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MORTGAGE 131-7421516-703

TS MORTOAGH Secutity Insbromesi™is given on JANUARY 14 L1094
The Momigaporis  PATRICK GONCHER, AND ; ALICE M. GONCHER, HUSBAND AND WIPE

whose address is 117 »IORTH NORMANDY DRIVE
CHICAN HEIGHTS, IL 60411

(*Borrower(s)”). This Sceurity instramentis given to
AIM MORTGAGE, INC.

which is organizedand cxisting undertsc laws of UTAH . and whose
addressis 4250 WEST 5415 SOUTA

SALT LAKE CITY, UT 84118 {"Lender”). Borrowerowes Lender the princlpalsum of
SIXTY-SEVEN THOUSAND ONE HUNDN.ZD SEVENTEEN AND 00/100

Dotlars (1188 67,117.00 ). This debt s evidenced by Borrower's note dited the same daie as
this Scvority Instrumentt Noce®), which provides for dnanthly payments, with the full debt, if not paid carlicr, due and payabicon
FERRUARY 1, 2009 . This Sceurity Instrumentsecures (o Lender: (a) the repaymeniof.

thedehtevidenced by the Note, with interest, and all renewis, :.xn_mum\.md muodificationsof the Note; (b) the paymentof all ather
sums. with inferest, advaneed under Paragraph6 1o protect the seeurity of this Sccurity Instrument;and () the performancedf
Borrower's covepanis and agreementsunder this Security Inst/omentand the Note. For this purpose, Borrower does herehy

murtgage, grant and convey to Lender the foflowing described praperty located in
COOK County, Ilinols;

LOT 20 IN NORMANDY VILLA 2ND ADDITION, A SUPOIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 AND PART OF THZ S8OUTHWEST 1/4 OF SECTION
8, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE TiiRD SRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

. - ! ‘(,.f
;)‘{ (/k)‘ k.ffé/ i)
which has the address of 117 NORTH NORMANDY DRIVE CHICAGQ HEIGHTS
[htrmet] IChy
IL 60411 (*Property Address®);
Slatal 12w Cods}

TOGETHRRWITE L the improvementsnow or berealierercctedon the property, andall cascmentsappurtenancesgnd fixtures
now or hercattera pariof the property, All replicemenesind additionsshall also be covered by this Security Instrument. All of the
foregoing is refereed toin this Sceurity instrumentas the "Property”,

BORROWER OVENANTS hai Borroweris lawfully seised of the estatehereby conveyed and has theright to mortgage, grant
and convey the Property and that the Property is unencumhered,except for encumbrancesof record. Borrower warrants and will
detend gencrally the tike 1o the Property against all claims and demands, subject 1o any encambrancesof record.
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crshall pay when due (H8 principalof, :{nd intercston, the debt

1. Payment of Principal, Inferest and Late Charge. Borrow
evidenced by the Nowe and Gve chisrges due under the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowershall include in cach monthly paymeni, tagether
with the principaiand imterestas set inrthin the Noteand any late charges, an installmentof any (aj taxes and special assessments
ievied or ta be levied against the Property, (h)leascholdpaymenisor groundrents on the Property, and (¢) premiumsfor insurance
required by Paragrapha

Fach monthly insrallmentfor items (a), () and (¢) shald equal one-twellthof the annualamouns, as reasonably estimatedby
rendes, plos an amountsutficient 1o maintsinan additionatbalance of not more thia one-sixth of the estimatedamounts. The fuli
annual amouant for cach item shall be accumulatedby Lender within a period ending one month before an ilcm would become
delingquent. lendershali hold the amountscoliecred in irust to pay items (a), (b) and (¢) before they becomedelinguent.

If at any Bmc the tolatof the paymentsheld by Lenderfor #ems (a), (b)) and () togetherwith the luture monthly paymentsfor
such items payable 1o Lenderprior o the due dates of such ems, exceeds by more thanonce sixthihe estimatedamouniof paymenis
required 1 pay such ifems when due, and H payments on the Note are current, then Lender shald cither refund the excess over
une sixth of the estimated pavaends o credil the exvess over oneshah ol the estimaled payments 10 subscquent paynrems by
Burrowes, at the aopticnot Horrower. B the total ol the prymentsmade by Horrower for flem (a), (b) or (¢} is insulficlent to pay
the item whien due. then Borrowershall pay to Lenderany amount necessary (o make up the deficiency onr or belore the date the
flem hevomesduc,

As used 1n this Security Instiument."Secretary” means the Secretaryof Flousingand Urban Developmenior his or herdesignee,
In anv voi in which the Lendermast pay @ morgageinsurancepremiumio che Sceretary, cach monthly paymenishall also incliude
cither: (i) An instalimentol the annual mogtgage insurance premium ta be paid by Lepder to the Seoretary, of () o monthly
chirge instead of o morpage insurance preminmif this Scearity fnstrementis heldd by ihe Secretary. Each monthly instalimentof
the motigage insurapdc premiumshall be inoan amoamesuflicient 1o accumulinethe full anpual morigage nsurance premiumwith
Lenderone mopthpriorie the date the tull annoalmartgageinsurancepremiumis duce 1o the Secrctary, or if this Security Instrument
i~ hekl by the Secretanyt esch manthly charge shall be in an amountequal 1o onpe-twelfthof onc-haf percentof the outstanding
principat balance duc on (he Note

If Borrower waders to 1Lzades the full payment of all sums sceured by this Security Instrument, Borrower's accaundt shall be
creditedwith the balance rémarrcnztor ol installmentsfor items (a), (b) and (¢) and any mortgageinsutance premivminsialiment
that | ender has re become ohsimazd 1o pay to the Secretary, and Lender shall prompuy refund any cxcess funds to Borrower,
immedintelyprior to o foredosurcaals bl the Propentyor its acquisitionby Lender, Borrower's accountshall be credised with any
halnpoee semaining tor all msdimenssiocaiems (), (b and ().

3. Application of Payments. Al pavmentsunder Parisgraphs T and 2 stidl be applicd by Lenderas follows:

“Gipst, 1o the mortgage insurancepremivmin be paid by Lenderto the Sceretaryor to the monthly Charpe by the Scerenaryinstead
of the monthiy mortgage insurance premga:

Sceond, 1o any laxes, special assessments, lfevschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, 10 interestdue under the Note;

Fourth, 10 amortizstianof the principalof the Note,

Fifth. o late charges due vpder the Node.

Barzsver shall insure alf improvemesison the Property, wheiher now in

4. Fire, Flood and Other Hazard Insurance.
existence or subsequently erecied, against any hazards, cavvaliies, and contingencics, including fire, for which Lender requires

insurance. This insuranceshall be maintainedin the amountsand for the periods that Lender requires. Borrowcershall also insure
al improvementson the Property, whether now in existence or ssheequentiyerected, against 1oss by floods to the extent required
by the Secretary. All insuranceshall be carricdwith companicsapy roriedby Lender. The insurance policies and any renewalsshall
be held py Lenderand shall include loss payabie clauses in favor o, andin a form acceptableto, Lender.

In the event of loss, Barrowershall pive Lenderimmedimtenaticebyanail, Lendermay make proofof loss if not made promptly
hy Borrower. Each jnsurancecompany concerned is hereby authorized pagdirected to make payment for such toss directly to
Lender, instead o! 10 Borrowerind (o Leader jointly.  Albor any partof tlie insurance proceedsmay be applicd by Lender, atits
aption, cither (a) 1o the reductionot the indebiednessunder the Note and thisGeeurity Instrument first to any definguentamounts
applicdin the orderin Paragraph3, and thento prepaymentolf principal, or (b) (o vie restorationor repairof the damaged Property,
Any applicationot the proceedsto the principalshall notextend or postponaheducdaesrl the monthly paymentswhich are referred
to in Paraeraph 2, or change the amountol such payments. Any excess insurance ipnoeeds over an amount required to pay all
cutstandingindehted nessunder the Note and this Sccurity Instrumentshail be paid to the'eatity legally entitled thercto,

In 1he eventof foreclosurcat this Security Instrumenwr otherransferof title to the Propedty that extinguishesthe indebiedness,
adi right, title and interestof Borrower in and o insurance puticies iin force shall pass 10 (ke puichaser,

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrowcershall occupy. establish and use the Propertyas Borrower’s principalresidencewithinsivyy days after theexecutionof this
Security instrumentand shall continucto occupy the Propertyas Borrower's principalresidencefor at least one year after the daie
of vecupancy, unless the Sceretary determines this requirementwill cause undue hardship for Borrovves, or unless extenuating
circomstancesexist which are beyond Borrower'scontrol. Borrowershall notify Lendersof any extienuatin i cemstances. Borrower
shadl not commitwaste or destyoy. damageor substaniullychange the Propentyor allow the Propertyto dereriorate reasonahlowear
and tear excepted  Lendermay inspectitic Property il the Propenty is vacant or abandonedor the loan is i delaolt. Lender may
take reasonableaction to protectand preserve such vacant or abandoncdProperty. Borrower shall also be in dcul) il Borrower,
during the Joan applicationprocess, gave malerially false or ipaccurateinformationor stazdiemenisto Lender (Gr 1ailed 1o provide
Lender with any material informationjin connection with the foan cevidenced by the Note, including, but not limited 1o,
represetitationsconcerning Borrower’s occepancy of the Property as a principal residence. 11 this Sceurity Instrumentis on a
lecaschold, Borrowershall comply with the provisions of the lease. If Borroweracquires fee title to the Property, the leascholdand
lee title shall not he merged unless Lenderagrees (o the merger in wriling,

6. Charges to Borrower and Profection of Lender’s Rights in the Property.  Burrower shall pay all governmentsior
municipalcharges, fines and impositionsthatare not includedin Paragraph2. Borrowershall pay thescobligationson time directly
1o the entily which is owed the payment. If fallure 1o pay would adversely affect Lender’s interestin the Property, upon Lender's
request Borrower shall promptly furnish to Lender reeeipts evidencing 1t hese payments.,

If Barrowerfails 10 make these paymentsor the paymenisrequiredby Partagraph2, or fails o performany othercovenanisand
agrecementsconiainedin this Security Instrument,or thercis a legal procecdingthat may significantly affect Lender's righits in the
Propeny (such as a proceedingin vankrupicy, for condempationor (0 enforee lwvs or regulations), then Lender may do and pay
whanleve is necessary (o profect the value of the Property and Lender's rights in the Property, including paymentof taxes, hazard
insuranceand otherniems mentionedin Paragraph2.

Any amounisdisbursed by Lender under this Paragraplishall become an additionaldebt of Borrower and be secured by this
Security Instrument. These amountsshisfl bear interestirom the date of dishursemenit,at the Noterate, and at theoplionof Lender,
shall be immediatelydue and payahie

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnatiomr atheriakipgol any partof the Property, or for conveyancein placeof condemnationare herebyassigned and shall
be paid to Lender 1o the extent of the full amount ol the indebiedness that remains unpaid under the Note and this Sccurity
lnstrument. Lendershall apply such procecdsto the reductionof the indebhtednessunder the Note and this Securlty Insirument firse
to any delinguentamounisapplicd in the order provided in Paragraph 3. and then to prepaymentol principal. Any applicationof
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2. vr change the amountol suth payments. Any excess proceedsover an amaountreqeiredto pay all outstandingindebtednessunder
the Note and this Sccurity tnsirumcentshall be paid to the enthiy legally entitledthereto,
8. Fees. Lendermay collect fees and charges authorizedby the Secretary.
9. Grounds for Acceleration of Debl.
(a) Default. Lendermay, exceptas limited by regulationsissued by the Seerctary in the case of paymentdefaulis, require
immediarepaymentin full of atl sums sccured by this Sceurity Instrumentif:
{iy  Borrowerdelaulis by Tailing to pay in full any monthly payment reguiredby this Securily Instrumentprior to or
on the duc diste of the next monthly payment, or
(i} Borrowcrdefiubishy Lithng, for o periodof thirty days, 1o performany otherobligationscontainedin this Securtly

Instrament.
(h) Sale Without Credit Approvat. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, seguire immediatepaymentin full of afl the sums secured by this Security Insirumentil:
tiy  Albor partol the Property, or a beneliciatinterestin & trustowning all or partof the Property, is sold or otherwise
iransferrediotherthan by devise or descent)by the Borrower, and
(i) The Praperty is not occupicd by the purchaseror grantecas his or her principal residence, or the purchaseror
grimecdoes so occupy the Property, bui his or her credit has net beenapprovedin accordancewith the requirementsof
the Sceretary.
(¢} No Waiver. [l circumstancesoceur thatwould permit Lenderto requireimmediatepaymentin full, but Lenderdoes nor
require soch pacmynis, bendesdoes not walve i eights with respedt 10 subsequenievents,
() Regulations of HUD Secretary.  [n many circumsisncesregulationsissucd by the Sceretary will limit Lender's rights,
in the vase of payngst defaubts, to require immediatepaymentin full and foreclose if ot paid. This Sceurity instrumen)
does not authonizeacod erationor tareclosurcif nor permintedby regulationsof the Secretary.
() Mortgage Not Doured.  Borroweragrees that should this Seonrity nstromentand the Nove secured thereby not be
ehgible for insuranceundor the NationalHousing Act within 60 daya from the dane hereol, Lender may,
al its optionand notwithsvaraiegunyshing in Paragraph©, requircimmediatepaymentin full of all sums secured by this
Sccurity Instrument, A writte) s‘atementol any authorizedagent of the Secrvelary dated subsequentio
6 days from the date hereol, dectining to insure this Sccurity Instrumentand the Nole
secured thereby, shaidl be deemed corClusive proof ol such ineligibility. Notwithstandingthe foregoing, this optionmay not
be exerciscd by tenderwhen the unacailahility of insuranceis solely due to Lender’s Tadlure 1o remit a mortgage insurance
premiumto the Scorckary.

I, Reinstatement. Borrowerhas d right tohereindiatedif Lenderhas requiredimmediatepaymentin full becauscof Borrower's
fmilure to pay an amountdue under the Nore or thisSecurily Instrument. This right applies even after foreclosureproceedingsare
instimed, To remstitethe Sceurity Instrument, Boirewaershall tenderin a lump sum all amounisrequired to bring Borrower’s
accoum current inciuding, 10 the exient they are obligitiensof Borrower ander this Sceurity Instrumem, foreclosure costs and
reasonableand cusiomary atiorneys’ fees and expenses projesly associatedwith the torectosure proceeding.  Upon reinsintement
by Borrower, this Sccurity Instramentend the abligations Chat i secores shall  remain in effect as i Lender bad not required
immedistepuymentn full. However, Lenderis not requiredto permitreinstatementf: (i) Lenderhbas eeceptedreinstatemenufier
the commencemenbl foreckosure procecdingswithin two years samediatclypreceding the commencemennf a currentforeclosure
pracecding, (i} reinstatemenwitl precludeforectosurcon different aoandsin vhe futuere, or (i) reinstatemenwill adverscly affect
the priority of the liea created by this Sceurity Insirument.

11. Borrower Nat Released; Forbeavance By Lender Not a Waivir/Extension of the time of payment or modificationof
amortizationof the sums secured by this Security Instrumentgranted by Lendarto any sucvessor in interestof Borrower shail not
aperateto releascine ianhitity of the original Borroweror Borrowerssuceessoin interest. Lendershail notbe requiredio commence
PrOCCSTINES againsg any successor in gHerestor refuse to extend time tor payveecnt or otherwise modify amortizationof the sums
secured by this Secarity instrumentby reasonot any demand made by the original Soirower or Borrower’s sucoessors in interest.
Amy forbearanceby Lender in exercising any right or remedy shadl not be a wairer ofor preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thd cocnantsand agreementsof this Sceurity
Insirumenishall bind and henefit the successors and assigns of Lenderand Borrower, sunicciio the provisions of Paragraph9.b.
Borrower's covenantsand agreementsshall be joint and several. Any Borrowerwho co-signe fins3ecurity Instrumaemmbut does not
exccute the Note: (a) is co-signing this Sccurity Instrumentonly to mortgage, grant and coaveg-that Borrowes's interestin the
Property under the teyms of this Security Instrument; {h) is no) personally obligated to pay (he sums Secured by this Sceusity
Instrumentand (c)agrees thatlenderand any other Borrowermay agree to extend, modily, forbearse make any accommodarions
with regard 10 the terms of this Security Instrumentor the Note without that Borrower's consenl,

12. Natices. Anayv notice to Borrower provided for in this Security Instrumenishail be given by dclivedag it or by mailing it
by first class mati unless applicablelaw requires use of anothermethod. The noticeshall be directed to fae Property Address or
any ather address Borrower designates by notice to Lender. Any notice 1o Lendershall be given by first'c’asy madl to Lender’s
addressstated hereino any address Lepderdesignateshy notice te Borrower, Any notice provided for in thisSccerity Instrument
shall be deemedio have been given to Borroweror Lenderwhen given as provided in this paragraph.

14. Governing Luw; Scevesability, This Sceurity Instrumenishali be governed by Federallaw and the law of 1he jurisdiction
in which the Property is located. In the cvent thatany provision or claese of this Sccurity instrumentor the Note contlicts with
apphicable low, such confiict shall not alffect other provisions of this Sccurity Instrumentor the Nole which can he given effect
withoul the conflicting provision. To this end the provisions of this Sccurity Instrumentand the Note are declared 1o be severable.

15. Borrower’s Copy. Borrowershall he given one conformedcopy of this Sccurity Instrument.

16. Assignment of Rents. Borrowerunconditionallyassigns and transfersto Lenderall the rents and revenuesof the Property.
Borrower authorizestonderor Lender's agentsto collect the reats and revenuesand hereby dircets cach ienantof the Property (o
pay rthoerentsto Lenderor Lender™ agents. However, prior 1o Lender’s notice to Borrowerof Borrower's breach of any covenant
af agreementin the Secerity fnstrument, Borrowershidl collect and reccive all renis and revenuesol the Propertyas trusteefor the
henelitol Lenderand Borrower., This assignmentol rents constitutesan absojuteassignmentand nof an assignmentfor additional
securily only.

1f Lender gives notice of breach to Borrower: (i) afl rents received by Borrowershall be held by Borroweras trusicefor benefit
ol Lenderonly, 1o be applicdto the sums securced by the Security Instrument;(b) Lendershall be entittedio cotlect and receive all
of the rents of the Property: and (¢) cach tepantof the Propertyshall pay all rents due and unpaidto Lenderor Lender's agent on
Lenders wrinten demand to the tenant.

Borrower has notexecueted any priorassignmentof the remisand has notand will not pecformany act thatwould prevent Lender
from cxercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintainthe Property hefore or after giving notice of breach to
Borrower. Howcever, Lenderor a judicially appointedreceiver may do so at any time thereis a breach. Any applicationof rents
shall norcure or waive any defaultor invalidatcany otherright or remedy of Lender. This assignmentol renis of the Propertyshall
terminatewhen the debisceured by the Security Instrumentis paid in full.
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17. Foreclosure Procedu equir ) ny ragihph i Lender may (oreciose this

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrved jn pursuing the resmedies
provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of itle evidence,
18, Release. Uponpaymentofall sumssceuredby this Security Instrument. Lendershall releasethis Securlty Instrumenswithout

charge (o Borrower, Boarrowershadl pay any recordidioneoss.
19, Waiver of Homestead.  Bortowerwalves all ngh ol homesteadexempiionin the Property.

Riders to this Security Instrumer s If oncor more riders are executed by Borrower and recorded togeiherwith this Security
Instrument the covenantsand agreemeness g cach such rider shall be incorporatedinto and shafl amendand supplementhecovenanis
and agreementsaol this Sceurity Insirumeatas o the rider(s)were a part of this Security Instrument. [Check applicablebox(es))

D CondominjiemiRider ! { Growing Equity Rider D Planned Unh DevelopmeniRider

| I GraduatedPayment Rider D Culprr |Specify)

BY SIGNINGBELOW, Borrower aceepis and agrecs o the terms and covenaniscontainedin this Securily Instrumentand in
uny riderfsyexecured by Borrowerand recorded with it

Witnessces:
’f{~ Crec o, //,?,, 4’/2/‘ (Seal)
‘an,z.x_mn o
]

M@' LA SN ) f,;

T TALICE H, @ -Borower ()
te
'N) (Seal) &N
Barrower w
" (Scaty
HBorrywt
1Rpace lislow 1hie Line Far Arck lerig 13 ——
STATE OF ILLINOIS, COOK County as:
Lo "."" r \ [ I,U,‘ L 1“(‘ a Notary Public in and for sa’Coounty and stale,

do horeby cettity that PATRICK  GONCHER, AND ; ALICE M. GONCHER, HUSBAND AND WIFE

. personally known to me to he the same person(s)whose name(s)
subscribed to the foregoing instrument appearcdbefore me this day in person, and acknowledged ihat THEY
signed and delivered the said instrumentas . ARE free and voluntary act, for the uses and purposcestherein

sct forth.

e ,
Given under my hand and official seal, this ‘ -I day of ' -, ¥ LUNUL% ,

BT AREL ’ .
€TME OF lLLNO!‘“
Lol MAY T304
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