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TH!S MORTGAGE ("Sesuriny lnstrument )is wen o FEBRUARY . 7, 1994 . . The mortgngor is
ROBERT B. JONES » S »
‘AND DARL"“N’E N JONES . 'I*JSBAB{D ‘AND WI.FE

"Borrowcr Thl‘- Secum lnstrumcnt is given I
)' b

'MORTGAGE RESOURCE GROUP, INC S : o

whu.h is or;,umz:.d and existing under the laws of | THE 317 sT" ’ OF ILLINOIS I , and whose
mldmss v 7544 WEST NORTH' AVENUE ' . ' ‘

ELMWOOD DPARK, ILLINOIS ' 60635 , {*Lender*), Borrower owes Lender the principul sum of
ONE’ HUNDRED‘ THIRTY SEVEN THOJSAND R

AND 00/100 ‘ L Dollars (U.S. $ ~137,000.00 ),
This debt is nvrdcnccd hy Borrowsr's not dulcd the same date s this Secur ity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due und payable on  MIECH 1, 2001

This Security [nstrument Secures to Lender: (u) the repayment of the debt ovidenced by th Note, with interest, and alf n,nuwulq
extensions and modifications of the Note; (h) thp payment of all other sun, with in/erest, advaneed under purugraph 7 to
protect the security of this Security Instrument; und (¢} the performunce of Borrower's cosenants and agreements uider this
Sccurily lnstrument and the Notw, For this purpose, Burmww does Iu.rd-y mortgage, grant and Convey to Lender the following

described property located in COOK County, Hlinvis:
THE SOUTH 1/2 OF LOT 7 IN BLOCK 13 IN THE SUBDIVISION OF PuLOCK 13 AND

'BLOCK 12 (EXCEPT THE WEST 12& FEET OF THE SOUTH 125 FEET THEREOF) IN
BOGUE’S ADDITION TO ORK PARK, A SUBDIVISION IN THE SOUTHEAST (i,/4 OF
SECTION 1, TOWNSHIP 39 NOR'I’H, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK 'COUNTY," ILLINOIS." L 441018

15-01-415-013 o

t t A . . \ i P .

which hus the uddross of 842" WILLIAM, d;van FOREST B, Clty
Hinois G o R ( Pmpcrty Address” %
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payments tiny no longer be ‘:(PJ LI;@ 1dage higurs QR i the amount aid for the period
that Lender requires) provided by an insuree approves nder again Beeomes avalladle and 1y obmlnml Rorrower shall pay

the premiums required to maintaln mongage insurance in effect, or o mwhlc i toss reserve, untl the requitement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may miake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or priot to an inspectién speeifying reasonable cause for the Inspection,

10. Candcranation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of lhc Propcrty. or for cunvcyancc in liew of condumnmion, re hereby assigned and
shall be paid to Lender.

In the event of o toial taking of the Property, thi: proceeds shall be applicd to te sums secused by this Securlty Instrument,
whether or not then due, with any excess paid to Bu)rrowcr. in the event of a partial taking of the Property in which the fair
market vatue of the Property immediately before thé'taking 18 equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, ualess Berrower and Lender otherwisc agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the foliowing Iraction: (4) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedintcly
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking Is less than the amount of the sums secured immediately before the
taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, thL proceeds shall
be applied to the sums secrired by this Security Instrument whether or not the sums are then due,

1 the Property is abuadoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for waruages, “Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender Is authorized to collect and.apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument,wnether or not lhcn due.’ ‘
~ Unless Lender and ‘Borrower othérwisengree’ in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securl'y Jastrument granted by Lender 1o any sucessor i interest of Borrower shall
not opcratc to release the liability of the original Boriow cror Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest ¢r refusc to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reasort ot any demand made by the original Borrower or Borrower’s
successors in interest, Any forbe'trancc by Lcndcr m cxcrcis...p any right or rcmcdy shall not be a waiver of or preclude thc
c‘crcnsc of any right or remedy.

2. Successors and Assigns Bound; Joint and Several L!uai'u;. Co-slaners, The covenants and agreements of this
Sccum} Instrument shall bind and benefit the successors and assigns el Lender and Borrower, subject 1o the provisions of
paragraph 17." Borrowes's covenants and agrccmcnts shall be joint and meveral, Any Borrower who co-signs this Sccurily
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, prant and convey that
Borrower’s interest in the: Property under the terms of this Security Instrument; (o) ss.not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that -Lender and any other Borrovzer may. agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not< «without that Borrower's consent.

* 13, Loan' Charges. If the loan secured by this Security Instrument is subject to a law viiich sets magimun loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collzcted in connection with the
loan exceed the permitted limits, then: () any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted tinats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note/oi by making o direct
payment to Borrower. fa refund reduces pnncnpal thc wducnon will ‘be treated as a partial prepayatnt without any
prepayment charge under the Note,

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firer ctass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided {or in this
Sccurity Instrunent shall be deemed to have been given to Botrower or Lender when given as provided in this paragraph,

18. Govemmg Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thut any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect-other provisions of this Security Instrument or the Note which can be
given effect without thc conﬂlcting provxslon To this cnd thc provismns or th"; Sccurity Instrumcm :md Uw Note are dcclurcd
to be scverable,

16. Borrowcr § Copy. Borrowcr shall bc givcn onc conlormcd copy of lhe Notc and of this Sccurny Instrument,

OPg 1082
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17, Transfer of the PmluJyN @'EIIHJ‘@! I\A\lﬂ; I @1@ R Mf’ Property U'I{ gn?yel:}lgr;s} fn

Is 5ok or transferved (or if & beneficial Interest In Borrower I8 solifor tinsferred and Borrower |8 not's natural person) withoul
Lender's prior written consent, Lender may, at Hs option, require Immedinte payment i tull of all sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by federal taw o of the date
of this Security Instrument.

IF Lender cxercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide u period of not
less than 30 days from the date the notlee s delivered or mailed within which Borrower must pay all sums secured by (his
Sccurity Instrument, }f Borrower falls to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borruwer's Right to Reinstate, If Bocrower mects certaln conditions, Borrower shall ave the right to have
enforcemont of this Sccurity Instrument discontinued at any timo prior to the earlier oft () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuant to any pewer of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enfarcing this Scewrity Instument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be duc uader this Security fnstrument and the Note as it no acceleration liad occurred; ()
curcs any default of any other covenants or agreements: (c) pays all expenses incurred In enforcing this Seeurity Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action ay Lender may reasonably require to assure
that the licn of this Sezarity Instrument, Lender's rights in the Property aied Borrawer's obligntion to pay the sums secured by
this Sccurity Instrumant-shal! continue unchanged. Upon reinstatement by, Borrower, this Sceurity Instrument and the
obligations secured herebyr ehall remain fully effective s It no accelerntion hind oceurred, However, this right 1o relustate shall
not apply in the case of accelzeniion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or # partial interest in the Note (together with this Security
Instrument) may be sold unc or more ‘tmes without prior notics to Borrawer. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also iy be one
or tore changes of the Loan Servicer uninlitrd 1o n sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance-with paragraph 14 above and applicable law, The notice will st the name and
address of the new Loan Servicer and the addvass to which payments should be made, The notice will also contain any other
information required by applicable faw. :

20. Hazardous Substances. Borrower shall ot rouse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Bomower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violatlon of any Environmental Law, Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaces that are generally recognized to be appropriate to hormal
residentinl uses and to maintenance of the Property. .

Borrower shall promptly give Lender writien notice of any investigation, claim, denand, lnwsuit or other iction by any
governmental or regulatory agency of private party [nvolving the Fropeit pad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borroveer learns, or 1s notificd by sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thosc substances ashingd as toxie or hazardous substances by
Environmental Law and the following substances:: gasoling, kerosene, other flammiabi or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, an! vaclionctive muterinls, As used in
this paragraph 20, "Environmental Law" means feileral laws and laws of the jurisdiction where the Property is located thin
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: (A

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to accelerntion folloviig Borrowdt'd ththant ¢
of any covenant or apreement dn this Security lnstrument (but not prior to accelerntion under pis agraph L7 unless
applicahlz fnw provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceferation of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borroswer to ucceleration and foreclosure, 1f the default is not cured an
or before the dute specified in the notice, Lender, at Its option, may require immedlate payment in full of all sums
sccured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. form 3 %a
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THIS BALLOON RIDER is made this 7TH day ot FEBRUARY , 1994, and is incorporated into and shal)
bo desmad to amand and supplemant the Mortgage, Dead of Trust or Deed to Secura Debt (tho “Socurity Instrumont”) of the samo
date given by the undersigned (the “Borrowar”) to secura tha Borrowaer’s Note to

MORTGAGE RESOURCE GRCUP, INC.

{the *Lander®) of the same date and covering the property deiscribed in the Security instrumaent and locatad at:
842 WILLIAM
RIVER FOREST, ILLINOIS 60205

{Property Adcross)
Thao intarest rata statad an the Note is catled the “Note Rata.” Tha dato of the Note Is callad the "Nota Dato.” | undorstand
the Londar may transfer the Noto. Sacurity Instrumant and this Rider. The Lendor or anyono who takes the Noto, the Sacurity
Instrumaent and this Rider by transfer and who is antitled to raceive paymants undar tha Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agreaomants in the Sacurity Instrumant, Borrowaer and Lendar
turthar covanant and agren as follows {despite anything to tha contrary contalnad in the Security Inatrumant or the Note):

{1. _CONDITIONAL "4GHT TO REFINANCE |
At the maturity d7z’e of the Note and Security Instrument (the “Maturity Date”), | will bo able to obtain a now loan (“Now
Lean”) with a new Maturity wate of MARCH 1 , 20249 |, and with an interast rate ¢qual to the “New Note
Rato” determined In accot+zi = with Saction 3 baiow If all the conditions providad in Sections 2 and 5 below are mat (the
~Conditionsl Refinancing Opdor ). If those conditians ara not met, | understand that the Note Holdar I8 undar no obligation to
rofinance or modify tho Nota, or 7 axtand tho Maturity Date, and that | wiil hava to ropay the Note from my own rosources or
find a londar wiiling to lend me the no ‘ay to repay the Note.
{2. CONDIT!ONS TO OPTION ]
it ) want to exarcise tha Conditiunal Rofinancing Option at maturity, caztain conditions must ba mot as of tho Maturity Date.
These conditions are: {1) | must still b the awnaer and occupant of tho proporty subject to tha Sacurity Instrumant ithe
“proparty”); (2) | must ba curroent in my marchly paymants and cannot havo baen moro than 30 days late on any of tho 12
schedulnd monthly payments immadiatoly procasdin) the MaturRky Date; (3) no Han against tho Property (oxcapt for taxes and
apaaizl assessmants nat yet duc and payable) othar than that of tho Sacurity Instrumont may oxist; (4) tho Now Noto Rate cannot
be more than 5§ percantage points abava tha Noto Fato, and (5) { must make & written roquost to tho Note Holdor as provided In
Saction § bolow.
[3._CALCULATING THE NEW NOTE RATE |
The New Note Rate wili ba & tixod rato of intarost ¢ qual *n the Fodaral National Mortgage Association’s required nat yiald
tor 30—-yoar tixed rate mortgagos subject to a §0-day mandisory deilvery commitmont, plus ono-half of ono parcentage paint
{0.5%), rounded to the noaroat ona-eighth of one porcantage poi=t 2.125%) (the "Naw Noto Rate*). The required not yiold shall be
the applicablo not ylaid in affact on the date and timo ot day thal tha Nota Holder recaivos notice of my alaction to axorcisa tho
Conditional Rofinencing Ont%iz,. If this recuired not yiold is not avaitabio, tho Note Holdor will doterminue tha Now Noto Rato by
using comparable information, Ny
[4._CALCULATING THE NEW PAYMENT AMOUNT | gaL 1’
Provided thoa New Noto Rato as calculated in Soution 3 above is no! o zater then 5 parcontago points above tha Noto Rato
and all othar conditions roquired In Saction 2 above ara satistiad, the Nota Ho'der will detarmino tho amount of the monthly
paymant that will ba sufticlent to repay in full {a) the unpald principal, plus (b) acocued “Jut unpaid interast, plus (s} slt other sums |
will owe undar the Note and Sacurity Instrument on the Maturily Date (assuming nv monthly paymonts than ara currant, as
raquired under Section 2 abovel, over the term of tha Now Nota at tho Now Note Ratu.ti Zaual monthly paymants. Tho rosult of
this cajculation will be the amount ot my naw princlipal and intarast paymaent every month ur«il tha New Nota Is fully pald.
{6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Nate Haldar will notity mo ot loast 60 calondar days in advance ot the Maturity Caio and adviso me of the principal,
accrusd but unpald interast, and all othar sums { am expuactad to owe on the Maturity Date. The N7(o Holdar also will advise mo
that | may oxarcise the Conditional Retinancing Option it the conditions in.Seetion 2 abovo are mei. Thos Moto Holdor will provide
my paymont rocord information, togethar with the namg, title and addrogs of the parson reprasanting t*e *ots Holdor that | must
notify in order to oxarcisae the Conditional Rafinanuing Option. It | meet tha conditions of Saction 2 torva, | may axarcize the
Conditional Refinancing Option by notifying tho Note Hisidar no latar than 45 calandar days prior to the Mi:tuiity Date. Tha Note
Holdar will cainilaic tha tixed New Note Rate based upon the Fediral National Mortgage Association’s rpplicable publishod
roquired not yiaid in affect on the date and timae ot day notitication is recoived by the Noto Holder und as calculatad in Section 3
abova. | will then have 30 calondar days to provide tha Note Holdar with accaptable proot of my roquired ownorship, occupancy
and property lion status. Bafara tho Maturity Date the tioto Holder will adviso ma of tha now interost rats {tha New Notoe Rato},
new monthly paymant amaount and a date, time and placa at which | must appaar to sign any documants roquired to comploto the
required rofinancing. | understand the Nota Holdar will charge ma a $250 procassing feae and the coats associatod with updating
the title insurance policy, if any, ang any roasonable ‘hird-party zosts, such &3 documantary stamps, intangible tax, survey,

recording feas, utc.
ts contained in this Balloon Ridgr.
2 e, .
// / ~
{Seal) . IR D NPTR /M 22 ekl (Scal)

Borrower DARLENE N. JON‘ES/ Borrowasr

{Saall {(Saal

Borraower Borrowor
{SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Singlo Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 - Amanded 3-92 DPS 309
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