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B. TRANSFER OF THE PROPERﬂ OrA BENEF!CIAL INTERESTIN BORROWER

5.

" Unifurm Covenant I’) .;f mc &cuunty lmtmmcm is amondud m ruul as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all.orany part of the Property or
any intetest in it is sold or teasferred (or if u benceficial interest in Borrower is sold or transferred and

: Borrawer is not a patugal person) withont Lender's prior wrilien conncut; Lender may, ot jis option, require
" immediate payment in full of all sums secured by this Sceurily Instrument. However, this option shall il be
" exervised by Lender if exercise is pmhlbltcd by federn] law us of the date of this Secutity Insirument.

Lender alser shall not exercise tiis option if: (a) Borrower causes to be submilted to Leader infonnation
required by Lender to evaluate the intended transferée as if o new loan were being made to the tmnsferec;
and (b) Lender reasonably determines that Lender’s sceurity will not be mquurcd by the loan assumplion
and that the risk of a breach of any covepant or agreement in this Sccurity Instniment is acceptable o
Lender.
To the cxtent permitted by app!lcanlu law, Lender may charge o reasonable fee as a condition to
Lenders cunsent (0 the loan assumption. Lendor may also reguire the trasterce 1o sign an ns.‘;ump!mn
agreemcenic it i5 ecosplable to Lender and that obligates the: transferce 1o keep all the promises and
agrecments riade in the Note and in this Sccurity insinrment. Borrower will continue to be oohgalcd under
the Note and ttis Securily instrument unless Lender mlm Borrowcr;n writing.

¥ Lender ex-reises the option to require immediate payment in full, Lender shail g:vc Bon-o“ er hotice

. of acccleration, Tiw nutice shall provide a pofiod of not less than 30 days feom the date the notice is

delivercd or mailed witiiip which Bortower must pay all sums sccured by this Scourity Instrumcent. If
Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remnedics
permitted by this Sccurity fasirument without fusther notice ot demand on Bofrower.

BY SIGNING. BELOW, Gortower accepls nnd agrees to-the terms and covenants conlmncd n lhx-.

Adjustable Rate Rider.

[
A o

/1 . . (Scal)
DIANA C SKIBA Borowe” . RANDALL J .?tfm\ T Bomomer
’ ' (Seal) o ' (Seal)

+Botrowzr -Bofrowct

Form 33111 3/85
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ADJ('RSTABLE RATE RIDER

ear Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of NOVEMBER ,
1953 , and is incorporated into and shall be deecmed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the *Security Instrument*) of the same date given by the undersigned (the
*Borrower”) to sccure Borrower's Adjusiable Rate Note (the “Note*) to
NBD MORTGAGE COMPANY -
(the “Lender®) of the same date and covering the property described in the Sceurity Instrument and Jocated
at:

2104 N ELIZABETH, ARLINGTON HEIGHTS, IL 60004

[Property Address]

TH™: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
ARATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORZOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMI A% RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower rind Lender further covenant and agree as follows:

A. INTERESTRATE LiND MONTHLY PAYMENT CHANGES
The Nolc provides foranimlia! intcrest rale of  4.6250 %. The Noie provides for
changes jn the interest rate ana'in~ monthly payments, as follows:

4. INTEREST RATE ANDMOMNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chanig on the first day of DECEMBER , 1954 , and on
that day every 12th month thereafier. Each-<s’c on which my interest rate could change is called a "Change
Datc.”

(B) The Index :

Beginning with the first Change Date, my interest fate will be based on an Index. The “Index” is the
weckly average yicld on United States Treasury secuiti o= adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recen: Irdex figure available as of the date 45 days before
cach Change Dale is calied the “Current Index.”

If the Index is no longer available, the Note Holder «wiil choose a new index which is based upon
comparable information. The Note Holder will give me notice ¢£4iis choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my n>w infzrest tate by adding
TWO AND THREER-RQUARTERS percentage point(s) 2. 7% %) lo the
Current Index. The Note Holder will then round the result of this addition 15 the nearest one-cighth of onc
pereentage point (0.125%). Subject to the limits sisted in Section 4(D) beloy, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principa! that I am expeeled to owe at the Change Date in full on thc Maturity Date at my
new interest rate in substantially cqual payments. The result of this caleulation wil be he new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not ‘&£ greater than

6.625 %orlessthan 2.625 %. Thereafler, my interest rate wiil never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest 1 have been paying ior the preceding tweive months. My interest rate will never be greater than
10.625 %.

(E) Eifective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymenti begitning on the first monthly payment daic afier the Change Date until the amount of
my monthly ti:oa);'r::mnt changes again.

{iF) Notice of Chan

The Note Holder wﬁﬁiclivcr or mail to mec 2 notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any cgangc. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.
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