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ASSIGNMENT OF RENTS

/

KNOWALLMENBY THESE PRESENTS, that whereas, theundersigned STANDARD BANKAND

L“y TRUST COMPANY, 7800 West 95th Strect, Hickory Hills, [linois 60457, not personally but as Trustee under
4 the provisions of a Deed or Deeds in Trust duly recorded and delivered to the undersigned pursuant 10 a Trust
L) Agreement daled January 28, 1893, and known as Trust No. 13693, ("Borrower” herein) in order o secure
~ Noten payable to STANDARD BANK AND TRUST COMPANY ("Lender” herein) in the principal sums of

TN Two Hundred Fifty Thousand (U.S.5250,000.00) Dollars and Scven Hundred Thousand (g
a (\ (U.S.5700,000.00) Dollars, respectively, did execuie s Morigage of same date herewith, morigaging to Lender

the real cstaré ("Premises” hercin) Jegally described as follows:

Otlols 3 and S in Chippewa Ridge Subdivision, being a subdivision of Pari of the West 122 of
tYic Southeast 174 of Section 29, Township 37 North, Range 13 East of the Third Principal

4 Meridiup, in Cook County, Hlinois,

g

PIN: 24:2%-400-018 and 24-29-400-019 ::-iI::-:.( R LT
“ I._'.\ " ’l',,ﬂ i_i
L, .
Common Address of Property: RS
CLEER G P Lt 941525217

it S800 West Route 83, Alsip i 6065K
X WHEREAS, Lender is the owner and hokler of said Mortgage and the Note secured thereby.

NOW, THEREFORE, as additional consideration to Lender, Borrower herchy abaolutely assigns,
’f transfers and scts over unte Lender, its successors of assigns, al) the rents, issues and profits now due or which
; may hereafter become due under ot by virtue of any leasc, cithee oral or written, or any ktting of, or any
agreement for the usc or occupancy of any part of the Premises which may te made or agreed to by the Borrawer
or by the Lender under the power hercin granted. Tt is Borrower’s inwnling hereby 1o establish an absolute
transfer and assignment of all such Yeases and agreements and all rents, issucy und profits thercunder unlo the
Lender and especially those certain feases and agreements now existing upon the Premises hereinabove described.

Lender will not exereise any rights granted to Lender by this Assignment until afier asfaulkt by Borrower
in making any payment duc Lender pursuint 1o the provisions of the Mortgage or the Nots oo until a default
under any other provision of the Note or the Morigage occurs. Upon any such defanlt by Borrover; Lender may,
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A. let and re-let the Premines or any part thereof, socording 10 Lender's discretion, and to bring or
defend any suits in connection with the Premises in Lender's narne, as Lender may consider expedient, and to
make such repairs to the Premiscs as Lender may deem proper or advisabic, and to do anything in and abou the

Premincs that Borrower might do; and

B. collect, use and apply the rents, issucs and profits. derived from the Premisea or any lease thereofl
toward the payment of any present or future indebiedness or iskdity of Borrower 1o Lender, due or to hecome
due, or that may hereafier be contracted, and also toward the payment of all expenses for the care and
management of the Premises, including, bul not fimiled te, rerairs, taxcs, insurance, asscssments, usual and
customary coininissions to a real cetate broker for leasing the Premiscs and collecting rents and the expense for

such attorneys, 2gents and servanis ag may reasonably be necessary,

C. covies from Borrower or it's Beneficiariesrent for any part of the Premises oceupied by Borrower
or it's Beneliciarics a1 tie meevaiting rate per month, A fasure on the part of Borrower or it's Beneficiaries to
promptly pay said rent on the first day of each and every month whall, in and of itself, constitute a forcible entry
and detaincr and Lender may, in it-awn name and without any nolice or demand, maintain an action of forcible
entry and detainer and obtain posscssion of the part of the Premises occupied by Borrower or it's Beneficiaries.

This Assignment of Rents shall bebiticding upon and inure o the henefit of the respective sucocasors and
assigns of the parntics hercto, shall be construed as 2 covenant running with the land, and shall continpue in full
force and effect unti) all of indebtedness or liability o the Borrower to Lender shall have been fully paid, at which

time this Assignment of Rents shall terminate.

The failure of the Lender 1o exercise any right which Lerder might exercise hercunder shall not he deemed
a waiver by Lender of Lender’s right of excreise thereafter or prejusiice Lender's rights hereunder.

This Assignment of Rentsisexecuted by Borrower, not personally bui as Trusiee aforesaid in the exercise
of the power and authority conferred upon and vested in it as such Trusiceand it is cxpressly understood and
agreod that nothing hercin or in the Note secured hereby shall be constrisd as crealing any obligation of
Borrower, as Trustee aforesaid, personally to pay the said Note or any interest tha’ may acerue thercon, or any
indebtedness aceruing hereunder, or to perform any covenant either expressed or impled herein contained.

IN WITNESS WHEREOQOF, the Borrower, not personally, bul as Trustee aloresaie’, ¥as caused this
Assignment of Rents to }, signectand itscorporate scal 1o be hercunder alfixed and attested by its dvly authorized

Officers this ___-2 / day of Junuary, 1994,

STANDARID BANK AND TRUST COMPANY
a/t'u//a dated January 28, 1993 a/k/a Trust No.

13693 \
¢
ATTEST: Lo s By S
Brian M, Granato,~A.T.O.
2GLIEGE.AOR Rev. JL;!@Q l7,§4 Page 2 of 3 Bxhibix "I"
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STATE OF ILLINGIS )
)SS.

COUNTY OF COOK

The undersigned, a notary public in and lor said County and State, DO HEREBY CERTIFY that _
Bridgette W, Scanlan and _ Brian M. Granalo , personally known to me o be Offigers of
STANDARD BANK AND TRUST COMPANY , an [{linois Banking Corparation and personally known lo me
te> he the seme perrons whose names are subseribed to the foregoing instrument, appeared before mo this day in
person and severally acknowledyed tiat o seeh Oicers of xaid Corporation, they signed and defivered tho std
instrument <nd caused the corporate seal of said Corporation to be alfixed Dicreto, pursuant to authority given
by the Board of Dircctors of said Corporation, as their lree and voluntary uct, and as the free and voluntary act
and deed of saic Corporation AS TRUSTEE, for the nses and purposes thercin sci forth.

GIVEN undemiry hand and oificial scal this _,i_/___:__,,_, day of January, 1994,

~— o Y PUBLIC
OFFICINL SiAL
PATRICIA A, ILKOLIK
Mycom O Jtngs
nission Expireg §.15.03

.

My Commission Expites;
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