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,@-‘F ' MORTGAGE 0000451984
“%’ THIS MORTGAGE ("Security instrument”) is given on JANUARY 27 , 1994 . The mortgagor is

| JEFFREY SCOTT LERNER AND SUSAN LERNER

‘ {“Barrower”), This Security Inntrument {s glvon W
- MELLQY MORTGAGE COM2ANY, A COLORADO CORPORATION c,

1 wiveh i erganized nnd exidling uader the lawnof THE STATE OF COLORADO , and whose addross ia
1775 SHERMAN STRERT, SGITE 2300,
DENVER, COLORADO 80203 . {"Lender"). Borrower owea Lender the principal sum of

.. ONE HUNDRED EIGHTY THOUSM SEVEN HUNDRED FIETY AND 00/100-~-==~-mm-sem—emmcvmaencr e e —-
> Dollara(U5.§  180,750.00 ), Thik dub%is evidencad by Barrower's nate dated the enmo date ad this Security Instrument
 ["Note™), which provides for monthly payments, with the full debt, if not puid earllor, due and puyable on
FEBRUARY 01, 2024, Thin Security Instrument pecuren to Lender: (a) the repaymont of the debit evidenced by the Note,

with interost, and nl} renawnis, extensions and 1nosificationn of the Note; (b) the payment of all other sumes, with intorest,

«i advanced under parngraph 7 to protect the security of this Jecurity [nstrument; and (¢) the performance of Borrewer’s covenants

= mad agreoments under this Soiunity Instrument and tiw Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in COOK County, Nlinois:
LOT 699 IN NORTHGATE UNIT §, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 8,

TCHNSHIP 42 MORTH, RANGE 11, EAST OF THE THIRC TRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.
94149750
PING 03-08-410-021 L ~DEPT-01 RECORDING $31,50
’ TE1111 TEAH 4459 60/75/%0 105 11200

C TR S P4 1497 RO
o CER% COURTY SECORDER

- which has the nddressof 2804 WINDSOR DRIVE ,

SR A {Suonot)
) ARLINGTOW HEIGHTS , Blinoin 60004 {"Property Avidriss’);
o L o Cote}

TOGETHER WITH aull the improvements now or hereafler erectad on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All reglacements and sdditions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Barrowor is lawfully saised of the eatate hereby conveyed and has the right to mertgage,
grent and convey the Property and that the Property is unencumbered, oxcopt for encumbrances of record. Borrower warrants
and wil] defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.
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" 'THIS SECURITY INSTRUMENT combines uriferm covenants for natidnal tso ahd non.umfomi covennnis with limited
© yevintions by jurisdiction to constitute o uniform recurity instrument covering raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ea follows:

" 1 Payment of Principal and Intorest; Prepayment and Late Charges. Barrower shall promptly pay when due the
orincipal of and interest on the debt evidenced by the Note and eny prepayment and late charges dve under the Note.

- 2, Funds for Taxes and Ingurance. Subject to applicabie lew or to n written waiver by Lender, Borrower shall pay to

- Lender on tho day monthly pryments are due under the Nota, untll the Nete is paid in full, 2 aum ("Funda®) for: (a) yearly trxes

- gnd assessments which may aitain prierity over this Sccurity Instrumont as a lion en the Property; (b) yearly lonsehold
" .paymonts or ground ronts on tho Property, if any; (c] yearly hazard or property insurance premiums; (d) yenrly flood insurance

promiums, if any; (e) yonrly mortgnge iisurance premiums, il’ any; and () any sums payable by Borrawer to Lender, in

~ accordance with the provisions of paragraph 8, in lou of the paynicnt of mortgage insurance promiums. These items are ealled
““Eacrow [tams.” Landor may, nt any time, colloct and hold Funds in an amaunt not to oxcoed the maximum amcunt n lender for
a federally rolated mortgage loan may requiro for Borrowar's escrow account under the federa] Ron) Estate Settlement
Procadures Act af 1974 s amended from time to time, 12 US.C.§ 2801 el seq. "RESPA"), unless unather law that applles to the
Funds sets u losser amburt. If 30, Londor may, at any time, colloct and hold Funds in an emount not to oxceed the losser
amount. Lender may eriinate the amourt of Fuads due on the basis of current data and rensonable estimates of expenditures

" gf{uture Escrow Items or ot’serwise in accardance with applicable Jaw.

The Funds shall be hsid ‘n on institution whose deposite are insured by a Vedornl agency, instrumentality, or entity

including Lendar, if Lender is such an instisution) or in any Federn! Home Loen Bank. Lender ahall apply the Funds to pay the

. Bacrow [tems. Lender may not ckarge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vorifying the Escrow Items, unless Iziider pays Barrowar intereat on the Funds and applicable Jaw permita Lender o make
such a charge. Howoyer, Lender may roquire Horrowor o pay n one-dime charge for an independent roal estnte tax reporting

* servies usod by Lander in connection with this toan, unless applicabls law provides otherwise. Uniess an ngreoment is made or

_ applieabls law requires interest to be prid, Len fer shall not be required to pey Borrower any interest or earnings on the Funda.
‘Barrawer and Lender may ngree in writing, however, that interest shall be puid on the Funds. Lender shall give to Borrower,
‘without charge, an annual accounling of the Funds, snawing credits and debits to the Funda and the purpose for which each

. debit to the Funda was made. 'The Funds are pledgod an'a<2itional security for all mums secured by this Security Instrument,

Ifzhe Funds held by Lender exceod the amounts poymittod 25 be held by appiicabie Inw, Lender shall account to Borrawaer for
tha exceas Funds in accordance with the requiroments of appiicabln law. If the amount of the Funds keld by Lerder at any iime ‘2
{8 not sufficient to poy the Escrow items whon due, Londer may 30104y Borrower in writing, and, in such caso Borrower shall w2
. pay to Lender the amount necessary to make up the deficiency. Bo Tee/ey shall make up the daficiency in no more than twelve N

: monthiy payments, at Lender's-zole discretion, &

© "Upon payment in full of all sums secured by this Security Instrument, Leadar shall promptly refund to Borrower any Funds M

. held by Lender. If, under paragraph 21, Lender ahall acquire or sell the Froperty; Lender, prior to the acquisition or sale of thof

~ . Property, snai} apply any Funds hei by Lender nt the time of nequisition or sile a3 credit against the sums socured by this

Seturity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, aii_pavinents received by Lender under

. paragraphy 1 and 2 shail be applied: first, to any propayment charges due under the Nate; sccond, to amounts payable under

- pavagraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.
-, 4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiors aitributable to tho Property
which may altain priority over this Security Instrument, and leasehold paymants or ground renis,ir snv. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower snall pay them on time
directly to the person owed payment. Borrawer shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. [f Borrower makes these payments directly, Barrower chall pramptly furnish to Lender rece/pis evidencing the
payments.

. Borrower shall promptly discharge any lien which has priority over this Security Instrzment unless Borrower: (a) agrees in

* writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goad faith the lien

by, ar defends against enforcement of the iien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcament af the lien; or (¢} secures from the holder of the lien an ngreement satisfhctory to Lender subordinating the len to

+ this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of natice.
& Hazavrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Proparty insured against loss by fire, hazards included within the termn “extended coversge” and any other hazards, including

* floods or flooding, for which Lender reqmres ingurance. This insurance shall be maintained in the amounts and for the periods

. that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender’s approval
which shall not be vnreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

. upuon obtain coverags to protect Lender’s rightsin the Property in uocordance with paragraph 7.
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All insurance polizios and ronewnls shall e accoptablo te Lander and uLnl! Eﬁgn atandard mortgnge clavse, Londer shall
hava the right to hold the policten and renewain. If Lender requires, Borrower shell promptiy give to Londer nll recvipts of prid
premiuma end renewal notices. [n the event of loss, Borrower shall give prompt natice to the insurance enrrior and Lendor.
Lender may make proof of loes if not madae promptly by Borrower.
Un'ess Lender and Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration cr repair i economically fensible urd Lender’s security is not lessened. If the restoration or
ragair {8 not economicaily feasible or Lender's security wauld be leasoned, the insurance proceeds shall be applied 1o the suma
sscurcd by this Security instrument, whethor or not thon due, with any excess paid to Borrower. If Borrowor nbandons tho
Property, or doss not nnswor within 3¢ diya n noticu fram Londer that the indurnnce enrrior haa offored o nettlo a cdnim, then
. Lendar may collact the insurance proceeds, Londer mny use tho proceeds io repair or restora tho Property or to pay auma
" spcured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
 ‘Unleas Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments. If under
peragraph 21 the Property is acquired by Lender, Borrower's right to any insurnnce policies and proceeds resulting from
damnge to the Property prior to the acquisition shall pnss to Lendor to the extent of the sums secured by this Security
[astrument immediataly prior te the acquisition.
6. Occupancy, Prosarvation, Maintonance and Protoction of tha Property; Borrowor's Loan Application;
Leascholds. Borrowe! shall occupy, establish, nnd use the Property ns Borrewar’s principal residence within sixty duys afler
the exocution of this Security 'nstrument nnd shall continue to occupy the Property as Borrower's principnl residence for at tenst
one yeur after the date of occunsney, tnless Lender otherwise ugrees in writing, which consent shall not be unreasonably
withheld, or unless 2xtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damsge
" or impair the Property, allow the Prigerty to detariorate, ar comimit waste on the Property. Borrower shall be in default if any

farfoiture action or proceeding, whether 7ivit or eriminal, is begun that in Lender’s good faith judgment could result in forfoiturs
. of the Property or otherwise materially iripair the lien created by this Sceurity Instrument or Lender's sccurity intorest.
" Boryower may cure such a defnult and reinriate, ns provided in poragraph 18, by causing the action or proceeding to be

- dismissed with o ruling that, in Lender’s goud fuith determination, precludes forfeiture of the Borrower’s intorest in the
" Property or other material impairment of the fien<rrated by this Security Instrument or Lender's security interest. Borrower
" .. ghall also be in default if Borrower, during the loai-aznlication process, gave materially false or inaccurate informaton or
‘statements to Lender (or failed to provide Lender with aby materinl information) in connection with the lonn evidenced by the
Nota, including, hut not limited to, reprosontationn concornivg Barrower's occupaney of the Property as n principal residence. If
this Socurity [natrument ia on o leasohold, Borrower shall comiy with all the provisions of tho leean, If Borrower ncguires feo
titla to the Property, the leasehald and the fee title shall not merge unlisa Lendor ngrees to the morger in writing.

7. Protoction of Lender’s Rights in tho Property. If Borrowerfa'ia to perform ihe covenants and ngreements contained L
in this Security Instrument, or there is a lagal proceeding that may significrntly affect Lender’s rights in the Property {(such as a ;.:
proceeding in bankruptcy, probate, for condemnation or forfeiture or to witorce lawa or regulations), then Lender may do and s

- pay {or whatever in necessary to pratect the value of the Property and Lender's rights in the Property. Lender’s actions may 2
“includo paying any sums secured by a lien which has priority over this Secuitty Instrument, appearing in court, paying :,1
~

‘veasanable attorneys’ fees and entering on the Property to make repairs. Althuugli-Tender may lake action under this
parngeaph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall bacome additiunal debt of Garrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta gnall beor intereat from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow rcequesting payment.

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar secured by this

-Security Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance ineliect. If, for any reuson,
the mortgage insurunce covernge required by Lender lnpses or ceases lo be in effect, Borrower shail pay Lie nemiums required
to ebtain coverage substantially equivalent to the mortgage insurance previously in eifect, at a cost substantially equivalent to
- the cost to Barrower of the mortgnge insurance previously in effect, from an alternate mortgage insurer approved by Lander. If

subsatantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a suin equal to

ong-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
- ba in effect. Lender will nccapt, use and retain these panyments n loss reserve in lien of mortgnge insurance. Loss reserve
.payments may no Jenger be required, at the option of Lender, if mortgage insurance covernge (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available ard is obtained. Borrower shall pay
the premiums required to maintain mortgnge insurance in effect, or to provide a loss reserve, until the requirement for

morlgage insurance ends in accordrnce with any written agreement between Borrower and Lender or applicable law,
f. Inspection. Lender or its agent may make reasonabis entries upon and inspections of the Property. Lender shali give

. Barrower notica at the time of ar prior to an inspection specilying reasonable cause for the inspection,

()
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‘ 10: Condemnntion. The proceads of ary award or claim for d:-.'i;mgua, divoct o mbicqﬁénﬁa], in gonnection with any
- potitamnaion or other taking of any gpart of the Propurty, or for conveysnce in Hou of condemnution, are harnhy nealgnad and

| shail be prid to Lender. ' ' o
* I the avent of » tota) taking of the Property, the proceeds shall ba applied W tho sumn secured by this Socx_mly Instrument,
whather or not ther due, with any excess paid to Borrower. [n the ovent of a partin) taking of the Property in which the fuir

- market value of the Property immediately before the taking iz equal to or greater than the amount of th sums secured by thia

Security Inatrument immedintely before the taking, unleas Borrower and Lender otherwize agree in writing, the sums secured

. by this Security Instrument shall be reduced by the amount of thu proceads multiplied by the following fraction: (a) the total
emount of the suma securad immediatoly before the taking, divided by (b} the fair market value of the Property immediataly

" bafore the taking. Any balance shall be paid to Borrower. [r the ovent of a partial taking of the Pro;‘wny in which the fair
" market valua of the Property immediately beforo the taking is less than the smount of the sums secured immediately bofore tho
taking, unlees Bormwer and Lender otherwise agree in writing or uniess applicable faw otherwise pravides, the proceeds shal

'be applied to the sums securad by this Security Instrument whether or not the sums ere then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clai for damuges, Bormwer fnils to respond to Lender within 30 days after the date the notice is given,
Lender is nuthorize: tezollect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the sums

~ secured by this Security in=trument, whether or not then due.
Unless Lender and Bairower otherwise agree in writing, any application of proceeds to principal shall not extend or pestpone

" the due date of the monthly pa; ments referred to in paragraphs 1 and 2 or change the amount of such paymonts.

11 Borrower Not Released: I'nrbearance By Lender Not n Waiver. Extension of the time for payment or modification
of amortization of the sums secures by this Security Instrument granted by Lender to any sucenszor in interest of Borrower
shall not opernto to relense the liaklity of the original Borrower or Borrower's successors in intercst. Londer shall not bo

" raquired to commence procoadings ngainit nhv-successor in interest or refuse to extend time for payment or othorwise medify
amortization of the sums sceured by thin Security Inatrument by reason of any demard made by the originnl Berrowar or

~ Barrower’s auccessors in interest Any forbenrince by Lender in exercising any right er remedy shnll not bo & waiver of ar

- preclude the exercias of any right or remegy.

12. Buccessors snd Assigns Bound; Joint and ¥avaral Liability; Co-signers. The covenants and agreements of this

. Security Instrument shall bind and benefit the successsi=-and nssigna of Lender and Borrower, subject to the provisions of

. paregraph 17, Borrower's covenants und agreements shall ke joint and severnl. Any Norrower who co-signa this Security

JInstrument but does no? executo the Note: (&) is co-signing this Security Instrument only to mortgnge, grant and convey that

‘Borrower’s interest in the Property under the terms of this Secur ty [ratrument; (b) i net personally ablignted to pay the sums

secured by this Security Instrument; and (¢) agrees that Lender nnd a1y other Barrower may agree to extend, modify, forbear or
_make any accommodations with regard to the terms of this Security Instrunieat or the Note without that Borrower’s consent.

- 13.Loan Charges. If the loan secured by this Security Instrument i sibiect to a law which sets maximum loan charges, &

~ and that law is finally interpretod so that the interest or other loan chargns colfzcted or 10 be collected in connection with the ;

] loan excecd the permitted limits, then: (n) any such loan charge shall be reduced by tie mmount necessary to reduce the charge X
i , to the permitted limit; and (b) any sums aiready collected from Borrower which excrsded permitted limits will be refunded to <
. _. Borrower. Londer may choose to make this refund by reducing the grincipal owed unasr %z J¥ote or by making a direct payment ,}'
= _to Bovrower. If a refund reduces principel, the reduction will be treated as a partial prepaynient without any prepayment charge =

vnder the Note.
14, Notiees. Any notice to Borrower pravided for in this Security Instrument shall be given by Gelivering it or by mailing it

by first class mail unless applicable law requirss use of another methed. The notice shali be direcind ta the Property Address or
- any other ndiress Borrowes designntes by notice to Londer. Any notice to Lender shall b given by Lrst cliss mns) to Lenders
. address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Secunity
" Instrument shall be deemed to have been given to Borrower or Leader when given o8 provided in this pnragmih
I6. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with apglicable law, such conflict shall not affect other provisiona of this Security Instrument er the Note which can ba
_ givan offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
* be saverakle.
. 38. Borrewar's Copy. Borrower shall be given one-conformed copy of the Nuie and of this Security Instrument.
<t 7 AL Trausfer of the Property or a Beneficia! Intorest in Borrowoer. If al) or any part of the Property or any interest in
it i sold or transferred (or i’ a beneficinl interest in Borrower is sold or transferred and Borrewer is not & natural person)
. without Lender’s priar written consent, Lender may, at its option, require immedintie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federn! !aw as of the date

of this Security [nstrument.
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cc&emlinn."‘.thu Hotlco ahatliprovida n period of not Jess

Burcawer tanet pity nhl sitma secured by thin Bacurity
o, Lander may invoke any remudios

" [f Londor axercises this option, Lendor shall give Borrower nb‘ti_co of n
thur 30 dbayn from the dute the noatica in daliverad or malled within whick
" [netrumont. [f Horrower fuils to pay thess sume prior o the expiration of this pert

" sermitrad by this Sacurity Insirument witheut further notico o demand on Bf.njmwnr. _
o lﬁ-BorriWel’ﬂ Right to Roinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrumert discontinued at any time prior to the earlier of: (a) 5 days (or guch ot.h.er pm:md a8

applicable law may specify for reinstatement) before sale of the Property pursuant to any puwer of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Insarument. Those conditiona are th'n Borrower: (n) pays

Lander all sums which then would be due under this Security Inatrument and the Note as if no accelerntion had occurred; (b)

" curos any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Securi!yllnurmmont,

including, but not liited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rensonably require to pasure
that the lion of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to poy the suma secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Inslrum?n?. and the
obligntions secured hereby shali remain fully effective as if no aceelerntion had occurred. However, this right to reinstate shall

" not apply in the cnss of heeelerntion under paragroph 17.

19, Sule of Note; Ckange of Loan Servicer, The Note or a partial inlerest in the Note (togather with this Security
Instrument) may be sold/on’: or mors times without prior notice to Berrawer. 4 salo may result in a change in the ontity (known
us tha “Loan Servicer™) that coilects menthly pnyments dus under the Nete and this Securily Instrument. There also may be ons
ar mare changes of tho Loan Sexvicor unrolatad to n sale of the Note. I there is a chenge of the Loan Sorvicor, Borrowor will be

" glven written notice of the change i accordance with parngraph 14 above and applicable law. The notice will atato the name

. and nddress of the nsw Loan Serviesr-and the addresa to which payments should be made. The netice will also contain any
other information required by applicable lave,

20, Hazardous Substances. Borrows! saall not cause or permit the presence, use, disposel, stornge, or rolense of any
 Hazardous Substances on or in the Property. Beerower ahall not di, nor allow anyone else to do, anything nifecting the Property
. that is in violatien of any Environmental Law. The oreceding twar sentonces shall not apply to the prosenco, use, or storngo on

" -the Property of smal! gquantities of Hazardous Subst=.pres that are generally recognized to be approprints to normal residential
'uses and to maintenance of the Property.

' Borrower shall promptly give Lender written notice Hf any investigation, ciaimn, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving tae Property and any Hazardous Subatance or Environmental
Law of which Borrower has nctual kuowledge. If Borrower lciims, or is notified by any governmental or regulatory uuthority,

 that any removul or other remedintion of any Hazardouz Subatance aifecting the Property is neceesary, Borrower shal} promptly
take al] necessary remediol actions in accordance with Enviranmentic faryy.

As used in this paragraph 20, “Hazardous Substances” are those giabstances defined as toxic or hazardous substances by
Envircnmenta! Law and the [ollowing substances: gasoline, kososene, ¢ther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foima'dehyde. and radioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
ralate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree ng follows:

21. Acceloration; Remedies. Lender shall give notice to Borrower prior to accelaration following Borrower's
breack of any covenant or agreement in this Security Instrument (but not prior tb hiceeloration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) s date, not [ess than 3¢ days from the date the notice is given ic- Birrower, by which the

~ default must be cured; and (dj that failure to core the dofault on or before the date specidrd in the notice may

~ result in acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicinl proceeding and
salo of tke Pronerty, The notico shall further inform Borrowor of the right to reinstate aftor aceoliration and the
right to assert in the foreclosurs proceeding the non-oxistonce of n default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ita
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenkos incurred in pursuing the remedios provided in this paragraph 21, including, but not limited to,
reasonable attornoys’ fees and costs of title evidence.
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22, Roleaae, Upen paymont of all suma securod by this Becurity Ir;"inumant,glomibr aﬁ'i’:il rélonso this Bemrity Instrument

e 'vit}mut charge to Borrowor. Borrowur shall pay any recordation costa.

' 23. Waiver of Homestesd. Borrower waivos nl! right of homestead exomption in the Property.

o 24. Riders to this Becurity Instrument. If one ur mare riders are executed by Borrwor and rocorded togother with this
" Seewrity instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Insirument.

{Check applicable box(es)}

. {" ] Adjustable Rate Rider [ Condominium Rider {77 14 Family Rider

'} Graduated Payment Rider "{ Plapned Unit Dovelapent Ridar i} Biweekly Paymont Rider
A0 “a Ballsan Rider {] RatoImgrovement Rider {1 Second Home Ridor

([} Othars) {specify]

_ " BY QIGNING BELOW, Borrower accepts and agrees to the ierme nnd covenants contained in thia Sucurity {nstrument and in
" nhy rider(s) executsd by Barrower ond recorded with it. .

Whmmn (,) ”" /zﬂ =
-.», Pl "{7 L.é/_ké’/ﬂ”

S K Dvetel

N O s o T L

e (Sen))

m; /(coy’ L'_P)fﬁa -Borrower

J,lf)\fu 6 2 rNAA (Senl)

SUSAR LBRN ER -Borrower

{Seal)
-Borrower

= |Bpaco Befow This Line For Acknawledgment] -— ~—
I, the uandersigned , & Notary Public in ar.d for said county and state

" dohereby certify that JEFFREY SCOTT LERNER AND SUSAN LERNER

- ) . ersonnlly known
to me io be the same person(s) whose name(s) ARE  subseribed to the foregoing instniment, appeared before me this day in
-pereon, and acknowledged that THEY signed and delivered the said instrumentas ~ THEIR  free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2718 dayof  JANUARY , 1994

”%%QML _

Nntnry-l_’ublic

Mymmxmun expires: "OFFICIAL SEAL”

SAMNDRA L. TUCKER
Hetary Public, State ol lsinos
My CN""HS&IC"I Emres ‘*fEOfS‘G

o e e
| ‘This Instrument was prepared by:

 MELLCN MORTGAGE COMPANY
" 3775 SHERMAN STREET, SUITE 2300
“DENVER, COLORADO 60203

3/20/96
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