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“LaSalls Talman Homo Mortgage Corparatien
77 %. Doarborn

Chicago, 1L 60603 94152342

LOANNO. 394438-7

|Spaco Above This Line For Racording Datit]

MORTGAGE

THIS MORTGAGE ("Securl Inslrumam"g Isgivenon Fobruary 15, 1894 . Tho mortgagor is
A. Raymond Bacon an Allcae Parltn, Hia Wifoe ’

Pl T T D A CY P I ("Borrowor”}.
This Securlty instrumentisgivento LasSatle Talwman Bank, FSH,
A Corp. of Yhe United Statws of Amarico . . .
which is organized and existing underthelyws of Untted States aof Amoerica , and whose uddross Is
4242 N. Harlow Avunue, Norridge., [L 50634 {"Landar").
Borrower owes Lande’ tha princlpal sum of Gne Hundred Twonty Thousand Dollavs and no/100
o , L o Dollars (J.S. $120,000.00 ). Thisdabtis
evidenced by Barrower's nvuta.datod the same date as this Socurity Instrumant {"Noto"), which provides for monthly
payments, with the full debt/ Iiv.at pald earliar, due and payabloon March 1, 20090 . This Socurity
instrument secures to Lender: ‘a) *he repayiment of the debt evidencad by the Note, with Interest, and all renowals,
extensions and modifications of 2ne Note; (k) the payment of all other sums, with intorest, acvanced under paragraph 7
ta pratect the security of this Secu:ty Instrument; and (c) the performance ol Borrower's covanants and agrooments
under this Security Instrument and tha *iate, Far this purpose, Barrawaer cloes hareby mortgage, grant and convey to
Lender the following described propeity/cuated in Cook -
County, lllinols: " - S T s o

SEE ATT‘ACHED

DEPT-01 RECORDING - 35,50

TODDIN  TRAM 6570 02716794 15322500

MBPAL 4 P — AWRTHL T
CDOK COUMYY RECORDER

, R . 941523428
;4-}28_-1'..20.64-'00‘5-1323 : i S ,
which.hastha'addressof 340 W. UDiversey . #2010 thicago
T [Sireet] = = o : : [Chy)

Minofls 6n&357 ° ("Property Address”); ' : '
s - [JpCode) e [T C .

- TOGETHER WITH all the improvements:now or hereaftar erected on the property, anrl all casements,
appurtenances, and fixtures now or hereafter i part of the property. Ali replacements and aduitlons shall also be
covered by this Security Instrurnent. All of the'taregoing is referred to in this Security Instruniant.as the "Propurty.”

BORROWER COVENANTS that Borrawer Is tawfully seised of the estate heraby convayed anv bas the right to
mortgage, grant and convey tho Property and that the Property is unencumbered, except for enctinurances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, =v'sjact to any
encumbrances of record. - T [N o e SR o
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9. Ingpection. Lendar or its agent may make reasonable entrles upon and inspections of the Property. Lendar shall
give Borrower notice at the time of or priar to an tnspection speclying reasanable cause for the inspaction,

10, Condemnation. The proceeds of any award or clalm for damages, cliroct or consoquantial, in connection with
any condemnation or othar taking of any part of the Property, or for conveyance In lleu of condaemnation, are horaby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exciess paid to Borrovier. In tho event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is oqual to or groater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lencler otharwisc agreo In
writing, the sums secured by this Security Instrument shall be redurced by the amount of the procootis multipliod by tho
following fraction: (a) the total amount of the sums sacurad imrnediatoly beloro tho taking, dividad by {b) tho fair markot
value of the Property Immed!ately betare the taking. Any balance shall bo pald to Borrowor, In the ovent of a partial
taking of the Property In which the fair market valus of the Property immacdiately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Londar otherwiso agree in writing or
unless applicable law otherwise provides, the proceeds shall be applled to the sums socured by this Security
Instrumen? whether or not the sums are then due.

If the Prozsity Is abandonad by Borrower, or If, aftar notice by Lander to Borrower that the condoemnor offors to
make an award or sattle a claim for damages, Bariower falls to respond to Lender within 30 days aftor the dato tho
notice Is given, Lender Is authorized to collect and apply the procoeds, at its optlon, olthor to rostoration or ropair of tho
Property or to the sitms secured by this Security Instrument, whether or not then cduo.

Unless Lender and Borrower otherwise agroe In writing, any application of proceeds to principal shall not extend or
postpone the due dat~of the monthly payments referred to in paragraphs 1 and 2 or chango tho amount of such
payments. ™

11. Borrower Not o'uased; Forbearance By Lender Not a8 Waiver. Extension of the tima for paymant or
madlfication of amortizeior cf.the sums sacurec by this Securlty Instrumant granted by Lendor to any succossor in
Interost of Borrower shall nct oerato to reteazo tha lablity of the original Burrower or Borrowor's successors in
Interest. Lender shall not be rardird to commence proceadings against any successor in intorost or refuso to oxtond
time for payment or otherwise mud!ty amortization of the sums sacurod by this Security Instrumaont by roason of any
demand made by the criginal Borr >»wer or Borrower's suciossors in interest. Any forbearanco by Lendor In exarclsing
any right or remedy shall not be a walvuir of ar preclude tha exarcise of any right or remody.

12. Succoessors and Assigns Bou:id, Joint and Sovaral Liabllity; Co-signors. Tho covonants and agreements of
this Security Instrurnent shall bind and buenefi*tho succossors and assigna of Lendor and Borrowor, subjoct to tho
provislons of gamgraph_ 17. Borrowaer's covenan.s end agroemonts shell be joint and soveral. Any Borrowor who
co-signs this Security Instrument but does nut-srasute the Note: (a) Is co-signing this Socurity Instrumont enly to
mortgage, grant and convay that Borrower's intare st in the Property uncor the torms of this Security Ingtrument; (b) Is
not personally obligated to pay the sums secured by 'his Siecurity Instrument; and (¢) agroes that Lender and any othor
Borrower may agree to extend, modify, forbear or ria'eany accommodations with rogard to the torms of this Socurity
Instrument ar the Note without that Barrowet's consent,

13. Loan Charges. if the loan secured by this Socuri(y Instrument is stibjoct to a law which sots maximum loun
charges. and that law Is finally Interpreted so that the interict zothor loan chargos collocted or to be collectod in
connection with the loan sxceed the permitted ilmits, then: (£) oy such loan chargo shall be recduced by the amount
nacassary to reduce the charge to the permitted limit; and (b) oy sums already colloctod {rom Borrower which
exncaded permitted limits will be refunded to Borrower. Lendor reay chooso to make this refund by roducing tho
princlpal owed under the Note or by making a direct payment to Borravior, I a refund reducos principal, tho recuction
will bo treated as a partial propayment without any prepayiment charge 1.ndoer thoe Note.

14, Notices. Any notice to Borrower provided for In this Security instrumont shall bo glvon by delivering it or by
malling It by first class mall unless applicable law requires use of another matho:l, The notice shall be directed to the
Property Address or any othear address Borrawer designatas by notice to Lorler. AnY notico to Lendor shall bo given
by first class mail to Lender's address stated heraln or any other addrass Loncior dusignates by notico to Borrower. Any
notice provided for in this Security Instrumant shall be daamed to have beon gives 15.Borrowor or Londer whon glven
as provided in this paragraph. . S .

15. Coverning Law; Severability. This Security Instrument shall be govorned by foc cral law and the law of tho
jurisdiction In which the Property is located. In the event that any provision or clauso of (his Socurity Instrument or tho
Note conilicts with applicabla taw, such confilct shall not atiect other provisions of this Socur!ly instrumont or tho Noto
which can be given effect without the conflicting provision. To this end the provisions of this'Secrirlty Instrumont and the
Note are declared to be severable, - ' '

. 16. Borrower's Copy. Borrower shall be given one conformarl copy of the Note ancl of this'Sucurity Instrumant.

7. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Projpart; or any
interest In It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transfarred and Borrowo! Is not a
natural person) without Lender’s prior writen consent, Lender may, at its option, require immediate payment in full of ali
sums B R T T e T e S .
ILLINOIS=SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 8/00
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secured by this Security Instrument. However, this option shail not be exarcisad by Lender If oxorciso Is prohiblted by
federal law as of the date of this Security Instrumant.

It Lender exerclses this option, Lander shall give Borrawer notice of acceleration. The notice shall provide a perigd
of net less than 30 days from the date the notice Is deliverad or malled within which Borrower must pay all sums secured
by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets certain conclitions, Borrower shall havo the right to have
anfarcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powar of sale contained in
this Security Instrument; or Sb) entry of a judgment enfarcing this Security instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument arnd the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterent by Borrower, this Security Insttument and the obligations secured hereby shall romain fully offective as if
no acceleration had occurred. However, this tight to reinstate shall not apply in the case of acceieration undor
paragraph 17. o

19. Sale ot Nz%g; Change of Loan Servicer. The Note or a partial Interest in the Note (tagether with tiis Security
Instrument) may be.cold ane or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. Thore
also may be one or mrre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrowar will %e given writtan notice of the changa in accordance with paragraph 14 above and applicablo law.
The notice will state tha rame and address of the new Loan Servicer and the acldress to which paymants shouid bo
made. The notice will alsu cantaln any other information required by applicable law.

20. Hazardous Substarices, Borrowsr shall not cause or permit the presenco, use, disposal, storage, or releaso of
any Hazardous Substances on.ur in the Proparty. Borrower shall not clo, nor allow anyane elso to do, anything affocting
the Property that Is in violation of ar'y Environmental Law. The preceding two sentences shall not apply to the presonce,
use, or storage on the Property of /all quantities of Hazanious Subsiancos that are generally reccghized to be
appropriate to normal residential uses rad to maintenance of tha Praperty.

Borrower shall promptly give Lena2r wiittian notice of any investigation, clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party invoiving tho Property and any Hazarclous Substance or
Environmental Law of which Borrower has astual knowiadge. Il Borrower learns, or Is notlfied by any governmental or
ragulatory autharity, that any remaval or other remadiation of any Hazardous Substanco affocting the Property is
necessary, Borrower shall promptly take all necassary ramedial actions in accordance with Envircnmental Law.

As used In this paragraph 20, “Hazardous Sut:st2acas” are thoso substancos dofined as toxic or hazardous
substances by Environmental Law and the following s.satances: gasolino, kerosene, othor flammablo or toxic
petraleum products, toxic pesticides and herblcides, volatite solvents, materials containing asbestos or formaldohydao,
and radinactive materials. As used in this paragraph 20, "L.nvitonmental Law” moans fedaral laws and laws of the
Jurisdliction where the Property Is locatod that relate to haulth, =afoty or onvironmantal protaction,

NON-UNIFORM COVENANTS. Borrower and Lender funhse zovonant and agroe as foliows:

21. Acceleration; Remediles. Lender shall give notice to 2srrawer prior to accoeleration following Borrower's
breach of any covenant or agreement In this Security Instrument.but not prior to accoloration undor paragraph
17 uniess applicatie law provides otherwise). The notice shall spuc’iy: (a) tho dofault; {b) tho action required to
cure the default; (c) a date, not less than 10 days from tho date tho/~utico is given to Borrower, by which the
dofault must be cured; and (d) that fallure to cure tho default on or botora the date specified in the notico may
rasult in accelaration of the sums sacured by this Security Instrumont, forec'osure by judicial proceeding and
sale of the Property. The notice shall furtheor Inform Borrower of the righiir rainstato aftor accelaration and the
right to assert In the foreciosure proceeding the non-existonce of a defauit or any othor dofonso of Borrower to
acceleration and foraclosure. if the default is not curod on or betfore the date puurifled in the notico, Lender at its
option may require Immediate payment in full of ail sums securod by this Socur«;Instrumont without furthor
demand and may toreclose this Security Instrument by judiclal proceeding. Leniler ~hall bo entitied to colloct all
expenses incurred In pursuing the remedies providad In this paragraph 21, including, but not limited to,
reasonabla attorneys’ feos and costs of title evidenco.

22. Release. Upan payment of all sums sacurec! by this Securlty Instrumont, Lendor stiall ralenso this Socurity
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead oxemption in the Proporcy
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Unit No. 3019 as dolinantad oa survay of the following douguibdd pavcal of roal
astata (haerainaftor roforved te an *Paxael *}1

That part of Lot & in the Asacspor’p Division of Lots 1 7 2 in tho Subdivinion
by the City of Chicagc of the East Fractional Hali of Section 28, Township 40
North, Rangs 14 East of the Third Principal Moridian, which liea botweon the
East line of North Shexidan Road (Formerly Lake View Avenue) on tha Wost and the
Wost Lins of North Commonwoealth Avenue on thoe East (oxcopting thorofrom that
part lying North of a straight line drawn from a point on tho East line of gaid
North Sheridan Road which is 228 feot 4 3/16 inches Noxth of the North Lino of
Wost Diversey Parkway to a point on the West line of said North Commonwealth
Avonue which is 227 faet 10 inches North of the North Line of sald Weat Divorsoy
Parkway); algo that part of Lot 7 in said Assessor’s Division which lios botweon
the East Line of North Shorican Road (formerly Lake View Avenus), on the West,
tha Wast Line of North Commorwealth Avenue on the Eat, and the North Line of
Wost Divarsey Parkway on the South, all in Cook County, Illinoiag, whish auzvey
is attachsd ag Exhibit "A* to declaration made by Amoricon Mational Bank and
Trugt Compioy of Chicago, as Trustee undar Trust No. 11139, rocoxdaed in tho
Qffice of %“ha Recordor of Doeds, Cook County, Illineis, as Document Numbox
23400546, togsther with an undivided porcontage intorest in said parcel
(excepting frox waid parcel #ll tho proporty and space comprising all the unita
ap dofined and sct Zerth in declaration and survey)

ALEO
Parcoi 2

Eagsemant to conatruck, use aund naintain party wall togethor with wooden pilos
and concrate footinga, such piled and footingo to oxtond not more than 3 foot 6
inchon upon the horeinafterxr descxited lond au created by party wall agrocmont
dated January 3, 1956, and racorded Juua 17, 1957, a2 Documnnt Number 169310883,
tho center of aaid party wall commencing approximatoly 22 foot wout of tho Eant
lot line and oxtonding Wust approximately 126 foot along tho boundary line
betwaen above Farcel 1 and tie land doscrubud ags follows:

That part of Lots 5 and 6 in Assessor’s divisica of Loto 1 and 2 in the
subdivigion by tho city of Chicago of tho East Frastional llalf of Soction 28,
Township 40 Noxth, Range 24 Bast of tho Third Priieipal Moridian, which lies
Scuth of a atraight line drawn from a point on the Nosh line of sald Nerth
TN I LY P

g:::iﬁ:; ggigw:;iﬁg inpiiﬂtﬂwutthd 2/16th inchas Nopth of tha North Lino of Woat
nt on o Woat lino of gaid Noxth ¢ '
which 15 227 feat 10 inches North of tho North Lino of sald g:ﬁ:\:?nlth Sronue

& Piva
Parkway and gsaid straight lino produced Waest to the cantar linec ai uiigyNorth

Shweridan Road and produced Enst te th
o Cant L {
Avamua) i Cook Commu. Coa At ¢ entaxr Lino of said North Commonwoulth

AL
ga3oed?
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 1 5th day of Fabruary, 1994 , andlis
incorporated into and shall be deen.ed to amand and supplemeant the Mortgage, Deed of Trust or Sacurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower'sNoteto LaSalle Talman Bank, FS8, A Corp. of the United
States of America
(tthe *Lender") of the same date and covering the Property described In the Security Instrument and located
at:

340 W. Diversey $#2019,Chicugo,IL 60657
[Property Address)

The Property includes a unit in, together with an undivided Interest in the common elements of. a
condominium project known as:

COMMONWEALTYH PLAZA
[Name of Candominium Projoct]

{the “Condominium Project”). if the owners assoclation or other entity which acts for the Condominium
Project (th: "Owners Assoclation™) holds title to property for the benefit or use of its members or
shargholtiers; the Property also Includes Borrower's interest in the Owners Assoclation and the uses,
proceeds anr. benefits of Borrower's interest.

CONDOMIi<I’sid COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowsrand Lender further covenant and agree as follows:

A. Condominium fhligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which crertes the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Eurrowsr shalt promptly pay, when due, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So lung as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a *“master” or “blan’e’ palicy on the Condominium Projact which is satisfactory to Lender
and which provides Insurance coveragie in the amounts, for the perlods, and against the hazards Lender
requires, Including fire and hazards included within the term “extended coverage,” then:

() Lender waives the provisiurir-iIniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazarc! insur=.n<e on the Property; and

(i) Borrower's obligation under Uniiirin Covenant § to maintain hazard Insurance coverage on the
Property is deemed satisfied to the extent that the seuulred coverage Is provided by the Ownars Association
policy.

Borrower shal! give Lender prompt notlce of aivy !apse in required hazard Insurance coverage.

In the event of a distribution of hazard insurance nroreeds in lleu of restoration or repailr following a loss
to the Property, whether to the unit or to common elemanis, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender far appilcation to tha sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take suchi ections as may be reasonable to insure that
the Owners Assoclation maintains a public liability Insurance policy zzceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daisges, direct or consequentlal, payable
to Borrower in connection with any condemnation or other taking of ail orsiny part of the Proparty, whether
of the unit or of the common elements, or for any conveyance in lieu of corderanation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the cums secured by the Security
Instrument as provided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leridar and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonmaent or termination of the Condominium Project, except fcr abandonment or
termination required by law In the casn of substantial destruction by fire or other casuaity or-!n the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisicia s for the
express benelit of Lender;

(1) termination of professional management and assumption of self-manangement ctite Owners
Assocliation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominlum dues and assessments when due, then Lender
may pay them. Any amounts disbursec by Lender under this paragraph F shall become additional dobt of
Borrower secured by the Security Instrument. Unless Borrower and L.ender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall bo
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contalned in this

Condominium Rider.
Z
(Seal) %"V/ /%‘rb"'/ (Seal)

-Borrower A. Ra¥Ymond Bacon -Borrower
F )
\g\' X Jb&/{\/
(Seal) (ML&Q . / (Soa)
-Borrower Altce S. Parlin -Borrewer
MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 4140 9/90
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