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THIS MORTQAGE Socum Inatrument’) ia given on , Recembar... ¥ JOURSUUNIR T- TRV - 3 S yrelt
> The mortgagor s RARD 0 VICARS ANB NANEY J- VICARS, H :

T LI T LT TEIT R TICROY ) v ereessriag LreshERatsIItiatsrsectsantsnerentiisenttaattbictsctisasateernsniteresiisn

;;;;;;‘;;;;;;;'.;;".;;;;;‘;';;.’;;,;‘;;i‘:.‘;'.;‘; 10 o MIRWEST. SAVINGS BANK... ... - S
g\) anlch 1 In organizod and oxibti-p <ndor th taws of JHE. STATE OF ALINOIS. .. ...cocc, A1 WHOBD AALIEEE 18 e
A28 COMMONS.DRIVE, . .oormmsisssnonsnssns BOLINGBRQOK, ik...60440.. CLonder
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One.Huodred Ninety. Eight Thamsand..end. no/wo .

Borrowor owoas Lendoer the principy cum of ...

Q}

T s o s e et ss Dollars (U.S. $ e AB.0AR00.......n, .
b."’ This dobt is ovidenced by Borrower's n(:to dated tho samu date as this Security Instrument ("Nots®), which provides for monthly payments, with
Q tho full debt, If not paid eatlier, due and Zayablo on 01/01/2,4 [EOPPRR . This Security Instrumant secures to

Lender: {a) tho ropaymont of the dobst ovidencsd ¢ y the Note, with inumnl and nll tonawnln, oxlenslonu nnd modifications of the Note; (b) tho
paymont of all othor suma, with interos!, advancec under paragraph 7 1o protoct tho security of this Socurlty Instrument: and (¢) the poerformance
of Borrower's covenants and agreements under this Socurty Instrument and tho Note, For this purpose, Borrower doeas hsroby mortigage, grant
and convoy to Lendor the following doscribod propen ¢ located in . LCO0K.... .. County, lilinola!

LOT 87 IN THE WOODS OF BARTLETT FINAL PLANNED UNIT DEVELOPMENT PLAN AND PLAT OF

SUBDIVISION, A SUBDIVISION OF PART OF rAE EAST HALF OF THE SOUTHWEST QUARTER OF

SECTION 27 AND PART OF THE NORTHWES T4 ARTER OF SECTION 34, ALL IN TOWNSHIP 41

NORTH, RANGE ¢ EAST OF THE THIRD PRINCIPiiL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED OCTOBER 26, 1989 AS DOCIMENT NO. 89508616, IN COOK COUNTY,

ILLINOIS.
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TAX IDENTIF{PATION NUMBER: 06-27-312-007
which has the address of ... 419. TIMBER. BIRGE. D.%!VE . BARTLETT....... (g — .
MINQIS irereererienens k B U=10 2 10 1< ("Property Addrescs");

>Ip Coun}

TOGETHER WITH all the Improvemonts now or hereniter erocted on the praperty, and all casements, appurtenances, and fixturas now
or huroaftor & part of the property. All replacements and additions shall also be covoerad by this Sacurity Instrument. All of the foregoing
Is rofarred te in this Security Instrumont as tho *Property.”

BORROWER COVENANTS that Barrowur Is iawtully soisod of the ostate horeby convayed and haa the right to morigage, grant and
convey the Proporty and that the Proporty \s unencumbored, oxcop! for ancumbrances of record, Borrower warrants and will defend genorally
tho title to tho Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comibines uniform covenants fo! nationa! use and non-uniform covenants with limited variations by
jutisdiction to constlitute a uniform securlty Instrumant covering real property.
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(1 Yeur Treusury Ludex « Rate Copin)

"THIS ADJUSTABLE RATE RIDER is madc this 218t dayof  Docember , 19 93 , und is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Sceurity Deed (the "Security Instru-
ment®) of the same date given by the undersigned (the "Borrower) to secure Borrower's Adjustable Rate Mote (the "Note®) to

MIDWEST SAVINGS BANK (the "Lender”)
of the same date and covering the property described in the Seeurity Instrument and located at:

418 TIMBER RIDGE DRIVE BARTLETT, IL. 60103

(Proparty Addinso}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further covenarcand agree as follows:
A.  INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for an wnizatinterest rate of 4,250 %o, The Note provides for cianges in the interest rate and the
mouathly payments, as follows:

4. INTEREST RATE AND MOWTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may clinnige on the fiest day of January , V95 , and on that day
cvery 12th month thereafter. Each dat=Gi which my interest rate could change is called a *Change Date®,

(B) The Index

Beginning with the first Change Date, my interast ratc will be based on an Index,  The "[ndex” is the weekly average yield on
United States Treasury securities adjusted to a Jonstant maturity of 1 year, as made available by the Federnl Reserve Board, The
most recent Index figure available as of the date 45 deysbelore cach Change Date is called the "Current Index”,

If ths index is no longer available, the Note Holacr @il choouse a new index which is based upon comparable information. The
Notc Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Datc, the Note Holder will calculate tay niw interest rate by adding Two and Seven aighths
percentage points ( 2.875 /%) to the Currcat Index.  The Note Holdoer will then round the
result of this addition to the ncarest one-cighth of one percentage poin 40.1259).  Subject to the limits stated in Scetion 4(D) below,
this rounded amount will be my ncw interest rate until the next Change D

The Note Holder will thea determine the amount of the monthly payrieatthat wauld be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full an the maturity dite ol iy new interest rate in substantially equal payments,
The result of this calculation will be the new amount of my monthly payment. .

(D} Linilte ca Interest Rate Changes Lo

Tic interest Rate I am required to pay at the fiest Change Date will not be greaic/ thun 6.250 % or less tha
4.250 %. Thereafter, my interest rate wiil never be increased or decrsased on any single Change Date by morel
than two percentage paints (2.0%) from the rate of interest I have been paying for the priseding twelve months, My interest ratgd
will never be greater than 10.250 %,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will puy the amount of iny new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly paymentchargzs again.

(F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate and the amounialany monthly payment
belore the cffcetive date of any change. The notice will include information required by law to be given to me andialso the title and
tclephone number of a persan who will answer any question I may have regarding this notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrvower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without Lender's
prior writtcn consent, Leader may, at its option, reqguire immediate payment in full of all sums sceured by this Sccurity Instrument.
However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instru-
ment. Lender also shall not exercise this option if: (1) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferce; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumptinn and that the risk of a breach of any covenant or agreement in this Secu-
tity Instrument is ncceptable to Lender.

To the extent permitted by npplicable law, Lender muy charge u rcasonable fee as a condition to Lender’s consent ta the loan
assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender and that obligates
the transteree 2o keep all the promises and agreements made in the Note and in this Security Instrument.  Borrower will continue to

" be obligated under the Note and this Sccurity Instrument unless Leader releases Borrower in writing,
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If Lender excreises the option to require immedinte payment in full, Leader shall give Borrower notics of acceleration, The
notice $hall provide a period of not lcss than 30 days from the dats the notice is delivered or mailed within which Borrower must pay
all sums securcd by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

X( \(Qfémé/ J—. / AL A (Scal)

RICHARD J. VICARS “Bottower

X 7 «r('(.flﬁ ._///1’1__ (Scal)
NANCY J. VfCﬂﬁ <Bonower

(Scal)

Hotrawer

(Scal)

‘Horrownt
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