligation of any third person. No dealings
or activities undertaken by the Moitgagee pursuant to the provisions and
authorizations contained in this paragiaph 14 shall operate or terminate,
limit, subordinate, or impair in any way the liability of any Mortgagor under
this Mortgage, under the Note, or under any ~ther Mortgage Instrument,

15. Condemnation. If ail or any part of the mortgaged property shall be taken or
condemned by any governmentul or other competent authierity, the Mortgagee is hereby
empowered and authorized to cullect and receive all compensaiion which may be paid for
any property taken or for damuyge to any property not taker, auid all compensation so
received shall be applied at the election of the Mortgagee to the imiediate reduction of
the indebtedness secured hereby whether or not then due, or to the repa’i and restoration
of any damaged property, or, in part, to both of such purposes, in such praportion as the
Mortgagee shall determine,

16.  Certain Walvers. No action for the enforcement of the Mortgage Created
hereby or of any provision hereu! shall be subject 10 any defense which would not be good
and available 1o the party interposing the defense in an action at law upon the Note by the
then holder of the Note. Mortg.gor hereby jointly and severally released and waives all
rights of dower, and all rights under and by virtue of the homestead exemption laws of the
state in which the mortgaged property is located.

17. Joint and Several Liability. Each person who may at any time execute this

Mortgage in any capacity agrecs that his or her obligations and liabilities under the
provisions of this Mortgage shall be joint and several, and further agrees that no release or

13-
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discharge of any other person liable hereon shall impair or limit in any way the extent,
primacy or nature of his or her liability hereunder.

18. Non-liability of Morfgagee. The Mortgagee hus no duty to examine the litle,
location, existence or condition of the mortgaged property, or to inquire into the validity

of the signatures or the identity, cupacity, or authority of the signatories of the Nute, of this
Mortgage or of any other Mortgage Instrument. The Mortgagee shall not be obligated 1o
record this Mortgage or to exercise any power unless expressly obligated by the terms of
this Mortgage to do so. The Mortgagee shall not be liable for any act or omissions
hereunder, except in case of its uwn gross negligence, or that of its agents or employees.
The Mortgzges may require indemnities satisfactory to it before exercising any power
granted under-the terms of this Mortgage.

19. Rele4se. The Moripagee shall release this Mortgage upon presentation of
satisfactory evidence thut all indehtedness secured by this Mortgage has been fully paid and
to the extent permitted 9y law, upon the payment to the Mortgagee of a reasonable fee for
the execution of any necessary. relcase instruments.

20. Environmental Previsions. Mortgagor represents and warrants that the
mortgaged property, and, to the best-of Mortgagor’s knowledge, any adjacent parcel, does
not contain in, on, under or about,-irciuding the soil and groundwater, any Hazardous
Muterials in a manner which violates 2iy- local, state or federal environmental law or
regulation (collectively, "Environmental Lawa"),, Mortgagor covenants and agrees to:

(a) comply and cause compliance ov all tenants, if any, with all
Environmental Laws;

(b) obtain and maintain all licenses, permu(s or.registrations required
by Environmental Laws; und

(c) take prompt and appropriate action to respond.io.and rectify any
noncompliance with Environmental Laws.

Mortgagor shall give Mortgagee immediate notice of any violation or suspested violation
of Environmental Laws. Mortgagor shall provide Mortgagee, or Mortgagee's-asents, at any
time and from time 1o time, with access to the mortgaged property for purposes of
conducting a review of the environmental condition of the mortgaged property, ii'uding
such tests and inspection Mortgagee deems appropriate, or to take appropriate action in
response 1o a release or the threat of release of Hazardous Materials, if the Mortgagee
chooses to do so in its sole discretion. In addition to, and not in limitation of, the
indemnification provisions herealter set forth in this Section 20, Mortgagor agrees that if
any review, tests or inspection indicate the presence of Hazardous Materials on, above, or
under the mortgaged property and/or a violation of Environmental Laws, Mortgagor shall,
upon demand, pay the cost of such review, test, or inspection. Mortgagor agrees to defend,
indemnify and hold harmiess Mortgagee and its agents, employees, successors and assigns,
including any purchaser at a foreclosure sale (the "Indemnified Parties") from and against,
and shall reimburse the Indemnified Parties for, any and all actions, claims, liabilities, costs,

-14-
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gv damages, fines, interest and punitive damages (including attorneys’, accountants’ and
consultants’ fees as they become due) in any way arising or resulting directly or indirectly,
-y from (1) the existence of or the release or threat of release of any Hazardous Material in,

on, under or about the morigaged property; (2) any injury to human health or the
environment by reason of the existence of or the relcase or threat of release of Huzardous
Materials or (3) the non-compliance with Environmental Laws. This indemnification is
without regard to fault, and will survive the termination nd satisfuction of this Mortgage.
As used in this paragraph, "Hazardous Materials" means any hazardous substance as
defined in the Comprehensive Environmental Response Compensation and Liability Act as
amended, 42 U.S.C. §9601 etc., hazardous waste as defined in the Resource Conservation
and Recovsty Act as amended, 42 U.S.C. §6901 ¢t seq., and all chemicals, materinls or
substances ot-any kind regulated under any Jocal, state, agency or federal law, regulation
or ordinance, including without limitation, asbestos, urea formaldehyde, petroleum and

b petroleum-derived products, pesticides and polychlorinated biphenyls (PCBs).

i

e 21. lllinois Resouasible Property Teansfer Agt. !f the mortgaged property is located
in lllinois, Mortgagor rcpresents and warrants that the morigaged property is not subject
to the disclosure requiremenis of the Winois Responsible Property Transfer Act, TlL Rev.
Stat. ch, 30, para. 901 gt. seq. as'nuw or hereafter amended.

. 22. Miscellaneous.

'z

R

(a) The Mortgagee shall have the right to inspect the mortgaged
property at such times and on as 122py. occasions as the Mortgagee may
desire, and access to the morigaged property shall be permitted for the
purposes of such inspection.

(b) The word "Note", when used in this instrument, shall be construed
to mean "Notes" when more than one note is used.

(c) Time is of the cxsence of this Mortgage, and ail pravisions relating
thereto shall be strictly construed.

(d) Whenever possible, each provision of this Mortgage, thz Note and
every other Mortgage Instrument shall be interpreted in such manncras to
be effective and valid under applicable law, but, if any provision ©i -ibis
Mortgage, the Note or any other Mortgage Instrument shall be held to e
prohibited by or invalid under applicable law, such provision shall be
ineffective only to the cxtent of such prohibition of invalidity, without

-
]

invalidating the remainder of such provision or the remaining provisions of w~
the instrument in which such provision appears or any other Mortgage -
Instrument. If any given rute or charge provided for under the terms of this -
Mortgage, the Note or any other Mortgage Instrument shall be greater than (-
the highest rate or charge permitted by law, the highest rute or charge 7

permitted by law shall be due in place of the given rate or charge which
would otherwise be due.

-15-
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(e) Each notice, deiand or direction required or permitted under the
terms of this Mortgage shall be deemed to have been given or delivered at
the time when mailed by United States mail, return receipt requested,
certified or registered mail addressed (1) if to Mortgagor, to such address as
may be shown on the Mo tgagee’s records as the address of the Mortgagor,
or to the street address of the mortgaged property and (2) if to the
Mortgagee, to the address of the Mortgagee's principal office in Chicagn,
Ilinois, or to such other address as either the Mortgagee may designate from
time to time by written novice, Except as otherwise expressly provided in this
Muortgage, no notice or demand to any assignee, grantee or other successor
in interest of any Mortgagor shall be required.

(f:-In the event only one person shall have executed this Mortgage, the
term "Moirgagor” shall be deemed to designate that one person and ali plural
word forinsised in connection with the term "Mortgagor" shall be deemed
singular word forms where context and construction so require.

(g) Neither this-Murtgage nor any other Mortgage Instrument may be
amended, modified or <ischarged in whole or in part orally. No written
amendment to this Mortiage or any other Mortgage Instrument may be
enforced against any person viless such amendment shall have been executed
by such person or his predecessor in interest. No course of dealing between
the Mortgagee on the onc hand and any of the Mortgagor or any other
person on the other hand shall be deetned effective 1o modify, amend or
discharge any part of this Mortgage or ary other Mortgage [nstrument or any
rights or obligations of any party under thic Mortgage or any other Mortgage
Instrument. No person shall be deemed to liwe waived any right under the
Mortgage or under any other Mortgage Instruinent unless such waiver is in
writing and signed by the person waiving such right, vy, delay or omission in
exercising any right under any Mortgage Instrument shall operate as a waiver
of such right or of any other right. A waiver upon any oae eccasion shall not
be construed as a bar or waiver of any right or remedy on uny future
occasion. All of the rights and remedies of the Mortgagee whether evidenced
hereby or by any other Mortgage Instrument or whether granted by iasy, shall
be cumulative and may be exercised singly or concurrently.

(h) All rights and vbligations under this Mortgage shall extend to and
be binding upon the legul representatives, heirs, successors and assigns of
each Mortgagor and the Mortgagee.

(i) Any insurance proceeds, condemnation proceeds, rents, or other
amounts which, pursuant 1o the provisions of this Mortgage shall be applied
to any indebtedness securcd hereby, shall be deemed to have been applied
to such indebtedness in the inverse order of its maturity, Until the Note shall
have been paid in full, nu periodic payment which shall become due under
the terms of the Note shall be deemed to have been prepaid,

-16-
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(i) The law of the State of Iitinois shall govern all questions relating
to this Mortgage, the Note, and any other Mortgage Instrument, including but
not limited to all questions concerning construction, validity and performance,
provided that if the morigaged property is located in a state other than
[llinois, the laws of the state where the morigaged property is located shall
govern the lien priority and validity of this Mortgage and procedures with
respect to enforcement thereof,

(k) The captions of this Mortgage are for convenience only and are not
be construed as part of this Mortgage, and shall not be construed as defining
or ‘uniting in any way the scope or intent of the provisions hereof.

23. Pusiness Loan. If the mortgaged property is located in Illinois, Mortgagor
acknowledges 7ad agrees that the loan secured by this Mortgage constitutes a business loan
within the purview of Ill. Rev. Stat,, Chapter 17, Section 6404 ¢t seq., as amended.

24. Maximum Aiaount Secured. The maximum amount of principal, interest, future
advances and other amouts’ {zow or hereafter owed) secured by this Mortgage is double

the principal amount of the'Nats.

25. [linols Mortgage Foreeiesyre Law. If the mortgaged property is located in
lllinois, in the event that any provigion in this Morigage shall be inconsistent with any
provision of the Illinois Mortgage Forec.osure Law, Chapter 110, Sections 15-1101, g1, seq.,
111. Rev. Stat. (the “Act”), the provisions of the Act shalf take precedence over the provisiats
of this Mortgage, but shall not invalidate or rapder unenforceable any other provision of
this Mortgage that can be construed in a manner cunsistent with the Act. If any provision
of this Mortgage shall grant the Mortgagee any riglis or remedies upon default of the
Mortgagor which are more limited than the rights thai"would otherwise be vested in the
Mortgagee under the Act in the absence of said provision, Mortgagee shall be vested with
the rights granted in the Act to the full extent permitted ty-law. Without limiting the
generality of the foregoing, all expenses incurred by Mortgages 6 the extent reimbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred befoie or after any decree
or judgment of foreclosure, and whether enumerated in this Mortgaye, shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

26. Jurigdiction. The undersigned irrevocably consent that any jez:! action or
proceeding against any of them under, arising out of or in any manner relatisg to this
Mortgage may be brought in any court of the State of Illinois or in the Uniied State
District Court for the Northern District of Ilinois, and expressly and irrevocably assent and
submit to the personz! jurisdiction of any of such courts in any such action or proceeding,
and expressly and irrevocably waive any claim or defense in any such action or proceeding
based on improper venue or forum non conveniens or any similar basis. Nothing herein
shall affect or impair in any manner or to any extent the right of Morigagee 10 commence
legal proceedings or otherwise proceed against any of the undersigned in any other
jurisdiction permitted by law,
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27. Second Mortgage Prosislons. Subject at all times of the provisions of paragraph

13 of this Mortgage, if this Mortgage is subject and subordinate to one or more morigages
or deeds of trust on the morigaged property (each a "Prior Mortgage"), then the following
provisions shall be applicable:

(a)  The Mortgagor shall at all times promptly and faithfully keep
and perform all the Prior Mortgage covenants and conditions to be kept and
38 performed by the Mortgagor, and shall in all respects conform to and comply
with the terms and conditions of the Prior Mortgage. The Mortgugor further
covenants that Mortgagor shall not do or permit 1o be done anything which
will impair or tend to impuir the security of this Mortgage or will be grounds
for declaring a default under the Prior Mortgage. Any such failure shall
: constiiite a default hereunder, and the Mortgagor shall be subject to all of
¢ the rights and remedies of Mortgagee in this Mortgage.

(b) - The Mortgagor also covenants that Mortgagor shall not modify,
b extend or in aity way alte: the terms of the Prior Mortgage or increase the
principal amount dec from time to time,

(¢) The Note and the entire principal balance and all accrued
interest as well as all wtier amounts secured by this Mortgage shall
immediately become due und payable at the option of the Mortgagee if: (i)
the Mortgagor fails to give Mortyage a notice of any default under the Prior
Mortgage or of the receipt by Mortgagor of any notice of default from the
mortgagee of the Prior Mortgage; (i) the Mortgagor fails to promptly furnish
1o the Mortgagee any and 1l information wwhich it may request concerning the
i performance by the Mortgagor of the caverizats of the Prior Mortgage; or (iii)
3 Mortgagor shall be in default under the Prior Mortgage beyond any
applicable grace period. Mortgagor shall deposit with-the Mortgagee an exact

copy of any notice, communication, plan, specifications; or other instrument

or document received or given by it in any way relaciae to or affecting the
Prior Mortgage which may materially concern or affect tie estate of the
- mortgagor or the morigigee in or under the Prior Martg:ge or in the
. mortgage property.
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o (d) In the evem of any failure by Mortgagor to perfurnt -any
covenant to be ohserved and performed by Mortgagor under the” Frior

i Mortgage, the performance by Mortgagee on behulf of Mortgugor of the P

b - Mortgage covenant shall not remove or waive as between Mortgagor and

Mortgagee the corresponding default. Any amount so advanced by Mortgagee W
g or any related costs shall bear interest at the Default Rate. o
e Ao
: 28. Condominium Provisions. If the morigage property is a condominium unit, the &
o following provisions shall be applicable: c-',

(a)  Mortgagor further covenanis that any default on the part of the
Mortgagor under any provision of the Illinois Condominium Property Act of

-18-
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the State of Iilinois (the "Act") the recorded Declaration of Condominium and
By-Laws (the "Declaration”) of the Condominjum Association and any
amendments thereto pertaining to the mortgaged property including but not
limited to the payment of regular monthly and special dssessments or &
violation of the rules and regulations determined by the Board of Directors
of any association of owners to which the mortgaged property is subject, shall
be a default under this Mortgage.

(b)  Except with the prior written consent of Mortgagee, Mortgagor
shall not: (i) vote for or consent to any amendment relating to the rights of
mortgagees or encumbrances under the Declaration; (ii) in the event of
darig. to or destruction of the building or property subject to the
Declavation of which the mortgaged property is a part, vote in opposition to
a motioa 15 -repair, restore, or rebuild; (iii) waive any notice required to be
given unde: *ae Declaration, the provisions governing thereunder or the Act;
(iv) vote or coaseat in any instance in which, under the Declaration or the
Act, the unanimous-consent or unanimous vote of all Unit owners is required;
(v) institute any action or_proceedings for partition of the property of which
the mortgaged properyy is a part; or (vi) consent fo or vote for the
termination of the submisiion of the mortgaged property to the provisions of
the Act, or the termination ¢t professional management and the assumption
of self management by the Coadormiinium Association.

{c)  Anything herein contaitied notwithstanding, if Mortgagee shall
be furnished by the Condominium Assoriation with a certificate of insurance
covering the hazards required to be insured against hereunder and covering
the mortgaged property und all additions, 0etsrments and improvements
made by the Mortgagor to the mortgaged property, then Morigagee shall
waive the requirements of deposits by Mortgagor fur insurance hereunder,
and the insurance requirements of this Mortgage shall be deemed satisfied.

(d) It shall constitute a default hereunder if the Board of Directors
of the Condominium Association fails to maintain in full force and effect a
policy or policies of fire insurance, with extended coverage, vandaiizm and
malicious mischief endorsements, for the full insurable replacement~slue of
the Common Elements and the Units subject to the Declaration. Sucnpaiicy
or policies shall be written in the name of, and the proceeds thereof shall be
payable 10, said Board of Directors, as trustee for each of the Unit owners
in accordance with the percentuge of ownership interest in the Common
Elements established in the Declaration as appurienant to each owner's Unit
and for the respective morigagees of the Unit owners, as their interests may
appear. In the event of dumage or destruction of the Common Elements or
Units, if the proceeds of iusurance collectible by said Board are sufficient to
repair or restore such Common Elements and Units, the Mortgagee shall
permit the proceeds of such insurance to be disbursed for the purpose of such
repair and restoration, Said policy or policies shall provide for separate
protection for each Unit and its attached, built-in or installed fixtures and

-19-
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equipment, for the full insurable replacement value thereof, with a separate
loss payable endorsement in favor of the mortgagee or mortgagees of each
unit. Such policy or polic.es shall provide that the policy or policies may not
be cancelled except upon ten (10) days prior written notice to the Mortgagee,
i and shall provide that the insurer shall waive any right to repair, rebuild, or
replace the real estate, in lieu of making a monetary settlement therefor, if
a decision is made not to repair, rebuild or replace in the event of damage
or destruction,

]

; (e} In the event a lien exists against the Unit subject to this
Mortgege and one or more other Units in the Condominium Association, |
Mortgayor shall remove the Unit from the lien by payment of the J

R e

proporttivivate amount of such indebtedness attributable to the Unit,

() (I Morigagors do not pay condominium assessments when due,

SITEWAI I AT L T
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the Mortgagee muv pay them, and any amounts disbursed by the Mortgugee
" under this subparagraph (f) shall become additional debt of the Mortgagor
?é secured by this Mortgaze.
i,

8 IN WITNESS WHEREOL, the undersigned Mortgagor has executed and delivered
8 this Morigage at Chicago, Illinois Op the 11th day of February, 1994 (herein called the
4 "date of this Mortgage"). i
i L0 . o
\;}’7; 4// ,é\,/ {— jjz.(,-!" /{4/‘//{ '

WILLIAM BRICE BUCKINGHAM

il

VR

This Instrument Prepared By:
Lynn A. Gricus

Hinshaw & Culbertson
222 North LaSalle Street
Chicago, Illinois 60601
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

L FAlie 4 3,y 0 de crpo 0 y( a Notary Public in and for said County
in the State aforesaid, do hercby certify that WILLIAM BRICE BUCKINGHAM,
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he signed, sealed
and deliver<d, the said instrument as his own free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of rights of homestead..

GIVEN radzr my hand and Notarial Seal this 11th day of February, 1994,

/a/nMx /7 a,ngf_
e asasaasadOQRARY PUBLIC ,
4 “"CICIAL SEAL” D

mela Murray
Notary P...m' State of Iitnois b
My Commissicn Expires 6{7/95 P
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