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THIS MORTGAGE ("Scépﬁ')'linsmnlimt"s isgivenon ~ FEBRUARY 11, 1994 . The Mortgugnr is
., LUCIANO SUAREZ ANL TEPNSA SUAREZ ,, HUSBAND AND WIFE.

(“Borrower*), This Security Instrument is giverltr, . BANK UNITED OF TEXAS FSB
B
whiéhiéblr;‘_zulmz‘cd and nxélinéund@r&damof TI-fE UNTTED STATES . ,and whos::
addrcss is 3200 SOUTHWEST FREEWAY, #2000 FOUSTON, TEXAS 77027
: - : ("Lender”). Borrower owes Lender the principal sum of
SEVENTY SEVEN - THOUSAND ONE HUNDRED FORTY S&EVEM AND 00/100

Dollurs (U.S.‘S ***‘77 14‘7 0o )Thlsdcbl is evidenced by Borrower's sote dated the same date as this Seeurity
Instrument (“Note"), whlch pravides for monthly payments, with the full debi; tF4ot paid carlier, due and payable on
MARCH 01, 2024 -+, This Sccurity Instrument secures to Leader: (0) the repayment of the debt
evidenced by the Note, with interest, and allirenewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 6 to protect the sceurity of this Sceurity Instrument; and (c)
the performance of Borrower’s covenants and agreeraents under this Security Instrument zad the Note, For this
purpo.sc, Borrowu dous hmhy mortga;,c. grant and convey lo Lmdu the following descinbéd property located in
CO0K - County, Illinois:

THE NORTH 20-FEET OF LOT 38 AND THE SOUTH 20 FEET OF LOT 39 IN

BLOCK 3 IN THE RESUBDIVISION OF BLOCKS 1 TO §, INCLUSIVE, IN

ECHYARTNEY AND COMPANY'S SUBDIVISION OF THE SOUTH 1/2 OF THE

SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, AND THE EAST

1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

[ vl p .",”,:.v‘:'"
‘ v L A R : GAraess /
P.I.N.  16-20-230-002 o~ ) |
which hastheaddressof 1505 SOUTH 57TH AVENUE, CICERO N @ [Street, Cityl,

Hlinois 60650 (Zip Cade] (“Property Address”);
@48(&) (92121 FHA Illinolx \lort;,uu. =492 B
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TOQETHER WITH all lh‘tﬁb)hiﬂmﬂ!’vﬂs}n{)\’i or hereafter ereeted on the property, und all casements, tights,
appuitienances, rents, rayaltics, mincral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter u purt of the property. All replacements and additions shuil also be cavered by this Sceurity Instrument. All of the
foregoing is referred toin this Sceurity Instrument as the ** Property.** :

BORROWER COVENANTS that Borsower is lawfully scised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record,
i Prapdy aguinst all claims and demands, subjeet to any

Borrower warrants and will defend genersily the titlgitof
cneumbrances of record.

-

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly puyment,
together with the yrtncipal and interest as sct forth in the Notc and any late charges, an installment of any (a) faxes and
special assessments Izvied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and () premiums for ifisurance required by paragraph 4.

Euch monthly instalimenl for items (u), (b), and (c) shall cqual onc-twellth of the annual amounts, as reasonebly
estimated by Lender, plus an‘amunt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full antival-amount for cach item shall be accurnulated by Lender within a period ending one
month before an item would become déiinquent, Lender shal! hold the amounts collected in trust to pay items (a), (b), and
(c) before they become delinquent.

If at any time the total of the payments keld by Lender for items (a), (b), and (c), together with the future monthly
puyments for such items payable to Lender pricria the due dates of such items, exceeds by more than one-sixth-the
estimated amount of payments requited to puy suckiizms when duc, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated nayments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
foritem (a), (), or () is insufficient to pay the item when dut,, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes duce, - .

As used in this Security Instrument, “Secretary” means the Secrelury of Housing and Urban Development or his or
her designee, In any year in which the Lender must pay a mortgage fisurance premium to the Seeretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall also include cither: (i) an installment of the unnual mortgage insurarncr premium to be paid by Lender to the
Sceretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretury. Each monthly installment of the mortgage insurance premium shall be i an amount sufficient to accumuiate
the full annual mortgage insurance premium with Lender one month prior to the date thy iull annual mortgage insurance
premium is due to the Secretary, or if this Sceurity Instrument is held by the Secretary, cach sionthly charge shull be inun
amount equal to one-twelfth of onc-half percent of the outstanding principal balanee ducon Lae Mot

If Borrower tenders to Lender the full payment of all sums sceured by this Security Instrumer, Eorrower's account
shall be credited with the balance remaining for all instullments for items (a), (b), and (c) and any taartgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess [unds to Borrower. Immediutely prior to a toreclosure sale of the Property or its nequisition by Lender, Borrower’s
account shall be credited with any balance remaining for all installments for items (a), (b), and (¢}, -

3. Application of Payments. Ail pavments under paragraphs 1 and 2 shall be upplied by Lender as follows:

Finst, to the mortgage insurance premium to be paid by Lender (o the Seeretary or (o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; '

Third, lointerest duc under the Note;

Fourth, toamortization of the principal of the Note;

Fifth, to late charges duc under the Note.

-@9;‘8!“-’ LA K Page 2 of 8 lnium:é 15,
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4 Flre, Flood und Othor Hwzard Tnsuimnes, Bozrawer shall insure sl fmprovements on the Property, whether
now in eaistenee or suhsequently erected, against any huzards, casltics, und conlingeneles, nchwding lllrc. for which
Lender requires insurnce, This insuranee shall be muintined in the amaounts and Tor the periods that Lender requites,
Bortowet shall also insure all improvements on the Praperty, whether now in existenee or subsequently erected, nguinst
loss by Toods to the extent required by the Seerctary. All insuruanee shall be carried with compunies approved by Lender,
The insurunce policies und ary renewals shall be held by Lender and shull include loss puyable elauses in fuvor of, und in
a form aceeptubie to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may mnke prood of Toss il not
made promptly. by Borrower. Euch insurance compuny coneerned is hereby authorized und direeted to muke puyment for
such loss direetly to Leader, insteud of to Borrower and to Lender jointly. All or uny part of (he insuranee proceeds nuy
be applicd by Lender, at its option, cither (0) to the seduction of the indebtedness under the Note and this Sceurity
Instrument, firsi to uny defingquent amounts applicd in the order in paragraph 3, und then to prepayment of prineipal, or
(b) to the restoration or repair of the dumaged Property, Any application of the proceeds to the principal shall not extend
or postpone the dus'dute of the monthly payments which are referred o in paragraph 2, or change the nmount of such
paymente, Ay cxeess insutunee proceeds over ah amount required to pay all outstanding indebtedness under the Note
srd this Sceurity Instrwracnt shall be puid to the entity legully entitled thereto.

I the event of foreclosiie of this. Seeurity Instrument or other transfer of title to the Property that extinguishes the
indebtednese, ol right, title and faterest of Borrower in and to insuruniee policies in furee shall puss to the purchuser,

5. Occupancy, Preservetica, Mpintennnce nnd Protection of the Propertys Borrower's Loan Applieation;
Leascholds. Borrower shall accupy, eateabish, und use the Property us Borrawer's principal resicdence within sixty doys
alter the execution of this Sceurity Instrumeat andd sholl continue to ocenpy the Property us Borrower's principal
residence for at leust one year after the date of occupancey, unless the Secretury determines this requirement will cause
undue hatdship for Borrower, or unless extenuaing, cireumstanees exist whiclare beyond Borrower's cottrol, Borrower
shall notify Lender of uny extenuating circumstarers, Borrower shall not commit waste or destroy, damuge or
substantially change the Property ot allow the Property to deteriorute, reusonable weat und war exeepted, Lender may
inspect the Property if the Property is vacant or abundoned or the loun is in definlt, Lender may take reasonuble action to
protect and preserve such vacant or abandoned Property, Raprawer shall also be in default i Borrawer, during the Toun
application process, gave materinlly false or inuceurate inlonaion or statements to Lender (or fuiled (o provide Lender
with uny material information} in connuction with the loun eridenced by the Note, including, bul not Hmited 1o,
represatations concerning Borrower's accupancy ol the Property asv/principal residence, If this Sceurily Instrument is
on a leaschold, Borrower shall comply with the provisions of the leuse, sf-Borrower acquires fee title to the Property, the
leaschold und fee titte shall not be merged unless Lender agrees to the merged inwriting.

6. Charges to Borrower and Protection of Lender’s Rights in thc Property. Borrower shull puy all
governmental or municipal charges, fines and impositions that are not ineluded in gurugraph 2. Borrower shall pay these
obligations on time dircetly to the entity which is owed the puyment, If failure 1o pry would adversely afleet Lender's
interest in the ‘Propetty, upon Lender’s request Borrower shall promptly [urnish to Leader receipts evidencing these
payments. - L Co ‘ : S

* If Borrower fails to make these puyments ot the payments reqquired by paragraph 2, or fitls 1o perform any other
covenants and agreements contained in this Sccurity Instrument, or there is o legal proceeding it may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation ot «aforee laws or
regulations), then Lender may-do and puay whatever is necessary (o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sceured
by this Security Instrument. Thess amounts shall bear interest from the date of’ disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and puyable.

[RERE IR+

7. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any purt of the Property, of for conveyance in place of condemnation, ure hereby
assigned and shall be puiid to Lender to the extent of the full amount of the indebledness thut remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole
and this Sceurity Instrument, first to any delinquent amounts applied in the order pravided in pamgraph 3, und then to
prepayment of principal. Any upplication of the proceeds o the principal shall not extend or postpone the due date of
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(I rvonthly payaentrg wileh are refirred to dn paragraph 2, or changes the amount of such paymients, Any excess
sroceeds over an umount reguitesd fo pay ol outstasding indebtedness under the Note amd this Secutity Instoment sha)
we puid foy U entity legally entithed therelos,

8, Fees, Lender muy colleet fees und charges uuthorized by the Seeretary.
9. Grounds for Accelerntion of Deht.

(») Defanlt, Lender may, except as limited hy regulations issued by the Sceeretary in the case of payment
defaults, require immediate payment in full of u!(sums secuted by this Security Instrument if:
(i) Borrower defaults by fuiling to puy in full any maonthly psyment required by this Security Instrument prior
to or on the due date of the next monthly puyment, or
(i) Borrower defaults by fuiling, for a period of thity days, (o perform any other obligations contained in this
Seeurity Instrument.

(h) SnleSVithout Credit Approval, Lender shull, if permitted by applicable law und with the prior approval of
the Secretary, tequire immedinte paymeant in full of all sums seeured by this Security Instrument if:
(1Y All or par! of the Property, or o beneficial interest in o trust owning all or part of the Property, is sold or
otherwise traisterred (other than by devise or descent) hy the Borrower, and
(i) The Property.is pat occupied by the purchuser or grantee us his or her principal residence, or the purchaser
or grantee does so'orcupy the Property but his or her eredit hus not heen approved in accordance with the
requirements of the Setraary,

(c) No Walver, If circumstarices occur that wonld permit Lender to reguire immediate payment in full, bt
Lender does not require such paymeats, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Sccretary, In sany circumstances regulations issued by the Secretury will limit
Lender's rights in the case of puyment defealis to require immediate payment in full and foreclose il not paid.
Thix Security Instrument does not authorize heceleration or foreclosure if nat permitted by regulations of the
Sceretary.

(¢) Mortgage Not Insured. Borrower agrees that shea!d this Seeurity Instrument and the Note secured thereby
not be eligible for insurance under the National Housing A< vithin 60 days from the date hereol|, Lender may, at
its aption and notwithstanding anything in parugraph 9, require immediate payment in full of 1d1 sums secured by
this Security Instrument. A written statement of any authorize<-agent of the Secretary dated subsequent to 60
days from the dute hereof, declining to insure this Security Instrement and the Note secured thereby, shall be
deemed conelusive proof of such incligibility. Notwithstanding the fardgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende? s failure to remit a mortgage insurance
premium to the Secretary. :

10. Reinstatement, Borrower has a right ta be reinstated if Lender has required irarnediate paymerii in full because
of Borrower's fuilure to pay an amount duc under the Note or this Sceurity Instrument. This right applies cven after
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shulltender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations 65 Borrower under this
Sceurity Instrument, foreclosure costs and reasonable und customary attorneys” fees and expenses pioperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security [nstrument and the/chligations that it
seeures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preelude foreclosure on different grounds in the future, or (ift) reinstatement will adversely affect the priority of the lien
created by this Security Instrument. :

11, Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise medify amortization of the sums sccured by this Security Instrument by reason of uny demand
made by the original Borrower or Borrower's successars in intcrest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@D 4RI w212 Page 4 ot 8 Initiale: EXS ..
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12, Successcrs wnd Asalgun Bound; Jolnt and Sovorad Linhilityy CosSlgverss ‘The eovenunta sd ngreaients ol
this Sceurity Instrument shall bind and benefit the successors and assigns o Lender and Borrower, subject to Lhe
provisions of paragtaph 9.b. Bortower's covenants and agreements shall be joint und several. Any Borrower who co-signs
this Sccurity Instrument but does not exceute the Nate: (u) is co-signing this Sccurity Instrument only to mortgage, grant
andt convey that Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally
ohligated to puy the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommoclations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notiees. Any notice to Barrower provided {or in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires wie of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by
first cluss mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any tnotice
pravided for in this Sccurity Instrument shall be deemed to have heen given to Borrower or Lender when given as
pravided inthis parogruph,

14. Governing Law; Severability, This Sceutity Instrument shall be govemed by federal law and the law of the
jurisdiction in which tic Property is located, In the event that uny provision or clause of this Seeurity Instrument or the
Note conflicts with appivzable law, such conflict shull not affect other provisions of this Seeurity tnstrument or the Note
which can be given effeet withiout the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Note are deélared to be sevenible, S ‘ '

15.Borrower’s Copy. Boriower shall be given ane conformed copy of this Seeurity Instrument,

16, Assignment of Reats. Borrowed uneanditionnlly assigas und tzanslers to Lender all the rents and revenues of the
Property. Borrowzr authorizes Lender or Lénde's ngents to colleet the rents und revenues and hereby direets each tenant
of the Property to pay the rents to Lender o bender's agents. However, prior to Lender's notice to Borrower of
Borrower's breuch of any covenant or agreemeni a the Seearity Instrument, Borrower shall colleet and receive all rents
and revenuces of the Property as trustee for the benict of Lender and Borrower, This ussignment of rents constitutes an
ubsolute ussignment and not un assignment for ndditional szeurity only.

If Lender gives notice of brench to Borrower: (0) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seeured” by the Sceurity Instrument; (b) Lender shall be entitted to
collect and receive ull of the rents of the Property; and (¢) cucii !enent of the Property shall pay all rents due and unpudd to
Lender or Lender's ugent on Lender®s written demand to the temiits

Borrower hus not exceuted unr prior assignment of the rents arad has not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 16.

Lender shall not he required to enter upon, tuke control of or maintaics the Property before or alter giving nolice of
breach to Borrower, Howevet, Lender or o judicinlly appointed tecciver raayAlo so atany Gime there is b breach, Any
application of rents shall not cure or waive any defoult or invalicdnte any other rigitor remedy of Lender, This ossignment
of rents of the Property shall terminate when the debt seeured by the Seeurity Instremest is paidin full,

NON-UNIFORM COVENANTS, Borrower and Lendet further covenant and agree us fnlaws:

" 17, Foreclosure Procedure, If Lender requires immedinte puyment in full under-paesgeaph 9, Lender niny
foreclose this Security Instrument by judlelnl proceeding, Lender shall be entitled to collée! w!l expenses incurved
in pursuing the remedies provided In this parngeaph 17, lncluding, but not limited to, rensanai le nttorneys’ fees
and costs of title evidence. S R ‘

e 18, Relense. Upon payment of all sums seeurcd by this Security Instrument, Lender shull release this Sceurity
0 Instrument without charge to Borrower, Borrowet shall pay any recordation costs. :
"_3, 19. Walver of Homestend. Borrower waives all right of homestend exemption inthe Property,
vh
'Ol
- Lo 1
w
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20, Riders fo this Sectiy Instrument, I one or more riders ure excented hy Borrower and recorded together with
this Sceurity Instrument, the cozernnts of each such rider shall be incorporated into and shall amend and supplement the
covennhts and agreements of this Seevrity Instrument s if the rider(s) were a part of this Security Instrument, [Check
applicable hox(es))

Condominium Rider _ Graduated Puyment Rider [Jother [Specify]
Planned Unit Development Rider j Crowing Equity Rider ‘

BY SIGNING BELOW, Borrower accepts and agrees 15 The terms conlained in this Security Instrument and in any
rider(s) exeented by Borrower and recorded with it

Withesses: - o
it L o (Seal
CIANO. S w -Borrower
(- !,Q W AL (Sea)
RESA SUARE[, —i"' -Borrower
(Seal) X (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Lz\-f)"ﬂb\ County ss: SRAHRES0

I, —C‘(& M’\ﬁ" , & Notary Public in and for said county und state do hereby
ccrtify that LUCIANO SU Z AND TERESA SUAREZ

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that

The ¥ signed and delivered the suid instramentas . THEIR free und volumury act, for the uses and purposes
therein set forth. A
Given under my hand and official seal, this [ day of U""b , /999
My Commission Expires: 500 / 59 Sﬁﬂm é'_u\lj
Notary Pu

*OFFICIAL SEAL
. Shayne Bright S
'%. Notary Public, Smu. of Miney ¢ |
o

cmmiesion Explros 3/20/%7
z{vaﬁ”aw»umi 'é

This Instrument was prepared by:  JOHN W, COLLIGNON
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