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MORTGAGE

THIS MSRTGAGE (“Sccurity Instrument™) is given on the 4th day of Februury, 1994,
The moertgagor & PATRICK D. WALKER AND ELIZABETH J. WALKER |, HIS WIFE

: ' (T Barrower’).
“This Sceurity Instoumeniie given w FIDELITY LOAN SERVIZES, INC., A CORPORATION. which » nrganzcd and
existing uander the laws ortycState of ILLINOIS, and whose address s 1?24 £ ARLINGTON HEIGHTS ROALD,

ARLINGTON HEIGHTS, IL _74A05
("lender™).

Borrower owes lLender the principa! sum of ONE HUNDRED EIGHT THOUSAND and NO/160-----Dollars
(U.5. § 108,000.09). This deht is eviterced by Barrower's note dated the same date os this Security Instrument (“Note™},
which provides for monthly payments, »mh the full debt, if not paid cardier, due and psyahle on March 1, 2001, This
Sccurity instrument secures o Lender: (2) th: repuyment of the debt cvidenced by the Note, with interest, and oll
rencwals, extensions and medifications of ike Pate; (b) the pavment of all other sums, with fmterest, advneed under
paragraph 7 to protect the security of this Scturite Instrumeni; and {€) the performance of Borrowers covenants and
agreements upder ihis Sccurity Instrument and the Mote.  For this purpose, Borrower docs bereby morigage, grant and
canvey to Lender the following described property tetnted in COOK Caunty, HNinois:

LOT 5 (EXCEPT THE NORTH 14 FEET THIZREST), THE NORTH 21 FEET OF LOT 6, BLOCK 3 IN

SUNSET GARDENS, BEING WL, PLEW AND COMPANY'S SUBDIVISION OF THE EAST &3 FEET

MEASURED AT RIGHT ANGLES TO THE EAST '_JI{". OF THE WEST 12 OF THE NORTHWEST 144

OF SECTION 20, TOWNSHIP 41 NORTH. RANGE (2 /EAST OF THE THIRD PRINCIPAL MURIDIAN,

IN COOK COUNTY, ILLINOIS. . ,

| DERT-G1 REGORDING $31
DoTEt1tl TEAK §449 02716794 0311
L4 49777

20435 3 eG4 3
C00Z COUNTY RECGRUER

".M:\"!)’;";"?

which futs the address of 964 WEBSTER LANE .

. ’ : D['S PLA!N‘ES
. . [Sueat] 1City]

Hhnois - A6 (“Properly Address™);

 |Dp Code}) 7 .. . . -

TOGETHER WITIH all the improvements now or hereafter crected on the property, and all casements,

appurtenances, and fiXtures now or hereafter a part of the property. All replacements and additions shall aiso e covered

by this Sccurity Instrument. All of the foregoing is referted to in this Security Instrument as the “Propernty.”

BORROWER COVLNANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property 5 uncncumbered, except for encumbranices of record.

Barrower warrants and vall defend geacrally the u:l'z. to the Preperty against all cluims and demands, subject (o any

encumbriinees of record. .
THIS SECURITY INSTRUMENT combines pnifnrm_cow;n::_;:!s for natonal use and non-uniform covenarts with
limited varinjons by jursdiction o constitute a uniform security instrument covering real property.
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'_'Bcrrowcr stall be in default if any forfciture action or proceeding, whether civil er criminal. is begun that in Lender's good
faith judgment could resuit in forfeiture of the Properiy or otherwise malerially impair the lien created by this Scourity
Instrument or Lender’s sceurity interesl.  Barrower may cure such a default and reinstate, as provided in paragraph {8,
by causing the action or procceding to be dismissed with a ruling 1hat, in Lendei's good taith determination, precludes
farfeiture of 1he Borrower's inlerest in the Property or other material impuirment of the lien crested by thiv Scowtity
Instrument or ELender’s sccurity interest.  Borrewer shall also be in defaull il Borrower, during the loan application
process, gave malerindly izl or inaccurate information or statements ta Lender (or [ailed to provide fender with any
mirteris! information) in connestion with the Jonn cvidenced by the Nole, incliding, bul not limited 1o, representations
coneerping Botrower's occupancy of the Property as o principst residence, If vais Sccurity Instrument is on i leaschold,
Bartrower shall comply with all the provisions of the lease. If Borrower acquis s fee title to the Propertly, the feaschohl
and 1ie fee title shall not merge unless Lender agrees o the merger in wrilin g,
U7 Protéctlon ef fenders Rights in the Property. B Barrower fuib b perionn the covenapts and agreements
éonithined in this Sceurity Instrument, or there is a legal proceeding that may significuntly alfect Lender's zights in the
Péoperty (such as'a proceeding In bankrupicy, probate, for condemnation or foifeituse or to enforee laws or regufations),
then Lender ntyy do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rigits in the
Fropany. Lender's actions may include paying nny sums secured by # lien shich has priarity over this Security Instrument,
appedring in-court, paying reasonabl altereyy’ fees and entering on the Property ia make repairs.  Although Leader
may take action under this puragruph 7, Lender docsy not have do so, i S . ‘ :
4o, ARy umounts disbursed by Lender under tius parugraph -7 shall become additional deht of Borrower sceured by
this Security Instament. Unless Borrower and Lender agteeito other terms of puymeni, these amounts shall bear interest
from the dule of Gisongsement at the Note rate and shall be payable. with interest ypon-notice from Leader to -Borrowes

Lodn No:

feguesting payment: . e s e e ‘
CL 8. Mortgage Ioserunce.  If Lender required mortgage insurance as a condition of making Lhe loan secured by
this Sceurity Instrunicaty Bd rrower saal] pay the premiums required jo maintain the moiigage insurance in effect. I, for
any reasoh, the mortgage i uinee caverage required by Lender lapses or ceases 1o be in effee, Borrower shall pay the
premiums required to ahiat codnraye substantially equivalent 1o the mongage insurance previously in clfecl, at & cost
substantially equivatent to the Cost 1o Burrower of the mortgege insurance previously in effecy, from on ulternisic aortgage
fisurer approved by Lender. Hf Su/ytantially equivalent mortgage insurance coverage is not available, Berrower shall pay
to Lender each month @ sum cqual to.ane-twelfth of the yearly mortgage insurance premium being paid by Borrower
when ke insurance coverage lupsed Gr cenzed to be in effect. Lender will acoept, use and retain these payments s
loss reserve in licu of mortgage insurancs.  Loss reserve payments may no longer be required, at the option of Lender,
it mortgage insurance coverage (in the amoedt and (or the period that Lender requires) provided by an insurer approved
by Lender again hecomes available and is chtained.  Borrower shall puy the premiums required fo maintain mortgage
insurcnce in cffect, ar 0 provide a loss reserve; watil the requirement for morigage insurance ends in accordince with
any wrilten agreement hetween Borrower and Laoder or applicable faw. '
9. Inspettion. Lender or its agent may maks seasonavle entrizs upon and inspections of the Propenty.  Lender
¢ Borsower notice #1 the time of or prior to7aa inspection specifying reasonabic cause for the inspection.
t0. Condemnation. The procewds of any award Ot claim for damages, dircct or canseguential, in connection
of any part of the Froperty, or for conveyance in licu of copdemnation, ire herehy

ot

ehall giv
with-any condemnation or other takisg
. assigned and shall be paid (o Lemder,
I the evenl of a totul 1aking of the Property, the provsss shali be applicd to the sums secuted by this Seeurity

- Instrument, witether or not then duc, with any excess paid 10 Boroaver. i the event of a partial tuking ol the Fropeny
in which the fair market vatuc of the Praperty immediately before <he teking is equal 1o or greater than the amount of
the sums sccured by this Sccerity Iastrument immediately before the @lany, unless Borrower and Lender othenwise agree
in writing, the sums secured by this Sesurity Instrument shail be reduced by ihe amount of 1he proceeds muliiplicd by the
foilowing fraction: () the totwal amount of the sums securcd immediately befors the taking, divided by (b) the fuir market
alue of the Preperty immediately before the iaking. Any balance shall be paid te Borrower.  In the evenl of o partial
tuking of the Property in whick the fair market value of the Property immediiely before the taking is Jess than the
amaunt of the sams sccw.ed immediately before the taking. unless Borrower anf Lender otherwise agree in writing or

o~

unless ‘applicable law otherwise providss, the proczeds shall be applicd to the sums secired by this Security Instrument
whetfier or not the sums are then due.

: if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the condemnor offers
to make an wward or settle a claim for damages, Borrower fiils to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ic collect and apply the proceeds, at ils oplion, cither io r/stozation or repair of the
Praperty or 1o the sums secursd by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower atherwise agree in writing. any application of proceeds to printioal shall not extend
oy pestpone the due date of the monthly payments referred o in prragraphs 1 and 2 or chapgedbe amount of such
paymeints. :

. 1l. Borrower Mot Released; Forbearance By lLender Nol o Waiver, Extension of the time /ar payment or
maditication of amortization of the sums secured by this Security Insirument grunted by Lender o any successor in
interest of Barrower shall not aperate {o release the liability of the original Borrower ar Borrower's suocessars in interest.
Lender shall not be required 10 commence procecdings against any successor in interest or refuse 10 exiend time for
payment of otherwise modify amortizasion of the sums secured by this Security instrument by reison of any demand made
" by the original Borrower or Borrower's successars in interest. Any forbearance by Lender in exereising any right or

remedy shall not be & waiver of or preclude the excrcise of any right or remedy.

. 12. Successors sad Assigns Bound; Joint and Severul Linbility; Co-signers. The covenunts and agreements
af this Scuurity Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be jeint and several Any Borrawer who co-
signs this Security Insirument but does not execute the Note: (a) §s co-signing this Sccunity Instrument only to mongage,
gran and convey thii Borrower's interest in the Property under the terms of this Sceurity Insirument; (b) is not peisonally
obligiied o pay the sums secured by this Sccurity Instrument; and {¢) agrees that Lender and any other Boriower may
.agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
. Noté without that Borrower’s coneaii.

* " 13, Loan Charges. If the loan securcd by ihis Sceurity insirument is subject to a Jaw which scts maximuom loarn

chargés, and that law & finally interpreted so that the intcrest or other loan charges collected or 1o be collected in
conncction with the loan exceed the: permitted limits, then: (a) any such loan charge ¢haill be reduced by the cmount
necessary {0 reduce the charge to'the permitied Hmit; and (b) any suaws alrcady celiected frem Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ! a retund reduces principal, the reduction will be treated
" as.g partisi prepayment without any prepayment charge under the Note,

A " Form 3014  9/50 {Page 3 o! 5 Pages)
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. 24, Rliders to thiz Security Instrument. I one or more riders are executed by Borrower and reconded tagether

. with this Scecurity Insirument. the covenants and agreeoents of ciach such rider shall be ncarporated into and shull amend

" aml supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were o part of this Sceurity
Instrument. [Check applicable hox{es)]

] Adjusble Rate Rider {1 Condominium Rider [ 1—4 Family Rider
] Gruduated Paymert Rider [ Planned Unit Development Rider  [[] Biweekly PPayment Rider
X Balloon iider [C] Rate Improvement Rider 1 Sevond Home Rider

[J Otheris) [spexify]

|
By SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants confained in this Sccurity i
|

o instrumemt and in any rider(s) executed by Borrower and recorded with it
/

ELIZABETH 1. WALKIER -Borrovier

rereerieeeien [ Seitl)

-Botroweor
..................................................................................... {Scal)
-Botrower
{Space Balkow This Line Fer Arknoatedgment] =
-
S : .~
- State of ILLINOIS 5 <
" County of CCOK $ Ny
: ~3
~ -3

£
‘Fhe foregoing instrument was acknowledged before me this ,/f(/\_ day of HOoRGas

‘ L PATRICK D. WALKER AND ELIZABETH J. WALKER

g ‘/, /G {Printcd Name)
My commission expires:__// </ //J

v
5 = -
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W
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Borrower: PATRICK D. WALKER

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tnis d4th day of February, 1994, and is incarporated into and shall be decmed o
araend and supplemeni the Mostgage, Deed of Trust or Deed 16 Secure Debt {the “Securily Instrument™) of the sanie
date given by the undensigned (the "Borrawer™) to secure the Borrower's Note o FIDELITY LOAN SERVICES, INC.
fthe "Lender’) of the same diste and covering the property described in the Security Instrument and jocated ot
o4 WEBSTER LANE
DES PLAINES, ILLINOIS 60016
{iroperty Addrasa)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is cailed the "Note Date.” |
understand the Lender may transfer the Note, Sceurity Insirument apd this Rider. The Lender o7 anyone who takes
- the Note, the Sceurity Instrument and this Rider by trinsfer and who is entitled o receive payments uader the Note is
ealled the “Note Hofder.”

ADDITIONAL COVENANTS.  in addition ¢ the covenants and agreements in the Security Instrument, Borrower jnd
Lender further covenant and agree as [ollows {despite anything io the contrary contained in the Sceurity Instrument or
the MNote):

I. CONDITIONAL 2UGHT TC REFINANCE

At the maturity do e of the Note and Security Instrument (the "Maturity Datc”), T will be able to obtain 2 new loan
{"New Loan™) with o new ) Maturity Date of March 1, 2024, and with an interest_rate equal to the "New Note Rate”
determined in accordigice with Scction 2 below i ali the conditions provided in Sections 2 and 3 below are met (the
“Canditional Relinancing Opion’).  If thase conditions arc not met, | understand that the Note Holder s under no
obligation te refinance or modiy.the Note, or to extend the Maturity Date, and that [will have 1o repay the Note from

©.my own resources or find a lepae) willing to fend me the money o repay the Nore.

S 20 COMDITIONS TO OPTION
ff 1 wiunt to exereise the Conditienal Refinancing Option al matunty, certain conditions must be et as of the
Maturity Dute. These conditions are: (') “must still be the owner and occupant of the propenty subject 1o the Sccurity
Instrument (the "Property™); (2) | mustlie curremt in my monthly paymenis and cannot hive been more than 30 days
late on any of the 12 scheduled mosthly payiments immediately preceding the Maturity Date; (3) no Hen against the
Preperty {exeept for taxes and special asseisments not yet due and payable) other than than of the Securiiy Instrument
may cxist; (4) the New Note Rate cahnot beemess than 5 percentuge points above the Note Rate; and (5) 1 must make
& writlen reguest to the Note Holder as proviled in Section S below,
3. CALCULATING THE NEW NOTE RATE
The New Noic Rate will be a fixed rate of inierest equal to the Federal National Mortgage Association’s required
net vield for 3-year fixed raie morlgages subject 1o o 6(]-{!;?' mandatory delivery commitment, plus onc-half of one
“pereentage poiatl (0L.3%), rounded to 1he nearest pne-cighin Bt one pcrccmuﬁc_pmn! {((125%) {the "New Note Rate™).
¢ regquited nel vield shall be the applicable net yicld in cffect on the date and time of day that the Note Holder receives
aotice af mv eleetion to exercise the Conditional Refinancing Jption, 11 this required net yield is not avaiiable, the Note
Holder will determine the New Note Rate by using comparable information,
4, CALCUIATING THE NEW PAYMENT AMOUNT
. Provided the New Nole Rate as calculated in Scction 3 sbaye §i _not greater than 5 percentage points above the
Note Rate and all other conditions required in Scction 2 above are satinded, the Note Holder will determing the amount
of the monthly payment that will be sufficient te repay in fuli (a) (ne unpaid principal, plus (b) accrucd but vapaid
interest, plus &r;) all ether sums [ will owe under the Noie and Scecuritv instrument on the Maturity Date (assuming my
‘monthly payments then are current, as_required under Scetion 2 above), oier the term of the New Note at the Noew
Note Rate in cqual monthly payments. The result of this calculation will bethe amount of my new principal and interess
payment every month until the New Note i5 {fully paid.
A A . - s OPT 34149777
5. EXERCISING THE CONDITIONAL REFINANCING OPTION rears
The Note Holder will notify me o1 least 60 caiendar days in advancee of the Muatarity Date and advise me of the
principal. accrued but unpaid interest, and all other sums [ am expected to owe on the Matarity Dase. The Note Holder
-ako will sdvise me that | may exeruise the Conditienal Relinancing Optien if the conditiors in Scetion 2 above are mel.
The Noie Holder will provide my paymuent record information, together with the name, iile and address of the person
repreaenting the Note Holder that T must notify in order to exercise the Conditional Reftiiancizg Option.  If I meet the
conditions of Scetion 2 above, | may exercise ihe Conditional Rehnancing Option by notifying the Note Holder no Jater
than 435 caiendar days prior (o the Maturity Date. The Note Holder will calculate the fixed Nowe Tdove Rate hased upen
the Federal National Morigage Association’s applicable published required net yield in effect op/the date and time of
duy noiification is received by the Note Holder and as caleulated in Scction 3 above. | will then bave 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupuncy and property Jicn status. Befare
tac Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new . moathly payment
amount snd a date, time and plice at which [ must appear to sign any documents required to compldtehe reguired
refinancing. [ undersiand the Note Helder will charge me a $250 processing lec and the cosis associateo with updating
the title insurance poelicy, # any.

alloon Rider.

BY SIGNING BrLow, Borrower accepts and agrees (o the terms and c:.ﬁ:nzmls contained in this

R ST

-—Botrevwer

-{Secai)
—Borrower

.................................................................................... {Secal)
—~Bouicécer

.................................................................................... (Seal)

—-Boriower

. MUL’I’]STATE BALLOON RIDER - single Family - Fannle Maa Unifarm Insttrument Form 3180 12/89
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