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MORTGAGE 141400617
THIS MORTCAGE ("Security Instrument”) is given on PEBRUARY 4, 1994 . The

“mortgagor is MARTIC )\ MERCADO, A BRCHELOR AND HECTOR A PEREZ, A BACHELOR AND

JOSE P _IVERA, MARRIEZD TQ EL3R RIVERA

*Banower®), This Security Insroent s (iven to ST. PAUL PEDERAL BANK FOR SAVINGS

ic ' i v he laves anf whose ;
'whu,h is organmized and existing under the lawes of THE UNITED STATES OF AMERICR ! whose agdress is
. 6700 W. NORTH AVE, CHICAGO; LuLLINOIS 60635

Lender™s. Borrawer awes Lender the pancipal sum of FORTY NINE THOUSAND FIVE HUNDRED AND 00/100

_ Dollars (U,S,549,500.00 }. This debt s evidenced
by Borrower’s note dated the sarne date as this Secunty festrument (CNgtel, which pravides Lo monthty payments, velh
the full debt, H not psid earlier, due and payabie on MARCY-1, 2009 . This Secunty Instrument secures

" to Lender: [a) the repayment of the debt cvidenced by the Nate, with interest, and all renewals, extensions and
- modifications of the Note; (bl the payment of all other sums, /wih interast, advanced under paragraph 7 to protect the

security of this Security Instrument; and {¢) the perlormance of boirowet's covenants and agreements under this Securr
Y

- astrument and the Mote. For thas purpose, 8errower does heraby miaitgage, grast and convey 1o Lender tho follovang
desenbed praperty located in County, Faeain:

COOK

LOT 41 IN BLOCK 1 IN KERSTEN'SSUBDIVISION GF LOT 1. IN/KIMBELL’S
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 AND/PaE BAST 1/2
OFTHE SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, npaGZ 13 EASZT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOY COUNTY, ILLINOIS,
PN#13-26-128~-004

399787

, DEFT-01 RECORDING $33.
. TeIILD TRAM §449 02/16/94 10213300

P 3897 3 YA~ 149787
. COOK COUNTY RECORDER

. ) M ’
‘ f:"n:ch has the address of 2449 RIDGEWAY N . CHICAGQ, .
“filinois 60647 I"Property Address™); f g,\.
. 12m Coxsel ."@eﬂ:
. Rt /
ILLINOIS--Single Family--Fannie MaeiFreddic Mac UNIFORM INSTRUMENT  Furm 30, tfage i of & p.‘j?; H ﬁ ’P iz
A " -

)% Z q;’b

" DTD
17070LT1/HORTPG1

a1

15
o

i



UNOFFICIAL COPY




UNOFFICIAL COPY 141800617

TQGETHER WITH all the improvemenls now or hercafler erégid on the peopeefy, .mli ali easenfents Jl)puﬂtnanu‘:.:lmi fixtures
pows or hereafler a pant of the propenty. All replacementy ard additions shall also be covernd by this Secunty Instrument. All of the

foregoing is refcered to in this Seeusity instrument as the "Propeny.”
BORROWER COVIENANTS that Borrower is Jawfully scived of the cstale herehy conveyed and bas the right 1o mengage, grant
and canvey the Propenty and that the Property is unencumberrd, except for encumbrances of record. Bormwer warrants and wali defend

yencrally the title to the Praperty sgainat all claims and deirands, subject to any cocumbrances of record.
THIS SECURITY INSTRUMENT comlings uniferm coveaants for sational see and noneunifierin cavenants with fimited vatiztions

by jurisdiction te constitule 2 uaifone sceurily instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
f. Payment of Principal and Interest; Prepayment and Lute Charges. Horroveer shall prompdly pay when due the principsl

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.
2. Funds for Taxes and Insurance, Subject 1 applicable law or to 3 written waiver hy Lender, Borrower shall pay 1o Lender

un the day monthly payments are due under the Note, uniitl the Nate is paid in fidl, a s ("Funds®) foe: 1a} yearly taxes and ssacanneits
which may attain priority over the Secority Instrument as & len on the Propenty: () yearly leaschold payments or gound reats on the

Property, if any: {c) yearly hazard or property insurance premiuras; (d) yearly flod insurance premiums, if any; (¢) yearly mortgage
insuranee premiums, if any; and (f) any sums payable by Bovrower W Lender, in accordance with the provisions of paragraph 8, in licu
of the paymenlalimostgage insurance premitns. These items age called “Escrow lleme™ Lender may, ai any lime, volleet and held
Funds in an amount 7ot o exeeed she maximum amount s fender fer a federally related montgagge loan may require for Borrawer's escrow
account under the edere. Real Estate Settlement Prucedurea Act of 1974 as amended from time to time, 12 US.C. § 2661 &f seq,
{*RESPA”),unless anvihe: law that applics to the Funds sets a lesser smount. [f so, Lender may, at any time, collect and
hald Funds in an amount naz i exceed the lesser amount,  Lender may estimate the amount of Funds due on the basix of

" current data and reasonable estizaates of expenditures of future Escrow [tems or otherwise in accordance with applicable Jaw.

The Funds shall be held.iran institution whose deposits are insured by a fedeml agency, instrumeatality, or enlity

_ fincluding Lender, if Lender is such an iotitution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not<harpe Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge, However, Lender may require Borrower to pay o one-tiine charge for an mdependent real
estate dax reporting service used by Lender in comiection with this Joan, wnless applicable law provides otherwise.  Unless
a ageeement is made o apphcable law requires micies! to e pind, Lender shall not be required to pay Borrower any
interest or eemings on the Funds. Borrower and Lender daay agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an apaual accounting of the Funds, showing credits and debils 1o
the Funds and the purpose for which each debit to the Funds wasmade.  The Funds are pledged as additional security for
alt sums secured by this Security Instniment,

If the Funds field by Lender exceed the mnounts permitted to'be held by appiicable law. Lender shail aecount to
Borrower for ihe excess Funds in accordance with the requirements of apziicable law. If the amount of the Funds held by
Lender at any time 15 not sufficient to pay the Escrow [tems whea due. Lun er moay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up ihe deficiency.  Borrower spall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Secunity Instrument, Lender shalt nromptly refund 1o Borrower any
Funds held by Lender. {1, under paragraph 21, Lender shall acquire or sell the Prapeity, Tender, prior to the acquisition

~or sale of the Progerty, shall apply any Funds held by Leader at the time of acquisition or cals a<.a credit against the sums
secured by this Security Instrument.

_ 3. Applicatien of Payment. Unless applicable faw provides otherwise, alf payments reccivid by Lender under
pacagraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, toaniounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Nt

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions atiibutable to the
Property which may atiain pricrity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly <o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph, i Borrower mukes these payments directly, Borrower shall promptly fumish (o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless Borrower: (3)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable W Lender; (b) contests in good
faith the lien by, or detends aguinst enforcement of the licn in, fegal provecdings which in the Lender’s opinion operate (o
prevent the enfoscement of the fien: or (¢c) seenires from the holder of the lien sn agreenent satisfactory 1o Lender
subordinating the fien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the artions set forth above within 19 days of the miving of notice.
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5. Huzard or Propesty nisurance, Borrower shall keep the improvements i existing or fwrcalicr erected on the
Propenty insured agawst tose by fire, hazarde ineluded within the term “extended coverage™ and any other hiazards, including
flosnds or flooding, for which Lender requires insuranes. This insurance shall be maintained in the amounts and for the
periods that Lender requires.  The insurace carvier previding the insurance shall be choses: by Borrower subject 1o Lender's
approval which thall nnt be unreasenahly withheld. If Borrower Dils to maintain coverage descnibed abave, Lender may, at
Lendes's aplien, obfain coverage la protect Lender™s rights in the Propeety in sccondance with paragraph 7.

Al insrance policies and renewals shall be acceptable to Lender and shall include a standard inonigage clause. Lender
shall have the right to hold the policies and reacwals. I Lender requires, Barmwer shall promgily give to Lender all receipts
of oaitd premiums and renewal ralices.  [n the eveat of foss, Borrower shall give prompt notice to the instrance carrier and
Lender. Lender may make praof of losw if sot made proispily by Borrowsr.

Unless Lender and Bonwwer otherwise agree in writing, instrance proceeds shall be applicd to restoration or renxir
of the Praperty damaged, if the restoralion e repair is cconomicafly feasible and Lender’s secunty is not desseacd. 1f the
ceatopation ur repair iv net econmnically feanible oe Lender's recurity woukl e lensened, the insurance procecds shall be spplicd
tey the sumy securesd Dy this Scourity Instousnent, whether or not thes due, with any excess pad 1o Borower, I Borrower
abaadons the Proceay, or dovs not answer within 39 days a notice from Lender that 1l insurance carrier hax ffered 1o scttle
a claim, then/Lonser may colieet the insurance procecds.  Lender may use the proceeds 10 repair or rectore the Property or o
pay sums sccurcd 5y this Sceunity Instrument, whether or not then due. The 30-day period will begin when the netize is given.

Unless Ldadr r 2nd Borrower ctherwise agree in writing, iy applicadon of proceeds {0 principal shall not cxtend nr
posipone the due date/df fae monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Pehpeity is acquired by Lender, Barrower's right to any issuranee polivies and prceeds resulting i
Aamage to the Property priorso (08 acquisition shall paes to Lender to the extaml of the suns secured by this Secunity lmtrumaent
unmediately prior to the acquustion

6. Occupancy, Preservatien, Maintenance antf Protection of the Property; Barrower's Loan Application;
Leaseholds. Berrower shall occupy. exiablah, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shal! conttnue to occupy the Propenty as Boriower’s principal residence {or at beaal
one year zfter the date of oecupancy, unlets Lendee stherwive aprees in writing, which consent shall oot be onseasonably
wathifich), or unless extensatine circumtapecs ¢x'd Vel are beyond Bosrower's contral - Borrower shall oot destroy, damage
o unpair e Peopenty, aliow the Propety to delernale, or comsnit wale on Uie Peoperty, Bormower chalt be i detfault of any
forfeitite action or procecdings, vhetier civil or critial, is begun that in Leadee’s good faith judgemzet coukl eanlt in
forfeiture of he Property or otherwise matesially impair the livi civated by this Sccarity Instrument o Lender's sceunily interesl,
Borrower may cure such a defanlt and reinstate, as provided i paragraph 18, by causing the action or proceeding to be
dinnissed with a maling that, in Lender's good faith determination precfudes forfeiture of the Borrower's interest in the Property

or other material umpairment of the lien ercated by this Sceurhiy Indtrvisent or Lender’s security interesl.  Borrower <hall alse w
be in default if Borrower, during the lean application peacess, pave malerally false or inaccurate information or stalements to wa
Leader (or failed o provide Lender with any material infornation) in conncetion with the loan evidenced by the Nete, including, |l
hut aot limited W, representations cenceming Borrower's occupancy of the'eroperty as a principal residence. If this Sccunty ,“:
Instrument s on a leaschold, Borrower shall comply with all the provisions of (e fease. I Bormower acquires fee title 5o the _:3
Property. the leaschold and the fee title shall not merge unless Lender agrees to Wi sacsrer i wiiling, “r

7. Protection of Lender’s Rights in the Property, 11 Berrower fails 1o ocifonn the covenants and agtecments w3

contained in this Sceunity lnstrument, or there §s a legal procseding that may significantly aftet Lender's rights in the Property
(such as a proceeding in barkrupley, probate, for condemaation or forfeiture or to enforce s regulstions), then Leader
amy o md pay for whalever is necessaty la pratect the value of the Property and Lender’s ngh's in the Propeny. Lender’s
actions may inclide paving any sums seeurcd by a lien which has priosity over this Security {nstru/nent) appeaning in coutt,
paying reasonable attomeys” fees and entering on the Propenty to make repairs. Although Leader may ' action under this
paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrowe! sceured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these 2mounts shali bear intéreti from Lhe
date of disbursement at the Note rate and shall be pagable, with interest, upon nntice from Lender o Borrower requesting
jrryment

%, Mortgage Insorance, If Lender reguired modgage insmance as a vondition of makiag the joan secured by this
Sceurity instrurent, Borrewsr shall pay the promivims reattired o maimlam the mortgage insurence in effect. I, for any
reason, the mefgage waumnee coverage requiced by Lender Lipses nr ceases @ e in effect, Bormwer shalf pay the
premiums required 0 obtin coverage substantially cquivaleni 16 the motgage msurance previvasly in effect, al a cos
substantially equivalent [0 the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. if substantially equivalent mergage insursnce coverage is stot availehle, Berrower shall pay 1o
Lendes each month 2 sum cqual to une-twelith of the yearly monigaye insurance premivin being paid by Borrower when the
imsueance cavernge lapsed or ceased to he in effect. Lender will accept, use and retain these payments as a loss reserve in iy
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of mongage insurance.  Losa reserve payments may no lnm;E:'.' e 'n:quiricd. :'l!'l!u: option of Lender, if mortgage inurange
coverage (in (ke amount and for the peniod that Lender requires) provided by an insurer approved by Lender again becomes
available and is uhtained. Borrower shall pay the piemiums required ta maintain mortgage insumnee in effect, or W provide
a loss reserve, until the requirement for montgage insorance ends in accardance with aay wrillen agrecinemt between Borrower
amd Lender o7 applicuble law,

9, jospection. Lendcr or ity agent miay make reasonahle eatrics upon and invpections of the Property. Lender shall
give Borruwer notice al the time of ue peior W an inspection specifying reasorable cawie for the mzpeation.

19, Condemnation. The proceeds of any award or claim fur damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in heu of condemnation, are herchy assigned
apd shall be paid 10 Lender.

in the eveni of a total taking of the Property, the proceeds shali be apphied 1o the sumss secured by this Scourily
tstment, whether oF not then doe, with any excess paid to Borrower, Inthe event of 2 partialaking of the Fropery in which
the fair market value of the Propeny iminediately before the wking iv equal to or greoter than the amount of the sums sceured
by this Security Instrument immediately before the taking, unless Bormwer and Lemder otherwase agree n writing, the sums
secured by £as Sccurity Instrument shall be reduced by thie amount of the pmiceeds nultiplicad by the followng fraction: (a) the
totsl amount of thesums secured immediately before the 1aking, divided by by the fate market value of the Property muncdiately
befose the taking Any balanee shall be paid 1o Borrower. In the event of a panial tking of the Propenty in whish the fair
market value of the Piojerty immediately before ihe takiag is less than the amount of the sums seeured immwdiately before the
taking, nnless Borrower o’ Lender otherwise agree i writing of unless applicable Law otherwise provides, the proveeds shall
b agplicd G the s sevuseadey thice Secaity Indnament whether or not the sums e then due,

(7 the Propenty s aldan/oned by Borsower. onif, after aotree iy Lender to Bozsawer tsai the condemnor offers i make
an avward or settle 3 elam foraamages, Bormower fails i respond o Lender within 30 days after the date the notice is given,
Lender is authorized to vollect and s5p); the proceeds, at ity aption, either (o restoration o sejair of the Property of to the sumy
seaured by this Security Instrument, whictherr not then due.

Unless Lender and Burrower othd rwisc agree in writing, sny application of procecds te principal shalf not exiend or
postpane the due date of tke monthly paymentr reizrred i paragraphs 1 and 2 or change the amaunl of such payments.

15, Bocrower Not Released; Forbearanve By Lender Not a Waiver,  Paemion of the time Tos paymeat or
muthfication of amoniation of e sums secured by this Seenrty Instnnnent granted by Lender e any stecessor in inlerest of
Borrower shall nat operte tr release the lability of the onipinel Borrower ur Barrower™s successnrs in interest.  Lender shail
not be required 10 commence procecdings against any succcssos in interest or refiisz o exiend Ume for payment or otherwise
medify amonieaticn of the sums seeured hy this Security Instniment by reason of any demand made by the original Borrower
o7 Borrowee's succeasors in inlerest.  Any forbearance by Lenderdn exercising any right or remedy shall not be a waiver of
or preciude the exercise of any nght or remedy.

12. Successorsand Assizn: Bound; Joint and Several Liabilty; Cosigaers. The covenaats and agreements of this
Scrurity fnstrument shall bind and benelit the saveessors and assigns of 1osider and Borrower, subject {o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severals any Barrower whao ca-signs this Security
Instrument but does notl exceute the Note: €a) it co-signing this Sccurity Instrunent 2nly 1o montgzage, gram and convey that
Bormower's inlerzst in the Praperty under the terms of this Security Instrumeni; (b 1560t personally obligated to pay the sums
secured by this Security Instrumnent; and (c} agrees that Lender and any other Bopmwer shavagree to extend, modifly. forbear
ar make any accommodations with regard to the tenns of this Security Instninent nr the Note wihout that Borrower’s conveal,

1L Loan Charges. I the loan secured by this Sccunty Instrument i sabject o agliw which sels maximurs lnzn
charges, and that biw is finally interpreted so that the interest or ather Joan charges collested or o Fe callected i connection
with the loan exceed the permitted Himits, then: fa} any such loan charge shall be reduced by the ancour, sovessary o redice
the charge to the permitted Himit 2nd (b) any sums already eoliecied from Borrower whizh ¢xceeded pororaded limits wail be
refunded W Borrower. Lender may chanse tir make this refund by reducing the principal awed under the Meteor by making
a direet pavment to Boreower. 15 a refund reduces principal, the reduction will be treated as 2 padial prepayteer without any
prepaynent charge under the Note.

14. Notices. Any nntice 1o Barrowcer provided for in this Security jnstrument shall be given by delivering it or by
mailing 1t by first class maii unless applicable law requires use of another method. The notice shall be directed (o the Propery
Address or any aher agdress Borrower designates by notice to Lendzr. Aay notice in Lender shall be given by first class mail
to Lender's address stated herein of any othee address Lender designates by notice o Bormower.  Any notice pravided for in
this Security Instrument shall be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumeat shall be governed by federai law and the law of the
jurisdiction in which the Property is [ocated. In the event that any provision sr ¢lause of this Sccurity Insinnnent or the Nole
-copflicts with applicable law, zuch conflict shall aot affeet other provisions of this Secunily lastrument o7 1he Note which can
be givea sifect without the conllicting provision.  To this end the provisions of this Sccurity Instrument and the Note are

declared 10 be sevenble.

¥ 014 9190 space £of § page
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16. Borrower's Copy. Bogrower shall be given one conformed copy of the Note and of iLis Sccurity Instrument,

17, ‘Trans{er of the Properiy or a Beneficial Interest in Borrower, [f 21l or any pant of the Property ne any interest -
in i is soll or teansferred (nr if & beneficial interest in Borrower is sold or transferred and Borrower s nat a natural person) .
without Lender’s prior written consent, Lender may, ot ils option, require immediate payment in full of all sums seeured by this
Seeurity Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sccunty Instrument.

If Lender exercises this option, Lender shail give Borrower netice of aceeleration, This notice shefl provide a period
of not fess than 30 days from the Jate the potice is delivered or mailed within which Borfower must pay alf suns sccured by
this Sccurity instrument. [T Borrawer fails to pay thesc sums prior ta the cxpiratinn of this peried, Lender may invoke any
remedics permitted by this Security [nsirument without funther notice or demand on Boreower, i

18. Borrower's Right ta Reinstate, I Bormewer meets certain conditions, Borrower shall have the right tn have
enforcement of this Sccurity Instrument discontinued at any tunc prior to the carlicy of: {a) 5 days (or such other perioi as
applicable law may specify for reinstatement) before sale of the properiy pursiant to any powes of sale contained in this Sceurity
Inatrument: or (b} eniry of a judgment enforcing this Security Instrument. Those condilions are that Barrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if o acecleration had occorred; (B3) curcs any
default of 2iy.otier covenants or agreements; fc) pays all expenses incirered i cafarcing this Security tnstrument, including,
but not limited 14, teasonable attorneys’ fecy; and (d) takes such action as Fender may reasonably require to assure that the licn B
of this Secunty I strument, Lender's rights in the Property and Barrower's obligation to pay tse sums securcd by this Security '
Instrwnent shall cordnes anchanged. Upan reinstatement by Borrower, this Scearity Intirmment and the obligations secused N
herebry shall remain fully ¢ffective as if no aceclermtion had oceurred. However, thiz right te refustate shall not apply inthe case N
ol acceleration uader pasagasts 17,

19, Sule of Note; Uliaege of Loan Seevicer, The Note or a partial interest in the Note (logether with this Security
Inatrunent) may be suld oac or more dises without prior petice W Borrower, A sale may result :n a change in the entity (known
as the “Loan Scrvicer™) it collectssnurahly payments due under the Note and this Security Instrument. Theie also may be
one o more changes of the Loan Servicer wirchted t a szle of the Note. ! there is ¢ change of the Loan Servicer, Borrower
will he given written aotice of the change in aceardance with paragraph 14 above and applicable law. The aotice will statc the )
name and address of the new Loan Servicer anlt th address to which payments should be made, The nalice will also contain
any ethet information required hy applicable hw. K

20. Huzardous Subsiances. Borrower shaii el eause ar pennit the prescace, wse, disposil, storage, or release of
any Hazardous Substanees on of in the Property, Boeruwe! shall not do, nog allow anyone else to do, anything affecting the
Property that is in violaticn of any Environmental Law. Tie preceding two sentences shall nal apply to the presence, vse, or
storage on the Property of stmalt quantities of Hazrdous Substage:sthat are generlly recopnized to be apprspriaic to normal
residential uses and lo maintenance of the Prapenty.

Barrwer shall promyly give Lender written soiice of any iaveatization, claim, demand, lawsuit, or other action by
any govermnental or regulatory ageney ar private panty isvelving ihe Propery and any Hazerdous Substanee or Environmental
Law of which Burrower las actual knowhedpe. If Borrower learus, or is woalied byacy governmental ar regulatory authunty,
that any rernaval of other remediation of any Hazardous Substance affeciing the Propeny is aecessary, Borrower shiall prompily

ke all neeessary remedial actions in aceordance with Environmental Law. )
A used in this paragraph 20, “Hazardous Substances™ arc those subsianees deitpd as toxic or hazardous suhstances

by Environmental Law and the following suhstances: gasotine, kerosenc, other flammabler-2oxic petroleun preducts, toxic z )
pestizides and herhicides, volatile solvents, matcrials containing ashestos of formakdehyde, and ridioactive malerials. Asused 1A
in this paragraph 20, “Environmental Law™ mears federal Jaws and Jaws of the jurisdiztion wheze the Property ix iocated that «3
s

relate to health, safety or enviraninental profection.
NON-UMIFORM COVENANTS. Barrower and Lender further caveran and agree as followy
2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folirang Borrower's -
breach of any covenant ur agreement in this Security Instrument (but not prior to acceleration vnder parieranh 17 unless
applicable law provides otherwise). The aotice shall specify: () the default; (h) the action required to cur= ie defanll; )
(c} a date, not less than 30 days from the date the natice is given to Borrower, by which the defanlt must be curec; and =
S {8) that failure 10 cure the defaull on or before the date specified in the notice may result in zcederation of the sums
o secured by this Security Instrument, foreclosure hy judicial proceeding ind sale of the Property. The notice shall further
inform Rorrower of the rigit to reinstate after zeceleration and the right to assert in the foreclosure proceeding the ron- .
existence of = Zefault or any other defense of Borrower to acceleration and forechosure, 1f the defauki is not cured on or "
hefore ihe date specified in the notice, Lender at its eption may require inmediate payment in full of all sumns secured
by this Security [nstrument without further demand and may foreclose this Security Instriment by judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upan payment of all sums sccured by ihis Securiiy Instrument, Lender shall release this Sccunty
lastrument without charge o Barrower. Bormwer shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all righl of homestead examption i the Property.

’.» _ B Fogiy 3014 9/ (paze S of &
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, 24, Riders to this Security Instentent, 1 one of mare enders are eaceited by Borrower smd recarded ingether wilh
thiv Secunty Invtrument, the vovenats and agtcensnle of cach such tider shall e meorpotated into and sl amemd and
sispplenent the zovenants and agreements of this Secunty Iustrument 2¢ if the rideris) wers a part of ths Sceunty fnstrument.

IC5eck apnlicable boxics))
D Adjustable Rate Rider D Condominium Rider G 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sceond Hione Kider
Ei()lhcr[s) {specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees lo the termis and covenasts contained in this Secunty Instrument
ny ridzmu exceuted by Burrower and reeorded witiyil

{Sealj
-Borower

- EXCUTES THIS MORTGAGFE FOR . _ Sesl
.’ THE EXPRESS PURPOSE 0*-ONLY ) F A e LA AT NN (e
RELEASING AHD WAIVING His HECTOR A PEREZ "\

RIGHT OF HOMESTEAD [N THESE
JUBE nxvsy

PREMISES.
t74e§§m

Berrower

‘2 Notary Puntic in and for said county and state, certify tha

MARTIR A MSRCADO, A BACEELOR AND HECTOR A PEREZ, A BACHELOR AND

- personally known tn me tn be the same personts) whose namieds) L e cevererierennaeiarag el N oe erene
subscribed 1o the forcgoing instrument, appeared before me this day in peesan, and acknowledyed that..... ‘7L ...... he
signed and delivered the instrument as ... £ free and volunary act, for the uses and purposes therein set fonth,

My commissiun expirey: ,
4 AL"
57;7 7 OFFICIAL SE
7 - NANCY KOLOVITZ

NOTARY PUBLIC, STATE OF HHNBIS
MY COMMISSION EXPIRES 8/ 17/97

2395 SEP 91 form 3014 0190:pazc 8 of 8 paren
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LOAN RIDER

LOAN NO. 141400617
DATE FEBRUARY 4, 1994

TitlS RIDER is incorporuted into a certain Security Instrument dated of even date herewith given by the
endersigned (the "Borrower®) to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Sccurity Instrument encumbers teal property commonly described as:

2449 RIDGEW.Y N CHICAGO 1L 60647

(PROFERTY ADDRESS)

1.} Borvower and Lender agree thid notwithstanding anything contained 1n Umifurm Covenint 21 of the Sccurity
Instmument, Lender is hereby authorizdd to'charge o reasonable fee for the preparation and delivery of a releise

 theed.

1) Hurrower and [ender agree that if the Federai National Morigage Associstion or the Federn] Home Loan
Martgage Corporation buy all or some of the Lende s wghts inder the Seenry {nstyusment, this Rider will no
longar have any forec or effect.
{ .
| 94149787
IN WITNLSS WHEREOF, BORROWER has exvcuted this RIDEX ]

X Azguéirg ﬁlﬁh@uﬁﬁ

Rorrower
MAPTIR A MERCADO
-
/&___ J«QLU‘ > The  LaZZAN
) ) Borrovver
HECTOR A PEREZ
Borrower

OSE P RIVERA

Borrower

17073LTR/LNRIDER
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