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THIS MORTGAGE ("Security Instrument™) is given on  JANUARY 11 , 19 9S4,

The Mortgagor is HOSBIN RABOLI, MARRIED TO W 8HOKRI
GAN

e

whose address is 9098 “T2RRACE DRIVE #2D
NILEB, .7, #60%¢& 60714

("Borrower(s)"). This Security Instrument is given to

ABC MORTGAGE COMPANY OF “LLINOIB

which in organized and existing under th:taws of . and whoss
address is 612 WEST 47%7H STREGZL -

. KANSAS CITY, MISSOUXKY 64112 ("Lender”}. Borrower owes Lender the principal sum of
FORTY THOUBAND ONE HUNDRED AND 20/100
Dollars (U.S. § 40,100.00 ). This debt is evidenced by Borrower's note dated the same datc as
this Security Instrument (" Note"), which provides for rionthly payments, with the full debt, if not paid earlier, duc and payable on
JANUARY 1, 2009 . This Security Instrument secures to Lender: {a) the rspayment of

the debt evidenced by the Note, with interest, and all renews’s. extensions and modifications of the Note; (b) the payment of sll other
sums, with interest, advanced under Paragraph 6 to proteci the security of this Security Instrument; and (¢} the performance of
Borrower’s covenanls and agreements under this Security Instrimenat and the Note. For this purpose, Borrower does hereby

mortgege, grant and convey to Lender the following described property located in
COOK County, lllinois:

UNIT 9098-2D TOCGETHER WITH ITS UNDIVIDED PERCINTAGE INTEREST IN THE
COMMON ELEMENTB IN THE TERRACE SQUARE CONDPOM'NIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMFLY NUMBER 25132652, IN
THE WEST HALF OF THE BOUTH EAST QUARTER OF S8ECTION 10, TOWNSHIP 41
NORTH, RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX #09-10-401-100-1180 o
4A1AnLIk

F4168E & - -DLH—-149L5P6
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LI Y T }

. 9098 TERRACE DRIVE §¥2D NILES, ILLINOIS
which has the address cf
|Street) iCrty)
IL BOBIRX 60714
HJL ("Property Address’”);
{State) 1T Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
new or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.
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1. Payment of Principal, Interest and Late Churge. Borrower shall pay when dus the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Munthly Payments of Taxes, Insurence and Other Charges. Borrower shall include in each monthly payment, together
with the principal and iateres! as set forth in tho Nots and any late charges, an installment of any (a) taxes and special assessmenls
levied or to be levied against the Property, (b) leaschold payments or ground renis on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twellth of the annual amounts, as reasonably sstimated by
Lender, plus an amcunt sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
sonus! amount for each item shall be accumulated by Lender within a period ending one moath before &n item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) befors they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthly paymeots for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-gixth the estimated amount of payments
required to pay such iteins when due, and if payments on the Note are current, then Leader shall sither refind the excess aver
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, “Secretury” means the Secretary of Housing and Urban Development or his or her designee.
in any year in which the Lender must pay a mortgage insurgnce premium to the Secretary, each monthly payment shall also include
oither: (i) An installmont of the annuul mortgage insurance premium to be paid by Lender to the Secrotary, or (ii) a monthly
charge instead of a morigage insurance promium if thin Sccurily Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insursice premium shall be in an amount sufficient to sccumulate the full annual mortgage insurknce premium with
Lender one month prior ' the date the full annual mortgage insurance promium is due to the Secretary, or if this Security Instrument
is held by tho Secretary, cach monthly charge shall be in un amount equal lo one-twelfth of one-hslf percent of the outstanding
principal balance due on'th. Mote.

If Borrower tenders to *enler the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaising for all installments for iterms (), (b) and (¢} and any mortgage insurance promivm installment
that Lender has no: become obligricd to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immaediately prior to a foreclosur: 5746 0f the Property or its scquisition by Lendsr, Borrower's account shall be credited with any
balance remaining for all instaliments foo items (a), (1) and (c).

3. Application of Payments. il payments under Paragraphs 1 and 2 shall be applied by Leader as follows:

Ficst. to the mortgage insurance premium lo he paid by Lender to the Secrelary or to the monthly charge by the Secretary insiead
of the monthly morigage insurance premiuin:

Second, to any laxes, special assessments, 'sasohold payments or ground reata, and fire, flood and other hazard insurance
premiums, as required;

“Third. to interest due under the Note;

Fourth, to amortization of the principal of the NeoZe:

Fifth, to late charges due under the Note.
4, Fire, Flood and Other Hazard Insurance. Bl ower shall insure all improvements on the Property, whether now in

existence or subsequently crecied, against any hazards, cusunlzics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and Jor the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in existence oi-sv'waquently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies azor.ved by Lender. The insurance policies and any rencwals shall
bo held by Lender and shalf include loss psyable clauses in favor of, ard in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by raall. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized ard directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of ‘he insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness undor the Note and this Security Instrument, first 1o any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) Lo he esloration or repair of the damaged Property.
Any application of the procesds to the principal shall not extend or postpone the due dat of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance 'picceeds over an amount required to pay ail
outstanding indebtedness under the Nole and this Security Instrument shall be paid tc Lis antity legally entitled thereto.

In the ovent of foreclosure of this Security Instrument or other transfer of tille to the Piopirty that extinguishes the indebtodness,
sl right, title and inlerest of Borrower in and to insurance policies in force shall pass 10 ths parchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application; Leaseholds,
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within =.xty days after the sxecution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence fo' &t lcast ons year afier tho date
of occupancy, unless the Secretary determines this roquirement will cause undue hardship for Borrrvery, or unless extenuating
circumstances exist which are beyond Borrower’s conirol. Borrower shall notify Lenders of any extenuati.g »wrumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to ditriiorate, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the Joan is (n default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in tcfault if Borrower,
during the loan application process, gave materisily false or inaccurate information or statements to Lender (or fuiled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Horrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and
feo title shall not be merged unless Lender agroes to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender seceipts evidencing these payments.

If Borrower Fails to make these payments or the payments required by Paragraph 2, or faila to perform any other covenants and
agrecments contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such s a proceeding in bankruptcy, for condemnation ar to enforcs laws or regulations), then Lender may do sad pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurunce and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be accured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Notc rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any uward or claim for damagea, direct or consequential, in connection with any
condemnation or other taking of any part of the Propurty, or for conveyance in place of condemnation, ans hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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2, or change the amount of such payments. Any excess procsuds over an amcunt required 10 pay sll outstanding

the Note and this Security Instrument shall be paid to the entity legally entilled thereto.
8. Fees. Lendor may collect fees and charges authorizd by the Secrelary,
9. Grounds for Acceleration of Debt.
{(a) Default. Lender may, excepl as limited by regulstions issuad by the Socretary in the case of payment defaults, require
immediate payment in full of al} sums secured by this Sccurity Instrument if:
(i} Borrower defaults by failing to pay in full any monthly paymen! required by this Security [nstrument prior {0 or

on the due date of the next monthly payment, ¢r
(ii) Borrower defaults by failing, for & period of thisty days, to perform any other obligations contsined in this Security

Instrument.
(b) Sale Withous Credit Approval. Lender shull, if permitted by applicable law and with the prior approval of 1bhe
Secretary, require immediate payment in fuli of all the sums secured by this Security Instrument if:

(i} All or part of the Propsrty, or # beneficial intercat in 8 frust owning &l} or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(i} The Property is not accupiet by the puichaser or grentee as his or her principsl residence, or the purchaser or
grantce does 80 occupy the Property, but his or her credit has not boen appraved in accordance with the requirements of

tho Secretary.

(¢} No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not
require such pryments, Londer doex not waive ils rights with respect to subsequent cvents.
{6) Regulut’'ocs bf HUD Secretary. In many circumsiances rogulations issucd by the Secretary will limit Lendor's righte,
in the case of payivent defaults, o require immexliste payment in full und foreclose if not paid. This Securily lasirument
does not authorize ac:eleration or foreclosure if oot permitied by regulations of the Secretary.
(e} Morigage Noi f-msived. Borrower sgrees tant should this Security lastrument and the Note secured theroby not be
eligible for insuranc. v’c: the National Housing, Act within 60 DRAYS from the date hereof, leader may,
at its option and notwitheiurding anything in Paagraph 9, requirs immediate payment in full of all sums secured by this
Security Instrument. A wiiltra statement of any suthorized agent of the Secretary dated subsequent to

8IXTY DAYS frem the dute hereof, declining to insure this Security Instrument and the Note
pecured thereby, shall be deemed corciusive procf of such ineligibility. Notwithstending the foregoing, this option may not

. be exercised by Lender when the \oa 2'cbility of insurance is solely due to Lender’s failure to remit a morigage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated if Lender has required immediate payment in full because of Borrower's
faijure 1o pay sn amount due under the Note or |his Security Instrument. This right applies even afler foreclosure proceedings are
instituted. To reinstate the Security Instrument, datower shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the exlent they are oblisalions of Borrower undor this Security Instrument, foreclosure costs and
reasonable and cusiomary attorneys' fees and expease: pioperly associated with the foreclosure proceeding.  Upon roinstatement
py Borrower, this Security Instrument and the obligatica: wat it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not requinad o pormit reinstatement if: (i) Lender has accepted reinstatement aher
the commencement of foreclosure proceedings within 1wo yea(s im.nedistely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on diffeica? grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instruimnent.

11. Borrower Not Released; Forbearance By Lender Not a Wairer. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted Uv/Lander to any successor in interost of Borrower shall not
operatc to release the liability of the original Borrower or Borrower's successars in interest. Lender shall not be roquired to commence
procecdings against any successor in interest or refuse 10 extend time for pajment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the ungins! Rorrower or Borrower's successors in interesl.
Any forbearance by Leader in exercising gny righ! or remedy shall not be & wiivel of or precluds the exercise of any right or
remedy.

12, ySuectasors and Assigns Bound; Joint and Several Linbility; Co-Signers. “(7e zavenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutisct 1o the provigions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint end several. Any Borrower who co-sig7is this Security Instrument but does not
execute the Note: (a) is co-signing this Securily Instrument only (o mortgage, grant and onvey that Borrower's intereat in the
Proporty under the terms of this Security lastrument; (b) is oot personally obligaled 1o pay tho sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fu:oear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower pravided for in this Security Instrument shall be given by 2ulivering it or by mailing it
by first class mail unfess applicable law requires use of another method. The notice shall be directed to tho Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by {urri ~lass mail to Londer's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security lastrument
nhatl be deemed {0 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shaii be governed by Federal law and the law of the jurisdiction
in which the Pioperty is located. In the evont that any provision or clause of this Security Instrument or the Nots conflicts with
spplicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given sffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given une conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and trensfers to Lender &) the ronts and revenues of the Property.
Borrower authorizes Londer or Lender’s agents to colfect the rents and revenues and hereby directs each tenant of the Property lo
pay the reats 10 Lender or Lender’s sgents.  However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Securily Instrument, Borrower shall collect and receive sl rents und revenues of the Property as trusice for the
benefit of Lender and Borrower. This assignment of rents constifutes an absolule assignment and not an assignment for additional
sacurity only.

If Lgnder gives notice of breach to Borrower: {a) al} rents recoived by Borrower shail be beld by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security instrument; (b) Leader ahall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender’s agont on

Leader's written demand to the tensnt.
Borrower has not executed any prior sssignment of the rents #nd has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintsin the Property before or aftes giving notice of breach to
Borrower. However, Lender or a judiciaily appointed receiver may do 80 at any time there is 2 breach. Any spplication of reats
shall not cure or waive any default or invalidate any other right or remedy of Lander. This assignment of renis of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure Procedure, ires im ungifr ph 9, Lender may foreclose this

Security Iwtrumentd by judiciuf proceeding. Londor shall be etitled ta collect u)) vxponses Incurred in pursving the remedion
provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of ttle evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestoad exemption in the Property.

Riders to this Security Instrumes’.” If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of eah such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Security Instrument as ‘¢ the rider(s) were a part of this Security Instrumeat. [Check applicable box(es)]

[x} condominium Rider [ ] orowing Equity Riger [ ] Pianncd Unit Development Rider
[ ] ordusted Payment Rider [] ot ispecify]

BY SIGNING BELOW, Borrower sccepts and agroes () the terms and covenants contained in this Security Instrument and in
any rider(s} execuled by Borrower and recorded with it.

ﬂaw kmai (Seal)

HOBETA MBOI-I -Borrowes

/% P L%/ {Seal)

MOJGAﬁ SHOKRI QfGNING SOLEY FOR THE PURPOGEw
OF WAIVING HER SfOMESTEAD RIGHTS

Mo (Secal)

Bortovws

. (Sead)

-Bortower

[Spece Beivw This Line For Acknowledgemant) PP—

» o~
STATE OF ILLINOIS, COOK County ss: =
’-A
1 THE UNDERSIGNED a Notary Public in and for a7id county and state, =2
(‘-
do bereby certify that HO3SIN RASOLI AND MOJGAN SHOKRI H1S WIFE =

» personally known tc me to be the same person(s) whose name(s) Arg

subscribed to the foregoing instrument, appeared before me this day in person, s acknowledged that TUEY

signed and delivered the said instrument as THEIR froe and voluntary act, for the uses and purposes therein
set forth.

Given undor my hand and official seal, this /! day of CZ Q7 180G _
19
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CONDOMINIUM RIDER

Loan No. 93=54542

THIS CONDOMINIUM RIDER is made this 11TH day of
JANUARY .19 94 , and is incorporated into and shall be deemed to amend and supplement

the Mostgage, Deed of Trust or Security Deed ("Security Insirument”) of the same date given by the undersigned ("Borrower®) to
secure Borrower's Note ("Note®) to
CARL I. BROWN AND COMPANY DBA

ABC MORTGAGE COMPANY OF ILLINOIS

("Lender) of tho same date and covering the property described in the Socurity Instrument and located at:
9098 TERRACE DRIVE #2D
NILER, “.E'LLINOIB 60016, IL BOUEE&K 60714

opetty Addrass) /jz_,
The Property Address includes & unit in, together with an undivided interest in the common clements of, & condominium project

koown zs: .
TERRACE SQUARE
[Nems of Condorrnium Preject]
{"Condominiuvm Project”). “1f b owners association or other entity which acts for the Condominium Project {"Owners Association™)
holds title to property for (howacfit or use of its members or sharcholders, the Praporty also includes Borrower’s interest in the
Owners Association and the user_proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANT S  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant und agres as follows:

A. So long as the Owners Association ‘naintainy, with a gencrully accepted insurance carrier, a "master” or "blanket™ policy
insuring al] property subject to the contom’nium documents, inctuding all improvements now existing or hereafler erected
on the Property, and such policy is satizfuciorey to Lender and provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, inc.uding fire and other hazards included within the term  “extended coverage,”
and loss by flood, to the extent required by the Sucretary, then: (i) Lender waives the provisioa in Paragraph 2 of this
Security Instrumeant for the monthly payment to Lsader of one-twelfth of the yearly premium installmenis for hazard insur-
ance on the Property, and (ii}) Borrower's obligatior, wwider Paragraph 4 of this Security Instrument (o maintain hazard
insurance coverage on the Property is deemed satisficd to'lhe extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lender promstactice of any lapse in required hazard insurance coverage and of
any loss occurring from m hazard. In the cvent of a diztdtution of hazard insurance proceeds in fisu of restorstion or
repair following a loss to the Property, whether 1o the condueur’am unit or to the common elements, any proceeds payable
to Borrower are bereby assigned and shall be paid to Lencder for v plication 1o the sums secured by this Security [nstrument,

with any excess paid to the entity legally entitled theretn.

B. Borrower promises to pay Borrower's aliocated share of the common ¢7pen.es or assessments and charges imposed by the
Owners Association, ss provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, thon Fieader may pay them. Any amousts dis-
bursed by Lender under this paragraph C shal) become additional debt of Borro:“== secured by the Security Instrument.
Unless Borrower and Leader agree to other terms of payment, these amounts shall bea-.interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this ConZor.niuvm Rider,

(1329080

%/L\wt‘ ‘ (Seal)
-Bortowsr

HOBBIN RASBOLI

it Mk Sead (SeaD

MOJGAN SHOKRI SIGNING SOLEY FOR THE PURPDRE “Borrower
OF WAIVING HER HOMESTEAD RIGHTS

FHA-27822 (5/91}
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