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THIS MORTGAGE {"Sccurity Instrument™) is given onJdanuary 26, 1994 . The morigagos is
THOMAS E MICHAE'LS
ANG VICKI L MICHHAF LS HUSBAND AND WIFE

{"Borrower”). This Scourity Insturint. is given to ‘f:?.: " ..' . el a5
COUNTRYWIDE FUNDING CORPSRATION S T PR AP

which is organized and existing under the laws of _HEW YORK . and whose
address is 155 NORTH LAKE AVENUE PASADINA, CA 91149

("Lender”). Borrower owes Lender the principal sum of
HIMETY TWO THOUSAND and 00/100

N Dollars (U.S. $ 92000.00 ).
This debt is evidenced by Borrower’s note daied the samg ¢ ale as this Security Instrument ("Note"}, which provides for monthly
7\&"‘ paymcns. with the full debt, if noy paid carlicr, duc and paye’aconrebruary 1, 2024 . This Security

\) Instrument secures to Lender: (a) the repayment of the debt evilenced by the Note, with interest, and all renewals, extensions and
v muodifications of the Noic; (b) the payment of atl other sums, with intrest, advanced under paragraph 7 10 protect the security of
thiz Sceurity Instrument; and (¢) the performance of Borfower's coventis and agreements under this Security Instrument and the
Note. For this purposc, Borrower docs hereby morigage, grant and conz’er "o Lender the following dq,s:}'ri praperty located in
\ DU=BSGE (A -County, Nllinois:

LDT 275 AND LOT 274 (EXCEPT THE SOUTH HALF (1/2) OF LOT 274) TOGETHER WITH

THE EAST HALF {(1/2) OF THE VACATED ALLEY LYING WEST-ur AMD ABJOINING
THERETO, ALL IN AUSPITZ AND OAKES BROOKFIELD PARK, BEIN3 A SUBDIVISION CF THE
WEST HALF (1/2) OF THE EAST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4), ALSO
THF EAST 6.B368 ACRES (EXCEPT ROAD) OF THE SOUTHWEST QUARYLR (1/4) OF THE
SOUTHEAST QUARTER (1/4) ALL IN SECTION 3, TOWNSHIP 38 NORTH, ®A%NGE 12, EAST OF
THE THIRD PRINCIPAIL MERIDIAN, IN COOXK COUNTY, ILLINOCIS.

PERMANENT TAX NUMBER: 18-03-408-062-3000

which has the address of 4408 PRAIRIE AVE ,BROOKFILELD {Street, Cityl,
Hiinois 60513- ("Property Address”);

{Zip Code}
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurntenances, anid
fiztures npw or herealer a part ol the property. All replacements and additions shall alss be covered by this Security Instrument.
Al of the forcgoing is referred o in this Security Instrument ay the "Property.”

RORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thin the Propenty is unencumbered, except for encumbrances of record. Bomrower warrants and
will defend generally the title o the Property ngainst all claims and demands, swabjcct o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc snd non-uniform covenants with limicd
variabons hy jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepuyment and Lute Charges.  Bormower shall prompuly pay when due the
princinal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Suhject to applicable faw or o a wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, untif the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxcs
and asscxsments which may atiain priority over this Sccurily Instrument as a licn on the Property; (b) yearly leaschold paymcents
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (c) yearly morgage insurance premiums, if any; and () any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any U, collect and hold Funds in an amount not o cxcecd the maxintum amouni o lender for a federaliy related
morgage loan may <cyvre for Borrower's cscrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time o tire, 12 U.S.C. Scetion 2601 et seg. ("RESPA"), unlcss another law that applics w0 the Funds scis 4 lesser
wmount. If so, Lender msy, ‘i any ume, eollect and hold Funds in an gmount nol to exceed the lesser amount, Lender may
estimate the amount of Funas ‘dus on the basis of current dits and reasonable estimates of expenditures of fTuture Escrow ltems or
othervisc in accordance with a;plcabie law.

The Funds shall be held in anpasitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i Lender is such an institutiin) or in any Federnl Home Loan Bunk, Lender shall apply the Funds w0 pay the Escrow
Items. Lender may not charge Borrowe, for holding and applying the Funds, annually analyzing the escrow accouni, or verilying
the Escrow Items, unless Lender pays Borreseer interest on the Fumils and applicable law permits Lender to make such a charge.
Howcever, Lender may require Borrower Lo rav’a one-time charge for an independent real csiste tax reporting scrvice usced by
Lender in connection with this loan, unless gpplicahle law provides otherwise. Uniess an agreement is made or applicable law
reguires interest o be paid, Lender shail not be Jequired to pay Borrowcer any intcrest or carings on the Funds. Borrower and
Lender may agree in writing, howaver, that interestsball be paid on the Funds. Lender shall give to Borrower, wilhout charge, an
annual accounting of the Funds, showing credits and droits to the Funds and the purposc for which each debit to the Funds was
made. The Funds are pledged as additional security for ad 37w secured by this Sccurity Instrument,

If the Funds held by Lender cxceed the amounts permiticsio be hicld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicakic law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when duc, Lender may so noufy Borrower in wriling, and, in such case Borrowcer shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shatl make up the deficiency in no more than twelve
monitily payments, at Lender’s sole discretion.

Upon paymeni in full of ail sums sccured by this Security Instrumissit <2 ender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Prapiny, Lender, prior o the acyuisition or sale of the
Property. shall apply any Funds held by Lender at the lime of acquisition(or sele as a credit against the sums sccured by this

Security Instrument,
Unless applicable law provides otherwise, ald faymnis received by Lender under paregraphs

. Application of Payments.
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sceans, o amounts payable undes paragrph 2;

thind, to inlercst due; fourth, o principal diec; and last, 1o any late charges duc under the T,

4. Charges; Liens, Borrowcr shall pay all waxcs, assessments, charges, fines and iripodlions auributable to the Property
which may atiain priorily over this Security Instrument, and Icaschold paymemns or ground rii s, <f any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl ay themn on time directly o the
person owed payment. Borrower shall promptly fumnish 10 Lender all notices of amounts to &2 paid under this paragraph. If
Borrower makes these payments direetly, Borrower shall promptly fumish o Lender receipts evidenciag th c payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unicez Famower: (a) agrees in
writing 10 the payment of the obligation sccured hy the licn in a manncr accepiabie 10 Lender; (b) contkestr e good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion ¢priaie to prevent the
enforcement of the lien; or (¢} sccures from the holder of the licn an agreement salizfaclory 10 Lender subordizating the lien to
this Security Instrument. If Lender determincs thal any part of the Property is subject o a lien which may attain mwrity over tiis
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall salisfy Lhe lien or take onc or more

of the actions set forth above within 10 days of the giving of notice.
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K. Muzard or Property Insurance. Borrower shiadl keep the Improvements now existiog or herealter erocied on the Property
insured against foss by fire, hazands included within the 1erm “cxtendet coverage” and any other hazards, including Noods or
fiooding, for which Lendcr requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unreasonably withheid. If Borrower fails {0 maintain coverage described above, Lender may, at Lender’s option, obtiin
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurancc policics and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies and rencwals. IF Lender requires, Barrower shiall promptly give o Lender all reccipts of paid
premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may makc proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repais of the
Properiy damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is not cconomically feasibiec or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums
socured by this Sccurity Instnumnent, whether or not then duc, with any cxcess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendcer that the insurance carricr has offered to seuile a claim, then
Lender may coliect the insurance procecils. Lendes may usc the procecds 1o repair or restore the Property 0 W pay sumb sccurcd
by this Security instrument, whether or aot then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the savarhly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrowes's right w0 any insurance policies amd proceeds resulting from damage o the
Property prior W the acqaisition shall pass to Lender 10 the exient of the sums sccured by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Applicution; Leascholds.
Borrower shall occupy, establist, 27 usc the Property as Barrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall ‘continuc W occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, uniess Lender olisswise agrecs in writing, which consent shall not be unrcasonably withheld, or uniess
exlcnuating circumstances cxist which arc Forond Bonower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or conimie vasic on the Property. Borrower shall be in default if any forfelture asction or
proceeding, whether civil or criminal, is hegin thetin Lender’s good faith judgment could result in forfeilure of the Property or
otherwisc materially impair the licn creacd by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, %y, causing the action or procecding w0 be dismissed with a ruling thal, in
Lender’s good faith delermination, precludes forfeiture/'of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seuity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurafs information or statements to Lender (or failed 16 provide Lender with
any matcrial information) in conncction with the loan evidercal by the Note, including, but not Jimite§ 1o, representations
conceming Borrower's occupancy of the Property as a principa! residence. If this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquices fee Litle to the Propenty, the icaschold and the fee title shatl
not merge uniess Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower 1575 perform the covenants and agreemenis conlained in
this Sccurity Instrument, or therc is 4 legal proceeding thal may significeiny affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or 1 enfiree lpws or regulations), then Lender may (o and pay
for whatever is nocossary 0 protect the value of the Property and Lender’s-cights i the Property. Lender's actions may include
paying any sums secured by a licn which has priority over this Security Instramciit. appearing in courl, paying rcasonable
attorneys’ fees and entering on the Properly to makc repairs. Although Lender may trice action under this paragraph 7, Leader
does not have o do so.

Apy amounts disbursed by Lender under this paragraph 7 shall become additional dck: of 8orrower sccurcd by this Sccurity
nstrument. Unless Bomrower and Lender agree o other terms of payment, these amounty s nat bear interesi from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrdwer reguesling payment.

8. Mortgage Insurance. [ Lender required morngage insurance as a condition of making e loen scourcd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ef.ccl. If, for any reason, the
mortzage insurance coverage resjuired by Lender lapses or ceases o be in effect, Borrower shall pay-Zie 9ramiums required 1o
obluin coverage substantially cquivalent W the morigage insurance previously in effect, at a cost substantiaily equivalent to the
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer apgrovid by Lender.
substantiglly cquivalent morigage insurance coverage is not available, Eorrower shall pay 1o Lender cach muat’ v sum equal o
vne-twelfth of the yearly mortgage insurance premium being paid by Borroveer when the insurance coverage lap=cd or ceased w
be in cffect. Lender will accept, use and rotain these payments as & Ioss ceserve in licu of morigage insurance. Loss reserve
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paynmicnis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoun and for the period
tha Lender requires) provided by an insurer approved by Lender again hecomes available and ix obtained. Borrower shall pay the
premiums required W maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any wrillen agrecment between Bommower and Lender or applicabie law,

9. Inspection. Lcender or its agent may make rcasonable entrics upon and inspections of the Property. Leader shail give
Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu ol condemnation, arc hereby assigned and
shalf be paid 10 Lendes,

In the event of a wotal aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the cvent of a partial 1aking of the Property in which the fair market
valuc of the Propenly immediately before the taking is cqual 10 or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the tiking, unless Borrower and Lender otherwisc ngree in wriling, the sums sccurcd by thiy
Sccurity Instrument shall be reduced by the amount of the proceeds muluplicd by the following fraction: {a) the total amount of
the sums secured immediately hefore the aking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial wking of the Propenty in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccurcd immedialcly before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be applied to the
sums securcd by thiZ’ Zecurity Instrument whether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, aftcr notice by Lender to Berrower that the condemnor offers to muke an
awnrd or scitic a clam To/ dhmages, Bormower fails o respond to Lender within 30 days afier the date the notice is given, Lender
s authorized 10 collect and a7y the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Sccurity [nstrument; vsbO%er or not then due,

Unless Lender and Borrowdr ctherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc daie of the monthly paymecils - cferred 1o in paragraphs 3 and 2 or change the amount of such payments.

11. Borrower Not Releascd; Firtesrance By Lender Not a8 Waiver, Extension of the time for payment ar modification
of amortuzagon of the sums sccurcd 7y this Security Instrument granted by Lender 1o any successor in intcrest of Borrower shall
noL operale to rolease the liability of the (rigis! Barrower or Borrower's successors in interest, Lender shall not be required to
commence procecdings ugainst any successor/in intercst of refusc to extend time for payment or otherwise modify amortization of
the sums secured by thiz Securily Instrument by feason of any demand made by the original Borrower or Borrower’s suceessors
in jnlcrest. Any forbrarance by Lender in excrcising gny right or remedy shail not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severs| Liability; Co-signers. Ihc covenants and  agreememts  of this
Sccurity Inserument shall bind and benclit the successors’ and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall bejoint and scveral. Any Borrower who co-signs this Scourity
Instrumcnt but does nol cxecute the Notw: (a) is co-signing t1is Sccurity Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Secuiity instrument; (b) is not persanally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees thal Lender anc 2oy other Borrower may agrec to cxtend, modify, forbear or
make any accommodations with regard 1o the icrms of this Securily Instesnent or the Note without that Borrower’s consent.

13. Loan Charges. Il the foan cciured by this Security Instrumen: is'sibject o0 a law which sets maximum loan charges,
und that law is finally inicrpreted so that the interest or other loan charges cutlected or w be collected in connection with the loan
cxceed the permiticd limits, then: (a) any such loan charge shall be reduced. b the amount necessary to reduce the charge o the
permited limit; and (b) any sums already collected from Borrower which excecded pentitied limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Prote or by making a dircct payment o
Borrower. If & refund reduces principal, the reduction will be treaied as a partial pic.ayment without any prepayment charge
under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gi7:5a by delivering it or by mailing il
by first class mail unless applicable law requires use of another method. The notice shall be direcind to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address sualed hercin or any other address Lender designates by notice to Borrower. Any nolive pioviied for in this Sccurity
{nstrument shall he deemed to have been given to Barrower or Lender when given as provided in this paregrph.

1S, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal lav <ad the law of the
jurisdiction in which the Property is Jocated. In the cvent thal any provision or clausc of this Sccurity inzozment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the No'= which can be
given cffcet without the conflicting provision. To this end the provisions of this Security Instrument and the No'e wre declared 1o

be severabic.
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16. Barrower’s Copy. Borrawer shall be given one conformed copy of the Noie and of thix Sceurity Instrument,

17. Tranafer of the Property or a Beneficial Interest in Borrower, I all or any pan of the Property or any inlerost in i is

sold or gansforred (or il a benclhicial interest in Borrower is sold or tansferred and Borrower {8 not a nataral gcmon) withow
Lender’s prior written conscnt, Lender may, at its option, requirc immediaic payment in full of all sums sccurcd thix Sccurity
Instrument. However, this option shall not be excreised by Lender if exercise is prohibiled by federal law as of the daic of this

Sccarity Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
hy this Security

than 30 days from the date the notice is delivercd or mailed within which Borrewer must pay all sums sec
Insgument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permited

by this Sccurity Instrument without further notice or demand on Borrower.
if Borrower meels centain conditions, Burrower shall have the righi to have

18. Borvower's Right to Reinstate. | .
enforcement of this Security Instrument discontinued at any time prior o the carlier ofr (a) 5 days {or such othcr period as

applicable law may specifly for reinstatcment) befare sale of the Property pursuant to any power of sale contained in this Securit
Inmrumment; or (b) entry of & judgment enforeing this Sccurity Insirument. Those conditions are that Borrower: (a&rays Lender sl
sums which then would be due under this Sccurity Instrumcnt and the Note as if no acceleration had occurred; (bj curey any
defauit of any other covenants or agreements; (¢) pays all expenses incurred in caforcing this Sceurity Instrument, including, but
not Hmited (0, reasonadle atlrneys’ fees; and (d) takes such sction as f.onder may reasonably reguire to assire that the lien of this
Sccurity Instrumcent, Lender’s rights in the Property and Borrower's obligution to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstsiement by Borrower, this Sccurity Instrumeni and the oblii;nlkma necured
herehy shall remain fully effective as it no acceleration had occurred. However, this right io reingtale shall not apply in the case of

acceleration under paragraph 17, . ]
The Neote or a parigl Interest in the Note (together with this Sceurity

19. Sale of Nore; Change of Loan Servicer, :
Instrument) may be sad onc or more times without prior notice W Borrower. A sl mhy result in a change in the entty (known
cre alsa may be onc or

as the "Loan Scrvicer™) thag coliccls monthly payments due under the Nole and this Security [nstrument.

more changes of the Loan Scrvicer unrclaed to a sale of the Noie, I there is a chenge of the Loan Servicer, Borrower will be
given wrillen notice of b rirange in accordance with paragraph 14 above and applicable law. The notice will state the namc and
address of the new Loasi tervicer and the address to which payments should made. The notice will also contain any other

information required by applicitl. law.

20, Hszardous Substances. Sorower shall nol cause or permit the presence, usc, disposal, slorage, or release of any
Hazsrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else 63 do, anything affecting the Propeny
that is in violation of any Environmentz Law. The preceding twp sentences shall not npgzy o the prescaice, use, or slorage on Lhe
Property of small quantitics of Hazardoug-Substances that arc generally recognized to be approprisic to normal residenlial uses

and to mainicnance of the Properiy.
Borrower shall prompily give Lender valten notice of any investigation, claim, demand, lawsuit or olher action by any

governmental or regulatory agency or privale prayinvolving the Property and any Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. If Bomrower fearns, or is notified by any governmental or regulatory authority, that an
remaval or other remediation of any Hazardous Subaiance affecting the Propenty is necessary, Bosrower shall promptly take all

nacsssery remedial aclions in accordance with Fnvitop aental Law,
Aa uscd in this paragraph 20, "Hazardouy Substnc:s” arc thosc substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gavune, keroscne, other fammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conwning_asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws e«d Lws of the jurisdiction where the Property is located that relate

o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes 2o~ cnant and agree as follows:

21. Acceleration; Remedies. Lender shall give potice to Borrow.r avior to acceleration following Borrower's breach of
any covenant or apgreement in this Security Instrument (bul nut _Lr’or to acceleration under paragraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the def«w’¢; (b) the action required to cure the defanlt; (¢)
a dute, not less than 30 duys from the date the notice is given to Borres.er, by which the default must be cured; and (d)
thai failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of ti=. P-operty. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the /vriclosure proceeding the non-existence
of a defaxult or any other defense of Borrower to acceleration and foreclosure. If the udefaulf is not cured on ar hefore the
date apecified in the notice, Lender, at ity option, may require immediate payment i Tl of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument 5y judicial proceeding. Lender
=hall be entitled to collect all expenses incurred in pursuing the remedies provided in this .2 ragraph 21, including, but not

limiited to, reasonable attorneys' fees and costs of titie evidence.
2X. Release. Upon payment of all sums sccured by this Security instrument, Lender shall release/ & Security Instrument.

Borrower shall pay any preparation and recordation costs permitted under stale law.
23. Waiver of Homestead. Borrower waives ali right of homcestead exempiion in the Propenty.
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24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrroments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)’

LX] Adjustable Raw Pidur(s) [ Condominium Rider [._] 1-4 Family Rider

[7] Graduated Paymeii @ider ("] Planned Unit Devefopment Rider {__.] Biweekly Payment Rider

{1 Baltoon Rider [} Rate Improvement Rider { ] Second Home Rider

[ ] v.A. Rider 7] Other(s) [specify]

BY SIGNING BELOW, Borrower sceepiy and »urees 10 the terms and covenants conlained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and recorded with il

Witnesscs: Ly
o = o it D M € PPy (Scal)
-\ THOMAS E MICHAELS orrawor
A A T \«({.‘17--- N / P L (‘A‘_C _p‘/ /} 2 ke o (Scal)
I VIC{I L MICHAELS Hortowsr
(Scal) A (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, A / Covaty #::
A YA f(/.f/( [ ( , X e ( .aanaryPubllcm|mdl'orqmvl~,omwnndsmtcdohc:ebycerqumm
. - ) /7 /
. 4 4 s
/‘“ //(V,'JIE,, //{(4,; ({ { / // ( / l(/ {»{;l/ /(‘/{( {d ")"f/(’{./ L/(/
, personally known to me o be the vame pcrson(s) whogee name(s)
subscribug T} m./forc(gmng instrument, appear ?d bcfnrc mc this day in person, and acknuwlcdgcd that he .
signed and delivered the said instrument as free /md volunary act, for the usca it cr‘*ln 'wt forlh
Given under my hdnd and official scal, this AN ayof ( N / (?(
My Commission Expu‘c:;. ' . IR ;, I ,-""'; / ¢ ( (fﬁ./ /’Z/'[ . B3
571 i C.‘:
This lastrument was pn:pared by: Prepared hys H ’JI_ESTEPHENS ’
@, orL) o212 CFC (3/93) Page 6 ot 6 i

Form 3014 9/90 iy




UNOFFICIAL COPY




UNOFFICIAL COPY:

EN & "ORDEP MA(L TO:
umﬁnrw LG GORPORY i:m
89

PA;(\ NA c‘I 'F;ZJDNM 911o

LOAN #. 9044654

Preparsd by: M. 8 FEFHENS

ESCROW/CLOSING #.1 1_21 391 _ SPACE ABOVE FOR RECORDEASUSE ..

ADJ! ’IABLE RATE RIDER

1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE ~OR is madc this 286 day of
January , 1994 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Scearity Deed (the "Sccurity Instrument”™) of the same date given by

the undersigned (the “Borrower”) 1 yecure Borrower's’ Adjustable Rate Note (the "Note™) w

COUNTRYWIDE FUNDING CORPORATION
{the "Lender™) of the same date and covering the property (des:ribed in the Security Instrument and located at:
4408 PRAIRIE AVE BROOKFIELD, IL 60513-
{Propeny Addrery)
THE NOTE CONTAINS PROVYISIONS ALLOWV.~VG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAM CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MI:ST PAY.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 8§-2 - 3ing!s Family - Fannie Mas/Freddie Mac U1l rm Instrument Form 3119 388
- P 13 -
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LOAN #: 5044654

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Sccurity Instrumcnt,
Borrower and Lcnder further covenant and agree as [ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial inlcrest raic of 4.000
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunye Dates

The intcres rate 1 will pay may charge on the first day of February . 1995 . and
on that day cvcry 12th month thereaficr. Each dake on which my interest rate could change is called a "Change
Date.”

(B) The Inder

Beginning with the first Change Daic, my interest rate will be based on an Index. The “Index” is the weokly
average yield on Unilcd Swates Treasury securitics sdjusted to a constant maurity of 1 yoar, an made avaiiable by
the Foderal Rescrve Board / The mast recent Index figure pvailable as of the dpie 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer aviaable, the Note Holder wilt choose a new index that is based upon comparable
information. The Note Holder witl-Z1yc me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Noic Holoer will calculate my new inlerest rate by adding
TWO & SEVEN-EIGHTHS percentage poinis ( 2.875 %) 1o the
Curremt Index. The Note Holder will thewrsund the resull of this addition 1o the ncarest one-cighth of onc
percentage point (0.125%). Subject to the limiw: 2eied in Section 4(D) below, this rounded amount will be my new
interest rale untl the next Change Date,

The Note Holder will then determine the amouny ¢« the monthiy payment that would be sufficicnt & repay the
unpaid principal that 1 am expected 0 owe a1 the Chavge Daie in full on the Maturity Date al my new interest rale
in substantially equal payments. The result of this calculation vill be the new amount of my monthly pasyment.

(D) Limits on Interest Rate Changes

The interest rale [ am required to pay at the first Change D 'will not be greawer than

€.000 % or less than  2.8B75 7. Thereafter, my intcrest rate will nocver be
incrcased or decreased on any single Change Daic by more than v o percentage points (2.0%) from the rawe of
intcreat | hiave been paying for the preceding 12 months, My imterest ratec wili-ncver be greater than 10,000
[

¥

%. The Note provides for

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will Day the amount of my new monthly

payment beginning on the first monthly payment daic aficr the Change Date »int" the amount of my monthly

payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rve and the amount of my
Form 3109 5/88
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monthly payment before the cffective date of any change. ‘The notice will include information required by law to be
‘ghivcn me and also the tide and telephone number of & person who wifl snswer any question I may have regarding
¢ notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity instrument is amended to read as foliows:
Transfer of the Praperty or » Beneficial Interest in Barrower. If all or any part of thc Property or any inlcrest
in it is sold or transferrcd (or il a beneficial inierest in Borrower 15 sald or transferted and Borrower is not a natural
person) witaout Lender’s prior written consent, l.onder may, at its option, requite immediate payment in full of alt
sums sccarcd by this Sccority Instrumeni. However, thiv option shall nol be exercised by Lender il oxercise is
prohibited by cderal law as of the date of this Sceurily Instrument. Lender also shall not exercise this option if: (s)
Borrower causrs 1) be submitied wo Lender information required by Lender to evaluaie the intended transferce ax i
a new joan wein . ng made 10 the ransferce; and (b) Lender reasonably determincs that Lender’s security will not
bc impaired by thc ) san assumption arkd that tiic risk of a breach of any covenant or agreement in this Sccurily
Instrumeni is accepal.ic w Lender,

To the oxienl pertaiitsd by applicable law, Lender may charge a reasonable fec as a condition to Lender's
consent to the loan assam;aion, Lender may alvo require the unsnsferee o sign an gesumption sgreement that is
accepiable o Lender and thg. obligates the ransferee W keep afl the promiscs and agreements made int the Noie and
in this Securily Instrumcit. Borrower will continuc 10 be abligated under the Note snd this Sccurity Instrument
unless Lender relcases Bormower i writing.

If Lender exerciscs the opdon o require immediaic payment in full, Lender shaft give Borrower nolice nf
acceleration. The notice shall provide 2 neriod of not less than 30 days from the dale the notice is delivered or
mailed within which Borrower must nay il sums sccured by this Sccurity Instrument. If Borrower fails to pay
these sums prior 0 the capiraion of this_neriod. Lender may invoke any remedies permilted by this Security

Instrument without Turther niotice or demard ¢n Borrower. .
BY SIGNING BELOW, Borrower acceren amud agrees (o the ieems and cavenants contained in this Adjustable

Rate Rider. )
. oo / 7 \_? ’f.. ' . ,
T /h.»- 5/ f/ FIVA TN (Scal} Zﬁzz et i - (Seal)
THOMAS E MICBAELS -Borrosrer YICKD L MICHAELS -Borrower
{Seal) Ca (Scal)
-Borrowesr -Borrower

~ §Space Helow ‘This Line Rescrved for Acknowiedgmin!
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