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STATE OF ILL'MOIS
o .

. 'I'h:., Mongnge Carc niy Instrament”) is givea on - FEBRU ARY 10TH
Thc Mong:gor is :
“AURELYO ALVEAR, (@ married man and LOUADES ALVEAR, his wi fe

PR

' 1dxncaddnssm 10321 S. AVENUE n.) CHICAGO, IL 60617

‘ (*Borrower™), This Security Instrument s given to
“ IN'DE?E}IDEN"E ONE MORTGAGE CL‘RP(“U\TION, A MICHIGAN CORPOR:\TIO‘I

”wh:chismga:ﬂzedandemsungmdamclawsof : \-I7CHIGAN . . , and whose
addmsls ‘300 GALLERIA OFFICENTRE, SOUTIFIELD, MI 48934 ' . -

. : ; (“Lmdcr") Baorrower owes Lmdcrthcpnnnpal sum of
f !?IFTY SIX THOUSMD NINE HUNDRBD E'IFTY ?LND N {100 ‘

- Dollars (US.S . : ~ 56,950.00 ' S
This 'debe is evidenced by Borrowa' s note dated the same date as this LLCurity Instrument ("Noic™), which provides for

monthiy payments, with the full debt, if not paid eariier, due and payable on MARCH 15T . 2009
This Security Instramen: secures 10 Lender: (3) the repayment of the debt cviderced by the Note, with interest, and all
. rencwals, extensions and modifications; (b) ibe payment of all other sums, with, iaurest, advanced under paragraph 6 o

protect the security of this Security Instrument; and {¢) the performance of Borrowur's savenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mnnguge' aranl and convey (6 Lender ihe
followmg described: property located in - COOK - - . County, Ulinois:

CLOT 41 IN BLOCK 16 IN IRONWORKER’S ADDITION TO SOUTH GHITAGO. BEING

‘A SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 OF SECTIOM 8, TOWNSHIP 37

HOR’I’H, ‘RANGE 15, EAST OF THE THIRD PRINCIPAL HERIDIAN, . IN CCOXK CoumTY,

"ILLrNOIS

;}qzs ~08-216-008

&

whmhinsﬁwamﬁmsof 16321 §. AVENUE H, CHicaco . . , v(ﬂ)
. ISirees) _ : (Ciryl (/ -
lllmms : 6061“ . ’ ("PropenyAddrw ) :
' s : {Zip Code} s

. TOGETHER. WITH all the improvements now or hescaflter crected on ke propenty, and all casements, rights,
appurtienances, reats, royaltics, mineral, oil and gas rights and profits, weter rights and stock and ail fixtures now or
heveaficr a part of the property. All replacements and additions shail also be covered by this Securily Instrument. All of the
farcgoing is referred to in this Security Instreecat as the “Property.”

BORROWER COVENANTS that Bommower is lawfully scized of the estaic herchy conveyed and has the right 10
mevigage, graot and convey the Property and 1hat the Property is unencumberud, except for encumbrances of record.
Borrower warnmants . and wiil defend gencrally -the title to the Property against all claims and demands, subject to aay
encumbrances of record.
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poayments, which arc refeered 0 in Paragmph 2, or change ihe amount of such payments. Any excess proceeds over an
amaunt required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid w the entity

legally entitled thexeto.
3. Fees. Lender may collect fees and charges authorized by the Secreiary.

9, Grounds for Acceleration of Debt.
{2) Default. Lender may, cxcept as Hmited by regulations issucd by the Secretary in the case of payment cefauits,
requirc immedizte payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaclis by failing to pay in full any monthly payment required by Uiis Security Instrument prior 10
ar an the due date of the nexi monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, o perform any other obligations contained in this

Security Instrurnent.
(b} Sals Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in fuil of all the sums sccured by this Security Iastrument if:
(i) All or pant of the Propeny, or a benclicial interest in a trust owning all or part of the Propenty, is sold or
atherwise rensferred (othes than by devise or descent) by, the Borsoweg, and . - -
(i) The Property is aot occupied by the gumhusc.r or graniee as his or her principal residence, or the purchaser ar
grantee does so occupy the Property but his or her ciedit has not been approved in accordance with the

requirements of the Secretary. .
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not require such payments, Leader does not waive its rights with respect to subsequent eveals.
(d) Repalations of HUD Secretary. In many circumstances regulations issucd by tic Secrelary will limit
Lendee’s =ghts, in the case of payment defaults, to require immediaic payment in full and foreclose if not paid. This
Security Irsaument docs not authorize accelsration or foreclosure if not permitted by regulations of the Secretary.
(e} Mextgaye Hlot Insured. Borrower agrees that shoukl this Securily Instrument and the note secured thereby not

be eligible to: ilsurance under the National Housing Act within 90 DAYS, from the
- date hereof, Leas r-may, at its aption and notwithsianding anything in Paragraph 9, requirc immediate payinent in
full of all sums sccu.ed by this Security [nstrument. A wriiten statement of any authorized agent of the Secretary
- dated subsequent to 57 (NINETY) DAYS from the datc hereof, declining to insure this Security
Instrament and the nolt si.crred thereby, shall be desmed conclusive proaf of such incligibility. Notwithstanding the
foregoing. this option inay wnt be exercised by Lender when the unavailability of insurance is solely duc 1o

Lender’s failure 10 remit a mantg 2o insurance premium o the Secretary.

... 10, Reinstatement. ~ Borrower ha< a righl 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failere to pay an amount cae under the Note or this Sccurity (nstrument. This right applics cven after
foreclostire proceedings arc instiluted. To reinstate the Securily Instrumen:, Borrower shall eader in a Jump sum all
amounis required o bring Borrower's account cuvent ineluding, to the extent they arc obligatons of Borrower under this
Security Instrument, foreclosure costs and reasorsp!s and cusiomary alterneys® fees and expenses properly associated with
the ‘forcelosure proceeding. Upon reinstatement by F.o-rower, this Security Instrument and the obligations that it secures
shall remain in 2ffect as if Lender had not requirsd 7:0mediate payment in full. However, Lender is nol required (o permi(
reinstatement if: (i) Lender has accepied reinstatement after she commencement of foreclosure procesdings within two years
i commencement of & current forechsure proceeding, (if) reinstatement will preclude foreckosure

immediately preceding the
on different grounds in the future, or Gii) reinstatemsnt w.!l adversely affect the priority of the lien created by this Securily

Instrument.
11. Borrower Not Released; Forbearance by Lender Not “Vaiver. Extension of the dme of payment or
modification of amortization of the sums secured by this Security Irsrument granted by Lender 10 any successor in interest
of Borrower shall not operaic to release the Liability of the origing’ Bormower or Borrower's successor in interest. Lender
shall not be required to commence procecdings against any successce fa interest or refuse (0 extend time for payment or
otherwise modify amartization of the sems sccured by this Security ‘inutrsment by reason of any demand madc by the
original Barrower or Borrower’s successers in interest. Any forbearance oy Lender in excreising any right or remedy shal

nat be a waiver of or preciude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.” The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender o2 Borrower, subject o the provisions of
Barrower’s covenanis and agrecments shall be joint and several. 4y Romrower who co-signs this Security

Paragraph 9.b.
Instrument but does not execute the Note: (a) is co-signing this Security Instrument o2y 20 morigage, grant and convey that

Borrower's interest in the Property under the tesms of this Security instrument; (b) is's us pessonally obligated to pay the
sums sccured by this Security Instrumenit; and (c) agrees that Lender and any other Bosrowes may sgree to exiend, modify,
forbeur of make any accommodations with regard to the terms of this Security Instriment or the Note without that

Borrower's consent.
 13.Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail unless apgliaablc law requires usc of another method. The notke-sbois be directod o the
Property Address or any other address Borrower designaics by notice o Lender. Any notice 0 Lindes shall be given by
first class mail 1o Lendes's address suated -herein or any address designates by notice {0 d7rswer. Apy nolice
vided foc in this Security Instniment shali be decmed 0 have been given to Baorower or Leader whei given as provided

i this paragrapii.

: 13. Governing Law; Severability.  This Security Insirument shall be governed by Federal law ana-the law of the
isdiction in which lhe Property is located. In the event thas any firovision or clausc of this Sccurity Instrument or the Note
such conflict shall not affece other provisions of this Security Instrument or the Note which
¢ provisions of this Sccurity Instrument and the Note arc

. conflicts with applicabic law, t
can be given effect without the conflicting provision. To this end

declared to be severabie.

15. Borvower’s Copy.. Borrower shall be given one conformed copy of this Securily Insirmnent.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lender's agents 1o collect the rents and revenaes and herchy directs cach tepant of
the Property o pay the rents to Lendes or Lendar’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shali collect and receive 2!l rents and revenues of
the Propenty as trustee for the benefit of Lender and Borrower. This assignment of renss constituies an absolulc assignment

and not an assignment for additional security eniy. :
If Eender gives notice of breach w Borrawer: (a) all sents received by Barrower shall be held by Bormower a9 frustee for
benelit of Lender only, to be applicd (o the sums secured by the Scourity Insrument; (b) Lender shall be entitied to collect
and receive all of ihe rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender’s written demand to the ienant. |
Borrower has not sxecuted any pricr assignment of the rents and has not and will not perform any act that would

prevent Lender from excrcising its rights under this Paragraph 16.
"~ Lender shall not be reguired to enter upes, take control of or maintain the Property before oz afler giving noﬁci:r
reach. Any

secach 40 Borrower. However, Lender or-a judicially sppointed recciver may do so al any time there is a breac
validate any other right or remedy of Lender. This ass gnment

. application of rents shall not curc or waive any defzult or in . remedy
of reats of the Progerty shall lecminate when the debt secured by the Security Instrument ts paid in full. )

! ferms,
(page 3 of 4 pages) To Ocder Co¥: Hﬁi'&'i'&"‘c'f}‘f{ :::;i:ﬁ!g
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