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Equity Credit Line

Mortgage

FEBRUARY 2 . 1894 _. The mortgagor

THIS MORTGAGE ("Security Instrument®) is given on
is ERNEST F, KLEIN AMD MARY Y. KIFIN_ HIS WIFE

{*Borrawer).

This Security Instrument is given to the Firasr Hacfowal Bank of Ghicajn
whichizaliat{ional Bank arganized and existing undes the laws of _The United Statesn
whose address is . Qne_First hational Plaza flinols _60670  ("Lender’).
Lender the maximum principal sum of _____THIRTY THOISAND AND MNO/100
Dollars {U.S. $ 30,000,400 __ _ ), orthe aggregate unpald amount of all loans and any dlsbursements made
by Lender pursuant to that cettaln Equity Crodit Line Agreement of sven date herewith oxecuted by Borrower
{Agreoment’), whichovar s less. Tho Agreernent Is horeby incorporated In this Socurity Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides lor monthly intersst payments, with the full
debt, f not paid eardller, due and payable on demand at any time after sevsen years from {he Issue Date {as defined
in the Agreement}, The tender will pravide the Barrower with a final payment notice at least 90 days belore the
final payment must be made. Tha Agreement provides that loans may be made from tlime 1o timip during the Draw
Paried (as delined in the Agreement). The Draw Paricd may be extended by Lender Inits sole discretion, but in no
event later than 20 years from the date hercof. All hinturo leans will have the sama llen priosity as the otiginal lean.
This Security instrument secures to Lender: (@) tho repayment of the debt ovidanced by the Agroement, Including
all principal, wnterest, and other charges as provided for In the Agreement, and all renewals, exiensions and
modificationsy” (b the paymen! of all other sums. with inlerest, advanced under paragraph 6 of this Security
Instrument to pro.ect the security of this Security Instrument; and (¢} the performance of Borrovear's covenants
and agreements rndzar this Securitv Instrument and the Agreement and all renewals, extensions and medifications
thereof, all of the r0regaing not 1o exceed twice the maximum principal sum stated above. For this ourpose,
Borrower does herebymongage, grant and convey (o Lender the {ollowing described property located in_

CO0K Couriy lilinois: : :

of America .
Borrower owes

oo

i

LOT 25 IN HUGUELET'S ADDITI TO IVANHOE, BEING A SUBDIVISION OF PART OF
THE NORTH WEST GUARTER OF (ECTION 9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN) COOK COUNTY, ILLINOIS.

DEPT~-01 RECORDING $27.

. TE0011 TRAN 0019 02/16/94 09:50:00
.38 3 P4 1S4 1S
. COOK COUMTY RECORDER =

Permanent Tax Number: 29-09-115-025 “'}"-316‘&}?;;5

which has the address of _.
hneois 60419  ("Property Address™}:

> @ DOLTON

-————

. intention of Borrower 10 contest the same bafore any lax or assessment has been Increased by any interesl,

T ELnenoyiFD

TOGETHER WITH ail the improvements ncw or hereafier erected on ihn praperty, and all easements, rights,
apputienances, renls, royalties, mineral, oil and gas rights and profits, Ziaiors or demands with respect 1o
insurance, any and all avwards made for the taking by eminent domain, water s,ghts.and stock and all lixtures now
or hereafter a part of the property. Al replacementis and additions shall als» be covered by this Security
Instrument. All of the foregeing is referred to in this Securily Instrument as the "Prope ty”.

SORROVWER COVEMANTS that Burrawser is lavdully scised of the estate hereby convéyiad and has the tighi 1o

mortgage, grant and convey the Property and that the Property is unencumbered. excep! for encumbrances of
record. Borrower warrants and will delend generally ke lit'e to the Property against all claicnz and demands,
subject to any encumbrances of record. There is a prior mortgage from Bortower lo __ CITICORY

MORTGAGE dated . _11/6/64 and recorded as document number 18330172

COVENANTS. Borrower and Lender covenant and agree as follows: "
t. Payment of Principal and Inleresi. Borrower shall promplly pay whaen due the principal of and interest on
the debt evidenced by the Agreement, : - .
2. Application of Payments. Ali payments received by Lender shall bu applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imnositions attributable to
the Property, and leasehold payments or ground rents, it any. Upcn Lender's request, Borrovier shall promplly
furnizh to Lender all notices of amocunts to be paid under this paragiaph. Tha Borrower shall make these
payments direcily, and upon Lender's request. promplly furnish o Lender receipts evidencing the payments.
Borrower shali pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, licensa feas and other charges against or in connection with the Praperty and shall, upon request,
promptly furnish to Lendler duplicate receipts. Borrower may, in gacd faith and with dug diligence, contest the
validity or amount of any such taxes or assessments, provided ihat (a) Borrawer shall notily Lender in vreiting of the

penalties or costs, (b) Borrower shall first make !t contesled payments, under protest if Borrower desires, unless
such contest shall suspend the coliection thereol, (¢} neither the Property nor any part thereof or interest therein are
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at any time in any danger of being sold, forfeited, lost or imedered with, and (d) Borrower shall furnish such
securily as may be required in the conlest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvemenls now exisling or herealler erecled on the
Propenty Insured against Ioss by fire, hazards included within the term “exlended coverage” and any cther
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and (or the periods thal Lender requires. The insurance carrier providing the insurance shzll be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. it Bortower fails to
mainlain coverage described above, Lender may, al Lender's option, cbiain coverage to protect Lender's rights in
the Propesty in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mongage clause.

Lender shalf have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give 1o
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the inswrance carler and Lender. Lender may make proof of loss if nol made promptly by Borrower.
. Untess Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to resioration or
repair of the Froreny damaged, if the restoration or repair is cconemicafly {easible, Lender's security is not
lessened and Borrrwer is not in default under this Security Instrument or the Agreement. I the restoration or repair
is not economically/iezsible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by *Oiy Security Instrument, whether or not then due, wilth any excess paid 10 Borrover. i
Borrower abandons (no'fiuperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setle 2 claim, then Lender may collect the inswance proceeds. Lender may use the
proceeds o repalr or restore the Propeny or to pay sums secured by this Securily Instrument, whether or not then
due. The 30-day period will begihwhen the notice is given.

it under paragraph 19 the Propesy is acquired by Lender, Borrower's righl 1o any insurance policies and
proceeds resulting from damage to thz Troperly prior 1o the acquisition shail pass 1o Lender 1o the extent ¢f the
sums sectred by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance ¢i Property; Borrower's Application; Leaseholds. Borrower shail nat
destroy, damage, substantially change the 2rozearty, allow the Property 1o deteriorate, or commil wasia. Borrower
shall be in defaull if any forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender's good
faith judgment could result In forfeiture of the propenty or othenvise materially impair the fien created oy this
Security Instrument or Lender's securily interest. £ovower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the action or proceeding to G2 dismissed with a ruling that, in Lender’s good faith
determinaticn, precludes jorfeiture of the Borroveer's intizrest in the Property or other inaterial impairment of the lien
created by 1his Security instrument ar Lender's security inigrest. Borrower shall aiso be in default # Boriower,
during the loan applicalion process, gave malterially false ¢ ‘haccurate information or slatements to Lender {o1
failed to provide Lender with any material information) in connzction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall ‘coirply with the provisions of the lease. and if
Borrower 1acquires fee litle 10 the Property, the leasehold and fee tit'e shalf not merge wunless Lender agrees to the
merger In wrillng.

6. Proteclion of Lender’s Rights in the Property. li Borrower {ails tg' peiiorm the covenants and agresments
conlained in this Security Instrument, or there is a tegal proceeding thal imay.signilicanily affect Lende:'s rights in
the Propeny {such as a proceeding in bankrupicy, probate, for condemnation'or 1o enloree laws or regulations,
then Lender may do and pay for whatever is necessary 1o protect the value oithe Propeny and Lender's rigis in
ithe Froperty. Lender's actions may include paying any sums secured by a lisi-which has priority over this
Security Instrument, appearing in court, paying reasonable altorneys' fees, and enleting on the Property (o male
repairs. Although Lender may take action under this paragraph, Lender does not have iy do so.

Any amounts disbursed by Lender under this paragraph shall become addilional debt of borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terins of payment, 1l.ess smounts shall bear
interest from the dale of disbursement at the Agreement rale and shall be payable. with interes!, spon notice lrom
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasanable entties upon and inspeclions of the Frorarty. Lender
shall give Borrow/er notice at the lime of or prior 1o an inspection specilying reasonable cause for tha insj;ectior.

8. Condemnation. Tha proceeds of any award or claim for damages, ditect or consequential, in connection
with any condemnation or other taking of any part of the Propeny, or for convevance in lieu of condemnation, ar
hereby assigned and shall be paid 1o Lender.

. Inthe evenl of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

instrument, whelher or not then due, with any excess paid to Borrower. In the evenl of a paniaf laking of the
Property, unless Borrower and Lender othernwise agree in vaiting, the sums secured by this Securily Instrument
shail be reduced by the amount of the proceeds mulliptied by the following fractinn: (a) the total amounl ¢l the
sums secured immedialely belore the toking, divided by (I} the iair market volue ot the Propenty mmoesiisody
belore the taking. Any balance shall be paid 1o Borrower.

1 the Praperty Is abandoned by Borrower, or if, afler notice by Lender to Bortower that the condemnor oifers to
maxe an award or seltle a claim for damages, Borrower {ails 1o respond 1o Lender within 30 days alter the date the
notice is given, Lender is aulthorized 10 collect and apply tl:e proceeds, at its option, cither 10 1esioralion or 1R
of the Property or to the sums secured by 1this Security instrument, whether or not then due.

9. Borrower Not Released; Forhearance By Lender Not a Waiver. Exiension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Leader 10 any successor in
interes! of the Borrovier shall nol operale (o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceadings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by 1his Secwriiy Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one of
more instances of any of the terms, coveranls, conditions or provisions herzof, or of the Agreement, or any part
therect, shall apply to the particutar instance or instances and at the panicularlime or times only, and no such
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‘shali be asserted against Lender unless in writing signed by Lender.
jabili Co-signers. The covenants and

1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
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weaisor shall ba deamed a continuing valver but all of the tarms, covanants, conditions and othor provisiona of 1his
urvive and continue to remain in full force and eflect. No walver

Security Instrument and o©f the Agreamenl shall s

19. Successors and Assigns Bound; Joint and Several Liabilily;
agreements of this Sacurily Instrument shall bind and benefit the successcrs and assigns of Lender and Borrowar,

subject to the provisions of paragsaph 15. if there Is more than one party as Borroviet, aach of Bonovier's
covenants and agreements shall be joint and several. Any Borrower who co-signs thiz Securliy Instrument but
<loes not exacule the Agreement: (a} is co-gigning this Security Insirument only to morigage, grant and convey
tha: Borrower's interest in the Property under the terms of this Securlty Instrument; (b} Is not personally obligated

r =
agree to exiend, modily, forbear or make any accommodations with regard to the terms of this Security Insirument

or the Agreement without that Borrower's conaeni, ) , _
11. Loan Charges. !f the loan securad by this Securily Instrument Iz subject 1o a tavs which sets masimum loan
charges, and thal faw is finally interpreted so that the interest or other loan charges collecled o2 to be coltected in

connection with the loan exceed the permilied limits, then: (a) any such 1oan charge shall be reduced by the
amoun; necassary 1o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower
which exiaeded permitted limits will be refunded 1o Berrewer. Lendor may choose 1o make this refund by
reducing the gisincipal owed under the Agreement or by making a direct payment 1o Borrower, If a refund reduces
the weduction will be treated a3 a partial prepayment withoul any prepayment charge under the

principal,
Agreement.

12. Notices. Arnyaotice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by first class’ mail uniess applicable law requires use of another method. The notice shall be directled to
the Property Address or 20 olher address Borrower daeslgnates by notice to Lender. Any notice to Lender shall be
given by lirst class mair try_Lender's address stated herein or any other address Lender designates by notice to
Borreeer. Any notice provided.for in this Security Instrusnent shall be deenead to have heen given to Borrower or
Lender when given as provide d b+ i3 paragraph.

13. Governing Law; Severability. This Security Instrument shali be governed by federal laws and tho lavs of
lingis. In the event that any provision or clause of this Securiiy instrument or the Agreement ¢onflicts with

oplicable law, such conflict shal! not.gfiect other provisions of this Security Instrument or the Agreement v/hich
can ha given elfect without the conllictng orovision. To this end the provisions of this Securizy Insirument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender maya ,).gr. all or any portion of its aterest hereunder and its rights granted
herein and in the Agreement to any porson, trusl Gnancial institutian or corporation as Lender may determine and
upen such assignment, such assignee shallt theraupon succeed to all the rights, interests, and options of Lender
harein and in the Agreement, and Lender shall therewpon have no further obligations or iiabilities thereunder,

15. Transfer of the Properly or a Beneficial Ini¢rest in Borrower; Dug on Sale. if ail or any pan of the
Property of any interest in it is so'd or transferred (or b7 beneficial interast in Borrower Is sold or - transferred and
Barrcwer is nct a naturgl person) withaut Lender's prior/vritten consenl, Lender may, at its option, require
imimediate payment in full of all sums secured by this Securiy Instrument. However, this option shall noi be
exarcised by Lander if exercise is prohibited by federal law as-o1 the date of this Security Instrument.

i Lender exercises this option, Lender shali give Borrower nolice of acceleration. The nalice shall provide a
pericd of not less than 30 days from the date the notice is delivered-or' mailed within which Borrower must pay all
sums secured by this Security insiruiment. If Borrover fails 1o pay theszsums prior io the expiraticn of this period,
Lender may invoke any remeadies permitied by this Secusily Instrument orihe Agreament without further notice or

demand on Borrower.
16. Borrower’'s Aight to Reinsiate. f Borrower meets corlain condilions, Banower shall bave the right to have

enforcement of this Security Instrument discontinued at any time prior 1o the autry of a. judgment enlorcing this
Sacyrity Instrument. These conditions are thal Borrower: {a) pays Lender all sums (vhich then would be due under C

this Securily Instrument and thae Agreement had nc acceleration occurred; (b) cures any default of any other :
covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Insirament, including, but not =

limited to, reasonable atlorneys’ fees: (d) takes such aclion as Lender may reasonably régelie to assure that thef"‘fi

e of this Security Instrumnnl, Lendes's rights in the Praperty and Borrower's obligation topav Yhe sums secured
by this Security Instrumaont shall conlinue unchanged: and (g) not use the provizion more Yaquently than onca
Upon relnsialernent by Borrower, this Sechrity Insirument and the obfigations secured hereby

avery live years.
However, this right to reinstate shall not apply in lhe

shall ramain fully effective as il no acceleration had occurred.
case of acceleration under paragraph 15,
17. Hazardous Substances. Boirower shall no! cause or permit the presence, use, disposal, storage, or releaseh
of any Hazardcus Substances on or in the Property  Borrower shall not do, nor allow anyone else to do amyhing © :
1fes:mg the Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to
ihe presence. use or siorage on the Praperty of smmall quantities of Hazardous Subslances that are generally
fecognized to be appropriate to normal residential uses and to maintenance of the Propenty.
Baorroweer shall promptly give Lender written netice of any investligation, claim, demand, lawsuit or other action by
uny governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
mvironmental Law cf which Borrower has actual knowledge. it Bosrower learns, or is notified by any governmental

necassary, Borrower shall prompily take all necessary remedial actions in acezrdance with Environmental Lave,

As used in this paragraph 17, "Hazardous Subslances™ are those subsiznces delined as loxle or hazardous
substances by Environmental Law and the Iollowing substances: gasoling, kerosene, other flammable or {oxic
.Jclru.num nrcducfs, toxic pesticides and herbicides, volatiie solvenis, materials containing asbeslos or
formaldetyde, and radioactive maieorials. As used in this paragraph 17, "Environmentai Law” means federal laws )
»s of the gu isdiction where the Praperty is Iocaled thal velale 16 health, <afety or en '.rnronmemai protection,
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Borrower's fraud or materlal misrepresentation in connection wilh this Security tnstrument, the Agreement or lhe

-against Lender, all such liability belng expressly waired and released by Eorrower.

with this Security Instrumant,

Barrower shall nol be in default of any provision of any prior morngage.

18. Pricr Mortgage.
prior {o acceleration following: (a)

19. Acceleration; Remedies. Lender shall give nolice to Borrower
er's failure to meet the repayment terms of the

Equity Credit Line evidenced by the Agreement; (b) Borrowes
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any righl Lender has in

the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides othenwise). The
notice shall specify: (a) the defauli; (b) the action required to cure the defaull; (c) a date, not less than 30 days
from the date the nolice Is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified In the notice may result in acceleralion of the sums secured by this Securily
Instrument, foreclosure by judiclal proceeding and sale of the Froperly. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. !f the default is no! cured on or belore
the dale specliied fi the notice, Lender at its option may require immediate payment in fuill of all sums secured by
this Security Instramcat without funther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entited to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Includirio, but not limited 1o, reasonable attorneys' fees and costs of tille evidence.

20. Lender n Passes’ o1, Upon acceleration unider Paragraph 19 or abandonment of the Properiy and at any
time prior to the expiration ¢i.any period of redemplion following judicial sale, Lender {in person, by agent or by
judicially appointed recelver) shuii be entitied to enter upon, lake possession of, angd manage the Propenty and to
coifect the renis of the Propeny ariuding those past due. Any rents coilected by Lender or the receifver shall be
applied first 1o pavment of the cois of management of the Properiy and collection of rents, including, but nol
limited to, receivet's fees, premiums nn receivers bonds and reasonabie attorneys’ fees, and then (o the sums
secured by this Security Instrument. —“ouithing herein conlained shall be construed as constiluling Lender a
merigagee in possession In the absence of theiaking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercisz of the pcwers herein granted Lender, no liability shail be assened or enforced

21. Release. Upoen payment of all sums secuiea by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead Borrowier waives all tight of homestead exemption in the Property.

23. No Ofisets by Borrower. No offsel or claim tha' Borrower now has or may have in the {future against
Lender shall relieve Borrower from paying any amounts ¢z uader the Agreement or this Securily Instrument or
from performing any other obligations contained therein.

24. Riders 1o this Security Instrument. If one or more riders are _execuled by Borrower and recorded 1ogether
the covenants and agreements of each such rider shall be incorporated inlo and

shall amend and supplement the covenants and agreements of 1his” Security Instrumen! as i the rider{s) were a
9 Y

part ¢f this Security Instrument.

BY SIGHING BELOW, Barrower accepts and agrees to the lerms and covenants tonlained in this Security
Inslrumen! and in any rider(s) execuied orrower and recorded with the Security Instrumer.

b'e C’(-——y\-/‘-zfl -, 75
ERNEST F. KLEIN { TRorrower
771 ertef l’ /{/&f’f—"b R
MARY V. K.Ig?f - \ -Borrower
ol |
i ) . . |
iSpac? Below This Line Fot Acknowlegmenl) :
This Document Prepared By: Vétronica Rhodes » The Firse Nacvional Bank of Chi cago,
One First Nationel Plaza, Suvire 0482, Chicago, Il. 50570
STATE OF ILLINOIS, ” 0O County ss:
L SHRLE / L‘/ﬁ?\/" , a Notary Public in and for said county and slate, do hereby

certify that ERNEST F. KLEfN AND MARY V. KLEIN, HIS WIFE

personally known to me to be the same Qgggn(s)l"hose name(s) is (arej subscribed to the foregoing instrument.
appeared before me this day in person, and acknovdedged that _ Ty signed and
delivered the said instrument as or free and voluntary act, for the uses anfd purposes therein set forh.

d.aqg,ofticial seal. this __i 2 ___day of 7;‘4(" 1947

J Y,

Given under my
“OFF "
My Commission exgires: 7 M&S&r\l"

e e

Natarv Pubfc, State of |1mols 7
FREI1020 5O g X Commiesion Explies July 19, 1997 -4- ﬁczary ublic




