Ny
~
oy
-
~-
s
O~
i
e
N
P

SLIST124

UN®@ERICIAL COPY, . .

THIS MORTGAGE ("Mortgage") 1is monde on Fobruatry 10, 1994, by Chicago
Title and Trust Company, an Illinois corporatlion, not personally, butk
as Trustee under Truat Agroomant dated August 29, 1990, and known ag
Trust Mo, 1095017, and having its office located at 171 M. Clark St.,
Chicagoe, TL 60601, as Mortgagor ("Mortgagor'"). This Mortgage lo glvon
Lo U.8. Loan Limited Partnership, which 1ls organived and aexisting under
the laws of the State of Tllinols, and having a malling address at 325
V. Huron, Suite 612, Chicago, IL 60810 (“Lender?}. Mortgagor along with
Mortgagor's beneficlary, <Caln's Barber Ceollege and Styling School,
Incorporated, an Illlnois corporation, as Borrower ("Borrowex"),
executed and delivered to Lender a Promlssory Note ("Note") and LeRoy
Cain, the President of CcCalin's Barber College and Styling 8chool,
Incorporated, personally has signed a Guaranty ("Guaranty") teo guaranty
the Note, both dated the same date as this Mortgage payable to the order
of Lender’in the principal sum of Fifty Five Thousand and 00/100 Dollars
($55,000.003), bearing interast and payable as set forth Iln the Note, and
due on Macch 1, 1999 ("Maturity Date"). This Mortgage sacures to
Lender: (aj  the repayment of tha debt cevidenced by the Note, with
interest, and 1ll renewals, replacements, extenalons and modlfications
thereof; (k) 2] othor paymenta, obligations and liabllitles arlsing
under the Guacayty, and all renewals, raplacements, oxtensiona and
modiflicatlons thedsof; (¢) the payment of all other msums, with intarest,
advanced under paragraph 8 of this Moritgage to protect the Mortgaged
Property (as hereafter defined); and (d) the performance and observance
of Mortgagor's covenants and agraements under this Mortgage, the HNote,
the performance and obligations under the Guaranty and any other loan
documents securing or evideacing this Mortgage (collectively hereinafter
referred to as YLean Docouwsnts") securing Mortgagor's and Borrower's
obligations under the Note.und the obligations under the Guaranty. For
this purpose, Mortgagor does MTREBY MORTGAGE, GRANT, CONVEY AND WARRANT
to TLender the following described property located in Cook County,
Illinois:

Lot 1 in commissioner's Partition ©of Lots 5, 6, 7, B, 9% and 10 (except
the East & feet of said Lot 5 therenf) in Subdivision of Lot 20 of
Elisha Baylay's Bubdivision of the North 20 acros of the Northeast 1/4
of the Southwest 1/4 of 8Section 13, Towsunip 38 North, Range 14 East of
the Third Principal Meridian, in Cook Cuouniy, Xllinois.

Address: 363-365 E. S51st Bt., Chicago, IL | 6usis
PIN: 20-10~306-005-0G0Q0

("Preperty Address" or as sometimes referred to hereinafter as
"Fremises".)

TOGETHER with all buildings and improvements, tenermcnts, easements,
fixtures and appurtenances thereta belonging, and all rents, royalties,
mineral, oil and gas rights and profits, water rights and s%tock, and all
issues and profits thereof and therefrom for so long and during all such
times as Mortgagor, or its beneficlaries, may be entitled thelreto {which
are pledged primarlly and on a parity with said real estzce and not
secondarily), and all shades, awnings, venetian blinds, screens, screen
doors, storm doors and windows, stoves and ranges, refrigerators,
curtain and drapery fixtures, partitions, and attached floor coverings,
now or hereafter therein or thereon, and all fixtures, apparatus,
eguipment, and articles now or hereafter tiherein or thereon used ta
supply heat, gas, air conditioning, water, light, power, sprinkler
protection, waste removal, refrigeration (whether single units or
centrally controlled), and ventilation, including (without restricting
the foregoing): all fixtures, apparatus, eguipment, and articles, other
than such as constitute trade fixtures used in the operation of any
business conducted upon the premises as distinguished rfrom fixtures
which relate to the use, occupancy and enjoyment of the Premises and
other than such as are owned by any tenant of all or any portion of the
Premises, it being understood that the enumeration of any specific
articles of property shall in no way exclude or be held teo exclude any
items of property not specifically mentioned. All of the land, estate
and property hereinabove describaed, real, personal and mixed whether
affixed or annaxed or nol (except vhere otherwise hereinabove spacified)
and &11 rights hereby conveyed and mortgaged are intended so to ke as




UNOFFICIAL COPY




UNOFFICIAL COPY

8 unlt and are horeby understood, agread and daclavaed, to the moxinum
extent permitted by law, to form a part and parcel of tha real ontate
and to be appropriated to the usoe of the real! estate, and shall be for
the purposes of this Mortgage deemed to be real estate and conveyed and
mortgaged hereby. All replacemants and additions shall also be covaread
by this Mortgage. All of the foregoing 1s heraarfter raferred to in this
Mortgago as tho "Mortgagod Proporty."

Mortgagor COVENANTS that Mortgiagor is Lawlully salmsoed of the astato
hereby conveyad and ham the rilght to mortgage, grant and convey tha
Mortgaged Proparty and that the Mortgagod Proporty ls unoncumbered,
axceapl: tor thane permlited enocunbrancen accoptod by Landar an axcuptiona
to tho ALTA Loon Titlo Inpuronco Policy daliverod te and accoptod by
Lender in connection with the wlosing of the transacticn creating tho
indebtadness secured by this Mortgaga ("Permitted Encumnbrances”) .
Mortgagor warrants and will defend gencrally the titlae to the Mortgagod
Property against all claims and demands, subject to any ehcumbrances of
record that are of record prior te the date hereof and are contained in
a title ropmitment given te Lender.

Mortgagor-FURTHER AGREES, COVENANTS WITH AND REPRESENTS TO LENDER as
of the date l1nreof and until the indebtedness lg paid in full and all
other oblige:ijona of Mortgagor under this Mortgsgo and of Mortgagor
under thea Leali Nocumeants are porformed in full ap Follows:

1. Paymant of Principal and Interest; Prepayment and Late Chargen.
Mortgagor shall (») promptly pay whan due the principal and the interest
on the debt and any other indebtedness evidenced by or required to be
paid pursuant to the KoLla2, including any prepayment and late charges due
under the Note; and (b)Y punctually perform and obeserve all of the
requirements of this Morigage and the Loan Documents, including, but not
limited to (i) the 1loan application of Mortgagor or Mortgagar's
benaficiary; (ii) Lender's Jcan commitment dated Janunary 18, 1994; (iii;
the application and commitmert . if any, between Mortgagor or Mortgagor's
beneficiary and any assignea of Lender and relating teo the loan
evidencad by the Note and secured hareby; and (iv) any medifications or
amendments to any of the foregoing,

2. Funds for Taxes and Iasurancu. Mortgageor shall pay to Lender
on the day monthly payments are due urdzr the Note, until the Note is
paid in full, a sum ("Funds*) equal to ure-twelfth of: (a) vyearly taxes
and assessments which may attain priority ower this Mortgage; (b) yearly
leasehold payments or ground rents on tne Muctgaged Property, if any;
(e) yearly hazard insurance premiums; and (¢} vearly mortgage insurance
premiums, if any. These items are called "uvrCcrow items.” Lender may
estimate the Funds due on the basis of currert data and reasonable
estimates of future escrow items.

The Funds shall be held in an institution the depnsits or accounts of
which are insured or guaranteed by a federal or statc agency (including
Lender if Lender is such an institution). Lender shall apply the Funds
to pay the escrow items. Lender shall not be required +O pay Hortgagor
any interest or earnings on the Funds. Lender shall give ¢n Mortgagor,
without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit uwo - the Funds
was made. The Funds are pledged as additional security for ' the sunms
secured by this Mortgage and shall not be subject to the direction or
control of Mortgagor., Upon a default under this Mortgage, Lender may,
at its option, apply any Funds on hand to the sums secured by this
Mortgage in such order and manner as Lender may elect.

If the amount of the Funds held by Lender, together with the future
monthly payments of Funds payable prior to the due dates of the escrow
items, shall excead the amount required to pay the escrow items when
due, the excess shall be at Lender's option either repaid to Mortgagor
or credited to Mortgagor on monthly payments of Funds. If the amocunt
of the Funds held by Lender is not sufficient to pay the escrow items
when due, Mortgagor shall, upon demand, pay to Lender any amount
necessary to make up the deficiency in one or more payments as required
bv Lender.

Upon payment in full of all sums secured by this Mortgage, Lender
shall refund to Mortgagor any Funds held by Lender. If under paragraph
23 haveof the Mortgaged Property is sold or acquired by Lender, Lander
shall apply, no later than immediately prior to the sale of the
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hy this Mortgago.

3. Application of Paymants, Unlean appllicosble 1low providan
athaerwliao nll paymenta rocaelved by Londory undor paragraphas 1 and 2
hereof shall bo applled as follows: firsnt, to late chargos due undor the
Nota; second, to prepayment charges due under tha Note; third, to
amounts payable under paragraph 2 hercof; fourth, to sumas (othexr than
those described above, principal and lnterespy) due under the Note or
Mortgage; fifth, to lnterast due; and last, to principal and octher suma
due under tha Hote or this Mortgage.

4. Paymant af Expenspos; Lienn. Mortgagor shuall pay when duoe all
taxes, agssegsments, choarvgoes, finea, laponitlonn, and othar operating
costs and axpenses attributable to the Mortgagod Property which may
attain priority over this Mortgage, including leoaschold payments or
ground renta, 1¢ any, Mortgngor ahnll pay thaoa obligations in tho
manner providad ln paragraph 2, or if not pald Lo that mannor, Hortgoagor
ghall pay-them on time divectly bto tho pexrson owed payment. Martgagor
shall promrtly furnilsh to Lender all notices of amounts to be paid under
this paragraph 4. If Mortgagor makas these payments directly, Mortgagor
shall prompily furnish to Lender recolpts evidencing the payments.

Mortgagor  aliwll prowmptly dischargoe any llien, unless Mortgagor: &)
agrees in writing to the paymoent of tho obligation socurod by tha lien
in a manner acceptible to Lender; or (b) conteste in good falth and with
reasonable diligenae the lien by, or defends agalnst enforcement of tho
lien in, legal proceadings which Iin tho Londar's opinion operate to
prevant the enforcemert of the lien or forfeiture of any part of the
Mortgaged Property. 1if Londer daeterminos that any piart of the Mortgaged
Property is subject to/a ) lien which may attain prilority over this
Mortgage, Lander may ¢glva-Mortgagor a notlece ldentifying the lien.
Mortgagor shall satisfy tha tlen or take one or more of the actions set
forth above within 210 days from the gilving of notirce. Prior to
initiating any contaest pursuap:. to thia paragraph 4(b), Mortgagor shall
deposlt with Lender, at such place as Lender may from time to time in
writing designate, a sum of money or other security acceptable to Lender
that is sufficient in Lender's Jjoaument, to pay in full the amount,
including interest and penalties thareon, to discharge the lilen.

5. No Further Encumbrancea. Mortgagoe shall not, without the prior
written consent of Lender, create, suffer/ or permit to be created or to
exist any mortgage, deed of trust, —security interast, or other
encumbrance of any kind whatsoever upon all Or any part of the Mortgaged
Property, whether junior, secondary or =subtrdinate or sBenior or prior
to the lien of the Mortgage, othar than imposiiinsna not yet due and the
Permitted Encumbrances. To the extent the Lender go consents ta any
further encumbrances, Moxtgagor shall perform ail of ite obligations
with respect to such encumbrances, including withoutilimitation payment
when due of all principal, interest and other iriekhtedness sacured
thereby. Mortgagor shall also furnish Lander with copies of all notices
recelved, immediately upon Mortgagoris receipt of such nrcices, from the
heolders of such encumbrances claiming the exilstence’ 4f° a default

thereunder or giving notice of a condition which with the passage of

time would give rise to a default thereunder.

5. Insurance Coverage. Mortgagor or Mortgagor's beneficiary shall
keep the improuvements now existlng or hereafter erected on the Mortgaged
Property insured against less by firae, hazards included within the term
"extended coverage! and any other hazards for which Lender may from time
to time require insurance. This insurance shall be maintained in such
amounts, with such limits, and for the periods that Lender may from
time to time reguire. Lender may also require Mortgagor or Mortgagor's
beneficliary to obtain and maintain comprehensive general liahkhility
insurance in an ameount not less than Five Hundred Thousand and No/100
Dellars ($500,000.00) and rental or business interruption insurance in
amcunts sufficient to pay, for a period of up to one (1) vear, all
amounts reqguired to be paid by Mortgagor or Mortgagor's beneficiary
pursuant to the Note and this Mortgage. The insurance carriers
providing the insurance shall be chosen by Mortgagor or Mortgagor's
beneﬁiciary subject to Lender's approval which shall not be unreasonably
withheld.

_ ALl policies of insurance and renewals thersof shall provide at least
fiftean (15) days prior written notice of cancellation to Lender.
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Mortgagor musuN EEi\@ol:ALcc@%@PMurpnce covarage nho

later than 10 s Do ekpi 167 of Tha policy. Failurs
to do o may result in the Lender obtaining fire or other insurance if
Lander so chooses. 1Tn such cagows, Lendor, at ite option, may charge a
$100.00 fsa. Pramiums, or other funds advanced by the Lendor shall
accrue interest at the Default Rate as described in ths Promisnory Note
signed in connection herewlth.

All insurance policies and renewals must be acceptable Lo Londer and
shall include a standard wartgagee clause and standard walver af
subrogation endorsements. = Lender shall have the right to hold the
policies and renawals. Mortgagor or Mortgagor's beneflciary shall
promptly give to Lender all receipts of paid premiums and ranewal
notices.

In the event of loss, Mortgagor or Mortgagor's beneficiary shall give
prompt. notico to the lnsursnce carrler and Landor, Londor wmay makae
proot of losa 1If not made promphly by Mortgagor or Mortgagor'u
beneficiary. Lendar shall have the right to negotlate any settlemant
with the insurance company. The Lender may use the procoads tao rapair
or restore the Mortgaged Property or to pay the sum sacurod by this
Mortgage, whether or not then due. ALl lnsurance policies shall provide
that the covarage shall not be terminated or materially modifiod without
fifteen (15) Aays' advance written notice to Lender, and shall provide
that no clains _shall be pald threreunder without ton {10) days' advance
written notice %o Lender.

Lender may, ir ats sole discretion, oclect to apply the proceeds of
insurance policiez consegquent upon any casualty aither (a) to reduce the
sum secured by thls Mortgaga; or (b) to reimburse Mortgagor or
Mortgagor's benefleciary for the cost of restoring or repalring the
Mortgaged Property, if restoration or repalr is ceconomically feasible
and Lender's security is not lessened. In the event Lender applies the
proceeds of insurance pollcles te the sum secured by this Mortgage and
such proceeds do not dischacge that indebtedness in full, the entire sum
secured by this Mortgage shall become immediately due and payableo with
interest thereon at the Defaulc Rate speclfiocd in the Note. Whether or
not insurance proceeds are made available to Mortgagor or Mortgagor's
beneficiary, Mortgagor or Mortgagar's beneficlary shall restore or

repair the Improvements, to be rf at least equal wvalue, and of
substantlally the same character as riclor to such casualty, all to be
effected in accordance with plans, ‘anecifications and proceduren
approved in advance by Lender, and Mortoagor or Mortgagor's bonaficiary
shall pay all costs of such reatoring or vepairing.

Unless Lender and Mortgagor, or Mortgagar's beneflciary, otherwise
agree in wrlting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavments refarred to in
paragraphs 1 and 2 hereof or chahge the amount Of the payments. If the
Mortgaged Property 1Is acquired by lender pursuart ta paragraph 23
hereaf, Mortgagor's or Mortgagor's beneficiary's right to any insurance
policies and proceeds rasulting from damage to the Murtgaged Proporty
prior to the acquislition shall pass te Lender to the extsont of the sums
secured by this Mortgage immediately prior to the acquiszition.

7. Presarvation and Maintenance of Mortgaged Property, Leassholds,
Mortgagor or Mortgagor's beneficiary shall not destroy, danage,
substantially change or abandon the Mortgaged Propexrty, allow the
Mortgaged Property to deterlorate or commit waste. If this Mortgage is
on a leasehold, Mortgagor or Mortgagor's beneficiary shall comply with
4ll of the provisions of the leasa, and if Mortgagor or Mortgagor'a
beneficiary acquires fee titles to the Mortgaged Property, the leasehold
and fee title shall not merge unless Londer agrees to the merger in
writing.

Mortgagor or Mortgagor's beneficiary shall Ffurther {(a) promptly
repair, restore or rebulld any buildings or improvements now or
hereafter on the Premises which may become damaged or be destroved; (b)
keep the Premises in good econdition and repair; {(c) complete any
building or buildings, and all congtruction work with respect thereto,
now or at any time in process of construction upon the Premises; (d)
compiy with all reguirements of law, municipal ordinances and
restrictions cof record with respect to the Premises or the use thereof,
including, without limitation, those relating to building, zaoning,
environmental protection, health, fire and safety; {&) make no
structural or nen-structural alterations to the Premises or any
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buildings or MN@?EBEII@LALM@!@PQMstrMQted thereon,
rlor wrltt '

without the p en consent of Lendor; (f) 'suffer or permit no
change in the general nature of the accupancy of thes Premises, without
the prior written consent of Lender; {g) initiate or acguiescs in no
zoning recliassification, without the prior written consent of Lender.

8. Protection of Lender®s Rights in the Mortgaged Property; Mortgage
Insurance. If Mortgagor or Mortgagor's beneficiary falls to perform the
covenants and agresements contained Iln this Mortgage, or there is a legal
proceeding that may significantly affect Lender's righte in the
Mortgaged Property {such as a proceeding in bankruptey, probats, for
condemnation or to enforce laws or regulations), than Lender may do and
pay fnor whatever 18 necessary to protect the value of the Mortgaged
Property and Lender's vrights in the Mortgaged Property. Lander's
actiona may include paving any sums secured by a lien which has priority
over this Mortgage, appearing in court, paying reasonable attorneys’
fees and entering on the Mortgaged Property Le make repalrs.  Although
Lender may take action under this paragraph 8, Lander does not have to
do so.

Any amaunts dlsbursed by Lender under this paragraph 8 shall become
additlional/debt of Mortgagor secured by this Mortgage. Unliess Mortgagor
and Laender (ajree to other termsg of payment, these amounts shall bear
interest frour vhe date of disbursemant ak the Default Rate (as that term
is defined in-ctlha Note) and shall be payable, with interest, upon notice
from Lender to Meortgagor reguesting payment.

If Lender regquis-zd wmortgage insurance as a condltlion of making the
loan secured by the Mortgage, Mortgagor shall pay the promiums reguired
to maintain the insucaple In effect until such tlime as the reguivaement
for the linsurance terminates in accordance with Mortgagor's and
Lender's written agreement 'or applicable law,

9. Inspection., Mortgagews or Mortgagor's beneficiary shall permit
Lender or Lender's represaentveciva (a) to make reasonable entries upen
and inspections of the Mortgaygad Property and (k) to inspect and audit
all records relating to the Mortgajed Property, Including all leases,
rent rolls or related reports, for the purpose of determining whether
Mortgagor of Mortgagor's beneficiary is  in compliance with the
provislons of the MHote, this Mortgags,. or the Loan Documents.

10. Ccondemnation. The proceods of xpry award or claim for damages,
cdirect oxr conseguential, in connection wlth any condamnation or other
taking of all or aty part of the Mortgagad Praperty, or for conveyance
in lieu of condemnation, are hereby assidned and shall ba paiad to
Lander. Mortgagor or Mortgagor's beneficiary ahnll immediately notify
Lender of the actual or threatened commoncemonl of any proceodings in
regspect of the condemnation or othar taking of 417 or any part af thea
Mortgaged Property and shall deliver to Lender “voples of all papers
served in connection with any such procoedings,

In the svent of a total or partial taking of the Mol tgaged Property,
in the sole discretion of Lender, the proceads shall bappnlied te tha
sums gsecured by thils Mortgade, whether or not then due, wlilh any excess

pald to Mortgagor or Mortgagor's beneofiniary or appliad to cupalr of the

Pramises.

Unless Lender and Mortgagor otherwise agree in writing, any
applicatioen of proceeds te principal ahall not extend or postpone the
due date of the monthly paymentas referred to in paragraphs 1 ard 2
heracf or change the amount of such payments.

11, Mortgagor ¥Not Released; Forbaarance By Lender Not a Wailver.
Extension of the time for payment or modification of amortization of the
sums secured by this Mortgaga granted by Lender to any succoessor in
interest of Mortgagor shall not aperate to release the liablility of the
original Mortgagor or Mortgagor's successors in Interest. Lender shall
not be required to commence procesdings agalnst any successor in
interest or refuse to extend time for payment or otharwise modify
amortization of the sums secured by this MHortgage by reason of any
demand wmade by the original Mortgagor or Moritgagor's guccessors 1in
interest. Lender may acceptl any payments, including but not limited to
partial or other payments, either before or after the Maturity Date
without such action either waiving or precluding the Lender's exercise
of any right or remedy. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the #xercise of any
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12. Buccesscrs and Assigns Bound; Jolnt and Several Liability; co~-
signera. The covenants and agreements of thias Mortdgage shall bind and
benefit the successors, assignsg, and legnl represantatives of the Lender
and Mortgagor, and the successors, assigns, executors, administrators,
devisees, legatees and helrs of Mortgagor's beneflciaries, subject to
the provisions of paragraph 19. #ortgagor's covenants and agraements
shall bo Joint and sevaral. Any Mortgngor who co-algne this Mortgage
but doos not exocuto tho Note: (n) ls co-nlgning thils Mortgago only to
martgadge, grant and convay that Mortganor'sn or Mortgagor's banotlolary'e
Interest in the Mortgaged Property undenr the terms of thius Mortgago; (b)
is not personally obligated to pay the sums secured by this Mortgage,
unless otherwise agreed; (c¢) walves any homestead rights said Mortgagor
may have in the Premises; and (d) agrees that Lender and any other
Mortgagor may not agree (o extend, modify, forboar or make any
accommodations with regard te the terms of this Mortgoge or the Note
without that Mortgagor's consant.

13. Subeordination of Mortgage to Leamses. At the option of Lender,
this Mortgage shall become subject and subordinate, in whole or in part,
but not with raspect to priority of entitlement to insurance proceads
or any awiks.in any condamnation procooding, to any and all leasaes of
all or any part of the Mortgaged Property upon the axocution by Londer
and recordingviiercof at any time, in the Office of the Rocorder for the
county in whick *he Mortgagod Property ila situated, of a unilatoral
declaration to tazt effect.,

14, Loan Chargey.  If tho loan secured by this Mortgage Ls subject
to a law which sets /maximum loan charges, and that law is finally
interpreted so that the l1nterest or othar loan chargaes collacted or to
be callected Iin connection wilth the loan exceed the permitted limita,
then: (a) any such loan charge shall be reduced by the amount necaesgary
to reduce the charge to trhe permitted limit; and (b) any sums already
collected from Mortgagor woich exceeded peoermltted limits will be
refunded to Mortgagor. Lander at its sole option may chooso to make
this refund by reducing the privcipal owed under the Note or by making
a direct payment to Mortgagqor. T a refurd reduces principal, the
reduction will be treated as a partis) prepayment without any prapayment
charge under the Note.

15. Legislation Affscting XLender’s ; Rights. If anactmant or
explration of applicable laws has the erfect of rendering any proviasion
of the Note, thix Mortgage, or the Lorii Documents unenhforceanble
according to jits terwms, Lender, at its optlor, may requlire immaediate
payment in fuli of all sums secured by this murtgage and may Ilnvoke any
remedies permitted by paragraph 23. If Leonder axercises this option,
Lender shall take the steps specifieod in tho ‘socond paragraph of
paragraph 19.

16, Notiass. Any notice to Mortgagor or Mortyacoor's beneficlary
provided for in this Mortgage shall bs In writing and shrll ba given by
delivering it by hand or by depositing it at any main Or =ranch United
States post office with postage praopaid for dalivery thereof via
certified or registered mail, return receipt requasced, unless
applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Moitgagor or
Mortgagor's beneficiary designates by notice to Lander. Any notice to
Lender shall be in writing and shall be given by delivering it in hand
or by depositing it at any main or branch United States post office with
postage prepaid for delivery thareof via reglstered or certified mail,
return receipt reruested, to Londer's address stated herein or any othar
address Lender designates by notice to Mortgagor or Mortgagor's
beneficiary. Any notice provided for in this Mortgage shall be deemed
to have been given te Mortgagor or Mortgagor's benoficiary or Lender
when given as provided in this paragraph.

17. doverning Law; Severability. This Mortgage shall be governaed by
federal law and the law of the juriadiction in which the Mortgaged
Property is located. In the event that any provision or clause of this
Mortgaga, the Note, or the Lean Documents conflicts with applicable law,
such confiict shall not affect other provisions of this Mortgage, the
Note or the Loan Documents which can be glven effect without the
conflicting provision. To this end the provisions of this Mortgage,. the
Note, or the Loan Documents arg declared to be severable.
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18. Mortgago fN DEI;IIIGJ :Ie_fi@@spo « . Mortgagor and
ici i

" Movrtgagor'a bhene aty ahall bé given ona conformed cophy of the Note
and of thils Mortgage.

12. Tranafer of tha Propérty or a Panoflaoial Xnterest iIin KHortgagor
or Mortgagor's bensficiary. If all or any part of the Mortgaged
Property or any interest In it ls sold or transferred (or if any
beneficial interest in Mortgagor or Mortgagor's besneficiary is sold or
transferred and Mortgagor or Mortgagor's beneficiary is not a natural
person) without Lender's prior written consent, Lender may, at its
option, reguire immediate payment in full of all sums secured by thils
Mortgage. However, this option shall not be exercised by Lender if
exercise 1s prohibited by fsderal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Mortgagor or
Martgagor's beneficlary notlce of acceleration. The netlice shall
provide a period of not less than 30 days Trom the date the notice ig
delivered or mailed within which Mortgagor or Mortgagor's besneficlary
must pay all sums secured by this Mortgage. If Mortgagor or Mortgagor's
beneficiary fails to pay these sums prior to the explration of this
period, /Tender may Iinvoke any remedies permltted by this Mertgage
without fuarther notice or demand on Mortgagor or Mortgagor's
beneficiary.

20, Asslgowusnt of Rents and Leasan. ALl right, title, and interest
of Mortgager o idartgagor's beneficlary in and to aill leases, and other
agreements or docvaents evidencing the rants, nmow or haereafter ln affect
and any and all depecsits held as security under such leases, agreementas
or documents, togetheis with all of the rents from, due or arising out
of the Mortgaged Pluaperty have beoen transferred and assigned
simultaneously herewita to Lender as further securlty for the payment
of indebtedness secured hereby under the provisions of that certain
instrument entitled Assigrment of Rents and Leases (“Assignment of
Rents'") of even date herewiffi executed by Mortgagor and to ba racorded
simultaneously herewith, the terms, covenants, and conditions of which
are hereby expressly incorperaed herein by reference and made a part
hereotf, with the same force and effect ag though the same were more
particularly set forth herein. All future leases affecting the
Mortgaged Property shall be submitted by Mortgagor or Mortgagor's
heneficiary to Lender for its approvil.prior to the execution thereof,
To further confirm the assignment made pursuant to the Assignment of
request, any and all future Leases by Mpitrument in form satisfactory
to Lender.

21. Mortgagor'’s or Mortgagor's BDenefioclal'y's» Right to Relnsatate. If
Mortgagor or Mortgadqgor's benaficiary meets cerisin conditions, Mortgagor
or Mortgagor's beneficiary shall have the rilghc . to have enforcament of
thlis Mortgage discontinued at any time prior to Lhe earlier of: (a) ©&
days (or sauch other period as applicable law may sprcify for
reinstatement) before sale of the Mortgaged Properiy pursuant to any
power of sale contained in this Mortgage; or (b) entry of a judgment
enforcing this Mortgage. Those conditions are that Mortgagor or
Mortgagor's beneficlary: (a) pays Lender all sums whicl ‘ben would ba
due under thizs Mortgage, the MNote and the Loan Docurents had no
acceleration occurred; (b) cures any default of any other ‘covrenants or
agreements; (¢} pays all expensaes incurred in enforcing this dortgage,
including, but not limlted to, reaconable attornays' feas; ana-(d) takes
such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's rights in the Mortgaged Property and Mortgagor'no
or Mortgagor's baneficiary'’'s obligation to pay the sums secured by this
Hortgage shall continue unchanged. Upon reinstatement by Mortgagor or
Mortgagor's beneficiary, this Mortgage and the obligatlions secured
herebpy shall remain fully effective as if no acceleration had cccurred.
However, this right to reinstate chall not apply in the case of
acceleration under paragraphs 15 oxr 19 herocof.

22. FEvents of Defaults, Any of the Ffollowing shall constltute an
"Event of Default" under this Mortgage:

{a) Nop-Payment. A default shall occur in the payment of any
installment of principal, interest or combined principal and interest
pursuant to the Note, or in the payment of any other amount coming due
urkier the Note, this Mortgage, or the Loan Documants and in any of such
avents such default shall continue for ten (10} days;

{b) Non-Ohmarvance; Non-Performanger False o Inacourate
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f any other covenant, agreement or obligation of "Mortgagosxr or
Mortgagor's beneficiary contalned in the Note, this Mortgage, or the
Loan Documants or any other lnstrument given at any time as security for
payment of the indebtadness which is not cured within thirty (30) days
from the date notice is given to Mortgagor or Mortgagor's bheneficiary;
or any representation or statement made in this Mortgage or any
representation, warranty or statement made in the Loan Documents or in
apny other document or material furnished to Lender ky or on behalf of
Mortgagor or Mortgagor's beneflciary in connaction with the locan proves
to be falsme or inaccurate in any material respect as of the date of
making or issuance thersaof;

(c} 8ale, Transfer or Encumbrance. Mortgagor or Mortgagor's

beneficiary without the prior written conserit of Lender, shall (i) not
sell, convey, lease with an option to purchase, enter into a contract
for the sale cf, grant an option to purchase or othsrwise alienate,
mortgage or further encumber all or any part of the Mortgaged Property
or any interest therein, or (ii} not be divested aof its title thereto
or any interest therein in any manner or way, whether veoluntarily or
invelunZarily; or any beneficiary of Mortgagar or Mortgagor's
baneficiary. without the prior written consent. of Lender, shall not
create, aeflact, cvontract for, commit to, censent to, suffer or permit
any sale, ags’gnment, ccllateral assignment, transfer, lien, pledgs,
mortgage, secority interest, other encumbrance or alienation of all or
any portion of.siuch beneficlary's beneficial intarest in Mortgagor;

{(d) chanos in Ownerahip of any Bensficisry of Mortgagor cr
Hoxrtgagor's Beneficiary. Any mergar, conaeclidation, dissolution or
reorganization of axy’ beneficlary of Mortgagor or, if any such
beneficiary is a partnerchip, of the corporate general partner of such
beneflciary shall occuri cr any sals, conveyance, assignment or other
transfer of, or the grurt, of a security interest in, any general
partnership interest in su~li-bheneficlary or a majority intarest in such
beneficiary or In any corpcration or other partnership constituting a
general partner of such benef ciary shall occur, other than by rsason
of the death of an individual Mrnuficlary of Mortgagor or Mortgagor's
beneficiary, the death of an incividual general partner or stockholder
of such beneficiary or the death or an individual owning an interest in
a general partner of such beneficiary:

(e) Judgments; FEntorcement of Lians, Any proceedings shall be
instituted or process issued to enforce‘anvy lien, charge or encumbrance
against the Mortgaged Property; a writ of execution or attachment or any
similar process shall be issued or levied ajainst all or any portion of
in the Mortgaged property or interest therein; or any judgment involving
monetary damages shall be entered against Morigagor or any beneficiar&:
af Mortgager which shall become a lien on all oy any portien of the
Mortgaged Property or any interest therein and wiathin twenty (20) daysps
thereafter such proceeding, sxecution, attachment, similar process or{n
judgment is not dismissed, staved on appeal, withdrawn, relecased, p*
satiafied orxr vacated;

(£) Default Under Cther Encumbrances, A dafault shall occur in
the cbservance or performance of any covenant or agreement of Mortgagor
or Mortgager's beneficliary with raspect to payments or —atherwise,
contained in any other deed of trust, mortgage, loase Gb gecurity
agreement relating to the Mortgaged Property or any part thereof;

{(g) SGeyvernmental Action. Movtgagor, any quarantor of all or any
portion of the indebtedness secured by this Mortgage or, Lf any
beneficlary of Mortgagor 1is a partneorship, any of such beneficlary's
genaeral partners shall be prevented or relieved by any govaornmantal
authority from performing or obsarving any materlal terms, covanant or
condition of the Note, this Mortgage or tho Lean Documents;

vey

(h) HMaterial adversge Change. Any material adverse change shall
occur in the assets, financial condition, businassa, operatlons, affairvs
or circumstances of Mortgagoer or Mortgagor's boneficlary, any guarantor
of ail or any portion of the indebtednesa secured by this Mortgage or,
if any beneficiary of Mortgagor or Mortgagor's beneficiary is a
partnership, any cf such beneficlary's general parthers;

(i) Nankruptoy: INsolvengy. Anﬁlnnﬂ off tha following ovaentsa
ahatll oacurt
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Mortgagor or Mortgagor's bonefliclary is a partnership, any of such
beneficiary's general partners becomes insolvent, 48 generally not
paying its debts as they become due or admits in writling its inability
to pay its debts as they become due;

{14) Mortgagor, any benaeticiary of Mortgager, any guarantor
of all or any portion of tha Ulndebbtadnosn pooured by this Mortgage or,
if any beneficiary of Mortgager Jda o parvtnorship, any of oauch
beneficlary’s ganeral partners voluntarlly suspends the transaction of
business;

(iil) Mortgagor, any beneficiary of Mortgagor, any
guarantor of all or any portion of the indebtednens secured hy this
Mortgage or, if any beneficlary of Mertgagor is a partnership, any of
such beneficiary's deneral partners applies for, congsents to or
acquiesces ln the appointment of a trustee, raceiver or othar custodian
for such person or any property of such person or makes a ganeral
ass lgnment for the bkeneflt of creditors;

{iv) In the absence of any application, congent or
acguilescencs, a trustee, receivear or other custodlan 1s appointed for
Mertgagor, ooy beneficiary of Mortgagor, any dguaranteor of all or any
pertion of /tke. indebtedness secured by this Mortgage or, 1f any
- beneficiary of Mortgagor i1s a partnership, any of such beneficlary's
general partners/ ol is appointed for a substantial part of the property
of such persons ard. in any of such events such trustee, receiver or
other custodian is not discharged within thirty (30) davs;

(v} Any . oankruptcy, reorganizatilon, debt arrangement,
compositicn, readjustnenc, ) dissolution, liguidation or other case or
proceeding is commenced undar any federal, state or other bankruptcy or
insolvency law in respect (@) Mortgagor, any beneficiary of Mortgago:r,
any guarantoy of all or any por-tion of the indebtedness secured by this
Mortgage or, if any beneficiari>~of Mortygagor is a partnership, any one
of such beneficiary's general partners and, if such case or proceeding
is not commenced by Mortgagor, alyy beneficiary of Mortgagor or general
partner of a beneficiary of Morvgsgor, as the case may be, it is
congentad to or acquiesced in by the person oy persons against which
the same was commenced or remains undismissed for thirty (30) days;

(vi) A writ or warrant of atrcachment or similar order shall
be issued by any court or any governmenbtil authority against all or a
substantial portion of the property of Morcgangor, any beneficiary of
Mortgagor, any guarantor of all or any pertion of the indebtedness
secured by this Mortgage or, if any beneficrary of Mortgagor is a
partnership, any of such beneficiary's general-pariners; or '

{(vii) Mortgagor, any beneficliary <Ff Mortgagor, any
guarantor of all or any portion of the indebtedness secured by this
Mortgage or, if any beneficiary of Mortgagoir is a parinership, any one
¢f such beneficiarv's general partners takes any actior o authorize,
or in furtherance of, any of the forsgoing. :

23. MAcaeleratiosn; Remedies. Lender shall give notice to-Mortgagor
or Mortgagor's beneficiary prior to acceleration following o’ Evenit of
Default or Mortgagor's or Mortgagor's beneficiary's breach of any
covenant or agreament in this Mortgage (but not prior teo acceleration
under paragraphs 15 and 19 hereof unless applicable law provides
otherwise). The notice shall specify: ({a) the dafault; (b) the action
required to cure the default; {(c} a date, not less than ten (10) days
from the date the notice is given to Mortgagor or Mortgagor's
beneficiary, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may
raesult in acceleration of the sums secured by thls Mortgage, forecclosure
by judicial proceeding and sale of the Mortgaged Property. The notice
shall further inform Mortgagor or Mortgagor's beneficiary of the right
to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other
defenze of Mortgagor or Mortgagor's benaficiary teo accoleration and
foraclosure. If the default 18 not cured on or before the date
spocified in the notice, Lender at its option may require imwmaediata
payment in full of all sums secured by this Mortgage without further
damand and shall nhave the rvight to foracleosme the lien hereof in
accordance with the Illinols Mortgage Foreclosure Law 735 I[LCS 5716~

G

2 ISIE



UNOFFICIAL COPY




1101, ot ;-;rgqUaN @E-EILGLAI&: G;u@flp Mﬁlh Tondor mny have!

at law, at egulty or otherwise. Londor shall be entitlod Lo collect alt
expenses incurred in pursuing the remedles provided in this paragraph
23, incliuding, but not limited to, reasconables attorneya' fees and costs
of tivia evidence.

24. Lender in Popaassion. Upon acoslaratlon under paragraph 23 or
abandonment of the Mortgaged Property and at any btime prior to the
expiration of any porlod of redamption following judicinl male, Lendor
{in peorson, by agunt or by Judiclially appointed recelvar) shali be
ontitlod to enter upon, take possession of and manage the Mortgaged
Proporty and to collect the rants of tha Mortgoged Proporty including
those past due. Any ronts collected by Landor or the racalvar chall be
applled first to payment of the coats of managoment of the Mortgaged
Property and collecktion of rents, ineluding, but not limited to;
receiver's fees, premiums on receiver's bonds and reasonabkle sttorneys!
fees, and then to the sums secured by this Mortgage. Such appointment
may be made without notice, without ragard to the solvency or insolvency
of Mortgagor, or Mortgagor's beneficiaries, at the time of application
for such_.receiver and without regard tc the then value of the Premises
or whetllar tha gsamo shall be then occupled as a homestead or not, and
Lender or_any holder of the Note may be appointed as such rocelver.

25. Relcess. Upen payment of all sums secured by this Mortgage,
Lender shall/ release this Mortgage. There shall be a $25.00 ftee
asgessed to Moriszagor or Mertgagor's bensficiary for costs incurred in
connecticon witk Ahe preparatlion thercof. Mertgagor or Mortgagor's
beneficiary shalli »ay any recordation costs.

26. Waivar of Righ* of Redsemption and B8imilar Righta. Mortgagor
herepby waives for Mertoagor, its heirs, devisees, representatives,
vendees, successors and assigns and for any and all persons beneficially
interested in or otherwise eclaiming any interest in the Mortgaged
Property, to the maximum ertent not prohibited by Jaw, the benefit of
all laws now existing or thac anreafter may be enacted providing for (a}
any appraisement before sale L any portion of the Mortgaged Property,
(b) the sale of the Mortgaged Property as separate or unitary tracts,
lots or units, and (¢) the benef:t of all laws now in effect or that may
ke hereafter enacted that in any way (1) extend the time for the
enforcement or the collection of the dote or the indebtedness evidenced
thereby or by this Mortgage or () - create or extend a period of
redemption from any sale under any orde’ or decree of foreclosure of
this Morfgage. To the full extent Mortgagor may do so, Mortgagor agrees
that neither Mortgagor nor any of the -Saneficiaries of Mortgagor (if
Mortgagor is a land trustee) will at any tine insist upon, plead, ciaim
or take the benefit or advantage of any law.ncw or hersafter in effect
that provides for any homestead exemption,  sppraisement, valuation,
stay, extension, reinstatement or redemption, ead Mortgagor hereby
waives and releases for Mortgagor (and its beneficiaries if Mortgagor
is a land trustee), its heirs, devisees, representatives, vendees,
successors and asslgns and for any and all porvsons beneficially
interested in or otherwise claiming any interest in | the Mortgaged
Property, to the maximum extent permitted by law, 8%l rights of
reinstatement, redemption, valuation, homestead, appraldemsnt, stay of
execution, notice of electlon to mature or declare dua the whole of the
indebtedness and marshalling in the event of foreclosure of the liens
hereby created. If any such law now in effect, of which Moruvgagor, its
beneficiaries, its heirs, deviseess, rapresentatives, successors and
assigns or any other person might take advantage despite this paragraph
26 shall hereafter be repealed or ceased to be enforced, such law shall
not thereafter be deemed to preclude the applications of this paragrapn
2G6.

27. Waiver of Jury Trial. Mortgagor OR Mortgagosr'g BENEFICIARY
HEREEY WAIVEE A TRYIAL BY JURY ARIBING IN ANY ACTION, PROCEEDING OR
COUNTERCLAIM BETWEEN THE PARTIES HERETO, OR THEIR AUCCESSORS OR ABSIGNS,
OF ,ANY AND ALL ISSUES ARISING UNDER OR CONNECTED WITH THYS MORTGAGE, THE
NOTE, OR THE 2 DOCUMENTB, OR ANY OF THE PROVISIONS IN ANY BSUCH
DOCUMENTH. M8 Mortgagor's Initials.

28. Busineus Loan. The proceeds of the Note will be used by
Mortgagor's beneflclary for the purposes specified in Tllinois compiled
Statutes Chapter 815, Act 205, Section 4, and the principal obligation
racurad  horeby constitutes a “Ybusinass loan" coming within the
Aaflnition and purviosw of said saction.

-}
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29. Truutau NOQPEOE LQJIAI"H]}.QQ‘.QQBQYH axoouted by the
undersigned, not personally, but as Trustée as ' afeoresaid, 1in the
axercise of the power and authority conferred upon and vested in it an
such Trustee (and eald Truastee heraby warrants in its individual
capaclty that it posgsessos full powor and authority to execute this
instrument), and it is expressly understood and agreed that nothineg
harein contained shall ba construed as creating any liability on said
Trustee parsonally to pay the Note or any Interest that may accrue
thereon, or any indebtedness accrulng hereunder, or ¢to parform any
covenant, represantation, agreement or condition, oither oxpress or
implied herain contalned, or with regard to any warranty contained in
this Mortgage except the warranty made in thils Paragraph, all such
liakllity, if any, being expressiy walvaed by Lendsr and by overy person
now or hereafter claiming any right or securlty hersunder; providond that
nothing harein centained shall ba construed in any way so as to affect
or lmpalr the llen of this Mortgage or Londer's right to tho foreclosura
theraof, or construad in any way so ap to llmlit cx rostrict any of tha
rights and remedies of Lender In any such foreclosure proceadings or
other enforcement of the payment of tha Indobtedness ocut of and from the
security  glven therefor in the manner provided herein, or construed in
any way scu.as to limit or restrict any of the rights and remedies of
Mortgagor /arnder this Mortgage, the Note and the Loan Documents.

30. Rideys to this Hertgage. If one or more riders are executed by
Mortgagor and (scorded together with this Mortgagae, the covanants and
agreements of eacn such rider shall be incorporated lnto and shall amend
and supplement tha covenants and agreements of this Mortgage as 1f the
rider(s) were a p=it of this Mortgage. [Check appllcable bex({esz)}

/7 Condominium Rider Z.._ 7/ Planned tinit Development Rider

L__7 other(s) [specify] (/7 Nona.

31. Lender’s Right of sSubzouation. Should the proceeds of the loan
mada by Lender to Mortgagor, or any part thereof, be used directly or
indirectly to pay off, discharge/ or satisfy, in whole or in part, any
priocr lien or encumbrance upon -tb2 Mortgaged Property or any part
thereof, then Lender shall bhe sguhlragated to such other lien or
encumbrance and to any additional secvrity held by the holder thereof
and shall have the bhenefit of the prioritv of all the same.

32. Estoppel Certificate. Mortgagor/ ~r Mortgagor's beneficilary,
within seven days after being so requested ky Lender, shall furnish a
written statement, sworn to by Mortgagor's baneficiary or an authorized
financial officer or other representative of such beneficiary, duly
acknowledged and othsrwise in a form satisfactorvy to Lender, setting
forth the amount of the indebtednass secured by «bhig Mortgage the date
to which interest has been paid; stating eithel that no offsets or
defenses exist against the indebtedness secured hereby or, if such
affsets or defenses are alleged to exist, the naturs thereof; and
covering such other matters as Lender may reasonably reguire., If
Mortgagor fails to furnish said Estoppel Certificate te-glie Lender, as
aforesaid, then Mortgagor hereby appeoints Lender as its Atcorney-in~Fact
for the limited purpose of executing the Estoppel Certificate on behalf
of Mortgagor.

32. Additional Amounts Secured. At all times, regardless of whether
any loan proceeds have been disbursed, this Mortgage shall secure (in
addition teo any loan proceeds disbursed from time to time) the payment
of any and all loan commissions, service charges, aexpenses, and advances
due to or incurred by Lender in connection with the loan toc be secured
hereby, all in accordance with the Loan Documents.

34. Future Advancaes. Lender may, at its sole option upon a reguest
by Mortgagor, at any time before full payment of the indebtedness
secured by this Mortgage, make further advances te Mortgagor, and the
same with interest shall be on a parity with, and not subordinate to,
the indebtedness avidence by the Note and shall be secured hereby in
accordance with all covenants and agreements herein contained; provided
that the amount of principal secured hereby and remaining unpaid may
decrease or increase from time to time but the total unpaid balance so
secured at any one time shall not, including the amount of such
advances, excesd throe times the originnal principal sum secured hereby,
plus all interest thereon and any disbursements made by Lendar pursuant
to the provisions of this Mortgaga; and provided further, that if Lender
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shall wmake such further advancen, Mortgagor shall ropay all such
advances in accordance with the note or notes, or agreament or
agreements, evidencing the same, which Mortgagor shall execute and
deliver to Lender, which shall be payable no later than the maturity
of the indebtedness secured by thios Mortgage and which shall include
such other tarmsa as Lender shall requlra.

35. Further Assurancesa. Mortgagor or Mortgagorts benoflcelary shall
do, exacute, acknowledge and delliver, at the sole cost and cexpense of
Mortgagor or Mortgagor's beneficlary, all such furthor actas, deads,
conveyanaces, mortgages, assignments, financlng statemeonts, notloa of
assignment, troansfers and assurances ag Londer may regquire from time to
time in order te batter assure, convoy, assign, transfor and confirm
unto Lender the rights now or hereafter intended to bo granted to
Lender under this Mortgage, the Note, or the Loan Documants executed in
connection with this Mortgmge, the Notae, ar the Loan Decuments undar
which Moregagor or Mortgagor's beneficlary may be or may heroattor
become powrd to conveaey, mortgage or assign to Lander for the purposa of
carrying oie _the intention or facllltating the performance ol the termn
of this Morigige. Mortgagor or Mortgagor's boneflacilary hereby appeints
Lender its atlornay-in-fact and hereby authorlzes and ompowars Leaender,
as such attorvoy-in-fact, to execute, acknowledga and doliver for and
in the name of Mcoitgagor or Mortgacor's boneficiary any and all of tha
instruments mentlenod in this paragraph 35, all to tho extent permitted
by applicable law. “This powar, bheing coupled with an Llnterest shall be
irrevocable as long us any part of the Iindebtedness secured by this

Mortgage remains unpadld.

36. Misacellaneous. Neither this Mortgage nor any provision
hereof may be amended, modiiled, discharged or terminated orally. The
section headings used in this Mortgage are for convenlence of reference
only and shall not limit or ce’ine the provisions of this Mortgage. As
used in this Mortgage, the siajular shall include the plural and the
plural shall include the singular; and masculine, feminine, and neuter
pronouns shall be fully interchangeable, where the context so regquires,
Az used in the Mortgage, the disjunceive shall be interpreted to include

the conjunctive and the conjunctive aXxall be interpreted to include thé
disjunctive, where the contaxt so reqgililes., Time is of the essence of
this Mortgage.

37. Raturned Cheaecks. Mortgagor agiees. to pay a TypntymEive
($25.00) dollar fee to Lender for any check rcturned for insufficient
funds or uncollected funds. This charge -shall not be considered
interest but as penalty for the purpose of defraving the expense of the
incident of handling such a bad check. Thereafter all mortgage payments
must be by certified check or mcney order if Landar so reguires by
notifving Mortgagor in writing.

37. Financial statements. Mortgager's beneficiaries shall cause
to be delivered to Lender, thirty (30) days prior tr . =ach yearly
anniversary hereof during the term of this Mortgage, + financial
statements o©of Mortgagor's beneaficlaries prepared by Mortgagor's
beneficiaries and certified to be true, complete and correct by
Mortgagor's beneficiaries, in such detail as Lender may requ..l2.

38. Lender in Possession. Nothing herein contained shall be
construed as constituting Lender a mortgagee in possession in the
absence of the actual taking of possession of the Premises by Lender

pursuant to this Mortgage.
/

/
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covenants contained in this Mortgage and in any rider(s) executed by
Mortgagor and recorded with it.

Mortgagor:

Chicago Title and Trust Company,
not pearscnally, but as Trustee
under Trust Agreement dated
Auguat 29, 1990, ard known ag

S Trust No. 1095817

By: P e e ;.’_’:- b oy

Tts: wooer ey BAETINRIY
ATTEST: -, A \

&4 "y, . ,:_' ’ £

By : B ( HA R L)\» A

Tts:___ acuhovinhons
STATE OF JLLINOIS; (20K County ss:

, 9 ‘

I, ;ﬁff ELL e g e e ol , d Notary Public, in and for said County,
in the State aforesald, L0 HEREBY CERTIFY that Ll e p
as ASHT, VIGL PRy aNT _ of 7Chicago Title and 7Trust Company, an
Illinois corporation, and Ll aroh T ,  asn »

-~ [
Secretary of sald corporation, ~2@»o porsonally known to ma to be the sim
persons wheose names ara subscribed.to the foragoing lnstrument as such

AL, VICH PRt LR and _pA38%. Sccretary, respectivaly, appeared baforae
me this day in person and acknowsadged that they signed and delivered
the said instrument as their own fros and veluntary act and as the free
and voluntary act of sald Corporatiorl. ‘&es Trustee as aforesaid, for the
uses and purposes therein set forth.

GIVEN under my hand andjnotarial seal this 4Qf42m day of February, 1994,

T o 4 e | w CIAL SEAL
Yy o *OERIGIAL SEALY
( /;)f/\./mf/»/ﬁt- / piot &i:(; Cliaihio Sranth ) '
Rotary pPublic ‘ Vet ol e St of thinais i
My Gt s 10/7/95 3
After reccrding return to: This instrument was prepared
Leon Heller Marce Joeseph
U.S. Loan Limited Partnership D'Ancona & Pflaum
325 W. Huron, Suite 612 30 N. LaSalle, 22th Y lqor
Chicago, IL 60610 Chicagoc, IL 60602

_.. (8pace Bslow This Line Reserved For Lander and Recorder)
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