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MORTGAGE ST 331‘-7397703-70"‘

LOAH# 000002455

THIS MORTGAGE ("Security Instrument®) is givenon , , FLBRUARY L1994 . /)
The Mortgugor is _ U "/l)

Q DAVID K. TATUM, A SINGLE MAN

whot.nuidmss is RERTI IR S - R o Co .
18101 S. KEDZIE Co T = SN -' B o
HOMEWOOD, ' IL 604507 " A ' ‘ N

2 ' " Horrmvu(u)") T'm' Seumly Inulmn\unt is ;,wan to

. BYRMINGHAM BANCORP MO?f”AFE CORPORATION,‘ o L
™ A MICHIGAN CORPORATION o f

- .

“‘:" which is organized and existing, undeg.the l,“-: of . THE STA’I’E oF MICHIGAN . S , and whone
& addross. js 623Q ORCHARD . LAKE RCAD, SUITE 280

\‘h: WEST BLOOMFIELD, MI 48322 ; (" Landur') Burrowc.r mwes Lender the principa) sum of

SEVENTY THREE THOUSAND FIVL 'iUNDRFD DND NO Y/ L O (oo oo om ot 't om0 o ot o ot o o o s s o e

Qi Dollars (3.5. § 73, 500.00 N }. This debl is evidenced by Borrower's nolu duted the sume daie ay

T this Security ln:itrumunt ("Nme"). which -)mvldcs fa. seathly payments, with the full debt, 1f not puld cardier, due and paynble on

‘\ MARCH 1, 20234 . This Securily Instruiment’ securon 10 Lendurs (u) the' repayment of

* the debt evidenced by the Note, with mlcree-t. and all renewal;, uxremsom und modifications of the Nowe; (b) 4 the pu)'nwn: ofall ather
sums; with interess, advanced under Puragraph 6 to protect thy seoursity of this Scuml}' Instrument; and (¢} the performance of
Borrawer's covensnts and. agrecmeats uoder this Sccurity  Ins:miment and the Note. - For this nurpo:.u, Borrower does_hereby
mortgage, grant and convey ta- Landu lho fohnwmg desccibod prr pt,ny focaied in. P
HARVEY CITY o . o "OOK . Cnunty, Illmow

LOT 16 (EX‘“EP‘I‘ THE EAST 22 5 FEET THEREOF) ALL JF LOT 17 AND THE
EAST 10 FEET OF LOT 18 IN BLOCK 3 IN SYNDICATE ADPLTION TO

HARVEY, A SUBDIVISION OF LOT 1 OF SUBDIVISION OF Tu#4T PART LYING &E;;
EAST OF VINCENNES ROAD OF THE SOUTH 1/2 OF THE NORTF VWEST 1/4 - N
AND NORTH 1/2 OF THE SOUTH WEST 1/4 (EXCEPT THE NORTH 10 ACRES 61
THRREOF) OF SECTION 18, TOWNSHIF 36 NORTH, RANGE 14 E‘.AS’ oF-: THE o
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.¥S /), / 7. :EDD
. . P p.‘"?"
29f13—113—'03“2—oooo- " v
.
which hus the address of . 215 W. 154 STREET. . HARVEY
© e - o {Gtraat} v : v If‘hy}'
. . . .o ' Lo [ . . ' ;
ILLINOIS - S R D 60426 . ' ‘ ("Pmpuﬂy Adfdress®)

1S1ma) - o ‘. ' ‘_ C B 12> Coue)

. TOGETHER WITH all 1 20 Jmpmvmnmm 10w or herenftor erected on the peaperty, and all uu.uuugts. ummnmumeu. und fi xlurus-
now or hereafter w part of the. proporty, Al replacoments und ndditions shull also be covervd by tliis Security Instiument, All of the
foragoing is referred 10 in this Seumty lnslnzmunl ns the “I‘mpurty

HORRQWBR L‘OVLN;\NT‘G nm Barrawer is luwlully swised of the vatate horschy cunw:yud ard kag the right to rmrtgngu prunt
und convay the Properety and st the Propenty is unencumbered, axeept for escumbranices of recond.  Borvower warrnis and will
dofend ge nerally the titlo o tha Property against alt cluins wind deimamds, subiot (e any one umhwhm of rword,
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the pmu.u..i 1o the principal shall nnmnu; ae pontpons lhu ;liu dalo o Lﬁu‘.umn;;\ly ;wrn::'nmmuh arc rolurred (o i Puragraph

2, or changw the amount of such puysenin. Any oxces proseods over an amount requized te piy uil cusstinsling indoedaoss undei
tho Note and thin Security Instesnnnt shadl bo peid o the entity legally ontitled theroto. - .
8. Fewn, Lender muy collcet fovs und churges authorized by the Secrolary.
$. Grounds for Acceleration of Debt,
(8} Defaubt, Lender may, exeept s limited by rogulntions issued by the Secratary i the cuse af payiment dofmiles, requiro
imuediitta payment in full of gl sums seciired by this Security Istrument it
{i}  Borrower defaults by failing to pay in full any mionthly puyment required by this Secueity Instrument prior to or
on the duo date of the next monthly paymont;, or
(ii} Borrewor dul‘un!lu by fmlmu, for  perini! of thir!y duyn, o perform any other ohllwunm confained in this Sveurity

Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicablo Inw and with the prior approval of the
Secretary, require immediate payment in full of all thu sums secured by this Sccurity Instruanent il
{i) All or purt of the Property, ar a benoficial interest in a trust owning all or part nf!lw Prniwriy. in b()'d ot utlu.rw:-«u
trinsferred (other than by divise or descent) by the Borrower, and
(iiy The Propcrly is not occupied hy the purchuser or graniee as his or her pnnupul residenes, or the purchaser or
grantes dGes 5o occupy the Property, but his or her Gredit has not been approved in siccordunce with the reguirements of

the Secrotary,
() No Waiver. If circumstances ocenr thul would permit Lender Lo n.qmw immedinte’ puyment in rull, but Lender doos not
require such fayrents, Lender does not waive its rights with respect 1o subsequent ovents.
() Rn-gu.uhu.ls #F HULY Secretury, 1o many circumatunces rogulations ingoed by the Scerctury will limit Lender’s rights,
in the tase of payzadit defaulis, to require immedinte payment in full and forectose iF not paid. Thin Seeurity Inntrument
does not unthorizs céostzmtion or forestosure if not pormitted by regulations of the Secretary. o
{e) Mortgage Not/favared.  Borrower agreey that should this Security Instrument and the Nole secured thereby not be
eligible for'indurance urde: the National Hmmug Act within 60 “from the date hereof, Lender muy,
ar ity option and notwithstund’ag anything in Pumgmph @, requirs immedintey pnyment in full of sl sums secured by this,
Security Instrument, A writion statement of any anthorized agent of the Su,mmry dited subsequent 1o
60 from the date hereof, Jdeclining to insure this Secucaity lastrument and e Note
secored thereby, shull be deemed cOne urive proof of such incligibility, Notwithstanding the lotegoing, this option may nul
be exercised by Lender when the unsvailability of insuruncoe is solely due to Leader's fuilure (o remit a mortgage insunmes
premium to the Secretary. ‘

10. Reinstatement. Borrower has a right to b reinstated if Lender has required immedints payment in full because of Borrower's
tuilure to pay an amount due under the Note or this Security Instrument, This vight applies vven afler toreclosure proceedings are
instituted. To reinstate the Securily Instrument, Boriowor shall tender in o lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligations of Borrower under this Securily Instrunseni, loreclosure costs and
reasonable and customary attorneys® fees and expenses pooperly associated with the foreclosure procecding, Upon reinstatement
by Borrower, this Security Instrument and the obligations the it secures shall romaln in offect as 11 Lender had not required
immediate payment in full. However, Leader is not required 1> permit reinstatemenl if: (i) Lendor has necepled reinstatement after
the commencement of foreclosure proceedings within two yeurs ..n'..\dmlaly preceding the commencement of a current foreclo mre
proceeding, (ii) reinstatemnent will preclude foreclosire on differen._gronnds in the future, or (iii) reinstuienent will adversely affe
the priotity of the lien created by this Security lnstrument.

11. Borrower Not Released; Forhearance By Lender Not a Walvae,) Exlension of the time of psyment or modification of
amortization of the sitms secured ‘by this' Secusily fnstrument granted by Lepasr to any successor in intenest of Borrower shall not
operate to release the liability of the ongmai Borrowsr or Borrower's successor ininterest,  Lender shall nol be requived 10 Commetice
proceedings sgninst any successor in interest or teluse o extend time for poyment or otherwise modify amortization of the sums
sacured by this Security- lnstmmcni hy reason of any demind made by tho ongmrl Barrawer or Borrower™s successars in interest.
Any forbearance by Lender in exercising any right or remedy shall not be o waiver 4t or preclude the exorcise of any right or .
remedy. ! (-

12, Successors and Assigns Bound; Joint and Several Liuhllily, C(I-Smlwn Tho vovesunts i e cmenls of this Sucurligu_,
[astrument shall bind and benefit the successors and assigns of Lender nnd Borrower, h!u'l)t' t to the provasions of Parugrsph S.bg
Borrower's covenanis nd agreemonts shull be joint and several,  Any Borrower who ca=signy thm Security !n-ilrunh_nt but doas nu 5
execute the Note: (n) is co-signing this Security Tastrument only to morigage, grant and: conv 0> that Borrower's mlumsl in the, 1
Property under the terms of this Security Instrumesit; (b) is not personally nbli;utud to pay e spms secired by this Securiy(T>
Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbei’ ar ke mny accommodations
with rogard to the terms of this Securiiy lnstrument or the Note without that Borrower's consent,

13. Nofices. Any notice to Borrower prov:dul for in this Security Instrument shall bo gnm Ly delnvoting it or by mailing it s
by first class nuil unless applicable law requires use of anoiher method. The notice shall bo direcled w@ e Property Address or
nny other address Borrower designates by notice ta Lender.  Any notico to Leader shall bs given by Biestcliis mail to Lender’s
address stated herein or any sddress Lender designates by notico to Berrower, Any notice provided for i this Sacurity Instrument
shall be deemed 10 have been given to Borcower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Feduwral law und the law of the jurisdiction
in which the Property is located. In the cvent that any p:uvision or clause of this Security lastrumznl or the Note contflicts with
applicible law, such conflict shull not affect other provisicas of this Secwrity Instrutnent or the Note which con be given offect
without the conflicling provision. To this endl the provisions of this Security Instrument and the Nele e deelared to bo severable,

15. Bgrrower’s Copy. Borrowor shal! he given one conformed copy of this Sceurity Insirument.

16, Assignment of Rents. Borrower unconditionatly assigns und transives e Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colleet tho renis and revenues and hereby directs ench: wnnnt of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower™s breach ol any covenant
or agreement in the Security Instrument, Borrower shall collect and recoive all reats and revenues of the Property as trustes for the
benefit of Lendor snd Borrower, This assignment of rents constitutes un absoluts nssignment and not nn wssignment for additional
securily oaly.

If Lender gives notice of breach wr Borcower: (a) all rents recoived by Borrower shall be hold by Bocrower as trustoo for bonefit
of Lender only, to be applied to the sums sectived by the Security Instrument; (h) Londer shall bo entitlad 10 collect and recsive atl
of tho rents of the Property; and (o) cach tenant of the Property shall pay all ronts due and vapaid 1o Lender or Lender’s ngent on
Lendes’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perlorm any act thal would provent Leader
from oacreising its rights under this Paragraph 16,

Lender shall not be roquired to entor upon, take control of o0: maintain the Propcrly hefore or afler piving notice of breach 10
Borrowor,  Howover, Lander or a judicially appointed mocsiver muy do so at any tinm thers is a bseach,  Any spplication of venss
shall not cure or weive any default or invalidsta any other right or mmcdy of Lender. This assignmient ol rvnty of the. Pmperty n.hul!
terminate when thy debt -.ecun.d by. the Swumy {nstrsmeat is. psud in, fuli. :

B
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- UNOFFICIAL COPY,

1-4 FAMILY RIDER

Assigrimenst of Renty
T.OANA 000002455

THIS |4 FAMILY RIDRER it mwade thiv 131TH day of FEBRUARY , 1904,
and fa tacorporated lutw xod shaill be deaniml 10 amencd and supplument the Mortgago, Doad of Truss 0f Socurity Deed (the *Security
Inatrument® ) of the serme dats given by the undvralgnet! (the “Borrower) 1o seciien Bogrowor's Moty to
BIRMINGHAM SANCORP MORYGAGE CORFORATION , A MICHIGAN CORPORATION {the "Lcnder)
of the vame date and coveriny the property described in the Security Lnnrumaent and locatad at:

213 ¥W. 1%4 SIREET
HARVEY, IL GO426
Pvperey Addrass)

1-4 FAMILY COVENANTS. In sddiion to the covenaninsnd sgrooments made in the Sccurlty lavtrument, Borsower and
Lerdar further covasant end agres a; follows:

A. USE OF YROPERTY; COMPLIANCE WITH LAW. Rarmwer shell not sedk, agrec to or wahe s ghange (n the Use of the
Propernty of fin 27ainy clnasification, unless Zoodor has agived in writing 10 the change. Rnreowier chall comply witk all laws, mdi-
awnccy, royulativns 876 regulroments of uny gnvermmental body applioabla 1o the Prsperly,

B. SUBUDRDNJ. TF LIENS. Tacept ms ponmitted by fudorsd law, Borrawer ahall pnt atlow sny lien inforive to the Sccusity
Inatrumoat W b perfocto’ agiinst the Proparty without Londer™s prior written parnissiumg.

T, RENY LUSS INSULANCR.  Borrower shall mainleln insunince against rent foss in addition to the other haracda for whicl
inuurance is requinad by Unifoio covonant 5.

D, "BORROWER'S RIGH TO REINSTATES DELETED. Unifurm Covenant 14 is delsled.

E. ASSIGNMENT OF LEASES. ''vou Lembec's request, Bomrower shail ssolgn to Lemder ull Jeases of the Prupeny and all
scouTity deposits made in connection Wity lris-e of the Property, Upon o sasignmant, Lender shall hava the righs to madify, cxtond
ot tsrminstc tho existiug louses and 1o eXMCU6 Hew leasen, in Laoder'v cole disovotion. As used o this paragruph B, the word  “laase”
shall mean "sublaare” if the Socurity Instrutoest s vx & leasahold.

F, ASSIGNMENT OF RENTS. Borrowus ruwconditinnally easigns and trnafora to Leador wfl the renty and revendea of the
Property. Rorrower suthurizes Londer or Leades™s wwins 1o collect the ronts and ravenuas and hereby dircets sach toymt uf the Prop-
orly (o pay the rents to Lender or Lendar’s agenty. [foverir, prior to Leoder’s Notice o Boriower of Borrower's hrwach of any
coveacnt or agreemant in Qi Security [nsérument, Borrowrs lall collect wad receive ell renits and rovenuea of 1tho Froperty s trivites
for the henefit of Lendar sad Bormowes, This aesviynment of ronty-constiule: an ahsalute ssvignment and not an assigwsieat  for addi-
tivuwd xecurty only.

1f Londer givea notive uf breach to Borrowar: (i) &} sants p=sived by Borrower shall boe lichl by Borrower a8 trustos for henalit
of Lender vnly, 1o be applied to the surns scoired Ly the Securdty Instrurant; (i) T suder chall be entiiled 10 collect and recoive 8l of
the rentt of the Property; and (iil) wich tensnt of the Proporiy ahal) piy 7’1 renis due and wvnpaid fo Tanider or Londer's agent on
Lendoc's writica demand (o the tenaat.

Barrowsr hiss not executed any prior assigicicnt of the cenis and has ned 7ud will not peeform any oot thel wauld groveot Lenges
from zacreising itk rights undos this pamgraph 7,

Lander shall oot bo aoyuired o cater vpoa. take contrnl nf or owintain. e Prope=y befme ur afier giving ootice of hreach in
Horrower. Howaver, Lendar er o judicially appoiutod toceiver may do 8o at &Ry tim s thay# is » breach, Any wpplicstion ul rents shalt
got care or walva any defauit or invelidats any nther right or mmedy of Lender, “This wssignmieat of mnte of the Property shall
lerminale whea the debt sauiad by the Securily Instrument ik prid i full.

G, CROSS-DEYAULT FROVISION.  Bosrower's defuult ar breach wider any ot oragrecmens in which Lander has aa |
intarent shell be & brosch under tio Security tnstrumett amd 1endur may invoke eny of the rere liew pormitted by the Security Instend-—
ment, . .

BY SIGNING RELQW, Barrowsr accepls and sgrecy i the terms snd pmvjs.wm cnmnm-.-d in thiv 14 Yeidly Rider, e

—

DAVID K. T

MULTISTATE 13-4 FAMILY RIDER - Fannls Maa!Fraddia Mee Unil Inat t 1
Sanilrg rare Rpply Oz, e, IB00) 44ANSAR Tanm instuinen . yw;?r?:;o?o‘;;g’
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j/ir[l //saf/ (Seal) yh
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