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% THIS MORTGAGE ("Security Instrument”) is given on JANUARY 17th 1994 . The Mortgagor is

JOSEPH B MULLON Akt YVETTE MULLON HIS WIFE

RS

{"Borrower™). This Security Insturcotis given to

VIR A bl

THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of — ILLINGI1S .lndwhou;

address is 19831 GOVERKNORS HIGHWAY, FLOSSMODR, ILUINO1S 50422
{"Lender™). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAKD THREE HUNODRED THTRTY SIX AND 00/100

Dollars (U.S. $ 59336.00 ).
This debt is evidenced by Borrower’s note dated the samc (late as this Security Instrument ("Noie™), which provides for monthly
payments, with the full debt, if not paid carlies, duc and payrole on  FEBRUARY 1st 2024 . This Security

Instruinent secures to Lender: (8) the repayment of the debt evitenced by the Note, wilh interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanc :d under paragraph 6 10 protect the sccurity of this Sccurity
Instrument; and (c) the performance of Borrower’s covenanis and ay.cements under this Security Instrument and the Note. Far
this purpose, Borrower does hereby mongage, grant and convey <o Cender the foliowing described property localed in
CO0K County, lilinois:

LOT 17 IN BLOCK 10 IN CALUMET CITY 157 ADDITION, A SUGDIVISION OF THE NORTH-
EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 374 NIRTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX 1.D.#29-12-214-014

« DEP.-2) RECDORDINGS $£31.00
iy . T£9592 - TRAN 2854 02/16/94 11:24300
LY Gt . 210 %P4 149597

. COOK CLUNTY RECORDER

which has the address of 363 CALHQUN AVE, CALUMET CITY, 4 , {Streot, City],
Lilinois BFHEGX ~. _ [Zip Code}{"Praperty Address™);
60409 I &l’ =/,

~4R{IL} 192127 FHA Ilimols Morigage - 4/93 )
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UNOFFICIAL CORY, ,

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all cascments, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixturcs now or hereafier a pany of the
property. All replacements and additions shall also be covered by this Security Instrument All of the foregoing is referred  in
this Security Insorument as the *‘Propenty.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hag the right o mongage,
frant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the titic 1o the Property against nlf claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Nots,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
wgether with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
sascasmnents levied or 10 be levied ugainst the Property, (b) lkeasehold payments or ground rents on the Praperty, and (¢} premiums
for insurance required by paragraph 4.

Each monthly installment for items (&), (b}, aisd (c) shall equal one-twelfth of the annual amounts, ag reasonably estimated
by Lender, plus ar anount sufficient to maintain an additional balance of not more than one-sixth of the estimaied amounts. The
full annual amount tur =ach itemn shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender srall old the amounts collected in trust o pay items (), (b), and (¢} befare they become delinquent.

If at any time the 10’4 o] the paymenis heid by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable 10 Lewier prior 10 the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required o pay sucii ‘war3 when due, and if psyments on the Noie are current, then Lender shall either refund the
excess aver onc-sixth of the estirua/ed payments or credit the excess over one-sixth of the estimated payments o subscquent
payments by Borrower, at the optiv i of Borrower. If the wtal of the payments made by Bowower for item (a), (b), or {c) is
traufficient to pay the liem when due, ten Borrower shall pay to Lender any amount necessary o make up the deficiency on or
before the date the item becomes due.

As used in this Security Inspument, "Sccretsry” means the Secretary of Houslng and Urban Development ar his or her
designee. In any year in which the Lender musi piy 2 mongags insurance premium to the Secrctary (or any vear in which such
premium would have been required if the Lendes 6% held the Security Inswument), esch monthly payment shall also include
cithier: (i} an instaliment of the annual morigage insuronve premium to be paid by Lender to the Secretary, or (ii) & monthly charge
instead of a mongage insurance premium if this Securiy Instrument is held by the Secrelary, Each monthly innallment of the
mortgage insurance promium shall be in an amount sufficic i W accumulate the full annual mortgage insurance premium with
Lender one month prior 10 the date the full annual mortguee insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall (se n an amount equal to one-twelfth of one-halfl percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured o) his Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (2), (b), and’ (2} and any mortgage insurance premium installment
that Lender has not become obligaled o pay (o the Secrotary, and Lender shall iomptly refund any excess funds to Borrower.
Immediately prior 1o a foreclosure sale of the Pruperty or its acquisition by Lend sr, Borrower's account shail be credited with any
balance remaining for all instaliments for items (g}, (), and ().

3. Application of Paymenis. All payments under paragraphs ! and 2 shall be appli.d Fy Lender as follows:

EOELIVE

.
-

Firg, 10 the mortgsge insurance premiutn to be paid by Lender to the Secretary or to the inonthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, 10 any laxes, special assessmenis, Ieaschold paymenis or ground rents, and fire, ficod 510 other hazard insurance
premiums, a8 required;

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Note;

Filih, o late charges due under the Note,
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4. Fire, Flood and Other Hazard Insuraoce. Borrower shall insure all improvements on the Property, whether now in
oxistience or subscquently crected, against any harards, casuaiiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Preperty, whether now in existence or subsequendy erected, against loss by Moods 1o the extent required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policles and any renewals
shal! be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable io, Lender,

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proofl of loss if not made
prompily by Borrowcr. Each insurance company concerned is hereby authorized and direcied o make payment for such loss
directly 0 Lender, instcad of w0 Borrower and 10 Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) o the reduction of the indebiedness under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) 1o the restoration or repalr of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the duc date of the monthly
payments which arc referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
smount required (o pay all outstanding indebtedness undes the Note and this Security Instrument shall be paid to the entity legally

entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tide (0 the Property that extinguishes the
indebtedness, all rizat, tide and interest of Borrower in and to insurance policies in force shall pass (o the purchaser,

S. Occupancy, [rexrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, er@hlish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument #:d 7 anll continue 1o occupy the Property as Borrower's principal residence for al icast one year afies the
date of occupancy, unless nc Secretary delermines this requirement will cause undue hardship for Borrower, or uniess
extenuating circumstances exis?’ which are beyond Bomower’s control. Borrower shall notify Lender of any cxienuating
circumstances. Borrower shall not.co nmil waste or destroy, damage or substantially change the Property or allow the Property o
deteriorate, reasonable wear and tesr Sxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
iz in default. Lender may take reasonabls action (o proiect and preserve such vacant or abandoned Property, Borrower shall also
be it defaull if Borrower, during the loa spplication process, gave maicrially false or inaccurale information or siatements to
Lender (or lailed to provide Lender with any wawcial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a lcaschold, Borrower shall conp'y with the provisions of the lease. If Borrower acquires fee tile 0 the
Propexty, the leaschold and fee title shall not be merzeZ unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender!'s Rights in the Property . Borrower shall pay all governmental or
manicipal charges, fincs and impositions that arc not inclused in pasagraph 2. Borrower shall pay these cobligations on time
direculy w0 the entity which is owed the payment. If failure ¥ pay.would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receiots evidencing these payments.

If Borrower fails 1o make these payments or the paymenis requir7J 'y paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal o cveding that may significanty affect Lender's righis in
the Property (such as a procecding in bankrupicy, for condemnation or W cafzrce laws or regulations), then Lender may do and
pay whalever is necessary to protect the value of the Property and Lender's righ.is in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additi<n’ debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at Zac <ote rate, and at the option of Lender,

shall be isnmediately due and payable.

7. Condemnation, The procecds of any award or claim for damages, direct or conscquerial, in conncction with any
condemnation or other Waking of any part of the Property, or for conveyance in place of condemy atior, are hercby assigned and
shall be paid to Lender to the extemt of the full amount of the indebtedness that remains unpaid undc v..= Nole and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and «h’3 Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of pdricipal. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, whic’. are refemred Lo in
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parsgeaph 2, or change the amount of such paymcnts. Any excess procecds over an amount sequired to pay all outstanding
Indebtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Groundsa for Acceleration of Debt.

(n) Default. Lcnder may, except as limited by rogulations issued by the Secrelary in the casc of paymont defaulis,
require immediate payment in full of all sums secured by this Socurity Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due daic of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligalions contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lcnder shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument If:
(i) All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or othcrwise
transfesved (other than by devise or descent) by the Borrower, and
(ii} The Aoperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grante: oo so occupy the Property but his or her credit has not been approved in accordance with the requiremenis
of the Secrausry.

{c) No Waiver. I’ chrumsiances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such pay.d.ary, Lender does not waive ils rights with respect 1o subsequent events.

(d) Regulations of HUD S cretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payme »-dcfaults 1o require immediaie payment in full and foreclose if not paid. This Security
Instrument does not authorize acezicration or foreclosure if not permitted by regulations of the Sccretary.

{e) Mortgage Not Insured. Barrower p;ooes that should this Security Instrument and the Note securcd thereby not be
eligible for insurance under the Nationi] Hcusing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 2 nquire immediale payment in full of all sums secured by this Security
Instrument. A written statement of any aut.ciiced agent of the Sccretary dated subsequent o 60 days from the date
hereof, declining 1o insure this Security Instrum e and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithsianding the foregoing, his option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mrigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if _ender has required immediale payment in full because of
Borrower's failure o pay an amount due under the Note or this Srcurity Instrument. This right applies even after foreclosure
proceedings are instinned. To reinstaie the Security Instrument, Bormower si:all tender in a lump sum all amounts required to bring
Borrower's account current including, (o the extent they are obligations ¢4 L.omower under this Security Instrument, foreclosure
costs and reasonable and customary attormeys’ {ees and expenses propeily essociated with the foreclosure procesding. Upon
reinstatement by Bostower, this Security Instrument and the obligations tha: it sec:sog shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to pe mit reinstaiement if: (i) Lender has accepued
reinstaiement after the commencement of foreclosure proceedings within two years im.madiately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on G¥ferent grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the lien created by this Security instrumera,

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exicnsion of the tine of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender (o any succeasor interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successor in interest. Linde: shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or othar sz wrdify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower 07 Borrower’s successors
in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclu’c the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrumecnt but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated tw pay the sums
secured by this Security Inatrument; and (c) agrees that Lender and any other Borrowes may agree o extend, modify, forbear or
mske any sccommodations with regard 1o the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13. Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class maii unlcas applicable law requires usc of another method. The notice shall be directed (o the Property Addreas or
my other address Borrower designates by notice lo Lender. Any notice w0 Lender shall be given by first clags mail o Lender's
address siaied herein or any address Lender designates by notice to Borrower. Any notice provided for in this Socurlty Instrument
shalt be deemed to have been given 1o Borrower or Lender when glven az provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. Te this end the provisions of this Security Instrument and the Note are declared to

be soverable.

15. Borrower's ("op>. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rerits. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propesty. Borrower authorizee onder or Lender's agents to coliect the rents and revenucs and hereby directs cach wnant of the
Property (0 pay the reats o Luadueor Lender's agents. However, prior 0 Lender’s notice to Borrower of Borrower's breach of
any covenlant or agreement in the Sccririty Instrument, Borrower shall collect and roceive all rents and revenucs of the Properiy as
trustee for the benefit of Lender and “*srrower. This assignment of sents constitutos an absoluis assignment and not an assigament

for additional security only.

If Lender gives notice of breach to Borror:ar: (a) all rents received by Borrower shali be held by Borrower us trustee for
benefit of Lender only, 1o be applied to the sums 2:cured by the Security Instrument; (b) Lender shall be entitled Lo collect and
receive all of the rents of the Property: and (¢) each wnant of the Property shall pay all rents due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment ¢ nie rems and has not and will not perform any act that would provemt
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upan, take control of 0. maintain the Propenty before or afier giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may 40 so &t any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or viwidy of Lender. This assignment of rents of the Property
shall wwrminate when the debt secured by the Security Instrument is paid ir 071,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant asia agres=g follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full rader paragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding. Lender shatl be entitled to col'ect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable asten g3’ fees and cosis of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender she o release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestzad exempiion in the Property.
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20. Riders 10 tra S xcurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the Sovenants of each such rider shall be incorporated into and shall arnend and supplement the covenants
and agreements of this Sc.w ity Instrument as if the rider(s) wero a part of this Security Instrument.

[Check licable box(cs);
Condominium Riscr (] Graduated Payment Rider T Other |specify)

[] Planned Unit Developmear Rider {1 Growing Bquity Rider

BY SIGNINO BELOW, Borrower accera and ngrees (0 tho lerms contained in this Security Instrumont and in any rider(s)
cxecuted by Borrower and recorded with it

Witnesses: B Myons (Scal)

OSEPH B MULLON -Batrower

/ 41(';1,(27(, a} 4 beé/ ¢~ (Seal)

TE MULLON -Borrower

f

(Seal) 2 (Seal)
-Bosrrower -Borrower

STATE OF ILLINOIS, \J &} O ZC Coumy ss:
1, THE UNDERSIGNED , 8 Notary Public in and for a7'a county and staie do hereby certify that

JOSEPH B MULLON AND YVETTE MULLOM HIS WIFE
. personally known to ma to b the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before mo this day in person, and acknowledge i that T hey
signed and delivesed the said instrumentas qyerr  frec and voluntary act, for the uses and purpe.es therein set forth.
Given under my hand and official scal, this 1771y day of JANUARY 1994

\
Nowy(Putlic )
This Instrumnent was prepared by:
~-4R{IL) (e212) Page ool 8
JILL MORAN
THE FIRST MORTGAGE CORPORATION .
19831 GOVERNORS HIGHWAY PP ottty i’
FLOSSMOCR, IL 60422 . "OFFICIAL SEAL Y
. J.nots!;::ﬂm liiinols |-
€ rv Public, 8
“n:;'mmwm Expires 1{4197 »
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