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Home Equity Loan Mortgage

THIS MORTGAGE ("Sacurlty instrumemt®} Is givan on ___JRNUARY 27 1924 . The mortgagor
IS _JUAN V. LEOH AND ANGELICA LEON, MARNIED T EACH OTHER AND JOSE J, LEOH, BINGLE WEVEW MAHRLED

("Barrowar”).

This Securlty Instrument Is glven to _The First National Bank of Chicago

which s a _National Bank_organized and oxisting under tho laws of the_United States of Ameor ica
whose address Is _One First National Plaza, Chicago , llnois 69670 ("Londe™). Borrower owaq
o Londer the principal sum of _SIXTEEN THOUSAND AND NO/100

. Dollars {U.S. % _____16,000,00 ). This debt is evidenced by Borrower’s nota dateri the same date as this

) Security Instrument {"Note"), which provides for monthly payments, with the iull debt, if not paid earlier, due and
payabla on 02725/98 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidanced by the Note, with Intereal, and all renewals, extensions and modifications; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 1o pretect the sacurlly of this Securlty Instrument, and -
(c) the performance of Barrowor's covenanta and agreomants under this Security {instrument and tha Note. For -
this purpose/ Borrower doos heraby mortgage, grant and convay to Londer tho following doscribed profpery

locatad n L caak_ ... County, Hinols; .

. LOT 26 IN BLOUCWL 4 IN MCHILLAN AND WETMORE'S SUBLIVISICON OF THE Lan

NORTH 1/4 OF /(9% 2AST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, s
TOWNBHIP 39 NORTA, RANGE 13, EhST OF THE THIRD PRINCIPAL MEPIDIAN, e
IN COOK CQUNTY, I.L LANDTS ., . . . -
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Parmanent Tax Number: 16-27-404-024~0535, ,
which has the address of 2642 S. KEELER
flinals 60623 _ ("Propery Addrass’):

CHICAGO

TOGETHER WITH all the Improvemems now or hereafter eroc.ed on the property, and all easements, rights,
appurtenances. rants, royailies, mineral, oll and gas rights and zioflts, water rights and stock and all fixlures
now or hereafter a part of the property. Al replacements and additions shall also o covered by this Security
i Instrument. All of the foregolng s referred ta'In this Securlty Instrument as<he "Froperty”.

BORROWER COVENANTCS that Borrower Is Iawfully solsed of the estats hareby conveyed and has tha rlghl
to mortgage, grant and’ corvey tha Property and that the Property Is unencum.cored, excepl for encumbrances
of record. Borrower warranis and will defend genartally the tille ta the Propery age Inst all clalms and demands,
sub|ect to any encumbrances cf record. There ls a prior mortgage from Borrowel towmg_cggg,
dated _02/12/92 and recorded with IhB&QQ]S-__._County ‘Recorder of
Deads on _92/13/92 as documant numbar__ 32098844 . {"Prior Mortgage");
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-unfiorm coV;&nants
with limited vatrlations by jurisdiction to constituta a security Instrument covering real properny.

UNIFOHM L,OVENANT'S Borrower and Lender cmenant and agrea as follows:

1. Paymant of Principal and Interest; Prepayment and Lata Charges. Borrowar shall promplly pay wher
due the principal of and interest on tha-debt avidencod hy the Nota and any prepayment and late charges duo
under the Note.

: 2. Application of Payinents. Unless applicable law provides otherwise, all paymanl racelved by Lendar
- under paragraph 1 shuf be appliad; Hrat, to accrued intgrest; second, to past dua insurance; third, to current

billed Insurance; fourth to past due principal; fifth, to current billed principal; sixth, ta charges; saventh, to
principal due; and last, to acerued but unbliled insurance.

a. Charges; Liens. Borrower shall pay ail taxes, assessments, ¢chargaes, finas and Iimpositions attributable

. to the Property which may attain priority over this Security Instrurnent, and leasehold payments or ground
' rents, i any. Borrower shall pay tham on tima diractly 1o the parson owed payment. Upon Lender's requost,
Borrower shail promptly furnish to Lender alf nollces of amounts to be paid under this paragraph and shall
, promptly furnish to Lender receipls avidancing the payments,

Borrower shail promptly discharge any lien which has priority over this Securlty nstrument except for the
Prior Mortgage unless Borrower: (&) agrees in writing to the payment of tha obligation secured by the llen in a
manner acceptable to Lender; (b) contests In good faith the Hen by, or defonds against enforcement of the llen
in, tegal proceadings which In the Lendar's opinion operite to provent the enforcemaent of the llen or forfeiturz
of any pan ol the Property: or (c} secures from the holder of the lien an agreement satisfactory $o Lender
subordinating the lien to this Sacurny Instrument. i Lender determines that any pert of the Property is subject
1o & lien which may attain priority over this Security Instrument excepd for the Prior Maortgage. Ligncher rraay Give
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Borrowar a notica Identifylng the llon. Borrower shall satisly tho llon or take one or maore of the actlons sot forth
ebove with 10 days of the giving oi notice.

4. Hazard Insurance. Borrower shall keep the improvements now axisiing or haerealter erected on the
Property Iinsured against loss by flre, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintalned in the
amouita and for the periods that Lender requlres. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lander's approval which shail not be unreasonably withheld. If Borrower fails to maintain
coverage described abovae, Lender may, at Lender's oplion, obtain coverage lo protect Lender's rights in tho
Property In accordance with paragraph 6.

All insurance pollcles and renewals shall be acceptable to Lender and shall inciude a standard morgage
clause. Lendar shall have the right to hold the policles and renewals. If Lender requires, Borrower shafl promptiy
give to Lendor all recelpts of pald premlums and renewal notices. In tha avent of loss, Borrawer shall give prompt
notice to the Insuranco carrier and Lender. Landar may make proof of loss If not made prompily by Borrowar,

Unless Lender and Borrower otherwise agree In wrlting, Insurance proceeds shall be applied to rastoration or
rapalr of the Troperty damaged, If the rastoration or rapalr ls economically feasibla and Lender's securily is not
lagsened. !f the rastoratlon or repalr i8 not economically feaslible or Lender's security would be lgssencd, the
insuranca proceedsthall ba applied to the suma secured by this Securlty Instrument, whather or not then due, with
any excess pald tc.Porrowar. It Barrower abandons the Property, or doas not answer within 30 days a notice frem
Lander that the Insuiarce carrlar has offered to settle a claim, then Lender may collect the insurance proceeds.
Lendar rnay use the praces.ds to repalr or rastore the Property or to pay sums secured by this Security Instrument,
whaethar or not than due. The 30-day period will begin when the notlce Is given.

Unless Lender and Boirower otherwisa agree In writing, any application of proceeds to principal shall nat
extend or postpone the due date of the monthly payments referred to in paragraph t or change tha amount of the
payments. If under paragraph 20 12 Property is acquired by Lender, Borrower's right to any Insurance policies
and proceeds resulting from damag@to the Property prior to the acquisition shall pass to Lender to the exten! of
the sums socured by this Security Instrurient immadiately prior lo the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantlally change tha Preoperty, allcw the Properly to deteriorate or commit waste.
Borrower shall be In default if any forfelture act’on or proceeding, whether civil or criminal, is begun that In Lermjer's
good faith judgment could result In forfelture aof b2 nropery or otherwise materlally impalr the llen created by this
Securlty Instrument or Lender's securlty Interest. 2orrowar may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or procesding to »e dismissed with a ruling that, in Lender's good faith
daterminaticn, precludes forfelture of the Borrower's Initerezt In the Property or other materlal impalrmersi of the lien
created by this Security Instrument or Lender's security irterest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materlally false (r 'haccurate information or statements to Lender (or
failed to provide Lender with any material Infoermation} In conneCtion with the ioans evidenced by the Agreement. it
this Security Instrument Is on leasehold, Barrawer shall camply .t the provisions of the lease, and if Borrower
acqulres fee title to the Property, the leasehold and fea title shall nocmierge unless Lender agrees to the marger In
writing.

8. Frotectian of Lender’'s Rights in the Property. !f Borrower faile to paiform the covenants and agregments
comained In this Securlty Instrument, or there Is a lagal proceeding that nma:-significantly affect Lender's rights In
the Property {such as proceeding in bankruptcy, probate, for condemmnatian’or to enforca laws or regulations),
then Lender may do and pay lor whatever is necessary to protect the value ol tha Property and Lender's rights In
the Propearty. Lender's actlons may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paylng reasonable attorneys’' fees and entering on, ihe Property to make repairs.
Although Lender may take actlon under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shali become additional deb! of Borrower secured
by this Security [nstrument. Unless Borrower and Lender agree to other terms of payment ihose amourits shall
bear Interest fram the date of disbursement at the Note rate and shall be payable, with intarest-upon notice from
Lender 1o Borrower requesting payment.

7. Inspaction. Lender or its agent may make reasonable entrles upen and inspections i the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable-vause for the
inspection,

8. Condemnation. The proceeds of any award or clalim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of cendemnatlon, are
hereby asslgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceer:s shall be applied to the sums secursd by this
Security Instrument, whethar ar not then dus, with-any =xcess pald to Borrower. In the eavent of a partlal taking of
the Proparty, unless Barrower and Lender otherwise agree In writing, the sums secured by thls Security Instrument
shail be reduced by the amount of the prcceeds muitiptied by the ftollowlng fraction: (a) the total amount of the
sums sscured immediately before the laking, divided by (b) the falr market value of the Propesty immediately
betore the taking. Any balance shall be pald to Barrower.

it the Property is sbandoned by Borrower, or I, after notice by Lender 1o Borrower that the condemnaor offers
to make an award or settie a claim for damages, Borrower Iails to respand to Lender within 30 days after the date
the notice Is given, Lender is authorlzed to collect and apply the proceeds, at its cption, elther to restoration or
repalr of the Property or to tha sums sacured by thls Security Instrurnent, whether or not then due.

Urnless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extand or posipone tha due date of the monthly payments referred to In paragraph 1 or change the amount of
such pawvments,

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for paymant or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
in intevest of Borromwr shal 1ol opevate to redease the labitity of the original Borrower or Borrowsr's successors In
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Mortgage

interest. Lender shall not be reguired 10 commanca procoodings apainst any guccossor In intoreat or refuso to
axtand time for payment or otherwise modity amaortization of the sums sacurod by this Becurity Instrument by
reason of any damarxd made by the original Borrower or Borrower's successors in interest. Any forboarance by
Lendar In exercising any right or remedy shall pot be & walver of or preciude tho axarelse of any right or remedy,

10. Successors and Aseigns Bound; Joini and Several Linbility; Co-signers. The covepants and
agroaments of this Security Instrumont shall bind and bonellt tha succossors ankd assigns of Lender nnd
Borrowar, subject 1o the pravisions of paragraph 18, Borrower's covonants and ogroemonts shadl bo jolmt and
savaral, Any Barrower who co-signs this Securlly instruiment but doss not oxoatito the Noto: (o) s co-signing
this Security Instrument anly io mortgage, grant and convey that Borrower's intorest In the proporty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sumna socured by this Securlty
Iinstrument; and (G) agrees that Lender and any other Borrower may agree to oxtend, modify, forbaar or make
any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

11. Loan Charges. if iho loan securad by this Sacurity instrument is subject to & law which gots maximum
Toan charges, and that law Is Ihally Intarpreted ao that the btorost or othor lonn charges sollectod or to ba
collacted i cormection with the loan oxceed tho pormitted llmits, then: (&) any such loan charge shall bo
reduced by ths amount necessary 1o reduce the charge 1o the permitted Himit; and (b) any sums alroady
collactod from Bonawor which axessged permittad Himits will ba rofunded 16 Borrawer, Lendar muy choase ta
make this refund by reducing the principal owed under tha Note or by making a direct payment 1o Barrower.
a rafund reduces princ’gal, tha reduction wilt be trested e a partial propayment without any propaymont charge
undor the Nota., )

12. Leglsiation Affect’ag Lender’s Rights. If snactment or expiration of applicatie laws has the affoct ol
rendering any provision of th:"nate or this Security Instrument unenforcoable according to ita tarms, Lender, at
Its’ option, may raquire kmmediaie payment in Jult of alt sums secured by this Securlty Instrument and may
Invoke any remedies permilited Ly raragraph 20. If Lender exerclsos this optlun, Lendsr shall take the steps
specified In the secord para Jraph ol paragraph 16,

13. Hotices. Any nolice to Borrow.r providad for in this Security Instrument shall be given by detvering h or
by malling it by first class mali unless aspicable law raquires use of another mathod. The notice shall be
directed to the Property Address or any oliie arddress Borrower designates by notice to Lender. Any natics to
Lender shall be given by first class mall to cander's addrass alated hereln ar any other. addroess Lender
closignatas by notice ta Borrower, Any nolico provkied 1or in this Security Instrument shall be deemed to have
been given ta Borrower or Lander when glven as provides In this paragraph,

14, Governing Law; Severability. This Securlty '»sizument shall be governad by federal law and the law of
the jurisdicilon In which the Propenly is located. In tno/event that any provision or clause of this Securlty
Instrument or the Note conflicts whh applicable law, such/conflict shefl not alfect other provisions of this
Security Instrument or the Note which can be givan sffack :with.out the conflicting provision. To this end the
provislans of this Security Instrument and the Note sre declareu Y0 e severable.

15. Barrower’'s Copy. Borrower shall be glven ona contairmed copy of the Nots and of this Sscurity
instrument.

16. Transier of the Properly or a Benelicia! interast in Borrower, If il or any part of the Property or any
interest In it is sold or transferred {or if a beneficlal Interest in Barrower Is £0/2 or tranalerred andg Borrower is not
a natural person) without Lender's prior written consan!, Lender may, at i3 cption, raqulre immediate paymant -
in full of ati sums secured by this Sacurity instrument. Howaver, this optian 4ne’ not be exercised by Lender if .
exercise Is prahibited by federal law as of the date of this Secutity Instrument, o

If Lender exercises this option, Lender shali give Barrower notice of aceeleration, The notice shall providea .-
period of not less than 30 days from the date the notice ts delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. it Borrower falls to pay-these sums priol 10 fne explration of this
peariod, Lender may invoke any remadles permitted by this Security Instrument without furing o cotlce or demand

on Borrovear, .

17. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall Have the right to
have enforcement of this Securlty Instrumsent dlscontinued at any tima prlor 10 the aanllar of: (a) 5 0ov's {or such
other perlod as applicable law may spaclly for reinstatement) before sale of the Property pursuant 1o any powar
of sale contained In this Security Instrument; or {b) entry of a judgmeant enforcing this Security Instrumant.
These conditions are that Borrower: (8) pays Lender all sums which then would be dus under this Securlty
Instruiment and the Note had no acceleration occurred; (b) cures any defayt of any other covenamnls or
agreements; {c) pays all expenses Incurrad In enforcing this Securlty instrument, Including, but not limlied to,
reasonable attormeys' fees,; and {d) takes such action as Lender may reasonably ragulre to assura that the Hlen
of this Security Instrument, Lender's rights in the Properly and Borrowar's obligation to pay the sums secured
by this Saecurlty Insirument shall continue unchanged. Upon raeinstatomant by Borrowar, this Securlty
tnstrument and the obligations secured hereby shall remain fully effective as s no accolorntion had cocurrod,
However, this right ta reinsiale shall not apply in 1he case of acceleratlon under paregraphs 12 or 16.

18. Hazardous Subsiances, Borrower shall not causs or permit the presence, use, dispasal, storage, or
release of any Hazardous Substancas an or in the Property. Borrower ghall not do, nor allow anyone else to do
anything alecllng the Praperty that Is in viclation of any Environmental Law. The precoding two sepfencas
shall not apply to the presence, use or storage on the Properly of amall quantities of Hazardous Substances
that ere genarally recognized o be appropriate 1o normal resldentin! uses and 10 maintenance of the Property. .

Borrower shall promptly ¢glve Lender written notice of any Invasligation, clalm, demand, lawsuit or other
actlon by any governmental or regulatory agency or private party involving the Property and any Hazardous
Subsstanca or Environmental Law of whict: Borrower has actual knowledge. i Borrower leams, or is notitled by
any govarnmental or roguwatory authority, iat aty removal oF Other remwdiation of any Hexardous Substance
atlecting iha Property is necessdry, Borrowar shail prampliy taky alt necessary renedial actions in accardance
with Environmental Law. . ’
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As usod in this paragraph 18, "Hazardous Substances” are those substances delined cs toxle or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other flammable or 1oxic
patroleum  products, toxic pesticides and herbicides, volallie solvents, materlals containing asbestos or
formaldehyda, and radicactive materlals. As used in this paragraph 18, "Environmental Law” means fedoral laws
and faws of tho jurladiction where the Propory is located that refate 1o health, saiaty or environmental protection.

19, No Delauite. The Borrower shall not ba in dafault of any provision of the Prior Morigage or any other
mongage socured by the Proparty.

20. Acceleration; Remedles. Landar shall give notice to Borrower prior 1o accelerallon {ollowing Borrower's
breach of any cavenant or agreemant In this Sacurity Instrument {but not prior to accaleration under paragraphs 12
and 18 unless applicablo faw provides otherwlse). The notice shall specity: (a) the defaull; (b) the action required to
cura the defautt; (c) & dale, not less than 30 days fram the daie the nolice Is given to Bosrrowear, by which the defautc
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result In
accelaratlon of the sums secured by this Secusity Instrument, foreclosure by judicial proceeding and sale of the
Property. The riatice shail further Inform Borrower of the right 1o reinstate after acceleration and the right to assen
In the foreclosure pracaeding the non-existance of a default or any cther defense of Borrewer to acceleration and
foreclosure. If the'aelault is net cured on or before tha date specliied In the notlce, Lender at Iis opticn may require
Immediate paymeit Ja full of all sums secured by Ihls Secwrity Inslrumem without {further demand and may
foreciosa (his Sacurinstrument by judiclal proceeding. Lender shali be entitiod (o collect ail expenses Incurred In
pursuing the romodies piovided In this paragraph 20, Including. but not iimited 1o, reasonable attorneys’ fees and
cosls of title evidence.

21, Lender in Possessica, Upon acceleralian under paragraph 20 or abandonment of the Property and et any
time prior to the expiration of 2y pertod of redemption following fudicial sale, Lender {in person, by agent or by
{udiclally appolnted receiver) shall Le entitled to enter upaon, take possession of and manage the Froperty and 1o
coliect the rents of the Progperly inc!ucing those past due. Any rents coliected by Lender or the recelver sheail be
applied first to payment of the costs of management of the Property and collectlon of rents, including, but not
limited to, receiver's faes, premiums or recalver's bonds and reasonable attameys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sume.cécured by this Security Instrument, Lender shall release this Sccurity
tnstrument without charge to Borrower. Borroveer stiall pay any racardation costs.

23. Walver of Homestead. Borrower waives<al nght of homestead exemgption In the Property.

24, Riders to thia Security lhstrument. if one ar miova siders are executed by Borrowar and recorded together
with this Security Instrument, the covenants and agrecments of oach such rider shall be incorporated Into and shall
amond and supplement the covanants and agreements ¢/ thls Security Instrument as if the rider (s} were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinapts contained in this Securlty
nstrument and in any rider(s} executed by Borrower and recorded with the Securly lnctrument.

o o
x Dirser G- oo

JOSE J. LEOH -Borrowar

YOI O W= il s

-Borrower

“7,(4,{,{ ﬂ_fx-’
This Documem Prepared By: VERQNICA RHODES
The First Kational Bank of Chicaga, Suite 0482, Chicago, Illinais &G870

— (3pace Baluow This Line For Acknowiggmont)

STATE OF ILLINOIS, Cook County ss:

I, \7 [ //Q At 7:5 , & Notary Public in and for said county and state, do hersby
certify that JUAN V. LEON AND ANGELICA LEOW, NARRIED TQ EACK OTHER AND JOSE J. LEON, SINGLE NEVER MARRIED

personally knownr to me to be the same person({s) whose name(s) is (are) subscrlbed to the foregoing Insirurnea..:
appeared before me this day in person, and acknowledged that H€ */ signed and
delivered the sald instrument as_T#-€f ¥~ free and voluntary act, for the uses and/purposes therein set forth.

Given under my hand and official seal, this L/%L day of F"f'—é’.“ﬂrﬁv’ . 19'?_?’.
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