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TOGETHER WITH MN @ FnFtl GLA(I&J m@\@rPaMl casements, sppunenances, and

fixtures now or hereafier a part of the property. All n:pi cements and sddifions shall also be covered by this Security
Instrument, Al of the forepoing is referred o in this Security Imtnlmvnl as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property und that the Property is unencumbered, vacept for encumbrances of record, Rorrower warrants
and will defend generally the tithe to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with Lmited
variutions by purisdiction to constitile a uniforim secarily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lste charges due under the Noler

2. Funds for Taxes and Insurance. Subject {o applicable law or to a written waiver by Lender, Bortower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds”) for: (a) yearly taxes
snd assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property msurance premiums; (d) yearly flood imsurance premiums,
if any; (e) yearly worigage wsurance premiums, if any; and () any sums paysble by Borrower lo Lender, in accordance with..,
the provisions of purs graph 8, in Jiew of the payment of murigage insurance preminms. These items are called "Escrow ltems. "7
Lender mnay, at any dime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage Joan may. require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from *ie e time, 12 U.S.C. Section 2601 er seg. ("RESPA"), unless another Jaw that applies (o the Fundg g
sets & lesser amount. 3 so, Leader may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Leader may estimate the amonnt Ol Funds due on the basis of current data and reasonable estimates of expenditures of future po
Escrow llems or aotherwise in accerdance with applivable law. 5

The Funds shall be held in an (nsfittion whose deposits dre insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an inatitwinn} or in any Federal Home Loun Bank. Lenders shalt apply the Funds 1o pay the
Escrow lteins, Lender may not charge Borrovier fur holding and spplying the Funds, annually analyzing the escrow sccount, or
verifying the Excrow Bems, unless Lender pays Earrower interest on the Funds and applicable law permits Lender 10 make such)
a charge, However, Lender may reguire Borrower 15 pavaa one-timwe charge for an independent reaf estale tux reporting service,
used by lender in connection with this loan, unles:” ipplicable Jaw provides otherwise. Unless wn agreement is made ofy -
applicable Inw requires interest to be paid, Lender shall not/oe vaguired to pay Borrower any interest or eamnings on the Fundsre
Borrower and Lender may agres in writing, however, that 1atzrzst shall be paid on the Funds, Lender shall give 1o Borrower,
withaut charge, an annual accounting of the Funds, showing crufits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional secvdity for all sums secured by this Secunly Instrument.

I the Funds held by Lender exceed the amounts permitted to be keld by applicable law, Lender shall account to Borrower
for the excess Funds ia accordance with the requirements of applicable nw7if the amount of the Funds held by Lender at any
time: is not sufficient to pay the Escrow ftems when due, Lender may so notify 8oriower in writing, and, in such case Borrower
shall pay te Lemder the amount necessary to inake up the deficiency. Borrower shal! make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender <iail promptly retund ta Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lenler, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tlime of acquisition or sale as a cred:iaganst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by D ender under parsgraphs
I and 2 shall be applied: first, to any prepayment charges due vnder the Note; second, (o amounts payabie, under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lute charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributanle to the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manoer provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on time directly
10 the person owed payinent. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid onder this paragraph.

If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymens.

Borrawer shall promptly discharge any lien winch has priorily over this Secunity Instrument unless Borrower: {4} sgrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (bj contests in god faith the lien
by, ur defesds aguinst enfoscement of the tien in, legal proceedings which in the Lender’s opinon operate to prevent the
enforcement of the lien; or (¢) seeures from the holder of the Hen an agreement satistactory to Leader subordinating the lien 1o
this Security Instrument. Jf Lender determines that uny part of the Property is subject to a lien which may sltair pnonty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 davs of the giving of notice.
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payments tny noe longer hcu N @«E E LG I Arﬁge RYn the amount and for the period

that Lender requires) provided by an insurer approved by Lender again hmmw.s available and is obtmined, Borrower shall pay
the premiums reguired to maintain morigage tnsurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends 10 accordance with any written spreement between Borrower and Lender or applicable law.

9. Inspection. [ender or it agent may muke reasonable enlries upon and inspections of the Property. Lender shall give
Borrower notice al the lime of or prior to an mspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any (£

condemnation or other taking of any part of the Property, or fur conveyance in liew of condemmation, are hereby asigned and €.

shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,

whether or not then due, with any excess puid to Borrawer. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: {(a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Praperty smmediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valne of e Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrover and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds slw
be apphied (o the sums seeared by this Security Instrument whether or oot the sums are then due.
If the Property is aliondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 muke »

Lender is authonized to collect andapply the proceeds, at its option, either (o restoration or repair of the Property or (o the sums

uward or settle n claim for Yawwpes, Borrower fails 10 respond to Lender withm 30 days after the date the notee s give ,‘t.s .

Unless Lender and Borrower othervise agree in wriing, any application of proceeds o principal shull nof extend -or

,

~

£
o
5

-
.

secured by this Security Instrument “wiether or not then due. g

postpone the due date of the monthly payneénts referred to in paragraphs 1 and 2 or change the emount of such payments,

11, Borrower Not Released; Forbearmice By Lender Not a Waiver, Extension of the time for payment or modificatien |

of amoriization of the sums secured by this Securiiy Instrument granted by Lender to any successor i interest of Borrower shatl
nol aperate to release the fiability of the original Boriover or Borrower's successors in interest. Lender shull not be required 1o
commence proveedings against any successor in interes) Ge-refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason 6! any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercizing sny right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy,

12. Successors und Assigns Bound; Joint and Several Liskaity; Co-signers. The covenants and agreements of this
Securily Instrument shall hind and benefil the successors and assigns.of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument;£%)4s not personally obligated to pay the sums
socured by thr Security Instrument; and (c) agrees that Lender and any other Borrovier may agree (o extend, modity, forbear or
make any accommodations with regard o the terms of this Securily Instrument or the Note 'without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally intespreted so that the interest or other loan charges coilected or to v collected in connection with the
foan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o seduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permifted tnras will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note_dr-by mnking o divect
payment to Borrower, If a refund reduces principal, the reduction will be trealed as & partial prepavinent without any
prepayment charge under the Note.

14. Notices, Any notice ta Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail uniess spplicable law requires use of another method. The notice shatl be directed to the Property Address
ar any other address Borrower designates by notive to Lender. Any notice to Lender shall be given by fost class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
DPS 1082
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UNQEFICIAL CORY... . me
24, Riders to this Security imient,” It Gnd=Er More & afg-axstdted by BOrrower and racordad togethar

with this Sacurity Instrumant, the covenants and agreements of aach such ridar shali be incorporated into and shall amand
and supplement the covsnants and agreements of this Security Instrumaent as if the rideris) wore a part of this Security

Instrument.

{Check applicable boxles))

Q 1-4 Family Ridor

[ Biwesskly Payment Rider
Sacond Home Rider

Condominium Rider
Plannad Unit Davelopment Rider
Rats Improvement Rider

J Otharls} (specliyl

Adjustable Aate Ridaer
Graduated Payment Rider
Balloon Rider

V.A. Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security Instrument and

in any ridat(s) exacutad by Borrower and recorded with it.

’M/Z‘i 23 {\) ¥ Q’ﬂ-'lu;, . . {Saal)

Wltnu_s h WILLIAM R. O'CONNOR Borrower
: AN
Py : ‘\ Y/ p -
N g-: ¢ / L (e ;,d',(ix_l'/f // (.4;’/{',‘/’&4‘1’ (Seal) g
Witnass o) ELIZABETH J. @ CONNOR Borrower “yeb
tr> | (,'1
— ™
< )
o o (Seel) ‘é
Borrower :
‘:ﬂ . (I p] a4 {Seal)
v ’ Lz Borrower
R
S 5:
o
ST
£y )
STATE OF ILLINOIS, COOK County ss:
(OEBALS L v o a
I, » e T , a Notary Public in and for said
county and state do hereby cartify that
WILLIAM K. O'CONNOR AND ELIZABETH J. O'CONNOR, HUSBAND AND WIFE
. &
personally known to ms to ha the same person{s) whose namels) subscribad to the foragoing instrumant, appesrad ba(or_ox\ G
me this day in person, and acknowiedged that THEY signed and delivered the sald instrument as E } 4 "
fres and voluntary act, for the uses and purposes therel/ ;sat farth. , FLW/ E ( » :I
Given under my hand and ofticiat seal, this - Lg;y ot Pond f , } a"'
2 z { 7 : i
My Commission Expires: £ ( 4 A .._._..'__., L. .
¥ "OFF"\;'A[ SEALN
Rosanon M 0'Conngr
DPS 1(94

Notary Public, State of iimpige 8 of 8
My Commission Expirag May l:.";N
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of SEPTEMBER ,
1993 ., and is Incorporatad into and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed {the “Security Instrument®} of the same date, given by the undersigned (the
*Borrower®} to secure Borrowear's Note to

WESTWIND MCORTGAGE BANCORP, INC.

ithe "Lender"} of the same dste and covering the Property described in the Security
located at:

2100 NERWDOR COURT, GLENVIEW, ILLINOIS 60025

NORVICH (Proper1y acoress?
The Property includses, but is not limited 1o, a parcel of land improved with a dwelling, together with

other such parcels and certaln common areas and facllities, as described In

Instrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Deciaration™}.

The Property is a part of a planned unit development known as
GLENLALRS ESTATES
{Nsne of Planned Untt Development)

{the "PUD"Y _The Property aiso Includes Borrower's Interest in the homeowners association or
equivalent ertit/ owning or managing the common areas and facilities of the PUD (the "Owners
Association™) ard the uses, benefits and proceeds of Borrower's in‘.erest.

PUD COVENANTS In addition to the covenants and agresme’ts made in the Security Instrument,
Borrower and Lenasr rurther covenant and agree as foliows:

A. PUD OBLIGATINNS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents  -The "Constituent Documents” are the: (i} Declaration; (if} articles of
incorporation, trust Instrument or any equivalent documant which creates the Owners Association; and
(i} any by-laws or other rules i regulations of the Owners Assoclation. Borrower shall promptiy pay,
when dua, all dues and agsessiaents imposad pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So iong as the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master” or ‘lariet” policy insuring the Property which is satisfactory to Lend
and which provides Insurance covirege in the amounts, for the periods, and against the hazardgs
t ender requires, including fire and hazzrd): included within the term "extended coverage,” then: ol

{) Lender waivas the provision in/tiniform Covenant 2 for the monthly payment to Lender ofws\
the yearly premium installments for hazard insurance on the Property; and 2]
{i}y Borrower's obligation under Unifcrm Sovenant 5 to maintain hazard insurance coverage on&
the Property |5 deemad satisfied to the axtent that the required coverage is provided by the Owners %

Association paticy.
Borrowear shall give Lender prompt notice of any iapse in required hazard ihsurance coverage

provided by the mastar or bianket policy.
In the event of a distribution of hazard insurapce proceeds In lieu of restoration or repair

following a loss to the Property, or to common areas axd facilities of the PUD, any proceeds payable
10 Borrower are hereby assigned and shall be paid to Lender. —~{.ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pal( to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucii-a<tions as may be reasonabie to Insure
that the Owners Association maintains a public liabllity Insurancia ¢ olicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for camnages, direct or conseqguentiai,
payable to Borrower In connection with any condemnation or other aking of all or any part of the
Property or the common areas and facliities of the PUD, or for .any conveyance in Heu of
condemnation, are hereby assigned and shail be paid to Lender. Such proceeds shall be applied by
fLender to the sums secured by the Security instrument as provided in Uniforn: Cirsnant 10.

£. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leidir and with Lender's
prior written consent, eithar partition or subdivide the Property or consent to:

{l} the abandonment or termination of the PUD, except for abandonment or ternination required by
law In the case of substantial destruction by flre or other casualty or in the casi: <f a taking by

condemnation or eminent domain;
(i} any amendment io any provision of the "Constituent Documents” If the provision is for the

express benefhlt of Lender;
(ili} termination of professional management and assumption of seif-management of the Owners

Assoclation; or
{ivi any action which would have the effect of rendering the public liabllity insurance coverage%g

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrowear doss not pay PUD dues and assessments when due, then Lender may ~3
pay them. Any amounts disbursed by Lender under this paragraph F shall become additionai dsbt of ~J
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of &
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail ba Q"
payable, with interast, upon notice from Lender to Borrower requesting payment.

EY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

(Seadl “ ,!& acm I? U’&.‘anlb' {Sesl)
Botrower WILLIAM R. O'CONNOR Bonowss

£ &
{Sest) ‘:Wédjﬁéﬁ};__ (Beat)
Borrower ELIZAEETH J. &’ CONNOR Bomowes

MULTISTATE PUD RIGER — Bingle Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/80 oPs 1973
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THIS ADJUSTABLE.RATE RIDER Is made this 23RD day of SEPTEMBER - .19 93 andis
incorporated into snd shail be deemad fo amend and supplement the Mortgags, Daed of Trust or Security Dasd (the
“Security Instrumant*} of the same date given by the undersigned (the “Borrower”) to sacure Borrowar’s Adjustsble Rate
Note fthe “Note*) to
WESTWIND MORTGAGE BANCORP, INC,.

[the "Landar”) of the same date and covering tha property described In the Sacurity Instrumant and tocated at:

7 eS¢

2100 WOPMELK COURT, GLENVIEW, ILLINOIS 60025
NORWICH

{Properly Acoress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLIST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security instrumant, Borrower and
Landar further covanant and agree as follows:

A. INTEREST RATe AND MONTHLY PAYMENT CHANGES
The Note pravides foi ar initial interast rate of 6.8750 %. The Note provides for changes in the interest rate snd

the manthly paymants, a- foilows:
4. INTEREST RATE AND NM/ZNTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may charigy on the first day of OCTOBER 1 ,19588 | and on that day
avery 12th month theraafter. Each dat>.~n vhich my interest rate could change is calisd a “Change Data.”

(B} The index t§ )

Begianing with ths first Change Date, my irisiest rate will be based on an Index. The “Indsx” is the waekly lvoragp
yield on United States Treasury securities adjuc*y” ‘o a constant maturity of 1 year, as made available by ths Federal
Raserve Board. The most recant Index figure aviilzo's as of the date 45 days before sach Change Date is called the

*Currant index.” 133
{f the Index is no longer availabls, tha Note Holdr: will choose a new index which is based upon comparable %

Intormstion. Tha Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Nots Holder will calculats my newi «n’ovest rate by adding TWO AND -
THREE FOURTHS percentage points {2 . 750U 7 73} to the Current Index. The Notu Holder wili then
round tha rasutlt of this addition to tha neasrast one-aighth of one par(er(ane point {(0.125%). Subject to the limits stated .
in Section 2{D) below, this roundad amount will ba my new interest rats =.til tha next Changa Gate. R z
Tha Noate Holdsr wiil then detarmine the amount of the monthly paymant tha! would be sufficiant tc repay the unpaid -~
principal that ! am expacted 1o owe at the Changa Date in full cn the maturity 23t at my new interest rate in substantially e

agual payments. Thea result ot this calculation will be the new amount of my monttay rayment.

(D} Limits on interest Rate Changes ‘

The interest rats | am requirad to pay at the first Changs Date will not ba greater than 9.8750 % orless than

3.8750 % Thoreaftsr, my intersst rate will naver be increased or #acreated on any singie Change

Date by more than two percentage points {2.0%) from the rate of interest | have besn payirg for the precading tweslva
months. My interest rate will never be greater than 11.8750 .

(E) Effective Date of Changes

My new intarsst rate will becoma effective on aach Change Date. | will pay the amount of my neww.oouthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymant Changes again.

{F) Notice of Changes

The Note Holder will daliver or mail to me a notice of any changas in my interest rate and the amount of my monthty
payment befora the effective date of any change. The notice will Include information requirad by law to bs given me and
also thae title and telaphone numbesr of a person who will answar any question | may have ragarding the notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument {s amanded to read as follows:

TAANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORAROWER. f all or any part of the Proparty or any
interast in it is sold or transferred lor il a bonsficial intarast in Borrowsr is sold or transfarred and Borrower is not »
natural person} without Lendar's prior written ecnsent, Lander may, at its option, require immaediate paymant in full of at
sums secursd by this Security instrumant. Howeaver, this option shall not be exercised by Lendar if exercise is prohibited
by faderal law as of the date of this Security instrumant. Landar also shall not axercise this option if: (a) Borrower causes
to be submitted to Lander information requirsd by Lander to evaluate the intended transferees as if a2 new loan wera being
made to the transteres; and (b} Landar raasonably determines that Lendor's security will not be impsired by the loah:
azsumption and that the risk of a breach of any covanant or agreement in this Security instrument is sccoptable to Lender. '

oYL LLED

MULTIBTATE ADJUBTABLE RATE RIDER-ARM 5--2—8ingle Family—Fannie Mas/Freddis Mac Untform instrument DPS 408
Farm3111 3/55




