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_ P.O. BOX 60015
9 4152231 CITY OF INDUSTRY, CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Asulgnment ot Rents . >
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1664852~¢
. 11th FEi 94
This Morigage, made this day cof BRUARY, 197 . batween

KYI E L. KRUG, A BACHELOR

‘ >
hereln called BORROWER, whose addiass is 910 GANNON DRIVE

. {pumbar ond stroet)
HOFFMAMN ESTATES ‘ IL 60194
(city) (state} {zip codo)

.and

and HOME SAVINGS of AMERICA, F3B, a corporation herain called LENDER, whose adidrass is 4900 Rivergrada Road, Irwindale,
Califarnia 91708.

WITNESSETH: Borrower hereby grants, ccnvays, mostgages and warrants to Lender the real property logally doscriboed as

\] s

'?"?.\6% 14 IN BLOCK 5 IN URE ADDITISM TO HOFFMAN ESTATES, BEING A SUBDIVISION OF THE SQUTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 146 AMD THE SOUTH EAST 1/4 OF THE NORTH EAST
1/4 OF SECTION 17, TOWNSHIP 41 WORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

ComMois Yy KNOMN AS 910 GANNON DRIVE, HOF™MaAN ESTATES, IL. 80194

PTN: 07-16-112-008 . - DEPT~01 RECORDING $27.00
. TEOUNO  TRAN 6565 02/£6/9% 13334200
. 08848 2 W Pe— LERRIFTAL
. CONK COUNTY RECORVER

UA10228)

Togeotharwith all Interest which Borroweor now has or mity horeaftof acquirein orto said proporty, und Inand.lo: (o) ol vanomonto and rights
of way appurtenant thareto; and (b) ail bulldings, struciures, improvemants, fixturos and appurtenances nov, o7 acroaltor placed thoreon,
Including, but na! limited to, all apparatua and aquipmunt, whothor or not physically aflixed to the land or any tralding, usnd to provide or
supply aircooling, nir-conditioning, haat, Qas, wataer, light, powor, rafriggoeration, vontitation, lnundry, drying, disliiwiai ing, garbago disposal
or other servicas; and all wasle vent avatams, antonnat, pool equipmant, window covorings, drapon and drapory rods carpating and floor
covaring, awnings, rangos, ovens, water hontors hnd nitachud cablnots; it baing Intendad and agrood that such itaas bu conclusivoly
doamod to be affixed to and to be part of the raal proparty that in convayod heroby; and (c) all wator and wator rights (whothar ornot
appurtenant). Borrower agreus to executo and deliver, from time to time, auch furthor inatrumonta aa may bo roquostaci by Londurto conlirm
‘l‘ho I'l‘on ol ";ls" Mortgage on any such proportios. 'Tho propartios convoyod to Londor heroundar aro horoinafter roforrod to un
such pronzty,

Tho Barrower absolutely and irrovocably grants, tranalers and nssigns to Lendor tho ronta, income, isauoo, and prolits of all propornty

covered by thia Mortgage. .

FOR THE PURPOSE OF SECURING: ‘
(1) Paymentofthasumol S 135,000,000 w.th inturest thoroon, according to tho torms of u promisuory

nate of oven date herowith and having & tinal maturity date of FEBRUARY 16, 2034 mndo by Borrowar,

pavablo to Lender or ordar, and all modilications, extonsions or renawals therool. (2) Paymant of such suma ao may bo incurrod, paid out, or
advanced by Lender, or may othotwise ba duo to Lander, under any provision ¢l this Mortgagio and all moditications, axtonslons or
ror.awalsa thoreol. (3) Porformance of oach agroomant of Barrowor coatalned hareln or incorporatod haroln by rofaroncoe or containod in
any papers oxecuted by Borrower rolating ta tho lonn ancured hareby. (4) Portormanco, If tho loan secured haroby or any purt tharoo! lafor
the purpose of constructing improvomaenta on such prparty, of ench provislon or agrasmant o! Borrowur contalnod in any bullding loan
agreemaont or cther ngroament betwoon Borrower and Londer rolating to such proporty. {8) The porformance and kooping by Borrowur of
anch of tho covanants and agreamonts required to ba kopt and porformad by Borrewor purauant to tha tarma of any luase and any and all
other instruments creating Borrowar's interost in or delining Borrower' s right In rospect o auch proporty. (0) Compllanco by Borrowor, with
onch and every monetary provision to be perfermed by Borrowor undor any doclaration of Govenants, conditionaandrastriclions purtalning
to auch proparty or any daclaration of condominium ownorship and upon writton raquust of Londer, tho untorcamont by Borrowar of any
covennnt tc pay maintonance or othor charges, It the aama have nol boon pald or velid logai stops tukon to onforco such paymont within 80
days nftar such written requost is made. (7) At Londur’s option, paymont, with Inturaat theroon, of any other prasont or futura indobtudnuss
or obligation of Borrower (or of nny successor In intarest of Borrowaer t¢ such proporty) duo to Lendur, whathor croated diroctly or acquliod
by absclute oz contingent assignment, whathor due or nol, wwhather atharwlise secured or not, or whothor oxisting al tho timo of thu oxocu-
tion of this Mortgage or arising thereaiter, the oxarcise of such option to bo ovidencod by a notice in writing to Botrowur or any succossor in
interest of Borrowar, (8) Ferformance of ali agreaments of Borrower to pay fooa and chargen to tho Lundar whothor or not horain sot forth,
(hQ) ‘anymont of charges, ns allowed by law wheon such charges uro made, for any statemont rogarding tho obligation socured
ereony.
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UNOFFIGIAL:CORY

- {11) Prepaymant Churge. Should any note or obligation secured heroby require Borrower to pay a fee In connection with the prapaymant of any
of the indebtedness secured hereby, to pay such lee to the extent pormitted by hpplicable law, notwithstanding the {act that Borrower shall have
defaulted in any obligation secured hereby and Lender, by reason thereotl, shall have declared all sums secured horoby immediately duo and pavable.

(12) Fallure of Borrower to Comply with Mortgage. Should Bcrrower iall to make any payment, or tail to do any act required In this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notica to or demand upon Borrowor and without roleasing
Borrower from any obligation horeof, and without contesting tha validity or amount of the same, may: (4) pay ar do the same in such manner
and {0 such extent as it may deem necessary ta protact the secuilty hareo!, Lendur being authorized to enter upon such propaerty for such
purposss; (b} pay, purchase, contast or compromise any encumbrance, chargo or lion, which in its jJudgment Is or appears to be prior or
guperior hereto; end (c) in exercising any such power pay necessary exponses. Borrower agrees to ropay any amaunt so expondod on
domand of Lender.

(13) Sums Advanced to Bear Interestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lendar or Borrower under any clauso or provision of this Maortgage. Any such sum, untll so repald, shall be socured harein and boar
interest from the date it was advanced or paid at the same interant rate, as may be adjusted from time to time, as such indeblodness, and
shzii such sum and interest thereon he secured by this Mortgage.

{14} Application of Funds. Lendor shall have the right at its sole discretion to direct the manner In which payments or proceeds shall
be applied upon or aliocated among the various {tems constituting Borrower's indebtedness or obligations secured hereby.

{15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{16) Acceleration Clause: Right of Lander to Daclare Al Sums Due on any Transfer, Etc. Lendarshall havo thoright, atits option,
todeclare any indebtedness and obligations secured hareby. irrespective of the maturity date specitied in any note or agreement evidenc
Ing the same due and payable within 30 days alter such declaration if: (a) Borrower or any successor In intorest to Borrower of such
property sells, enters inte a contract of sale, conveys or allenates such property or any part therool, or suffers his title or any Intorest thereln
to be divested, whethe voluntarlly orinvoluntarily orieasos such property or any part theraof for a torm of moro than 3 years, or changes or
permitsto be changs{ th 3 character orusa of such property, or drills or extracts or onters into u lease tortho drilling (or or axtracting oil, gas
orotherhydrocarbon suostance or any mineral of any kind or charaster on such property; or(b) Borrowaer is a partnershipand the Intaerest of
a genara! partner Is ass.gnad or translerrad; or {c) Borrower is a ¢orporation and more than 25% of the corporalo stock thereo! is sold,
transfarred orassigned drrin 3 8 12 month period; or{d) Burrower is a trust and there is a change ot benalicial interast with respect to more
than 25% of such property;-wr’/:) Borrower has made any material misrepresentation or falled to alsclose any material tact in those certain
financlal and other written “aprasentations and disclosures made by Borrower In order to Induce Londer to entor into the transaction
evidenced by the promissory nute or notes or agreements which this Mortigage socures.

(17) No Waivers by Lender. Novaiver by Lenderof any right undor this Mortgagoe shail be effective unless in writing, Walver by Lender
of any right granted to Lender undar t*.s Morigage or of any provision of this Morigage as to any transaction or occurrence shall not be
deemed awalveras to any futuro tranc.ac.lon oroccurrence. By accepting payment of any sum secured hereby after its duo date or by making
any payment or performing any act on b/:*alif of Borrower that Borrower was obiligated hereunder, but faliad, to make or perform, or by adding
any payment 30 made by Lendarto the indebiadness securad heroby, Lenderdoes natwalvo its right torequire prompt payment when due
of all other sums sa secured of to require jiraripraerformanca of all other acts required horoundar, or to daclaro a dofault tor failuro so
to pay such other sumns or to perform such ot'.ar acts.

{18) Moditication In Writing. This Mortguge czanot be changed or modified excopt as otherwise provided in this Morigage or by
agreement in writing signad by Borrower, or any succ essor in intorest to Barrower, and Lendeor.

{19) Rightto Collect and Recelve Rents and Proflts. Notwiths:anding any othar provisions hereol, Lander hareby grants pormission
to Borrower to coilect and retain the rents, Income, i8su s i nd protits of such proparty as they becomao duu and payablo, but Londorrosorves
tne right to revoke such permission at any time with or ! houl cause by notice ln writing to Borrower, maltad to Borrowor at his last known
addross lnany avent, such permission (o Borrower autom itic alr, shall be rovoked upon default by Borrowar in paymont of sny indebtodnoss
secured hereby or in the performanca oi any agreement huis :ndeor, On any such default, Landar may at any time without notice, eithar in
person, by agent, or by raceiver to be appoinied by the cour, and without ragard to thu ndequacy ot any socurity for the indgbtednoss
hereby secured =niur upon and take possession of such property, orany part thareof; make, cancol, enforce or modily lcases; obtain and
ejact tenanig, se! or modity rents; in its own name sue for or ather vise coliect tho rents, Income, issuas and profity thoroof, including thoso
pastdue and unpaid; and apply the same, loss costs and expenses chogeration und collaction, upon any indebtodnoss secured hareby and
in such order as Lender may determing; and except for such applicat on Lendor shall not ba Hable to any parson {or the collaction or non-
colloction of any rents, income, Issuas or protits, nor tho fallury to assert o7 anforce any of theo laregoing rights. The entering upon and taking
possession of such propacty, the collection of such rents, incoms, issuss olorolits, the doing of othor acts horein authorizod, and tho
applicaticn thereo! as aforesaid, shall not cure or waive any default or notiCo ri dofauit hareunder or invalidato any act done pursuant to
such notice.

(20} Remadlas. Mo remedy harein providoed sholl bo exclusive of any othut 1o aedy horeln or now or huroafter oxisting by law, but shall
be sumulative, Every pocwer or remedy horeby given to Borrewar or ta Lender ¢=Lu which githar of thom may be ctharwiso entitled, may bo
exaorclsed from time to time and as oftan as may bo deomed expodiont by thom, and sithor of them may pursue inconsistont romodios. it
Lender holds any additional security for any obligation sacured haruby, it may enfo co the sale thereot at its option, vithor botoroe, con:
tempeoranacusly with, or aftor any Mortgagee's sale 13 mado hereunciar, and on any duint of Borrowor, Londar may, at lts option, offset
against any indebtadness owing by it lo Borrawer, the whole or any part ! the indebtitednrass securod haraby. Tho Londor 1s horoby
authorized and empowered at its aptlon, without any oblipatinn 30 to do, and without aftacting ho.oblipations horool, to apply towud the
paymant of ary Indobtedness secured horoby, any and all aumas or money, or crodis of or bolchglsg to Borrowar and which tho Lundar may
have in its possession or under its control, inciuding, among other things, any impounds heid by wander under paragraph (6) horool.

in order to assure the Jdefinitenasy and curtainty of the rigihts and obligations horein providud, Forrowar walvos any and all rights of
olfset which Borrower now or hereafter may have against Londer, ot claima and no offsot mado by Lo aor shall roliove Borrowar lrom pay-
ing Instaliments on the cbligations secured horeby as thay become due,

{21) Foroclosure of Mortgage. Wheaan tho indobtodnosa heroby sncured shall bocoma due whothor 0y nccotoratien or othorwise, the g~
Lendor shall hove tho right to foreclose the Hon hereol. In any ault ta (oreciose tho lton hereof, thore sho! banilowed and Includod s ¢
additional indebtedness in the decroe of sale all oxpenditures and oxponsos which may be pald or incurrod Ly “ran bohalt of Londorfor .y
attornoys’ feas, appralserse’ laas, oullays for documontnry and oxpert avidance, stonographars chargos, probioation cost and costs ol T
procuring all abstracts of titie ar commitments for title insurance. Such toes, charges and costy may be ontimatodasioitoms to bo uxpendoed X'~
after antry ot the decroe a3 Londer may deem reagonably nocossary aither to prosocute such suit or to avidonco te-hiddors at any salo ~
which may be had pursuant to such deciee the truo condition of tho title to or tho valuo of the Proparty. All oxpanditam s and nxponsos of \.'Z
the nature of this paragraph mantionod ahell become so much additlonal Indebladnoss secured horeby and shall bo immadiatoely due and .,:.
payable witk interest thereon a! the rato specitied in tho Mote. Such expenditurus and oxpenses shall include expondituros madu in

: connzclion with (o) any proceeding to which Londar shalt be a party, oither ag plaintil), claimant or dofondant, by roason of this Mortgago or

any indebdtednoss hereby secured; (b} praparation for the commoncemant of any sult for forociosura horoot altor accrunl of such right to
loreclgge wheather ar not actualty commonced; (¢) proparationa for tho defonae of nny threatenod sult or procuading which might affuct tho
Propaerly or the sacurity hereof, whuther or nat actunlly comnwinced; () any otforts for collaction of any past due Indobtodnoss accurod
haroby. Tha proceads of any foraciasure salo of the Proporty shall bu distributad and applled in tho following order ol priority: that, on
account of uil costs and oxpunses incident 1o tho lforecloaure proceacdings, Including all such itoms as aro montionod in thig patagraph
hareot; second, all other itama which undar tho torms horoof conatituto indobledness sucurud by thls Mortguge; third, any surptug 1o
Borrowor, his logal reprosentatives or assigns, as their rights may appoear.

{22) Appolintment of Rocseiver. Upon ur at any timoe altor the tiling of a complaint to forocloaw this Mortgage tha coutt (nwbhich such
complainttilad may appoint o rocolver of the property or may appoint Londor as Mortgageo in poasaasion Such uppointmunt may bo made
olther before or after sale, without notice, without regard to the solvonay or inaolvoncy at tho timo ol applcation for such recaivor, ol the
porsan or pursons, It any, llable for tno paymont of the indobtudnoess secured haroby nnd withowt rageird to tho thon valuo of tho proporly
whethor tha sama sholl be then occuplod as a homostuid ar nat. Such rocaiver or Mortgugao In possaaaion shalt have powor to colfuc! tho
ronts, isauos and protita of tho promiscs during tha pandoncy of such foructosute sull, as woll aa durlng any turthor ttimos whon Dorrowar,
his succossors or assigns, axcapt for the intervention of auch rocoivor, watld ba antitlod 1o collact such ronty, Isauoes and profity, and alt
othor powers which may be nacessary or ara usual in such casasfor tho protection, poaseasion, control manigamaent and oporation of the
property during the whote sald poriod. Tha court lrtam timeo to time nmay uuthorize tho rocolver or Mortgagao tn possusaion to apply tho not
Incame held by eithar o! tham In payment in wholo or in part of tho indoblodnosa and othor aums aocurad horoby, orin paymaent of any tax,
special assoasmant or athor lien which moy be or bacomoe suporior to thae Hon horeo! or supuerior 1o a ducroo foruclousing this Mortgago,
provided auch appilication la madoe prior to loreclosuco sala. Incaso of o jucicial sale, the proparty, or a0 much thoreol as may thon bo aftoctod
by this Mortgage, may be sold in one parcel,

123) Walver of Statute of Limitations. Timois of the esaencu asto ali of Bottowor' s obligations hureundaor; and to the extant parmitted
by law, Borrower waivos all prosont or tuturo statutos of limitation with roapaoct 1o uny dobt, domand or abligation securod horoby in any
action or proceeding for the purposaa cf enforcing thin Morigago or any rights or ramedias hayoundar,

.
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