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State of Lillnols MORTPGAGE, LAL 122040 08

THIS MORYGAGE CSecority Instiumemt™) is made on FEBRUARY Y, 1990, The Mottpragor is DENSIS SEATS and VALERTE
VoOSEATS, TS WIFE {("Borrower™y. Fhis Security Istoanent s piven ta PLEET MERCTGA Y CORTG whieh i orgized and
existinye undee the Lews of THE STATE OF j_—IJODE IREAND, amd swhose aeileess s 11200 WEST PARKLAND AVENUYE,
MILWATIRER, WISCENSIN 80224 Lender™. Blorrower owes | eiider the principal sum ob SINTY-SIX CTHOUSAND SEVEN
HUNDRED NINETY-FIVE2AND 00800 Doblars €115 %66,798,000, 'This delt is evideneed Dy Borrower < note datedd the same dane
as e Seeanny Anstuman O Note "y, which provides for manihly payients, witin the tall debe, Be not paid carliee, doe and payable
O0CSEAREME L, 2010, Thas Seeidiaye Tustrument secures w bender: ) the vepravenent o the debtb evidenced Dy the Note, seith intetes,
il renewals, extension G Lnodidications; (b) 1he payanent or all other sums, waitle interest, dvineed nmde pataptapli 6 to
protwet the seaunty of this Sedarioy Instroment; and @) the pertormance of Hertower's covenmnts and agreements under this
Sectnity lstiument and the Note 1995 this g pose, Horrower does herehy imartgage, paant and convey o] ender the leHowing
descrbed progrernty focaled i COCHE (€ svaty, Thinois:

TTHE FAST (72 (EXCEPT THE WESY 275 FEET THEREQEF) OF I'THE SOUTH 1/2 (EXCEPT TUE

NORTH 190-3/2 FEET THEREOR) OF DLOTK 1IN FIRST ADDETION TO KENSINGTFON 1N P13

— NORTHAWEST 124 OF SECTION 27, TOWNAKIP 37 NORTH, RANGE 14, EAST OF THE THIRD

o PRINCIPAL MERIDIAN, IN COOK COUNTY, 1 LINOIS,
WD oD [ MY ST,
. T ooy This!l & r RS EYErE Tositteiin

PINY18.27- 124017 L R R IO SN
. COUR (Al oy Ry kel i
s .
Jql‘r):a' "I-'\:J
whiich B the wdibess ol Fad EAST FRINDESTREEY, CHECAGD IS, g,
Hinois 600y e Cutel CPrapeniy Address™;

TOGEVTIRR WITH all the improvements now o herenfier crected oncthe propety, and all euicneaae, 1ights, applenanees,
bl posaltes, mdnetal, ail oand pgas rishies sl proting water iphts and stoek sund al Biviees fow o hereatter o pant ol the
roperty e Al rephacements and additions. shadl idse be covered Dy this Seeuciy Tistroment. Al at (e oyt is eedetted toon
s Seciily Instoument as te “repeny.

BORROWER COVENAMTS that Borrowet iy Lawlilly scised of the estiate hereby conveyed and has the opli oo o hsape, yrant
ol wonvey the Propenty and thi the Propernty is unencumbered, except for eacinmbrances of record, Boreawer wearrants and walt
detend pencraliv the tide 1o the Fropenty apsainat all cldims and demands, subjeet oy eieambtanees of weeond

L. Puyment of Pelaelpat, Intevest and Late Charge. Horrower shall pay when due the principal of, md saterest o, e dety
evidenced by the Noae ansd Liace chie 2es die under the Note.

LoManthly Payments of ‘Puxes, Insaesinee il Other Clsrges, Borrower shall include in each monthly paymenr, together
with the principal and interest as set forth in the Note and any Late eharges, an installiment of any GO laxes and speciid ansessments
levied o1 1o be levied against the Praperty, (1) leaschold payimems or pround rents on e Property, and () premioms Tor insurance
vatprecd by parigtraphs o,

il monthly installment tor tems Gy, by, amd (e) sl equad one swelidh of the annnal amonnts, as reinonably estinited by
Bamder, plus anc amount sulticient o mainaie an additional balance ol ot more than one sixth ol e estitated amoants. The rull
gl et o cach tern shall he accnmulated by Lender within a period ending one month betore an iem would hecome
delinuent. Leader shiall hokd the sanounts coblected in trst o [y items S0, ch, mrd (o) before tiey beeoie delinguient,

Hab oy tine the wital of the payments hekd by Lender for items (), (o, and (), wogetiier with the Tutare montily payments for
such items payable o Bender prior o the due dates of sneh iterns, exceeds by more than one sixib the estingied e of
payiaenis equired 1o pay such items when due, and it payments onthe Note ace curreat, then Lender shall vither refund the excess
aver o sixth of the estimated payivents or eredit the exeess over one-sinth GE the estimated pavinents 1o subsequent payments by
Borrower, w the option of Horrower.  1F e wotal af the payments wadde by Borrower tor item G, thy, ar (e is insulticient to pay
the ttem when due, then Horrower shall nay to Lender any amount necessiary 1o make up the dericiency on or before the date the
tens becomes due,
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As used 1o this Securlty irls!UﬂNﬁQﬂElEll lpmer_ L'ﬂlnu.CngE\ l 'i’l?'injnnrnt or his o1 her desgnee.
T any year inwhich the Lender must pay o morlgage insuriance premimm to the Sceretiry, each maithly payment shall also melade
cither: {0 an installnent of the anaual mottgage insurance prembom to be piaid by Lender to the Secretary, or G aomonthly charge
st of o mortgage tnsurance premivm iU this Security Instrument is held by the Secretary. Bach monthly instadlment of the
morlgage insurance premiwm shali be in an wmount sufficient o accumuiate the [l annual maregage insurance premivm with
Lender one month prior to the date the full annual martgage msurance premitm s due 1o the Seeretary, or if this Security
tnstroment is held by the Sceretary, cach monthly charge shall be in an mmount equal to one-tweltth of one-haltl percent of the
autstanding principal balance due on the Note.

U Borrower teders to Lender the Gl payment of afl suins secuved by this Security tnstroanent, Borrower's aceount shadl be
credited with the balonce remaining Tor al instablments for items Go, (), and (o) and any imotigage insurnee premium installiment
that Lender bas not become obligated to pay to the Seeretary, amd Lender shall jpromptly refund any excess tunds o Borvower,
Linmediately  prior o a foreclosure sule of the Property or ity acquisition by Lender, Borrower's aceonnt shall be credited with any
halanee remaining Tor all installiments for items Ge), (W), and ().

A Application of Puyments. All pay ments undee pacigraphs 1and 2 shiall be applied by Lender as follows;

premivms, as required:
Third. o inlerest dve linder the Note;
Fourth, 10 muonizatiozcol the principal of the Nuole;
Fifth, o lute charges dee vnder the Nobe.

4. Filre, Flosd snd Oer: Huzaed Snsurunce, Borrower shall insure all improvements on the Property, whether now in
existence or subseguently erecied, againsy aay hnzards, cisualtics, and contingenvies, including tire, tor which Lemder requiaes
insurnnee,  This issurance shall” B aintained in te wmownts aid for the peddods thig Lender requites. Bortower shall also insuie
Al improvements an e PropertyCwieiher now in existence or subsequentdy erected, against foss By (oods (o the exdent required
by the Sceretry. Al insurance shal S caeried with companies approved by Lender, The insurance policies amd any renewids shall
be held by Leader and shall inelude toss poyapieclases in fvor of, aud inoa forne aceeptable o, Dender,

In the event of loss, Borrawer shail give lemlesinunedinte notice by mait,  Loender imay nuke proot ot loss it not made promptly
by Borrower. Eacli msuranee compnny concee nadlis hereby puthorized und ditected toomake payviment Tor such loss directdy e
Lender, insiead of o Borrower and 10 bender feiedis. A or any pit of tie insuranee proceeds may be applicd by Lender, at il
option,  cithier G to the reduction of the cndebtednes sader the Note and this Secutity Tnstrament, Hiest 1o s delinguest amounis
applicel in the order in paragraph A, awd then o prepsyment of principal, or () 1o the restoration or repair of the dmaged
Property, Any application ol the proceeds o the principal siail not extend or postpone the due date of ihe monthly payments which
are referved todn parageaph 2 e clange the amount of such payiienis, Any eacess isuranee procecds over an amount regquited (o
pay bl onstanding indebtedness under the Note and this Sccunty Instrument shadl b paid o the ety legally entitled thereto,

I the event of loreclosure ol this Sccurity Instrument o other veeseder of title to the Property thal extinpuishes the idebeedness,
all rigd, tatle and interest of Borrower in amd to hitueinee pohicies inftoree shiall pass to the purchaser.

S Occupuney, Preservition, Malntenance sl Protection of the? anerty: Borrower's Lown Applicaton; Lensehakllds,
Horrower shall occupy, cstablish, and use the Prapeity as Bortower's prinfieal residence within sixty days alter the execution of
s Sevurity Tostowment and  shall continue 1o oecupy the Property s Borrower s opancipal sesidence for st least one year after the
dite of occupaney, unless the Secrctury distermines this reguiremen will cause vadue bardship Tor Borrower, or unless oxtenuating
circuinstanees exist which are beyond Borrower's control. Borrower siadl no0R7 Senders of  any extenuating circwmsianges
Borcower shatl not cammit wiaste or destrey,  damage or substandially chimge the Crapeity or allow the Propeity (o deteriorate,
reasonable weinr and tear excepted. Lender may inspect the Propecty BF the Propeday as vacant or abandoened or the loan is i
delilt. Lender may  take  reasopaltle netion to protect and preserye sieh vacant o abandored Propenty,. Borrewer shall also be dn
defantt it Noerower, during the loan application process, gave maderially fadse or insecutite infosmadion or stateisents to Lender (or
Gailed to provide lLender with any materdal information) in connection with the loun evidenceddiyathe Note, including, but not

. limited o, representations conceriing Boreower's occupaney ol the Property as a priavipal residence. 1 his Security Insteument s
on aleaschold, Botrower shall comply with the provisions of the lease. 17 Borrower aequires Tee titde /O Prapeny, the deascholdk S
and fee titte shalt not be merged unless Lender agrees 1o the merger s writing. .::

S, Churges to Borrower and Protection of Lemter's Rights In the Prapecty, Borrower shall poycal governmentad ot
municipal charges, toes amnd impositions that wre not incduded in pacagroph 2. Borcower shall pay these obhipaidons on time i”l!‘t‘”)'\f L
o the entity which is owed the payment. 10 fdlure to pay would adversely atfeet Lender's interest in the Propeny, upan Lemder's €3
request Borrower shall promptly furnish o Lender receipts evidencing these payments. bt

I Boreower fails to mnke these payments or the payments required by paragraph 2, or faifs o periorm any other covenants and
agreemients contained in tliis Security Instrument, or there is & legal proceeding tid imay signiticantly affect Lender's rights in the
Property (such as a proceeding in bankrapiey, for condemnation or to enforee Livws or regalations), then Lender may do aml pay
whatever is necessary 1o protect the vahse of the Property and Lender's vights in the Property, mchubing payment of taxes, havard
insurance and vther items mentioned in parngraph 2.

Any amoints disbursed by Lender usnder this paragraph shadl become an additional debt ot Borrower and be seeured by this
Security Instrument. These amounts shall bear interest from thie date of disbursenent, st the Note rate, and ot e option of Leader,
shall be immedinely dae nid payable,

7. Condemmation. The proceeds of any award or claitn Tor damages, ditect oF consequential, in connecion with  any
corkichundion or other taking of any ue of the Property, or for convevance in phice of condemnation, are hereby assigned and
slalt be paid 1w Lender to the extent of the Tull amount of the indebtedness that remains unpaid under the Note amd this Security
Insteument. Lender shall apply such procceds 1o the reduction ol the indebtedpess under the Note and this Security Instrumest, firs
to any detingquent amounts applicd in the order provided in paragraph 3, aad then to prepayiment ol priscipal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly pavments, which are refereed (o in paragraph
2, or change the anount of such payments.  Any exeess procecds over an amueunt required o pay all outstanding indebtedness under
the Note and this Sceurity lasirument shall be paid to the entity legally entitled thereto.
age 2 oof FIEA Hlinois Moriguge - 2/91
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8, Fees. Lender may collect 1'cLJuNrQnE:HE llet

9, Grounds For Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults, require
immedinte payment in full of alt sums secured by this Security Instrument il
(i) Borrower defawlts by failing to pay in full any monthly payment required by this Security Justrument prior (o or on
the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrumeint,

th) Sale Whhout Credit Approval. Lender shall, if permitted by applicable law and with the privr approval of the
Secretary, require immedine payment in full ot at! sums secured by this Secutily Lastrument i
(i) All or past of the Property, or i henelicial interest b o trast owning all or part af the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrowaer, nmd
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, ar the purchaser or
grantee does so ocenpy the Property bt his or her eredit has not been approved in accordance wille the requitements of
the Secretary.

(©) No Waiver, If circumsiances veeur that would purmit Lender so require immediate payment in tull, but Eender does not
require such pryinents, Leder does not waive its rights with respeet to subseguent events,

(1) Regulntions #2HUD Secvetury. In many circumsiances repulistions issued by the Secretary will limit Lendes's rights in
the cise of paymentslefaults to require inmediiaw payment in futl and foreelase it not paid. This Seeurity Instrament does
not autherize accelevwion or toreclosure i nat permitted by repulations of the Secretary.

() Mortgage Not Insgal Borrower agrees thi should this Sceurity Instrument and the Note seeured therehy not be
chigidle for insurance uiider she Nationa Housing Act within 60 days (rom the date hereol, Lender may, s option auud
nolwithstanding anything ir paragraph 9, regaine pnmediate payment in full of Wl swms seeured by 1has Seeurity
instrnment. A written stateisat af any authorized agent of the Seeretary datedt subsequent (o 60 days from the date he real,
declining to insure this Securily Jtasinunent and e Note sevured thereby, shnlt be decmed conclasive provt of such
incligibility. Notwithstancing the furegning, this option may not be esercised by Lender when the unavaitabitity ol
fnsurance is solely due o Lender's Tailuredo imil & mortgage insuratee premium to the Secretary.

10, - ReinZatement. Borrower has a right =ty ceinsted §f Lewder s required  mmediate payment i full because of
Norrower's failure o pay an mnount due aider b Mo or this Security Jnstrument, This right applies even atler foreclosure
proceedings are instituted, To reinstate the Sceutity [atimant, Boreower shidl tender i g sum all amounts regpained w brimg
Horrowsr's account cutretit including, 1o the extent ey are obligations of Borrower wder this Seeurity Isteument, foreclostie
costs amnd reasonable and castomary atorneys” fees and expenses poperly associaed with the foreclosure proceeding, Upon
relpstiiement by Borrower, this Security  Instrument ad e Shligations that it secures shalt remain i eftect as if Lender ad not
required immediate payment in ull. However, Lender is not fecaired to permit reinstaement it () Lender has aceepted
reinstalement atter the commencement of farcclosure procecdings witnie twe years inmedintely preceding the canmencement ol i
curtent foreclosure proveeding, Gid reinstatement will prechue foreclimarde o different grounds in the futaee, or G reinstatersent
will astvziaely allfect the prievity of the lien created hy this Security Tostrazers,

1i. Horvewer Not Released; Yorbenrumee By Leader Not a Wabver CThdension of the tine of payment or moditicaion ol
amortization of the sums sceuted by this Secarity Instrument granted by Londer/to aby successor ininterest of Borrower shadl not
operate o release the lability «f the original Rorrower or Horrower's sueees=ar 4 inderest, Bender shall not be tequired to
comtence procesdings againdl anpy suceessor in interest or refuse so extemd Ume Tol gaynei o otherwise modity anhization of
the sums seented by this Seeurily Instrument by season of wny demand tade by the origeaan lotrower or Borrower' s sucvessors in
teeest. Any lorhearanee by Eetler in exercising any tight or temedy shatl oot be a wiives oo preciade the exercise af any 1ehl
ur remedy.

2. Succestors nndd Assigns Bowngd; Joint il Severnt Linbllty: Co-Signers, The covenants gdaaaireeietis of this Security
Instrurment shall bind and benelit the successers and assigns ol Lemder ane! Burrower, subject o thw poosisions af parageaph 9.b,
Horrower's cavenants and agrecments shalt be joint and several. Any Horrower who coesipns this Secusitssamstnument bt does not
cxecute the Note: @ i co-signing this Seeurity Instriment only o mortgigie, prant and convey tiad Bopsower's interest in the
Property under the terms ol thes Security Tnsttument; () is not persenatly obligated to pay the sums Lechted by this Security
Instrument; and (@) agrees that Lender and any other Borrower may e o extend, modity, Tothear or make Ry accommodations
with repand to the lerms of tis Security Instnmment or the Nute swithiout that Borrower's cottsent,

18, Notives, Any notice w Boerower provided tor fn thds Seeurity Listrunent shall be given by deliverint it or by ouaibing i by
tiest class mail wndess applicabls law respires use ol another method. The notice shall be ditected w the Propenty Addiess orany
ather adiress Borrower designates by notice w Lewder. Any notice o Lender skl be piven by tisst chas mail 10 Tender's address
stated! fierein or any address Lemfer designales by natlee tv Botrower, Any totice provided tor in this Seeursgy Instiument shiitl e
deemed 1o Bave been given to Borrower or Lemler when piven ns provided in this paragraph.

t4. Governlng Lawg Severshility, This Security Instrumen shall e poverned by federad L and the L of the Jurisdiction in
which the Braperty s tocated. I the event that any provision or clanse of tis Seeurity Instiiment or the Note conllicts with

applicable Lw, such contlict skl sot aflect other provisions of this Seenrity Tustiument or the Note which can be given vitect
without the contlicting provision, Vo this end the provisions ol Lidis Security Tustrument and the Note are declared o be sevenible.

15, Bovrower's Copy, Bortower shall be given one conformed copy of this Security Tnstivment,

16, Assignment of Reats, Jorrower unconditionally assipns and transters 1o bender all the rerts and res enues of the Property.
Borrower authorizes Lender or Lemder's agents to colleet the rents and revenues and hereby direets cach et of the Peoperty (o
pay the reats 1o Lender o Lender's agents. However, prior 1o Lender's notice W Borrower of Borcower's breach ol any covenant
or agreement in the Security fnstrument, Berrower sl colleet and receive all rents and revenues of the Property as trastee Tt the
benefit of Lender and Borrower. This assigiument of rents constitutes an absolute assignment and not an assignment for addiional
seeurity only.

Page Jord FHA Hnals Mortgage - 2/91
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I Lender gives notice of breach to Horrower: (1) all rents received iy Boriower shull be held by Borrower as tisiee for beneth
of Lender only, to be applicd to the sums secured by (e Sveurily Instrument; (1) Lender shall be entitled 10 collegt and receive all
of the reats of the Property; and (c) each tenant of the Property shell pay ali rents due and unpand to Lender or Lender’s agent on
Lender's written demand to the tenant.

Barrower has not exceuted any prior assigniment of the rents and has net and will not perferm any act that would prevent Lemder
from excreising its nghts under aksis paragraph 16,

Lender shall not be requised e enter upon, take control of or maintain the Property befere or alier giving notice of breach to
Borrower. However, Lender or a judicially appomnted receiver may do so a any time there is a breach. Any application of rents
shall not cure or waive any defanlt or invalidae any other right ur remedy of Lender, This assignment of remts of the Propeny
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Foreclosure Procedure. It Lender requires nmiediate payment in full under garagraph %, Lendey ny foveclose this
Securlty Instrument by judicial proceeding, Lender shall be entitled to collect ol expeises Incoreed in pursuing the remedies
provided in this paragraph 17, Including, but aot Bmited 1o, reasonable attorneys' fees and costs of ttie evidence.

18. Relense. Upon payiment of all sums sccured by ahis Sccurity Instrument, Lender shatl release this Secwity Instrument
withanit chirge to Bordcwver, Borrower shall pay any recordation costs,
19. Walver of Homestend, Boriower waives all right of homestend exemption in the Property.

20. Riders 10 s Seeari’y Instevment, I one or more riders are exeeuted by Borrower and recorded together with this Sccurity
Inairuiment, the covenants Ot cach sueh rider shall be incorporated into amd shall amend supplement the covenmus and
agreements of this Security Instauvent as i1 the rider(s) were a part of this Sceurity Instrment,

[Check applicable box{es)]
ClCondominium Rider U1 Gridduated Payment Rider [ iCHher [Specity)
LIPaosned Unit Developimen Riwer [ 1Growing Equity Rider

BY SIGNING BELOW, Borrower aceeds und agrees 1o the terms contained in this Security Instrument and in any rider(s)

execuled by Borrower and recordecd with i, -
Witheskes:
il ks X Y a f? (Seal)
? NIS SEATS = Jhttower
——— - N '.ﬂ... ..". ." <i ANRY LU I, (.._..)._,._. 'J ‘,.g_...:_.._._._.“a_.-.,.__. _(SL‘.'II)
ALERIE VL, SEATS Aboriowet
(Seal) 4 (Neal)
Mrrower Ahargower
STATE OF ILLINOIS, CONK \ Tounty se
g
. ; N
.t /,'\ A e Sor b oof Netary Pubite in sl forsaidedanty and state do bereby certify tha

DENNIS SEATS amd VALERIL VaSENTS, IS WIFE, personally known to me o e the sed ¢ person(s) whose name(s) subscribed
o the foregoing idstrument, appated betare me this day in pesson, and acknowledged thm -/ heds signed and delivered the said

tnstrument as {44 Tree and voluntary act, for the uges and proposes therein setforh, Voo
Giiven under my hand andd ofticial sead, this ,ﬂ___»__,_ﬂ_j?.__“________, Alayor /"'. DA T A "/ .
~, ' A y
My Commission Expires: ({}fy(’;__‘ .,LJ.'..,...A)(: /. I ARERY: V":_t ’.‘.:J_. R
u ry{/l’ulnlic |

CORRIGIAL SEALY }
LYMUA S, BUMSTEAD
Notary Publis, Shale of iHinols
tby Commission Eepares L1/ 14/95

This Instrument was prepared by: B TIPS, &

KERRY PASTORE FOR:
Fleat Mortigo;o Corp.

H730 WEST HRYN MAWR, SUITYE J00
CHICAGO, 11 LINOIS 60611
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