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MORTGAGE

THIS MORTGAGE ("Secursty Insirument”) is given on~ February 8th, 1994 . The morigagor is

WILLIAM D, COLLIND  and
ROSEMARY E. COLLINS, HIZ WIFE, AS JOLNT TENANTS

{"Borrowcer”). This Sccurity Instrument is given to
THE FIRSE NATTONAL BANK OF CHICAGO

which s organized and existing under the laws of THE UNITEL-GTATES OF AMERICA , and whose

address is 1048 WEST LAXE STREET
QAKX PARK, IL 60301 ("Liziger™). Borrower owes Lender the principal sum of

OME HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED FIFTY & 00/100
Deisrs (US. §  123,750.00 Y, -~

Tiis debt is evidenced by Borrower's note dated the same daie as this Security Insrumant ("Note™), which provides for monthly
payments, with the full debt, n not paid carlier, duc and payable on March 1, 2024 . This Security
Instrument secures o Lender: (a) the repaymen) of the deht evidencedd by the Note, with ineress, and alf renewals, extensions and - >,
modilications of the Note; (b) the payment of alt other sums, with interest, advanced under patagrars. 7 10 proicet Uic sceurity of ™.
this Security Instrument. and (¢) the performance of Borrower's covenants and agreements under this Srcirity Instrument and the |

Notw. For this pumnw Rorrower does herchy mnnm{.,c grant and convey to Lender the following desersed property located in |
105003 VOLIIME NO.: 143 COOK County, Winois, w"

TAX ID #: 13%-

LOT 44 (EXCEPT ’T‘HE-! NORTH % FEET THEREUF) AND ‘THE NORTH 10 FEET OF LOT 43 IM

BLOCK 2 IN E.E, REED'S MONT CLARE SUBDIVISION, BEING A OF THER WEST 1/2 OF THE Ph

EAST 2/3 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, 1

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS, &“
p
)

which has the address of 2751 NORTH NEWLAND MHICAGH Strees, Uyl

11linens 60635 ("Property Adidress”);

{Zip Code] form 3014 890
ILLINQIS . Single Family - Fennie Mae/Freddia Mac UNIFORM INSTRUMENTY Pags 1ol 6 Amonded 5/91
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£, Huxuerd or Property Insurance.  Rorrower shall keep the impﬂwcmcnmj.nnw bxixl&ug or herdatier drected on the Property

nsured agonst loss by Lire, Jazards ictoded wathin the enm “extended covernge” nod any other bazards, inecluding sy or

flomding:, Tor which Lender requires msurance, This sserance shall be maintained i the wmounts ot dor the periods that Lender

requeres: The msurance carnier providing the issurance shall be chosen by Botrower subject to Lember’s approvil which shall not

be unreasongbly withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, abinin
coverage 1o protect Lender’s vights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall include o standard mongage clause. Lender shall
have the right to hokd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pakd
premiums and renewal notces. [ the event af loss, Bosrower shiafl give prompl notice to the Insurance carrier and Lender. Lender
may make proof of loss if ot made prompily by Borower,

timess Lender and Borrower otherwise agree in writing, insurnce proceeds shall be applicd to restoration or repair of the
Property damaged, # the restoration or repair ix cconomically feagible and Lender’s securuy s not Jessened {1 the restioration or
repair is not cconomically feasibie or Leader's security would be lessened, the insurance procecds shall be appiied to the sums
secured by this Sceurity Insgument, whether or not then duc, with any ¢xcess paid @ Borrower. If Borrower abandons the
Peoperty, or does not snswee within 30 days o notice from Leoder that the msurance carrler has offered 1o seitke » claim, then
Lender may collect thedasormce proceeds. Lender may use the procecds 1o sepair or regtore the Property or (o piry sums seciresd
hy this Seensity Instrmnent whether or nol then due, The 40-diy period will begin when the aotice is given,

Untess Lender and Bedroseer otherwise agree in writing, any apphication of proceeds o principal shall not extend e postpone
the due due of the monthly piyivents relerred to in paragraphs 1 and 2 or change the amount of the paymens, IF under paragruph
21 the Property is acquired by Cesaer, Rorrower's right to any insurance policies and proceeds resulting from damaye o the
Property prior to the acquisition sha’qass to Lender 1o the extent of the sums secured by this Security Instnament immediaely
prior W the acquisition.

6. Oceupancy, Preservation, Muintenzace and Protection of the Property; Borrower’s Loan Application; Leaschold,
Borrower <hall pcenpy, estabhsh, and use the Tropenty as Borrower's principal residence within sixty days sfter the exeention of
this Security Instrument and shall continue to occury itie Property as Borrower’s principal residence for at léast one year after the

date of accupancy, unless fender otherwise apress an writing, which consent shall not be unrcasonably withheld, or unless
exiemuting circumstances cxist which are beyond Borrovis’s contral. Borrower shall not destroy, damage or impuir the Property,
allow e Propenty o delerorate, or commit wiste on e Yaoperly, Borrower shall be in defoult i any Forleitore acticn or
proceeding . whether civil or coatrinal, 5 begun thay in Lenders g Tnith judgmem could resalt in forfolliire of the Properly or
otherwise materially mmpair the lien created by this Sceurity Instrvrieat ar Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, hy causing the 222 or proceeding 10 be dismizsed with a ruling that, in
Lender’s good faith detennination, precludes forfenture of the Borrower’sapwrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s seeurity interest, Borewver shadl also be in default if Borrower, during the
loan application process, gave materially false or ingccurate informatiom or statcrents to Lender (or Tatled 1o provide Lender with
any material information} in connection with the loan evidenced by the Note,including, but not limited 10, representations
concersing Borrower's oceupancy of the Property as a principal residence, I1 this Secirity Instrament is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires lee titke © the Properiy. the leaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunts and agreements cortained in
this Scewnity Instrument, or there is a legal procceding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeimre or 1o enforee laws or regnlations), ine: iender may do and pay
for whatever is necessary o proteet the vitlue of the Property and Lender's rights in the Property. Lender’sactions may include
paying any sums secured by a lien which has prierity over this Sccurity Instrument, sppearing in cous, jaying reasonable
attoruieys’ fees and cntering on the Property 10 muke repairs. Although Lender may take action under this paragraph 7, Lender
docs net have to do so.

Anty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by s Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amnunts shall bear interest from the due of
dishursemnen! a1 the Note rate and shall be payable, with interest, upon notice feom Lender to Borrower requesting payment.

B, Mortpage Insurance. I Lender required mortgage insurance as a condition of making the loan sccurcd by this Security
instument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases (0 be in effect. Borrower shall pay the promiums required to
ohuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eyuivalent to the
cast to Harrower of the mortgage insprance previonsly dn effect, from an allernate mortgage insurer approved by Lender, If
suhstantially cquivalent morgage insurance coverage is not available, Borrower shull pay to Lender cach month a sum equal
onc-twelfth of the yearly morgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

Form 3014 9/80
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16, Borrgwer’s Copy.  Borower shall e given one conformed capy of the Note und%i this hc&unty Instrament.

§7. Transfer of the Property or u Beneficial fnterest in orrower. I all or any part of the Praperty br any inlesest i i is
sold o transtersed (o il o benelicial interest in Barrower is solif o translerred and Borrower is pet a nalural person) withoul
Lencler’s pnor writien consend, Lendee iy, @ 08 ophen, reguise immediate payment in full of al) sims secured by this Sccurity
tastrument. lowever, this option shall not be excreised by Lender of exercise is probibited by federal faw as of ihe due of this

Security [nstrument. '
{f Leader exercises this aption, Lender shalt give Borrower notice of aceclerstion. The aatice shial) provide 4 perind of not Jess

than 30 days from the date the notwe s delivered or maifed within which Borrower must pay alf suins secared by this Security
Snstrument. If Borrower fails 1o pay these sums prior (o the expuraton of this period, Lender may invoke any remedicy peemiticd
by this Security Irstrument without Turther notice or demand on Bosrower.

I8, Borrowes's Right to Reinstate, 1 Borrower meets cectain condilions, Borower shall fave the right W have
enforcement of tis Sccurty Instrament discontinued at any time prior 1o the carlier al: (a) § days (ar such oter pesind as
apphcable Taw may specily for seinstatetaent) before sale of the Propenty purstant to any power of safe contaned in this Securit
Instrument; or (hy eatry of a judgment enforcing this Sceunty Instruinent. Those conditiong are that Borrower: (a) payy Lender al
sumis which hen would be due nnder this Sccurity Instrament and the Note as 1f no acceleration had occurred, (h) cores any
defaull of any other covennnts o agreementy: (o) pays all expenses incurred in enloreing this Security lastramen, including, but
not limited 0, reasopsbie attorneys” fees; and (U5 tkes such actipn as Lender may reasonably reqaice to assure that the ten of this
Security Instrument, Lender's rights in the Property and Borrower's obligaion W pay the sums secured by this Security
Instrument shail contizoe_unchanged. Upon remstatement by Botrower, this Security Instrument and the ebligations secured
herehy shald remain 1nl)y eflective as i po aceeleration had occurrci. Howeser, this right 1o reinstate shall not apply in the case of
acceferatran vnder paragrap’i 17

19, Sale of Note; Change of Loan Servicer.  The Now or a partiol interest in the Note (togecher with thiy Sccurity
Insrment) may he seld one ormore-times withot prior sotice to Borrower, A sitle ity result in & change in the entity (known
as the "Loan Servicer”) tat collect mimihly payments duc under the Note and this Security Instrument, There also miay be one or
more changes of e Loan Servigesstelated 10 a sale of the Note. I there 38 a change of the Loan Servicer, Borrower will e
gaver written notice ol the change in aceardines with paragraph 14 above and applicable law. The notice wild stle the name and
address of the new Loan Servicer atd e alifress (o which payments shoukd be made. The notice will also cantain any ather
mformation required by applicable law.

20, Hazardous Substances.  Borrower shiatlnet couse o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeety, Borrewe, shall not do, nor sllow anyone else 1 do, anything alfecting the Property
that is in violation ¢f any Environmestal L. The pricesing two seolences shall not apply to the presence, nse, or stotage on the
Property of smal} gquantitics of Hirzardons Substances tha are geneeally recognized W be appropeiate 1o normal residentil nsey
and to maintenance of the Propenty.

Borsower shall promplly give Lender wntten aotice of say mvestigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or povate party involving the Property and any Hazrdous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrawer leams, or is natiffed by any governmental or regulatory authority, that any
temoval or other remediation of any Huzardous Substance affecting L Pyopenty is niecessary, Borrower shigl! promptly ke i
necessary remedial acons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substonces delined as toxic or hazardous substances by
Environmental Law and the following substtnces: gasoline, kerosene, other Ziunmable or loxic petroleum products, loxic
pesticides and herbiciles, volatile solvents, materials containing asbestos or formaldepyde, and radiosctive matenals. As used in ~ .
this puragraph 20, “Envitonmentat Law” means federal laws and laws of the jurisdicasa where the Property is (ocated that refaie s,

to health, safety or envirotmental profection. .

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as fo.dovs: ‘

21. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration-collowing Borvower's breach of |
apy covenant or apreement in this Security Instrument (but not privr to acceleration unde: ouragraph 17 unless. §
applicable law provides otherwise). The notive shail specily: (a) the defuult; (b) the action required ). vure the defuult; (2)
a date, not fess than 30 days from the date the notice is given 1o Borrower, by which the default maci be cured; and )
that Failure 1o cure the defaplt on or before the date specified in the notice may result in nceeleration of (o2 sums secured
hy this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shail Torther inform
Burrawer of the right to reinstate after acceleration and the right 1o assert in the foreclosure proveeding the non-existence
of a default or any other defense of Rorrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its uption, may require iomediate payment in M) of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled to collect all expenses irtcurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable sttornaeys’ Tees and costs of title evidence.
22, Release,  Upon prayment of all sums secired by this Security Jastrument, Lender shall release this Security Instrument

CITE

SIS

without charge 1 Borrowes. Borrower shafi pay any recordaion costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/9)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS AIDJUSTARLE RATE RIDER 18 mude this 1 day of Foebruary ,
{44 , and s spcorpormed ino amd shall be deemed o amend and supplement the Mongage, Dead of "Trost or

Security Degd (the “Securay Instrument”) of the sinne daie given by tie undersigned (the "Borrnwer™) o seeure Borrower's

Adjustable Rate Note (ithe "Note™) ke
THE FIRST NATIONAI. HBANX OF CHICATGD
{the 1 ender”) of the smne dawe atd covering the property described in the Scearity Insinnent andt localed ai

L6 3%

S0 NORTI MEWLANL CHICAGH, TLEINOTS
fPfeoperty Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORACWER'S t(NTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE 1HE BORROWER MUST PAY.

ADDITIONAL COAVENANTS. In addition 16 the covenants and agrecients cade in the Security lnsmnenl, Borrower

and Lender further pavesnt and agree as follows:

A, INTEREST RATE AN fAONTHLY PAYMENT CHANGES

The Note provides for aeatial inlerest rife of 5.400 %, The Note provides for changes in the
interest rate and the monthly paymcms, as foliows:
4. INFEREST RATE AND MONTHLY #2 YMENT CHANGES -,
by
{A) Change Dates o
March A U ) on that

The interess rale T will pay may change onne st day of
day cvery 12th munth thereafter. Each date ont wiich my interest rate could change is called 4 "Change Date.”

(R} The Index .

Beginning with the (irst Change Date, my interest(rate will be based on an Index. The “Index” is the weckly average
yicld on United Suiles Treasury seenrities adjusted o a conyiunt maturity of 1 year, as made avitilable by the Federal Reserve
Board. The most regent index tigure available as of the date’ 85 davs before cagh Change Pate is called the "Current Index.”
‘THE INITLAL INDEX VALUF FOR CTHIS LOAN 1S 10500% we--fes RC '

I the fndex is ne Jonger avaitable, the Note Holter will chiose i new index that is based upon comparabic miuvrimation,
The Note Holder will give me notice of this choice.

{C) Calcubation of Changes

Bcfore cach Change Dale, the Note Holder will calculate my aew interesywate by adding

TWO AND THREE - FOURTHS pescentage points 2.750 %) 1w he Curreng
Index. The Note Holder wili then round the resnfi of this addition to e/ /orarest one-cighth of atic percentsge point
(1.125%). Subject to the limits siaed in Scetion 4(D) below, this rounded amouny vl be iy new interest rate until the next
Change Dale.

The Note Holder wili then determine the arnount of the monthly payment that ‘would be sufficient W repay the nnpaid
principal that I am expected o owe ar the Change Bate i Full on the Maturity Dale at sy inew imlerest rate in substantially
cqutal payteats. The resolt of this calcwlation will be the new amount of my monthly payment.

{123 K.imits on Inferest Rate Changes

‘The interest riste | am required (o pay i the dirst Change Date will not be greacer than

TLA0n oor Tess than 1.400 % Thereafter, my imterest e svill never be incseased
or decreased on any single Change Date by muore than two percentage poins (2.0%) from the rate OF Interest T have heen
paying for the preceding 12 maonths. My interest rate will never be greater than

11.4400 % .

(¥} Effective Date of Changes
My new interest rate will become elfechive on cach Change Date. 1 will pay the amount of my new monthly paymem

beginning on the first monthly payment dale afier the Change Date until the smount of my manthily payment changes again.

{F) Nutice of Changes
The Note Holder will deliver or matl 0 me 1 notice of any changes in my integest rale and the amount of my nwmnthly

payment before the effective daoie of any change. The notice will include informution required by law (6 be given me and also
the wile and lelephone number of a person who will answer any question 1 may have regarding the nolice.

62
MULHBTATE ARDJUSTADLE RATE RIDER - ARM 5{? Sinigte F amly - Fannie MasiFreddie Mac Untiaem Insirument Form 3311 285
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