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FHA MORTGAGE FILA CASE NO.

STATE OF ILL'NOIS 131-7474548-1729

This Mongage {"s.<urily Instrament™) is given on FEBRUARY 39TH
The Moarigagor s )
RICHARD L, LTZ2A35, a married man and JUDITH A, LIZAHS, his wife

whoso address iy 3937 WESY 64TH STREET, CHICAGO, ILLINOIS 60629

("Borrower'), This Sccurity Instrument i3 given to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

which s organized amd existing nnder the laws of 4ZCHIGAN , and whose
nddress is 300 GALLERIA OFF1ZENTRE, SOUNHSIELD, MI 48034

("Lender"). Borrower owes Lender the principal sum of
BEIGHTY SEVEN THOUSAND ONE HUNDRED AND NO/Y1oU

Dollars (U.S. $ §7,100.00 »
This debt is oviderked hy Borrower's noto dated the sine dato ns this' Sccurity Instrument ("Nale®), which provides lor
monthly payments, with tho full debt, if not paid carticr, due and payable on MJRCH 18T , 2024
This Sccurily Instrument sccures 1o Lendee: (n) tho repayment ol the debt wvideaced by the Note, with inteiest, and all
renewals, exicnsions and maodifications; (b) the payment of all other sums, witnenierest, advanced under paragraph 6 10
protect the securily of this Sccurity Insteument; and (c) the performance of Borrower sCovenants und ngrecments under this
Sceurity Instrument and the Notwe. For this purpose, Borrower does berchy monignsc-grnt and convey o Lender the
following described propesty located in COOK County, Hlinois:

LOT 37 IN BLOCK 2 IN MCINTOSH BROTHER’S SPRINGFIRLD ADDUTION TO

CHICAGO IN PHE SOUTII 3/4 OF THE WRST 1/2 OF ''HE NORTHWEST L1/4 Q¢ "WHE

NORTHWEST 174 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST Qb /biE

THIRD PRINCIPAT, MERIDIAN, IN COOK COQUNYY, ILLINOIS,

3156

CrE,
e

19-23-108-012

which has the address of 39037 WEST 64TH $TREET, CHICAGO
[Siront) NIV

lHinois 60629 ("Proporty Address™);
[Zlp Cuda)

TOGRTHER WITH all the Impwovements now or hereaflee crected on the property, and all casements, rights,
appurtanances, remts, royalties, mincr, il and gy rights and profits, water rights and stoek and all fixtures now or
herenfter a purt of the propedty. Al replacements and additions shall plso bo covered by this Security Instrument. Al of the
lorcgoing Js referred W in it Sceurity Instrument as the “Property.”

HORROWER COVENANTS that Bormower is twwlully seired of the cante herehy vonvoyed and bis the right w
monguge, grant wul convey the Propenty and thit tho Property is unencambered, except for encumbrunces o record,
Borrower warrants and will defend genarndly the thtle o the Propesty agalnst all claimy and demnds, subject to any
encumbrunces of record, on
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paymenis, w!ﬂch aro rofgrred Wi Piragrn s 2, or change the amount of such payments, ANy excess proceeds over n
amount redquired o pay all outsiditling: indebledness under the Noto and this Security Instrument shall be paid o the ety
lcgally entitled theeeto, RN {1

of Borrower's fatlure o pay an amount dis under the Note or thig Sceurity [nstrument. This right applics even after
tareclosure proceedings arc instituted. ‘To Jsinstate the Sccurity instrunieal, Borrower shall tender in a lump sam all
amounts required to bring Borrower's accoiny crent including, to the extent they are obligations of Borrower under this
Sccurity Instument, foreciosure costd and reasonakie and customary aorneys’ fees nnd expenses properly associated with
the forectosurs procecding. Upon reinstatement by Berrawer, this Sceurily Inswrument and the obligations Biat it secures
shall remain in effect as if Lender had not required hipinrdiate payment in full, However, Lender is not reguired to permit
ceinsuitement i (i) Lender has aceepled reirsudement o tor the cominencement of foreelosure proccedings within lwo years
immedintely preceding the commencement of a current (orsclosure proceeding, (i) reinsuemeint will preclude foreclosure
on different grounds in the Mure, or (ili) reinsuicment will adverscly affect the priosity of the lien created by this Sceurily
Enstrument.

11. Borrower Not Released; Forbearance by Lender Novw Yalver, LExiension of the ume of payment or
modification of amortization of the sums sceurcd by (his Security Inirament grunted by Lender o any successor in intersst
of Borrower shall not operale o relenase b lability of the original /g rower ar Horrower's Successor in interest Lender
shall not be required W comience proceedings aguinst any SUCCCSSos i, inerest oF refuse to exiend time for payment of
otherwise modily smortization ol the sumd securcd by this Sceurity dnsunient by reason ol uny deman! made by the
original Borrower or Borrower's successors in interest, Any forbearance Uy bender in exercising any right or remedy shall
nol be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bounds; Joint and Severul Liability: Co-Signers, o The covennnts and agreements of this
isteament shatl bind axh benelit the successors and ussigns of Lender ! Borrower, subject 10 the provisions of
Parpgraph 9.b. Borrower's covenants and sgrecments shall be joint and severnl, (any Borrower whu co-gigns this Security
Instement hut does not cxecute the Note: (1) is co-signing this Security Instrumentoriy 1o morigage, gramt nodd convey that

Sccurity I

Borrower’s interest in the Property under ‘he terms Of this Security Instrument; (b) iv ot personally obligated 1o pay the
sums securcd by this Sccurity Instrument; and (¢) agrees that Lender aml any other Borrower may dgree o cxtend, modify,
forboar or make nny accominodations with regard to the terms of this Sccurity Instruanent or the Note without tha
Borrower's consent,

13, Notices.  Any notice o Borrower provided for in this Security Instrument shail he giveh by delivering it or by
mniling it hy first class mnii unless applicable law requires use af another method, The novies” shall be dirccted to the
Property Adidress or une/ other address Borower designates by notice e Lender. Any notice to Yer.wr shalt be given by
first class mail 10 Lende
yeovided for in this Security Inszument shall be deemed (o have been given to Borrower or Lender when given us provided
in this paragraph.

14, Governing Law; Severability. I'his Secwily Instrument shadl be governed by Federal Iaw i the tuw of the
jurisdiction in which tho Property is locatedl. In the event tng uny provision or clause of this Security Inssrument or the Note
conflicts with applicnble Jaw, such conitict shall not affect other srovisions of this Security Instrument or the Note which
can he given effect without the conflicting provision, To this end t}

R. Fees. Leader ipay. col)

9, Grounds for Afcelerati
{a) Defuult. Leader v
require immediae’

(b) Sule Without Credit Ap roval.  Lender shall, if permitied by applicabic law und with the prior approval of
tho Secreinry, require immedizlo payment in full of nll the sums sccured by this Security Instrument il

(¢) No Walver. 1f circumsiaaces oceur that would permil Lender 10 require immediate payment in tull, bul

Lender docs not require such paymoents, Lender does not waive it rights with respect 10 subscguent cvents,

() Regula"&*\s of HUD Secretary,  In many  circumstinces .mgulmiuns jssucd by the Scerctry will limit
Lender's <ights, in the case of payment defuully, 10 reyuire immediale payment in full and foreclose i not paid. This
Securily Insuviient does not autharize ncecleration or foreclosure il not permitied by regulations of the Secretary,
(e) Mortgage Mov Insured, Rorrower ngrees that should this Securily Instrument arid the note secured thereby nat
e eligible for fnpiance wker the Nutionul Housing Act within - 90 (NTHNETY} DAYS from the
dote hereof, Lenger tony, at iy option and notwithstanding anything in Paragruph 9, require immedinte payment in
full of all sums secirm! by whis Security Instrument. A written statiement of any authorizad agent ol the Sceretary
dated subscguent t 90 _ANINETY) DAYS from the date hereof, deelining o inswre this Sceurity
Instrument and the note seevresd therehy, shall be deemed conclusive nrool ef such ineligibility. Notwithsunding the
forcgoing, this option thay not bo oxcrcised by Lender when the unavailubility of insurnnce is solely due to
Lender's fatlure (o remit o mogag e insurancs premium (o the Secrelry.

10. Reinstatement,  Borrower iws s'rght to be reinsmted if Lender hos required inmediate pryment in full because

. UNOFFICIAL COPY

ry N

! t fees and charges nuthorized by the Scereuwry.

of Debt.

, except ns linbied by regulations issucd by the Sceretary in the cnse of paymient defmlts,
L in full of ull sums secured by this Seeurity Instrument il

(i) Borrower deluylS by failing o pay in Tull .iny monthly payment required by this Seeurity [nswument prior o
or on the dug iiis'ef the noxi mon iy payment, or

(ii) Borrowdp{defaults by {uiling, for u perivel of thirty days, o pe1 form any other obligations coninined in this
Sceurity Instgment.

a—

(i) All or part of the Property, or 4 beneficinl interest in o st owning nll or part of the Property, is sold or
otherwise transferred (othee than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchoser or grantee as his or hee principal residence, or the purchaser or
grantee tocs 80 occupy the Propesty but his or her credit hua not been approved o accordanee with the
requirements of the Sccrctery.

6

r's address stated herein or nny address Lender designates by notice te” Postower, Any hotice
¥ g

eyl

. g

Cy:, ey

w pravisions of this Seeurity [nstrument and the Note ure

decinred o be severuble.

15, Borrower's Copy,  Borrowcr shalt be given one conformed copy of this Securily Instrument, i
16. Assignment of Rents.  Borrower unconditionally assigns and transfers o Lender all the rests and revenes of the

Property, Borrower anthorizes Lender or Lender's agents o collect the rents and reventies und herehy directs each enant of
tho Prapenty 10 pay tho renis (o Lendoer or Lender's sgents, However, prior o Lender's police W Borrower of Borrower's
breach of aily covenant or agreement in the Security Instrument, Borrawer chadl collect and receive all renls und revenues 11
the Property ad trusiee for the benetit of Lender and Borrower, This ussigimment of renis constitutes nn nbsolute assigment
and not na assignment for additional sccunty only.

If Lender gives natico of breach 1o Borrowoer: (1) all renis recelved by Bormuwer shall be held by Borrower i Lustea for

benefit of Lender only, W be appiied to the sums secured by the Scoutity Instrument; () Leader shall be entitied w collect
and receiva all of the rents of the Propeny; and (C) each wenant of e Property shall pay al rents due wnd unpaid Lender
or Lender's agent on Lender’s wrilicn demand o the enuu.

provent 1

Borrower has not execuled un{ Pfior assignment of the rents aoad hs ot and will not perform any et it would
ender from axercising is rig . , ' o . _
Lender shall not be required (o enler upon, ke conurod of or munkain the Property before or after giving notice «of

s under this Parngraph 16,

breach © Nogrower, However, Leader or o judicinly appointed recoiver muy do so at any dme thers 18 o brewch, Any
npplication of renls shadl not gure or walve iy defuull ur invalidaw any uthee vigh or qumc'dy.u[‘l.cmlcr. This pssigniment
of rents of the Property shall weminate when the debt secured by the Sceurily Instrument 13 paid in nail.

ITEM 950115 (2100 (page ¥ of 4 pages Grear Labas Buainase taomn, 1o B

To Order Cod 1-403-830-938) [ 1AX (310 IR

_—_




ST TRIOFFEI1€RAY. COP e

———r

4

e \?Z,Tﬂ}fuassumun') A RI109 SI0K1TN “auvanon
\wa)(fm\jt‘\ j0 pelg g fIPON —
!h QyaLskng s NONAY P91 AL108 LA83LE aNes 1SUM 001
Caniye C A0 (aweN}
L WES .1.\'_@_-1.@*:.:-‘----""‘"’“”’ _ -
i.-,:,-ﬂ—,-,:,;-p,.. . NOTLVHOJdHOD ADVOLEOK 4RO AORIUNTIAON]
Fnd Aimwn : /) o FOL HIVIR ARV :4q paedasd sem wwaumnsig s |
R IV e v L S
V2 L o ~. SO BOISETLINOS A1y
|

!

AV o . 30 Aup SIS U100 puR puty A 0PI BdATY
IR f{};’/\ g)

0y 108

urnoYE sosodang U 8OS1 21 J0) 1A Annunjoa [fULINAFH] R J-t SRR pies o PAIDALRD pue pauds
v A
‘

f~,- » yf Yoo 1 DRERM MO uosaad U AL s1 ow aa0g9q pasxide ‘Mownasm Bnofaio) o oy HA TR AT

(s)]oumu 2s01M (K)uossad awes 2t o i 2w o umouy Ajeuossad ¢ ----,7‘") ! '}” C'.P"?’If
! .
¢ i , f‘ n gor e ey Apuaad Aqosay op
A 7 | "".—' i 3 .3 ¥ " ~ r 1 Py 0t [ ot : )
R R R 20 A RV EOREAS ,
ME pue Alanod pies Joy punus Hyng Amowy ¢ Sy Lo o ) PN N [ R
E N I Ny W AN I :
- et v ]
sy Llunony Ty [V . \ . ‘SIONITN 4O ALV.LS
;e -7
J3MOI0E
(wag) =+ N -
lamonog)
(twag) = :
(LY XTI o SUVZIT v HLIAanpe:
) T T BN Ty g ot b - Nongy -
(1) [N ’—35: [37 ‘1)/’_') / ,?‘/P’:
Jamuog SHVZil C1 cmvur;,d
(I'nh) \‘\-.,«-;‘oz 2‘/1{9 ,/"‘v— \ ?l'
/ .l o 7 o
7 , - ISORTOMNIAY

AL IR PApI0daI PR 2amousoy 4Q pomnaars (R)10pu L ar-pinn juaumasug
Aanaog sy jo ¢ yanonp | saited u PARMNG Suum 2 of somBe pin wadoax DrOLiog MO HE DNINDS AY

i’} HAATY alyy aravienrcay  (Apeadg) sapo [;ﬂ Jpiy wadoraaag 1 pavueg lj
) . ~ -

Ui‘- Jopry Annbiy Hinasoasy f J R nwleyg paenpean l ] 121 Wwibiwopeo [ J
r - W

w?

"[(s0)xoy spquanjddu A1 wainairug nmaag
S o ued v aaom (s}apu s gy s HIWNAsY) Aoy s o eawaafe PUE STUrtaA0s aup wwswopddns pue pusumnm
{1y pue o1 panacdaost sq ey JIPUUINE YR JO SHIMUDAOS ) uALNARY] AHINneg sy it 20yBo paploass pus
BAOLOH £ PARIOXD DU SIDPU D50 30 340 4 wnasyy lunoag spp o RIOPIY udndku) LHINdag Sy o XL

‘Aadosg o uy wonduwoxa PRSI JO NIYAL (1R $aamm Jomcuoy 'PRNEIUGEE Y0 JIAMAL "6
IO NOEPI0aas L Aed jjuys ramowuog HamoUuY 0 oRang inotim Jusumasyg
ANINDDG s Nl [P AAPNX] Budumnsup HUN3E s Ag poaoas swins e Jo wwled uodny wweagay ')
AOUIPIAD DN JO KISOD DU ¥33) | BLatone B L LT R TRY)
O1 pangg tou g Hupnga L1 yhuRend snp o popracsd sapauns s Aunnsand i paunauy sasuadye e 19239103
PO & {jys sopiary mey ojquandde A<p pamnansod rorpowios 410 Aue pue ‘Suipsasosd Mapnf A4 wawnnse] Linasg s
PRO[MIL) Avur ropusry ‘e ydwesiwnnd JOPUN [N e wwind ampauiun kasnnbay JAPUIT J] AINPIMILG anRopN0F 4]
RMOT0) 3 3R PUIE LA JSLINY Japitar] puk 2MOLOY "SINVHNIAQD IWHGHING - NON




UNOFFIGIAL COPY

131=74774048-771304

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTAMLE RATE RIDER {8 nuxio this 9rH dny of
FEBRUARY , - 1994 ¢l i incarporsed into mud shabl b deemed i nmend and supplement

e Maortgage, Dead’of Pt oc Securlty Dasd ("Secarlly Tostioment™) of the samie e giveny by sho amdanigaed

*HOGrrowar™) o s Borowm s Noto {"Not") o

INDEPENDENCE ONE MORTOAGE COWPORNIION, N MICHIOAN

CORPORATION

{tho "Lender™) of the saino dite and covering the property described in the Sceurity Instrument and locaed at:

3937 WESC SATH STREET, CHICAGO, I1. 60529
{Thopany Addeoss)

TRE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INZEFEST RATE AND THF MONTHLY PAYMENT. THE NOTE LIMFPIS THE
AMOURT THE SCORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME aMo YHE MAXTIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. n addition to the covenants and agreements mide in the Security Instrument, Borrower
and Lender further covenant and agree as fallc ws:

INTEREST RATE AND MONTVILY PAYIALNT CHANCGES

{A) Change Date
The intcrest ralc may change on tae first day of JUuLY, 1995 , andd thmt day of cach succeeding year.
"Chango Date" means coch date on which the interest ratc coald ¢change.

(B) The Index

Beginning with the first Change Date, the interest mte will b Fased on an Index, "Index” means the weekly average yield
on United Suites Treasury Securities adjusied to a constant maturitzoi one year, a8 mudo available by the Federal Reserve
Board, "Currcnt Index™ means the most recent Index figure available 30 days before the Change Date, I the [ndex (as defined
above) is no longer available, Lendor will use as 4 now Index any index preszribed by the Scerciary, As used in this Rider,
"Sccrelary” means the Secretury of Housing and Urban Development or s s Yiar designee. Lender will give Borrower notice
of the now Indox.

(C) Calculation of Interest Rate Changes
Before cach Chango Date, Lender will calculnte a new interest rate by adding & maggin of

THO percemage’
points { 2.0000 %)to the curren. Indox and rounding the swm to the nearest one-cighth o onesrreentage point (0.125%);
Subject to the limils stated in Paragraph (D) of this Rider, this rounded amount will be the newanterest rale antil the next
Change Dats.

(D) Limits on Interest Rate Changes
The interest eato will never increase or decrease by more than one percentage point (1,09%) on any single Change Dale.
The interest rate will never be. more than five perceninge points (5.0%) higher or lower than the initinl interest rate.

(F)) Calculation of Payment Change

If the interest rate changes on o Change Date, Leader will ealeuluie the amount of monthly payment of principal and
interest which would be necossary o repay tho unpaid principal balance in full at the moturity date al the new inlerest rate
through substantially equul payments. In making such calculation, Lender wil) use the unpaid principal balance which would
bo owed on the Change Date if there had been no defnult in payment on the Note, reduced by the amount of any prepayments
w principal. The result of this calenlation will be the amount of the new monthly payment of principal and interest,

(F) Notlce of Changes

Lender will give netico 1> Borrower of any change in ihe interest rote and monthly payment amount. The nolice must be
given at lcast 25 days before the new monthly payment amount is due, and must set forth i) the dmte of the notice, (i) the
Change Date, (iii), the old interest rine, (tv) the new interest rate, {v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) tho method of calculating tho change in monthly payment amount, nnd (viih) any other

informatinn which may be reduired by taw from time to ime, 2o
’
Qieal Lakes Bustaass Teema, inc. I

ITEM 6082L 1L (9104) fpage 1 of 2 pages) To Ordar Calt 1-300-630-9393 1) FAX #46-781.1100

MFCD2L82-19M91 M4S197



UNOFFICIAL COPY

WA IREOME KLU ) EMO OLY DOF- | WD I D) {seld p Jo p 280d) lreiel 2IEHER A4
- i eI ) Pamadng SIRE Y R0

[ET I FERITT ]

(1e0g) {408} —

1Mooy 13m0L0H

(g (mo5)

Jemouog

FEL YT _ Suwziu o G'UVHQ‘H

) ‘Y HLIGM
(1wg) *__'T?"Fﬂ“‘fa?ﬂ—-?;;—’—?;?}"?)?’*% (1e28) T ),, NS ,;;-,'7?5
) (!g/‘/ s

SYVZI1

(

10p1y Mey o|qusHpY
sipi Jo 7 opun 1 £0Bwd e POUTMUO) MNUBLSACY pUR KW A O) $9318e pur OdOIM amonog ‘MOTIE DNINDIS AH

"aput 1 WAL J0) PUBILOD A 93070q PAUBIESE MIMINIO 81 JON AN
JUUOAD OJUUISSE 10U 51 PUBIAR 1O 15300 A uswird F80ox0 Lun wmaz o) uonedqo s 5pudy rediduud o wawindg
58 patdde o 01 JNON S 1 LU IS it udwAed 580X Aug 1 1sanbas (1) 4o (30U ABwn w1 pans
UOIY DALY DHNOYS YOIYM 2181 IS0 JI ) [enbo ks B) M1 MON DY I8 VO 1B ItM Judwded £800x0 Auw O
JOMOMOY () N3 DY) PUBWSP (1) Jo1110 OF uondo a1) SUY JOMOLOH BN ‘330U 4[N B Ul PAEIE UDHY SARY PINOYS Ydm
unowm tuswaed o Huipoadxd sunount wawivd APIuow AUB PR JaMOU0Y PUB DSTID O JO donon A[pwn daid
0} POJIYJ ZOPUDT ING PASTAIN JOPIY SN Jo () ydwiSnmd qita 0ouRPIOIN Ul PAEINNED wnown Judwivd AjLnuow s
J1 "eonou pasinbas o woa1 8 swy Japuary a3ye sAp ¢z uap 5831 Furunoso aup wowied Kue 20 Py sy jo (7) ydeafeny
YHM QUNRI0IN 1) ponoED wnoum wowAvd Appiuoun o By oseaioul Aur Aud or wonedNqo Ou dABY [EMS OMOLOEH
21y s 3o () ydm8eaug £q pannbos sofduningd jo oopou o somonog udalll swy JOpuaTy Jayw sABP ¢T BB M SN0
Yo sep uowAud say oy vo Buluwiiag Junous Apuow mou iR ui udwAed B aYuw ||eys Jomowuog omq o8urvy)
St L0 D9ANDI))I QWINIDG (1M JOPVY BHJT JO (@) piue (D) sydwdereg s S3UEPI0ODE Uy PABINOED J)H IRIITU} MOU
safung ) Jo ang 24104504 (1))




