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MORTGAGE

THIS MORTGAGE IS T#ED FEBRUARY 10, 1904, between RONALD SCHACHT and JACQUELINE SCHACHT,
HIS WIFE, whose address i3 5143 N, KENTON, CHICAGO, I. 60630 (roferred 1o below as "Granlar"); and Flrst
American Bank, whose address '3 201 S, Staie Street, P.O. Box 307, Hampshire, IL 60140 (referred to below as
"Lendat"},

GRANT OF MORTGAGE. For valuable conaldars or, Grantor mertgagen, warrants, and convays 1o Lendor all o! Grantor's g, itdo, nnd Intorost
in and to iha following doseribad roal proparty, weritior with all axlating or oubsequanlly oroctad or allixod bulldings, frmprovemonts aod fixdureo; al
gasements, rights of way, and appurtenances; all walar, waler righta, watercourses and dileh rigiis {Including stock in wiililes with ditsh or irigation
righta); end all othor rlgpm, rayaltios, and proiils relic 4 to he real propory, ncluding without fimitation all minerals, ofl, gan, goothermal and sivilar
mattars, focated In TOOK County, Stato of livinis (the "Real Praperty"):

LOT 103 {(EXCEPT NORTH 8 FEET) ANO.['E NORTH 17 FEET OF LOT 104 IN DOTY BROTHERS AND
GORDON'S ADDITION TO MONTROSE IN JAMES H. REE'S SUBDIVISION OF THE SOUTHWEST 1/4 IN
SECTION 10, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

The Raai Property or its address I8 commonly known as £14% N, KENTON, CHICAGO, 1L 60630. The Reat Proparty
iax identilication nuwmbar 1a 13-10-303-041-0000.

Granlor prasently assigna to Londer all of Grantar's right, titlo, ancl intorest n and te al’ loases of the Froparty and ufl Ronis from the Proporty. In
adaltion, Granter grants to Lender a Unifarm Comimercial Codo security Intereat In the Pazsanal Property end Ronts,

UEFINITIONS. Tha following worda shall hnve the follewing meanings whan usod in thls Moiigage. Torma not otherwise definod in ihiz Morgago ohal
have the moanings atiribulod ‘e such terma In the Unifeim Commorcial Code. Al telarences w-triar amounts shall moan amounts in lawlul manay of
tha United States of America,

Exiating Indebtedness. Tho words "Existing indebtednass” moan tho Indebtodnoss desciiod Solew in tho Exlsiing Indeblodnans cogtion ol thie
Morgago.

Grantor, Tha word "Granter" maana RONALD SCHACHT and JACQUELINE SCHACHT. The Grantor s o merigagor under this Mongage.

Guarantor. Tha word "Guaramor* moans and Inciudoa withoul fimitation, each and all of the guerantora, sy atlay and accommodation paries in
cennection with the Indabtednnas.

Indebtedness, Tho word “lndeblodnasa” mouny alf princlpal and interect payable under the Nete and any amounts sapondad or advancord l:g
Lender 1o discharga obligaions of Grantor of pxpenses inzurrad by Lendar lo anforco obligations of Grantor undar fola Morgayoa, togothor wil
Intarast on sush amounts a8 providad in this Morigago.

Note. Tha word "Nota" means the promissory noto or cradit agroemont datad February 19, 1004, In the original principal amount of Q

$7,000,00 from Grantor to Lendor, logether with all ranowals of, oxtonsions of, modllicalions of, 6finarcings of, consclidalions of, and
substititions for the promizsary note or agreoment.  Tha Intorost rato on 1hs Nolo ig 8.500%. Thu Noto Is payabia In 24 nwnilily pavirdnts of
$311.82, The maturity dals of this Morigagio Is Fabiiav 10, 1508,

Parsonal Property, Tho wordy "Parsonal Proporty” moan all equlpraent, lixtures, and othor aiticlos of parsonal proporty now ar haraaftor owned
by Grantor, and row or harenitar aliachad or aflixed 16 tha Ronl Proparty; tagether with alt accosslong, parta, and adaitions to, all repiacoments of,
anzl all substitutions far, any ol auch property; &nd togathe: with all procaeda (Inchsding wiihous limitatien all Insuranco procoads and rofunda ol
pramiums) rom any sale or ather disposition of the Property.

Property, The word "Properly” monana collactivoly the Raal Proporty and tha Porsonal Properiy.

Raal Proparty, Tha words "Real Properly” imean the proporty, Interosty and sights doscribod abovae In tha "Grant ol Morlgago” soclion,

Renls. The word "Rents” means alf prasent and fuiure ronts, revonuas, Income, fssues, rovallos, profits, and othor banalits detivad from tha
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANG THE SEGURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE IRDEBTEDNESS AND (2) PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ’

PAYMENT AND PERFORMANCE. Excopl o oll:orwviao providad In thia Mortgage, Grantor ahall pay to Londor all amounts gocuted by thia Moitgago
03 Huy bocome dub, and sl sirictly patorm il of Graniot's obliggatiors ungor tis Morigage.
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POSSESSION AND MAINTENANCE OF THE PROPEATY. Giartor agroan it Qranto's pansosnion and uso of tha Propaity shall be govornad by tha
iotowing provisione:

Posaasalon and Uae, Unlil In detuull, Gramntor may revaln In possaaston and conlrod of and oparato and manage v Ranl Propany and collogt
tho Raormia. :

Quty to Maintaln, Grantor shall malstain the Proporty In tonantable conditlan and promplly poeriotm all rapair, raplacomamy, ant mainionsnca
nacoentary 1o prosoivs 1 valua,

Nuinarice, Waale, Grantor ohwll not cause, conduct of potmit any twisanto nor coramit, poimit, or ouiter any aidpplng of or wanle on or Lo the
Prapurty or aity pantlon of the Proparly, Withou! iniling he generally of tha foragolng, Grantor will nol tanxve, of gramt 1o any othot patly tha
tght io romava, any thimher, minorals (Inclucing) oil wid g, aoh, gravol or rock productn without tho puor wiilten copesil of Londat.

DUE QN SALE - CONSENT BY LENDER, Lordar may, al itn opllon, dezaro immndiatoly dun and payatsto sl sum socaiad by s Movgags upon e
walo or transter, withaut the Lendor's pror wiltar conoan), of ol or any et ol the Real Prapmity, or any ntwant in e Real Propoty, A "oale o
ransfor' means tha convoyinca of Maal Propadty ot any gy, filo or Interost haraln; whalker ingal, honaliclal ar aguitable; whothar volumary o2
lnvalintwy; whathar oy outright salo, daodd, Instalimont anlo cantenct, land cantract, contiact for doad, Tonsohold iforust with a tean groater than droa
(3} yours, lenga~option contenct, of hy aalo, analgnmant, or tranafer of any bantficinl turanl s or to any land et Bolding litl to tha Roal Propany, ol
by any othor method of ranveyanco of Roal Proparly ntareat. ) any Graitor s a corporation, parinoinhlp or imiing fabiilly company, tanaler aloe
Includas nny chango Inownirship of mero than kwenty=liva poreant (25%) ol 1ha vollng wack, parnorship Intoresta or lmited labilly company inlorosts,
a9 the cago may be, of Grantzr, Hownver, thia aption ahall not bo oxorcluad by Londer If gueh oxorclao In prohibliod by foderal law or by ol law.

TAKES AHD LIENS. The folliwirg provisiona rolating to the taxea aad Buna on the Propaly ma o part of 1his Mottgnge,

Poymant. Grantor shalf pry ' dua (and inall averiz prloe Lo dellnguonsy) it laxnn, poyrol 1809, spaciel 1xed, assanumit, walt hargos
ane pawer borvicd shorges loved agalnst af on aocotinl of the Fraporly, and shall pay whon dau oll clalng for work dong on or for cetvices
renciorad or matorlal funehed 1o o Boparty,  Granter shall rmeintaln 1ho Propanty oo of alt fonx having oty ovir or oqual 10 the (nerond of
Landor undar this Mortgage, excopiior the llan of tnxus and nsosnents nat due, except for tho Exluling mdobtadnusy raferred 1o bolow, snd
oxcopt a3 otheraisn provided {n tho fallwing paragranh,

PROPERTY DAMAGE iNSURANCE, Tio lollowing srovislans ralating Lo inuring tho Proparty aro & pard of this Morgagn,

Malintananas of insurance, Grantor ahall procurn and malntale pallcian of tiro Inwiranca with standare extancod covirngn andarsonynta o a
roptacamant bagia for thu (W natirable valun covaing ot lmprovemants on the eal Mopmly i st smaount sudlictant 1o evale application ol gy
colsaurance clouse, and with a standard mortgages.chwan In faver of Lendor, Policlan shall b wililan by such innurance companias and w ouch
fernt an may ba roasanably nccoptable lo Lendar, (Qrentor ahalt dativer W Lendor conlileatss of covarngo iom eacl Insutae contalning &
alipulation that coverago wilt net ba uancalind or dimlidahed whbaul n minwin of tas (10) days’ prle: wiltan nolico to Lenclar and 1ot cantabing
any discialmer of tho Insurar's llabllity tor falhze 16 glve sucii natize. Shoutd tho font Froparty al any e bocoma logatad In an mon dosignatod
by the Diroclor of the Fedoral Emargoncy Managament Agoncy as_s.spucinl flood hazard atoa, Grantor agrons o oblain and malninin Fodaral
Flocd Insurance, to the extant such Insuranca Is required by Londor anid la of bocoines avallablo, tor the torm of tha loan and for the full unpald
principal balance of the loan, or tho maximum fmit of covaraga that 1= ava!lable, whichevor is lpoy,

Appllcation of Procests, Grentor ghall promptly notify Lendor of =:iw/0as or damago to tha Proparty il tho egtimatad cost of repalr or
roplacoment oxcaads $1,000.00. Lerrdar mny mako proot ol lpaa il Granter 24 §o do oo whhin Hitoon (15) daya of tha casually, Whother or hnt
Lendar's securlly Is mpalrod, Londar may, nt ite elaction, apply tho procande <o Lae-roduction of he Indoblodnsss, payment of any lan affocting
the Proporty, or tha restaration and repalr of tha Proparty,

EXPENDITURES BY LENDER. | Granior falla ta comply with any provision ot thia Moiigugo, Inefuciing nny obligation 1o malnialn Existing Indablodnoss
in good standing a9 raquirad below, ar it any action of proceading la commanced that wouldnato ially ntfact Lender's intorgats In tha Proparty, Lendor
on Grarier's bohall may, but shall not be roquired to, teke any action that Landor dooms appronsiar., Aty amount that Lortelor oxpandd in 0o dalng will
bear intorast at tha rate charged under tha Nota from tha date Incuired or paid by Londor 1o tha'd40)0! ropayment by Grantor, Al such oxponses, ot
Lender's option, will (a) ba payable on demand, (b} be addad 1o tho balance of the Note anc-bo Garortionod anong and ba payabla with any
Installmont payments to bocome dua during withar (1) the term of any applicabla insurance policy or _£0.the romaining form of tho Nota, or (¢) bo
traainct un a balloon paymaent which will ba duae and payadlo ai he Noto's maturiy, Thin Mortgagn also will 2ocuto paynont of thes amounte, Tha
rights providad for In thia paragraph shall be In addltion to eny other righte or any ramoding to which Lander r:ay bo antitied on sccount af tho dataut,
Any such nction by Londor ahatl nol ba copstruad ag curing the defaull so o to bar Lander from any romady that it zierwlao would have had.

WARRANTY; DEFENSE OF TITLE. Tho toltowing provisions relaling tu awnarahip of the Proporty aro a part of thiv. Meitaga. L

Tila. Grantor warranta that: (n) Grantor halda geod and murkeiable tile of record lo tho Proporty in foe elmpin.ifos and eloar of all Ylona and -
ancumtrances other than thase set jorth In tha Rac) Preparty descilption or in tho Exisling Indobrocnoss saction kaluw st In any tila insurance P‘
policy, titta report, or final title oplnion lssuad In taver of, and accoplad by, Lander In cornoclion with thia Mortgage, and <o) Grentor has the full N
dgtht, powear, and authaority to execula and delivor this Motigegn 1o Lendor,

r-l
Deotenss of Title, Subject to the oxcaplion in the paragreph above, Grantor wireams and will forover dolond the ttie to the Proporty eqainal the G
"k
~}

F s

tewiul claims of all parsens,
EXISTING INDEBTEDNESS. The following piovisiony concerning existing Indebiodinass {the "Exlating Indoblodnass”) aro a part of this Mortgago,

Extating Llen. The llan of thia Martgage securing tho indobilodnoos may be secondary and infatlor. Tha obligation has the {ollowing paymont
terms:  monthly Installmenls ol principal and Inloreat. Grantor exproasly covenants and agroes to pay, or 8eG 10 1o paymont of, the Existing
Indebledness and fo prevent any dafoult on such indablednnsy, any default under tha Instiiments evidencing such Indablodness, or any dofautt
under any security documents far such indabladness.

Default. Htho payment of any insialiment of principal or any intarast on the Exlating Indobladnans I3 not mada within the tma roquired by ha noto
ovidancing such Indebtedness, or should a delault occur under tha Insfrument socuring such Indobtodness and not bo cured during any
applicable grace perlod thereln, then, ai the option ol Landor, the Indobtodness socured by this Moitdago shall bacomn immaclintoly due and
payatla, end thia Morigage ahall be in dafauit,

FULL PERFORMANCE. If Granlor pays all the Indabtednang whan duo, and othersise porfoims all tha obligntions Impogad upon Granter under this
Mortgage, Landsr sholl exoctto and doffvar to Grantor a suitable satisfaction of this Maranae ard suitable statements of tomynation of any linancing
statamiant an Bis avideneting Lmxhaei socodty intetost in o Ront and the Corgamal Bropaty  Grantes Wil pav, semamted by asphoahie i, sy
bl fonnisalion loa an dolsnminod by Lot Rom v to b,

GEFAULT, Each of the iollowing, at tho aption of Londer, shafl constilute an event of dotaui {"Event of Dolautt') undor this WMorigage:
Default on indebtednass. Fuilura of Granter to make any payment whon dua on the Ingebladnoss,
Compllance Defauit. Faiuro of Grantor to compiy with any other term, obligatior, cavenant, or condition contaired In this Mongage, the Nate, or
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i any athar agreoman! botwoon Grantar and Lende,

Inacivency, Tho lnsolvoney of Grantor, appalntinent of a recolvor for any pant ol Caantor's proporty, any asnignmans for 1o banoht of eredion,
he commoncament of any praceceing undar any bonksupley or Intolveney tawa by or agalnat Granter, or fio dissoltilon or lonninaion of
Crantor's mfutance as o going business (f Granter Jo n buginesw),  Excopt o tha ixtenl prolibitod by tadarad law or Minuin 1sw, ko dosth of
Grantor (il Grantar fu an Individund) elso shali conalitute an Evant of Dotaull unctor thiy Kortgago.

Exlsling Indebtedness, A dafloult shall occtir tindor any Exloling ideblednosy or undor any Instrumant on the Proparty securing any Extatliig
Indablodnngs, or commonceniont of wiy aclt or other actien to toraclose any oxlsting Hen an tie Proparty.

Events Atleoting Guarantor. Any of tho procading avonts aceirs with roagect 1o any Guneantor of any of o Indabtedness or ouch Gumpnior
ciou or bocomea incompatant. Lendar, at ifs option, may, but ks net bo roquliad to, parmit e Guarantor'e astale ta ansuna uncondttionaty the
obligations adaing undar tha giaranty 10 a mannor satietaslory to Londer, and, In doling e, cure the Event af Defaull,

Insoourlty, Lentlor ronsonobly doema ltasH InJecuro.

RIGHTS AND REMEDIES ON DEFAULT, Upan tha accurrenco ol any Evam of Dafault and al srty flma thaenifior, Londor, ol lla option, may oxerclso
any ok of 100l of 1he Jollowing ratis snd ramadios, In addilon 1o any olhor rgihts or rammdlan provicod by law:

Aacalurute Indebiactnnus, Landar ahll have the sight st fta optlon whhout celian Yo Crantor W dictara the astieg tickabudnann immedialoly dig
und paynbie, Incluang any prefaymont ponalty whieh Grantor wouid be 1oqubit to poy.

UCC Ramadlan. Wil-roapoct to il or any pait of tha Porsonal Propomy, Londar shalt bave ol the tghls &nd wmodiog of o socined paty undor
iho Unlfaim Corimeiclp!-Codha,

dudtelal Foraclonurs, Curiig: may obtaln a judicinf docren formcloatng Grantor's Intoroat In wlt or any paet al tha Propaily.

Dafialenny Judgmant. 1 poitingd by opplinablo law, Loncer may oblaln o Judgment for aay daliclancy ramalilig In 1 Indobtacnos dun 1o
Loncor akor applicaion of all maeants tecoivaed hom Iho axorclse of tha rghtn providee (0 thle tection,

Other Ramacliea, Londor ahaif haks Zdlother dghin and ramoeion providod in Wia Moetgage or the Note or avaiiaile af iaw or in LT

Attorneys’ Foas; Expenses, In tho ovantui foraciosuro of this Mortgaga, Landar shall bo antitie t rocovar rom Granlar Landor's allornayu’ foga
and actual disbursomwants necassariy inguired £y Lendar In plrsuing such loreciosurg.

PAISCELLANEOUS PROVIJIONS, Tha loflowlng miscolanvous provislons wia o poit of thia Mangege:

Applicable Law. Thio Martgage hro boan dolicarelto Lender and acoepled by Landor in the Stata of linale, This Mortgage shall be
fJavernod by and conalrued In agcortancs vilh e b of the State of Nimolo,

Arbitration, Lender and Grantor agree that all dizpiuiaz, Sinlmn amti controvaralon batvieon tham, whetar individunl, joir, or clzas In
noture, artoing from thin Mortgage or otherviae, Inchiding afthoul imiation contract and 1ot disputaa, sholl be artitated pursuant to the
Rufon of the Amerlcan Arbitrallon Aascelnilon, upon request ol w'\her party, No oot In takn of dlapoua of any Prapany shall consitile a
waivar af thig arblraiton agreemont or bo prohibliac by this srbitratlan aqreament, Thia inclucdon, without indation, ablalping injunciiva tullal or o
toporary rogiralalng otdor; invoking a pawar ol salo undey any desd B aust or nierlgage, ohitalnding o wal of astischmaon o impoaition of a
tocalvar; or oxprclaing any tights rolaling to pornonst property, Inchding taking or ctspoalng of such piopaly with ot wilhout judictal procose
pumsuan lo Aiticle 8 of tho Unllorm Commoiclal Codo. Any <lisputos, el o5contiovaslyn concarning thi lawhilnoss or rousapablonaus ol any
nel, or pawcloo of any fght, concainling any Prapony, including any claim o paclid, mfoion, ot otharwiie nodly any oproamont rolating 10 the
Proparty, shall alag be arbliratad, providod hownver it o arliirmior shall Bavi 18 il of i power 1o unjain or raatraln any act of any party,
Judgmant ugan any awaret randotnd by any arblirator may bo entorad In any e having Jurlsdintion,  Nothing (n this Mongage shall piaclicy
any party from seoking oqoitable rafle! from & coinl of competont juibeligion. The eintute of Timialionn, oalopps, walver, lechas, and alisy
doclrinos which would otharwise be applicabln - an acton droughi hy o paity ahell_bo appilcabio In sy arbteation procooding, and o
commsnconnt ot an arbiratlon pracaading shal! bo doomod tha convnancamant of an eGlanfor thasa puposua, The Fadural Aritration Ack
shalt apply te tho conairiction, Intmpralation, and anforcomant of tin mbiraton provision,

Time [s of the Ensance, Tima ls of the svsanca In ho pmtormhncu of thia Mot
Wolver of Homaateud Exemntion, Grantor haraby ralaases and walvop ol tighla and banofita of thae liarmastand mxomplion faws of tho S(nfa of
Winals aa t3 alf indabtednoss sacwod by this Mongago

EAC:' QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUORTGAGE, AND EASr GPANTOR AGREES TO ITS
TERMS.

GRANTOR:

. P ord N B
; £ o LT ' 4 :
'4&[65’6&1’6&?’ AN AT S e, e ‘ﬁ"&:iﬁ"“"" Al
s

LY DISTVE

This Mortquge preoared by: ERIC HILLESTAD
5a06 M, ELSTOM AVE,
CHICAGO, IL acedu
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INDIVIDUAL ACKNOWLERGMENTC 1AL SEaLs

THOMAS J. DIEDENHOREN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/18/97

STATEOF ___ Tiaamors .

1
COUNTYOF 4001‘1 e e e
On thi day bafora me, tha undarsignntl Molary Public, pomaonally appostod RONALD SCHAGHT and JACOUELINE SCHACHT, 1o mn Knows 1o bo

fte fsetivictials daneetbad I and who oxoeuind v Maitgago, g acknowlsdgod Tl they aignad e Mortqege ns tholl fraa and volutniy nel and
duod, Tor Uy uaos and puiponad thanaln mantioned,

) .
Givan unn’?rmthnd ar offlcliyl spul hin [OT." R 2 FE'GEUAF,}:(‘ S (4
oy Wernpo ’(// . MJGZ e Resldigo 7 Kewonew ANE, Eiklmeve.
Netary Public (n and for the Stale 0'._.u.w..-?:?:.':-!b;ul;w_...._...h_,. My commlsslon explron 3 [ta]'i'!ﬂ

. LENDER ACKNOWLEDGMENT

STATEOF _

N

)88
COUNTY OF _

SO, Q. 7 S

On dnis o day o s 10, boforo mo, ti undersigned  Nolary Public, poraonaby pppoared
e S KNOWR O MO O RO YO authosizod agont lor tha Lendar
that axectited tho Witk snd foragaing matrensant aned acknowladged gaid it rnant 16 Bo o frop and voluplary act and doad of the said Londer,
cluty atithanzad by the Londor thisugh s boara-arstnctor of otharwing, lor tho tnat and puipesas therols montioned, and an anth atatod it I or
eiv o autharizod (o oxncdo g sald thattument anel the s vonl a6 i corporate woet of vaid Lany,

USRS S L ||+ || SO
Notary Public in and for the Staite o~

b

My commlsalon oupires

e s o e e e S == e T 1]
LASERFAO, Ruy. V.9, Pat, & T.M, OIL, Ver, 2.10d [} 1994 CFl Prodesvicas, ine, Allrights taseved, [iL~Ga3 BCHACHT.LN HI2.0VL)
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