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MORTGAGE

~ (Direct) | 7
/'l‘nhummdondw into this /:’0 d‘,’d/f'l"SA'Us"'/

19 9‘{ . by and batween CWENDOLYN MARSHALL, divorced and nat since remarried

' hersinsfter referred Lo as niorigagor) and the Admanistrator of the Small Business Administrsizom, an agency of the
(;overument of the United States of America | hereinafier referred to as mortgagee ), who maintaine an office

plose of busimess at pOST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247 o '

. Wernmseutn. that for the consideration bareinaitar stawd, recsipt of whish is bereby sehnowiedged. the
medigager doas hareby morigigs, slk grasi. assign. and comvey umo the mertgeges, his sussessars smd ssvigma, all
of the lallowing described property situsted and being in the County of COOK
State of [LTINOIS

Lot /znin Block 2 1in Flagg and McBride's Subdivision of the East 4 of the
West 60 n~crs of the East ¥ of che Southwest } of Section 4, Township 37 North,
Range 14, tasr of the Third Principal Meridian, in Cook County, Tllinois.

REOT-NE RECORDING ’ $27.50

Tf}'.‘?? CYRAN SAELP NRLLL/94 £3:49:00

v o ¢ %P G LLlD 1L 4
SUOR COUNTY REGURDER.

43149164

Permanent Index Number: _ 25-04-305-026
Common Known Street Address: 9102 SOUTE NORMAL, CHICAGO, ILLINCIS 60620

-~

Tosether with and including sil buildings, all Axtures invluding but net limited 10 2’ 7.lumbing, heating, light-
inm. veniilating, refrigersting, incinerating, sir eonditioning apparsius, and elevatorr ( he marigager hereby
declaring that it is intended that the ilems harsin enumeraied shall be deerwed 10 bave e parmsnenily in.
~talled an part of the reslty), and all improvements now or herealler exisiing Lhereon: 1:3 hereditamenits and
appuriensnces and all other richis thereunto belonging, or in snywise apperisining, and the reversion and re-
" verslons, rematnder and remainders, all rights of redemnplion. and the rents, issues, and profite of the above
described property (provided, however. that the morigagor shall be entitied lo the possession of suld property
and 1o collect and retain the rents, issues, and profite untit default hereunder). To have snd to hold the ame
unto the mortgagee and the successors in Intereat of the morigagee forever in {ee simple or such ether estate,
il anv, as is sinted herein, free from all rights and benefit under and by virtue of the home-
scead exemption laws. Mortgagor hereby releasses and waives all rights under and by
virtue of the homestead exemption laws of this utate.

The mertgagor covenants that he is lawfully seised and posssssed of and has the right 1o sell sad covvey said
property: that the same it {ree from all encumbrances except as herrinabove recited: and that he hereby binds
hisself and his successors in interest to warram qnd rdefend the title aforesaid thereio snd every part thersof againet

the claims of all pervons whomeoever.

This instrument 1 given Lo secure the payment of & promissory oote dated DECEMBER 6, 1993

in the principal sum of $14,500.00 .signed by GUENDDLYN MARSHALL
in hehalf nf HERSELF , incorporaced
herein oY rer"erenc‘e‘“and 'r})gﬁ&uby Morcgagee. The obligation nereby secured macures

BA Farm 22T (3730 Framians LAINORs e QMRS THIRTY (30) vears from date of Note.

-
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3. The morigagor covenants snd agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail 10 perform any covenant or agreement of this instrument or the promisory note secured hereby, the
entire indebtedness hereby secured shall immediately become dwe, payable, and collectible without notice, 3t the
aption of the mortgagee or assignas. regardless of maturity, and tlie mortgagee or his assigns may before or after entry
sell said property without appraisement (the martgsgor having waived and sssigned 1o the mortgages all righte of
appraisament) :

11) &1 judicial sale pursuvant to the provisions of 28 1.5.C. 2001(a): or

{11) at the aption of the morigagee. either by auction or by sol.citation of sealed bids, for the highest and
best bid complying with the terms of sale and manaer of payment specified in the published notice of sals, Arst
giving four wreks' notice of the time. terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
ia situated, al] other nolice being hereby waived by the mortgagor (and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebiedness evidenced by said note). Said sale shall be
held st or on the property to be sold or at the Federal, county, or ity courthouse for the county in which the
propernty iz lrcaied “he morigagee is hereby authorised tn execute for and on behalf of the mortgagor and to
deliver 1c the purcusser at such sale 2 sufficient conveyance of said property, which conveyance shall contsin
recitals as 10 e Lappening of the default upon which the execution of the power of sale herein granted
depends; and the <7/ mortgagor hercby constitutes and appbints the mortgagee or any ageni or attorney of the
mortgagee. the azzur sad atiorney in fact of said merigagor 1o make such recitals and to execute said
conveyance and hereby vovenants and agrees that the recitals so made shall be effectuai 10 bar all equity or

right of redemption, heraericad, dower, and all other exemptions of the morigagor, all of which are hereby
expressly waived and conveved 10 the morigagee; or

{111) take any other approyriate action pursuant to siste or Federal statute either in state or Federasl
court or otherwise for the disp~itison of the property.

In the event of a sal- a8 hereinabove providid. *he morigagor or any person in possession under the mortgagor shall
then become and be 1enania holding over aid shall ferthwith deliver possession to the purchaser at such saie or be
summarily dispossessed, in accordance with e provisions of law applicsble to tenanis holding over. The power
and sgency hereby granted are coupled with an iaterest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of saja ~Jdebledness provided by law.

4. The procecds of any sale of said property in accorasnce with the preceding psragraphs shall be applied first
to pay the essts and expenses of said sale, the expenses incurred by the mortgagee for the parpose of protecting or main-
taining said property, and teasonsble attorneys’ fees: secondly, o ray the indebledness secured hereby; and thirdly.
e pay any surplus or excess 10 the person or persors legally eritiiivd thereto.

5. In the event said property is sold at a judicial foreclosure sale-Gr pur-uant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness s cured by this instrument and evidenced by
ssid promissory note, the mortgagee will be entitled 10 a deficiency judgmen: {7 r the amount of the deficiency without

regerd to appreisement.

6. In the event the mortgagor lails to pay any Federal, state, or local tax assessmdnt, income tax or other tax lien.
charge, fee. or other expense charged agninst the property, the mortgagee is hereby altl orized at his option 1o pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part of the srivcipal amount of the
indebtedness evidenced by said note. subject to the same terms and conditions. If the 1nor.g gor shall pay and
discharge the indebtedness evidenced by said promissory nole, and shall pav such sums and ska)’ diacharge all taxes
and liens end the costs, lees, and expenses of making, snforcing, and executing this morigage, 0= this mongage
shall be canceled and surrendered.

7. The covenants herein contained shal! bind and the benefits and advantages shall inure to the respective suc-
cesmsors and sssigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
simgalar, and the use of any gender shali include 8ll genders.

8, No_wniver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hesrebv.

9 In eomplilnce_ nrith section 101.1(d) of the Rules and Regulations of the Small Busineas Administration [13
CF.R. 101.1(d) ], this instrument is 10 be consmrued end enforced in accordance with spplicable Faderal law.

10. A judicial degree. order, or judgment holding any provision or portion of this instrument invalid or un-
en!orceable shall not in any wav impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

SBA Form OFT (3=~T3}
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