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Equity Credit Line 291531074 Morigage

" THIS MCRTQAGE ('Secuslty inatrument) s given an FEBRUARY & , 1994 . Tho mortgagor
ln _SHIFRY €. IRE UGS _HAYING HEEN NARRIGD

Thia Socurity Inatrument la givon to_The Ficet N& !:Lvnnl,ﬂnﬂu.m.&‘luaago
which s s National Bank. . organizod g oxisting undor the lawa of _the Unived Stavew of Amerion

whosae address s _One Flret National Plaza Chigago | lillnols 69678 _("Lendor), Borrowor OWOD
Lander the meximum principa! sum of .. _THIRTY-CHO THOUSAND FIVE HURDRED AND NO/3QQ - .
Dotlars (.5. § .- _22.500.00_ .}, or tha aggrogate unpak) amount of all inans and any disbursomonts mato
by Lender pursuant to that cenaln Equity Credit Line Agreament of even dato harewith exocuted by Borrowor
(*Agreoment”), whichevor 18 fess. Tha Agraement Is heraby Incorporated in this Sectrity Instrument by reforenca.
This debt is evidenced by the Agreement which Agrecmant provides for momhiy fntorast paymorts, with the tull
debt, if not pald sarller, due sand payable thve yoars from the lasup Dato (na doflnod In the Agreemant). Tha Lendor
will provide the Borrawer with & final paymant notica at teast 50 days boforo the final paymont must bo mado. The
Agrasmem provides that toans may be made fram timo to timoe during the Draw Porlod {as dolinod in tho
Agraement]. The Draw Perlod may ba extended by Landor In lts sole discrotion, but in no avent lator than 20
yoars from ths deta hargof, All future joans will have tho same llon priorly as the original loan. This Secuiy
Instrumant apcuraz.to Lender: {a) the ropayment of tho dobt ovidonced by the Agreemont, including all princtpad,
Intorest, and other Snargos as provided for In the Agraomant, and all ranowals, extansions and moditicatlons; (1)
the payment of all 2irGr sums, with Interast, advancod under paragraph 6 of thls Securlty inglrument {o protect
the saeciiity of this Samcty Instrumaent; and (o) tha parformance of Borrowar's covenanta and agroomonts undor
thls Security Instrument ! the Agraoment aind all ranewala, oxtonsions and modfications thereof, alf of the
foregaing not ta axcaod twico (o maximum principat sum atated nbove, For this purpose, Borrower dons heroby
mortgage, grant andd convay ta Lorklor the following  dascribed property 1ocated In ___cCook County,

Ninols:

| : ‘
UNIT JUMBER 1050-~A, IN THE-GVJSINGTUN CONDOMINIUM, AS DELINEATED

ON A SURVEY QF THE FOLLOWINC DESCRIBED REAY, ENTATE:

LOTY 15 70 29 IN BLOCK 4 IN MOUGAYN'S SURDIVISION OF THE EAST 1/2

OF BLOCK 10 IM SHEFFIBELD'S ADDYITION TO CHICAGO, IN SECTION 32,
TUWNSHIP 40 NORTH, RANGE 14 EASL (O THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH JUnVURY 15 ATTACHED AS EXHIBIT ‘A’
TO THE DECLARATION OF OONDOHINIUH CMNEPSHIP RECORDED IN COOX
COUNTY, ILLINGIS, AS OOCUMENT 254B4°%47, TOQGETHER WITH ITS UNDIVIDPD
PRRCENTAGE INTEREST IN THE COMMC: BLLLENTS, .

('Borrowcfl.

O SOS T e
S iLLa v g e RO

CANFER 1S AN 057 94151074

Paxrmanent Tax Number: 14—32—223*035—1019, ’
which has the address of 12850 _%. ARMITAGE J#A CHICAGO

Minols _60814. . ("Praperty Addrass™):

TOGETHER WITH all the improvements now or harealter erected on the prosuery, and all easements, rights,
appurtenances, rents, royaitles, mineral, ol and gns rights and prolita, clalns r demands with respect to
Insurance, any and all awards. made for the taking by aeminent domain, water rights vrd stock and-all fbdures now
or hereafter a part of the property. Al roplacements and adtlitions shall also be Jovered by this Security
Instrument. All of the foregoingls referred to In this Security Instrument as tha *Progerty”.

IR Ny O N .
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BORROWER COVENANTS that Borrowar is lawfully selsed of tho estate hersby conveyed nps-has the right to
mortgage, grant and convey tha Praperty and that the Property ig unencumbered, excepl for ensumbrances of
record. Borrower warranis and will defend . generally the tile o the Proparty agalnst all claims aid dernands,
subject to any encumbrances of record. There is a prior mortgaga from Borrower to KIDWEST MOHTGAGE
LG, dated .06/22/92 and recorded as dacument number. 92469831

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and interest. Borrowsr shall promplly pay when due ihe principal of and interast on
tha debt avidenced by the Agreamant,

2. Applicailcn of Paymarits. Al) payments received by Lender shall be applled first 1o Intarest, than to other
charges, and then o principatl.

3. Charges; Liens. Borrower shall pay all taxes, assezsmernts, charges, lines, and Impositions atributable to
the Property, and leasehold. payments or ground rents, i any, Upen Lender's reguest, Borrower shall. promptly
furnish to Lender ail notices of amounts to be paid undar thls paragraph. The Borrower ghall make theso
paymants directly, and upon Lender’'s tequest, promgtly furnish to Lender receipta evidencing the payments.

Borrowsr shalf pay, or catse 1o be pald, when due and payable all taxes, nssessments, waler charges, sewer
charges, license feps and other charges against or in conneclion with the Property and shall, upon request,
prompliy furnish to Lender duplicate receipts. Baitower may, In good faith and with due diligence; contest the
validity or amount of any such taxes or asesssments, provided that (a) Barrower shall notify Lender in writing of the
Intention of Borrower to contast the same before any tax or assessment has been Increased by any Interes),
penaitias or costs, (b) Basrower shail first make all contested payments, under protest if Borrower desires, unless
such contast shall suspend ﬂve cosection thareod. (C] nether the Property nar any part thereof or interest therein are
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at any time in any danger of boing sold, farfelted, lost or interfered with, and (d) Borrower shall furnish sucih
security as may bo required In tha contaest or as requested by Landaer,

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hareafter erected on tho
Proporty Insurod agelngt foss by fire, hazards Included within the torm “extended coverage” and any other
hazards, Ihcluding fioods or flooding, tor which Lander raquires insurance. This Ihsurance shall by maintained In
the amounts and lor the perlods that Lender raquires. The Insurance carriar providing the Insurance shall o
chosen by Borrowsr sublect to Lendar's approval which shait not be unreasonably withheld. I Borrowar miis 1o
malntaln covarage described above, Lender may, at Lender's option, obtaln coverage 1o prolect Lendsr’s rights in
the Proporty in accordance whh Paragraph 6. ‘

All insurance policies and renewals shail be acceplable ta Lendsr and shall Include a standard marngage clausa.
Lendar shall have the right to hold the policles and rencwals. If Lander requires, Borrower shall promptly glve to
Londor all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
10 the Insurance carrier and Lender. Lender may make proof of Icas if not made promptly by Borrower.

Unloss Lender and Borrower atharwise agrae In wrlting, insurance proceeds shall be applled to restoration or
repair of the Proporty damaged, H the restoration or repair is economically feasible, Lender's security {3 not
lassenad and Borraveer is not in default under this Securlty Instrument or the Agreamernt, If the restoralion or repalr
la not aconomically fzasible or Lender's security would hae fessaned, the Insurance proceeds shall be applled to
tho sums socured Lv.ibis Securlty Instrument, whetlier or not then due, with any axcess paki 1o Borrower. ii
Borrawor abandons tha Froparty, or doss not answer within 30 days a notice from Lendar that ihe Insurance
carrior has offarad to sewle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeda to ropalr or resioreneProperty or to pay sums secured by this Securlty instrument, whather or not thesy
due. The 30-day poriod will begl: whon tha notice s given,

I under paragraph 18 the-Fioperly s acquired by Lender, Borrower's right 1o any [nsurance policies and
praceeds resulting from damage to/'thn Property prior to the acqulsition shall pass to Lender 1o the extent of the
sums seoured by this Security Instrurarai immediately prlor to the acquisition,

5. Preservation and Maintenance o’ ryoperly; Borrower's Application; Leaseholds. Borrowaer shall not
destroy, damage, substantlally change thu Property, allow the Property to detaiiorate, or cominit waste. Borrower
shall be In default if any forfelture action or urosesding, whethar civil or criminal, Is begun that In Lender's good
falth judgment could result In forfelture of tia Pioperty or otherwise materially impalr tha llen created by this
Security Instrument or Lender's securlty Interesi.-2arrower may cure such a defauit and relnstate, as provided in
paragraph 16, by causing the action or procesding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Intzres In the Proparty or other materiat impairment of the lien
croated by this Sscurity instrument or Laender's security Interest. Bomrower shali also be In defauit # Borrower,
during the loan application process, gave matsrially false  of inaccurate informatlon aor statements to Lenda:r (or
falled to provide Landar with any material information) In coraection with the ioans evidenced by tha Agreement,
i this Security Instrument Is on a lorsehold, Borrowar shai Zomply with the provisions of the iease, and if
Barrowsr acquires foa title to the Property, the teasehold and fee % shall not merge uhiess Lender agrees to the
merger in writing.

8. Protection of Lander's Rights in the Property. it Borrower ialls fo-parfortn the covenants and agreemeris
contalned in thiz Security Instrument, or there is a lega! proceeding thal may significantly alfect Lender’s rigints In
the Property (such as a proceeding in bankruptcy, probate, for condemnaiicn.or to enforce laws or regulations),
then Lendar may do and pay for whatever [s necessary to protect the valla (»the Property and Lender's righta In
the Property. Lender's actions may include paylng any sums secured by asler which has prority over this
Securlty Instrumant, appearing in court, paying reasonable attorneys’ fees, and cnierlng on the Property to make
repairs. Although Lender may take actlon under this paragraph, Lander does not have 'ty do so.

Any amounts disbursed by Lendsr under this paragraph shall become additional dubt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, fnest amounts shall bear
interest frorn the date of disbursement at the Agreement rate and shall be payable, with Intarse’, ypon notics from
Lender to Borrower requasting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of th: Troperty. Lender
shail give Borrowsr notlce at the time of or prior to an Inspection specifying reasonable cause for tas ‘tapection.

8. Condemnation. The proceeds af any award or claim for damages, direct or conseguential, ir, connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condernatlon, are
nereby assigned and shall be paid to Lender.

in the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess pald to Borrowar. In the event of a partial taking of the
Proparty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shalt be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the
sums secured Immedlataly before the taking, divided by (b) the fair market value of the Property immediately
bafore tha taking. Any balance shalt be paid to Borrowaer.

If the Property Is abandoned by Barrower, or ¥, after notice by Lender to Borrawer that the condernnor coffers ta
make an award or settle a clalm for darnages, Borrower fails to raspond to Laender within 30 days after the date the
notice is givan, Lender Is authicrized to collect and apply the proceeds, ut fis optlon, elther to restoration or repalr
of the Property or to tha sums secured by this Sacurlty instrument, whather or not then due.

9. Bomrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeassor In
intarest of the Borrower shall not operata ta release the llabitity of the criginal Borrower or Borrower’s sticcessars in
interest. Lender shall not be raquired to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise madify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrowear or Berrower's successors in intarest. A waiver In cne or
more instances of any of the igrms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereaof, shall apply to the particisar instance o ksstances and at the particuar tme or thmes only, and no auch
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Mortgage

waivar shall be deemed a continuing walver but all of the terms, covenants, condltlons and other provislons of this
Socurlty instrument and of the Agreement shall survive and continue to remiln In full force and afinct, No walor
shall be asssrted againat Lender unless in writing signad by Lender, . . .

0. Succoessors and Assigns Bound; Joint and Sevoral Liabliity; Co-signers. The covenants and
agreamaonts of this Securkty instrumant shall bind and benef# the successors and assigns of Leixler and Borrower,
subjact to the provisions of paragraph t§ If there is more than one parly as Borrower, each of Borrower's
covenante and agreements shall ba joint und sevoral, Any Borrower who co-signs thle Securlty Insirument but
does not axecute the Agreemoni: {(a} s co-algning this Security Instrument only to mortgage, grant and convoy
that Borrower's Intoresi in tha Propertly undor the tarms of this Security instrurnont; {bj fs not parsonally obligated
o pay the sums secured by this Security lristrument; and (c) agrees ihat Lender and any other Boarrower may
agree to exdend, maodify, forbear or make eny accommodations with regard to the terms of this Securlty Instrument
ar the Agreement . without that Borrower's consent,

11. Loan Charges. If the loan socured by thiz Security Instrumont ia subjact to a law which sats modimium loan
chargon, and thnt law Ia finally Intorprated so thai the Imereat or other Joan chargos collectod or to bo collocted in
connacllon wih Yha loan excaet the parmittod limils, thon (o) any such joan charge shall be reduced by tho
amount nocessar, o reducs tho charga to tha parmitted limit; and (b} any sums already collocted from Borrowor
which exceedec: revmitied limits will be refunded to Bourrowor. Lender may chooss 1o make thls refund by
reducing the princiza’cwed under the Agreament or by making a direct paymant to Borrower. |f a refund raduces
principal, the redusdor, will be treatod as a partial propayment withott any prepayment charge undor tho
Agroomant,

12. Notlces. Any noticy to Sorrowor provided for In this Socurlty Instruimarnt shel ba ¢lvor by dofivering it or by
malfiing it by firs1 class mali‘uriess applicablo law requiros tuso of another mothod. Tho notico shall be directod to
the Property Address or any uihier pddraas Borrowar designates by notico 1o Lender. Any notice to Londor shall bo
gitvan by first class mall 1o Lendir's acdrogs statedd heroln or any other address Londer deslpnotes by notice 1o
Borrower. Any notice provictad lor ir. this_Sscurlty Instrumont shall be deemed 1o, have boon glven 1o Borrower or
Lander when given as provided in this puragraph.

13. Governing Law: Severabliity. Yhis Security instrument shall be governed by tedoral law and the inw of
liinols. In the event.that any provision Gor ciause of this Securlty instrument or thae Agreament conflicls with
appllcable law, such conflict shail not affect Gthor provisions of this Securlty Instrumant or the Agreament which
can be given eftact. without the conflicting provis’ n. To thig ond the provigions of this Securlty Instrumaont ard tho
Agreemont &re declared to ba severable, : -

14. Aszlgnmeitt by Lender. Lender may asalgn g/ or any portion of lts Intarest hereunder and lta rights granted
hieroin and in the Agresment 1o any parson, trust, finunclzl Insthution or corporation as Lendor may detormine and
upon such asslgnment, such assignee shall theraupon suteood 10 alf the righte, intorests, and options of Lendor
herein and In the Agreament, and Lendor shall thereupen hava no funthar obligatlons or iinbilitias thereunder,

15, Transter of tha Property :or a Banoficla! Interest ir. Borrowar; Due on Sale. If all or any pan of the
Property or any Interest In it is sold or transferrad (cr it a bencilsia’ Intorast in Borrower 19 sold or transfatrad und
Borrowar Is not a natural person) without Lender's prior wrlttér-consent, Lender may, at lis optlon, require
immediate paymont I full of all surns secured by this Securlty Insirument. However, this optlon shall not bo
exerclsed by Lender lf axoerclse ls prohiblied by federasl law &a of the dito of 2his Seourlty Instrumont,

If l.ander exarcises this aption, L.ender shell give Barrower notlco of -ozcioration. Tho nollce shall provide a
period of not less than 30'days from the date the notice is dellvared or meiled w»ithin which Borrowor must pay all
surns secured by thls Security Inatrument. if Borrower falis to pay these sums rifor 10 the axpiration of thls period,
Lorxler may invoke any remedies permitted by this Security Instrument or the A jreement without further notice or
demand on Borrowaer. : . .

18. Borrower's Right 10 Relnstate. if Borrower meets cerlain condltions, Borrower sl have the right 10 have
enforcement of this Security Instrument discontinued al any timo prior to the ontry o a fudgmeont enforeing this
Securlty Instrument. Thosa condilons are that Borrower: (a) pays Lander all sums whiciiibansvolld be due undor
this Seecurity Instrumant and the Agreement had no acceleratlon cceurred; (b) cures ary Zelault of any other
covanants or agreemenis; (c) pays all expenses incurred In enforcing this Securlty Instrumaer, including, bul not
limited 1o, reasonalis altorneys’ fees; (d) iskes such actlon as Lender may reasonably require 2. nasure that the
lien of this Securky Instrument, Lende:'s rights in the Property and Borrower's obligation to pay i sums secured
by this Securlty Instrument shall continue unchanged; and (e) not uso the provislon more frequonily than cnce
svery flve years. Upon relnstatement by Borrower, this Securlty Instrument and the abligations sacured heraby
shall remaln fully effective as it no acceleration had occurred. Howevar, this right to relnstate shall not apply In tha
case of accelaration under paragraph 15.

17. Hazardous Subatances. Borrower shall nct causo or permit tha presence, use, dispasal, storage, or roleaso
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow ahwyene else to do anything
affacting the Proparty that Is In violation of any Environmental Law. The praceding two sentancas shali not apply to
the presence, use or starage an the Property of smalfl quanilties of Hazardous Substances that are generally
racognized o be appropriate to normai rasidentlal uses and to maintenance of the Property.

Borrowsr shali prompily give Lender written notlce of any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardcus Stbstance atfecting the Property Is
nacessary, Borrowsr shall promptly 1ake all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 17, "Hazarlous Subslances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammeabla or toxic
potroloum  products, toxic peaticides and herbicides, volatile solvonts, materals containing asbastos or
formaldehyde, anc radioactive materials. As used In this pamagraph 17, "Environmental Law" means federal laws
and taws of the jurisdiction where the Property is tocated ‘:ihar rekate $o haatth, safety or environmental protechion.
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18. Prior Mortgaga. Borrower shail not be In default of any provision of any prior rmorigage.

19. Acceleration; Remedies. Lender shall ghe notice to Borrower prior to acceloration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equlty Credit iine evidenced by the Agresment; {b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actlons or Inaclions which advarsely effect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 16 uiiless applicable law provides otharwise). Tha
notice shall specly: (a) the default; (b) the actlon required to cure the delault; {c) a date, not less than 30 days
from the date the notlce is given to Borrower, by which the default must be cured; and (d) that fallure to cure tho
default on or before the date speclfied In the notice may result in acceleratlon of the sums sacured Dy this Securlty
Instrurnant, foreclosure by Judicial proceading and sale of the Property. The notice ghall further Inform 8orrower
of the right to rainstato alter acceleration and the right to assort In the fareclosure procaeding the nonexistenca of
a dofault or any cthor defense of Borrower to acceleration and foreclosura. |f the default Is not cured on or before
the date spacifiod In the notice, Lender at Its opilon may require Immediate payment In full of all sums secured by
ihls Security Instruricnt without further domand and may forecloge this Security Instrument by judiclal proceeding.
Lender shall be éntilaxd 1o coilect all expenses incurred In legal proceedings pursuing the remedles provided In
this paragraph 19, inciuding. but not limited to, reasonable attommeys' fees and costs of Hltle evidence.

20. Lender In Posses.ion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
tima prior to the explratici1 ¢t any period of redemptlon following Judiclal sale, Lender (In person, by agent or by
Judicially appolntad recelver’ shali be entitled to anter upon, take posssession of, and manage the Property and to
colloct the ronts of the Propurty inzluding thoso past due. Any rents collected by Lender or the recelver shali ba
applled first to payment of the cogis of management of the Property and collection of rents, including, hut not
fimhed to, recoivor's faes, premienis on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured hy this Securlty Instrument.” 1lothing hereln comtained shall ba construed as constituting l.ander a
morgages In possassion In tha absenca «1 the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In tho exerclse of tha powers hareln granted Lander, no llability shall be asserted or anfarced
against Lender, all such tablity belng expressly walved and released by Barrower.

21, Releans. Upon payment of all sums ser.urid by this Security Instrument, Lender shall releasae this Securlty
Instrument,

22, Welver of Homestead. Borrowar walves aii-ripiit of homastead exemption in the Property.

23. No Offsels by Borrower. No ofiset or clalin that Borrower naw has or may have in the future against
Lendor shali rolleve Borrower from paylng any amounts/dus under the Agreement or this Security instrument or
from performing any other obligations contalned therein.

24. Alders 0 this Security Instrument. [f one or more riders Are executed by Borrower and recorded together
with thls Securlty Instrument, tha covenants and agreements Of nach such rider shall be Incorporated Into and
shall amend and supplement the covenants and agreements of ‘this ) Security Instrument as If the rider(s) were &
part of this Security Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenarls contained in this Security
Instrument and In any rider{s} exscuted by Borrower and recorded with the Securlty Instriinant.

e Lo
et = AR
€ (\_\ ) {\, [ A >
SHERRY ™ S. TRE.STON Borrower
J
-Borrower
)
v,}{(‘u"i’ {Space Balow This Une For Acknowiegment}
This Document Prepared By: VYERQNICA RHCODES

The First Nntienal 8ank of Chicayo, Suite 0482, Chicago, Illinula 50670
w7 }

STATE OF ILLINOIS, i,L["f ( 77 Ade, County ss:

1,//? A
1, R RE S LA , a Notary Public In and for said county and stats, da hereby
cartlfy that;ﬁismwwsu MARRIED

personally known to me to be the same person(s) whose namaqs) is (are} subscribed to the foregoing inatrument:
appeared before me thls day In person, and acknowledged .hat Crey S g dar signed and

dellvered tho said Instrument as__/ ©_j.”__ frea and voluntary «ct, for the ggg(and purposes therein set forth,
¥z v .«{ +OFFICIAL SEAL"
Given under my hand and ofticlal seal, this __//7%_aayor __ ¢/ 19235?;\11\15 P, STONE :
3 %)_N wry PubhomSlaty oifitlinols
My mission expires: : 7_/‘-\- W%::;)mwéz:fs quly; -TRmP‘Z-—{--
FNO3 A WO . _“--~ - . ‘Nv:imry eubild v -
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THIS CONDOMINIUM RIDER Is macde thig BTH day ol FEBRUARY . 10 94, and i Incorpormed into and shall be
doomad to amerd and siupplomant that certaln Morgage (the ‘Security Inatrument’) dated of even date horawhih, given by the
undargigned (ihe *Mortgagor®) to secura Morigagor's obligations under that certaln Equlty Ciedht Line Agraesment, dated of even date
harewith, betwean Mortgagorand ___The ¥irut Hational Bank cf Chicage

{the ‘Lender’) and covering the property described In the Security Inetrument and located at __ 1050 W, ARMITAGE #A

CHICAGO, XL 60614 (the *Propesy’).

The P:operty includes & unit in, togeiher with an undividad interast in the common slemants of, a cendominium projact known as

KENSINGTON CONDOMINIUM {the "Condomlnlurn Projact').
Il the owners asancintion or other entity which acts for the Condominium Project {the *Association®) holds thie io property for the benefit

or uae of its members or sharehokders, the Property also Includes Mongagor's Inlerest In the Auociatlon. In the uses, proceeds and
banefits ¢f Monigegor's inferes?,

CONDOMINIUM COVELANTS. In addhion to the covenanis end agreuments mada in the Secuiity Instrument, Moergsgor and Lender
furthor covenant antd agrie ra_foliows:

A. Assegsments, Mortgagor 80aY promplly pay, when due, all arsessmonts imposed by tha Association pursunnt 1o the provisions of
the Declarntion, by-laws, code of raguiations and any other aquivalent documoenis (the *Consiltuont Documenta®) of the Condominlum

Project.

B, Hazard Insurance. So long ag the Associzion malntalns, with a generally accopted inaurance casrier, a "master’, “hlanket’, or similar
such policy on the Condominium Project, whic'y polcy provides Ingurance coverage against fire, hazards includsd within the 1erm
"axtonded coverage®, and such othor hazards ne Lwinzies may require, and in such amounis and for such pariads ag Londer may raguiro,
tha Morgagor's nbligalion under the Securlty Instrumieri 1wy maintain haziid inouranca coveragie on the Property le deamed satiafied,
Mor'gagor shall give Lender prompt notice of rny lapse i #ich hazard Insuranco coverage.

i the event of a distribution of hazard Insuwrance proceads Ii. fieu of restoralion or repair fellowing a loas to the Property, whether 1o
the unit of to common olements, any such proceeds payrble to Morgagor are herolyy assigned and shall be paid to Lender for
application to the suma sacurec by the Security Inatrument, with the axters, if ary, nakit 1o Mortgagor, '

C. Londor's Prior Cansent. Morgagor shall not, except eiter notlce to Leadar and with Lentlor's prior written congent, parttlon or -
subdivide the Property or consert to:

{i) ihe abandoament or termination of the Condominium Project, except for abandonmei.c¢ termination provided by law in the case of.
substantial destruction by fire or other tasualty or In ine case ol a taking by condemnation ¢t eriinent domaln;

{#) any material amendment to the Conatituent Documants, including, but not limhted to, any ‘atiendment which wouki change the
parcemage interosts of the unit ownsrs in the Condominlum Project; or e}
Arh
i) tha effectuation of any declsicn by the Associallon to terminate professionul munagement and assuriv-aallmanagement oft¥o
Condominium Project. 9}

r-h

D. Easements. Mortgagor alao hereby grants 1o 1ho Lendor, ks succeasors and asaigna, ae righta and aaaemonts appurtarnnt 1o ﬁ ,

Fropony, Tthe | righta and easements for the henefit of said Proparty ast forth in tho Constituent Documents. P

The Security tnstrument s subloct to eli rights, aasemonts, covenants, contlitions, toatrictionu and ronervations contalnod In the -
Constituont Docurnents the same aa though the provisiona af tho Constituent Documents wera roched and stipulnted at length horein,

E. Remadies. It Mortpagor trenchus Mortgagor's covananu and agreerents herounder, Including the covenant to pay when due
condominium assessmenta, fhen Londer may invoke any remediea pravided uncler the Sucurlty Instrument.

IN WITNESS 'WHEREOF, Morigagor has exacuted Ihis Condominium Nido_y.,_‘:‘-w«'-"
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