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and the sum of such oapondiiusns shall be securod by this Mortyago, and ahvalt Bodr Interost it dentand ol thwnta apraeitient In the Mot applhable
{o o pariod when an uncured dotault oxists thoiounder, snd such intorest ahail 3o socurad heraby md shall bo duda i payable on dirmahd

+4. APPLICATION OF PROCEEDS OF FORECLOSURIE SALE. The proceads of any loreclosure anlo of the Pramises stall be distributed and apphed
i the loHowing order or priogity: tirst, on account of ali posts and oxpensgs incidont 1o tho 10raciosury Procesadings. nciudding Al sech tems an e
montioned i the precading Paraginph horoaol: second, il other items wiich may under the tooms horeet constitulo secuiod indebleaness aaaitional
1o tha! vyidenced by the Note, with interast the:gon as harein pravidad; third, all principal and ntarast ranamng unpaid 6 tho Note, and {outth, any
gxeas to any parly entitled thaolo ns Lhuir fghits chay nppus

15, APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upon. ot atany e atter the cenumoncampi of an achen o lorecloso Uik
Mortgage, the court in winch such action was commanuad may, upon mqueat of the Morlgagoe, appomt i recoiver of tho Pronmuses anhaor botorg ot
attar teraclosurd sate, without nolico and without regard to tho solvoncy of insalvency of Mortgagor al the timg ot appglicahon tot such receiver innd
without ragard to the than value of thy Premises or whether Llho same shall be then occupind as i Jomestead or nol: and the Maongagee or any halduae
of the Note may b appointed as such rocuiver as Morlgngea in pessession. Such recinvor or the Morigagee in possRssion shall havo powor to collect
\he rants. Issues and prohits of the Promisos during the pandency al such loreciosure aclion and, in case ol a salu and o daticiency, dufing tha ull
statulory period o! rodenption {if any), whother thare ho rodemplion or nel. as wall as dusing any turther imes ot anys when, Mongago:, pxcopl for
Mo mtervanbion of such racavar of Mardgageu in possussion, would b entittod 10 colloct such runls, ssues and prolits, nnd ail other powors which
B DUCOSSANY 07 A1e usadhi such cases 1o tha protoct an, possassn, control, managaiment and aporaben ot e Pramses dunsig the wholn ot saud
porned. The court iroin imy 10t Mmiay authong tho rocuwar of Marlgagou i PassessIen 1 apply the nelneome s hands n paymant in wholo
ar in port of; {a} the indebtodness securad heroby or by any ordor or judgemant loreclosing tho hen ol this Mongaga, or any tax, specil assassmont
or othar lign which may be or becoma supariyr to the lien heroo! or tha linn of such arder ol judgemeont, provided such application s made pror o
toroclosura sale, (b} tho deficiency in casv ol a sate and deliciency.

16. RIGHTS CUMULAYIVE Each right, power and retnedy contartod upon the Marlgages by this Modgage and by ail othor documents gvidancing
of satunng tho ndebtudnessiu W contarred by law antdinoquity 1s cumutative and in adehtion 1c avory othar ngit, power and ramecly  expross or imphod,
RV Ok Of Boteafbar auslingg, il lw and inequity. A gach atag ovory nghl, powet angd oty Doerin o thefete set tatth of Al twise S0 ouashing
vy e e efeised Hon me telia s aften and 1Y 2ueh andon i inas B e ot paped ent by 1he LARTIREN RN TR R LA (e tiryineungy of
the 9xoteise ol oro nght, poworur renody SNAH N0 Do Lwaivet of thy (B0 avgroae al the Ssame e o thoraatter any sthe nghl powoer or HULTHA N
and no delzy or omission of, or disco aiuance by, the Mongagoaae in \ha axgrcisa of any nght, powat or Tredy ACCINNG NUTNLIN Ot anmng olarwIsg
shall tpair any such nght. powor oy coredv, of bo Gonstrued 1o bo a waivar of any dalault or ncquiggconco tharom
[Ghon reasoaable_prior notice 1o tho My TGO )

17. MORTGAGEE'S RIGHT OF INSPECTITN. Morlgague, its roprosantalives, agunts af partcipants shall v ho oy o nspuct the Promises al
all reasonablo Umeas and necoss tharato et all be parmittnd for thal puipasa.

18. EMINENT DOMAIN AND/QR CONDEMNATION (Moltgagor hefoby assigns, ranslors and sets ovar unto tha Morgages they ontito procoeds of
any claim for damagos tor any of the Promisos akerof dnmaugadt undor the oW of gimagnt domaus or by condamnation Salong as (@) any appheably
taase is in tul! torce and ofoct and gach tenant thorourijod 3 nolin cdalault and such taking shall oot rosult e tho tormeaation or cancollaton ot any ol
thosa lpases or grvan any 1onamt \heroundor tha ngid i cancebits s 0. (D) the Premisog roquira rapair, rabuiiding of restaation, and (o) this Mortpage
15 notn defaull; than any awaid, atter doducting Ihargleomany oxpoises meurred in o colinction thuereol, shall b g aviniabie by 1he Mangageo
for the rupair, ratalding or rastoration of the Prenusas in aceseancy with plans and speaihealions o Dir sabmittiech L and approvaed by e Mottgagre

1 all othar casua tho Mortgaguan may ulact to apply tho progdens of the award upon of in roduction at tha Indobldness, whathet duo ar nol, of
maka (Mose procaods availahle tor repair, rostoraiion of robltding of the Pranmses m acrordancu with plans and spocdicationt (o ba subimmtiac o wnd
.‘||:p!ovu(l by tha Morgagueu. In any cauo whore praseeds arg maddo avsslaie tor iupae, tobuailding o contorntion, tha procueds ol the awaerd shndl bo
pid out In the sama mannes and undor tho samo coddittons providod i Patagriph & horaal for thu paymant al insurncy pHeceuds laward Lha cost
of ropair, rebuilding of rastorntion. Any surplus which miy fomam put of Faihawaid alte: paymont ol such cost of rapmir, rubuilding. restaeatian and
Ihe reasonablo chargos of tha Disbuesing Party shall, mt 1ho oplion ol Mortgages. bo apphoed on account of tha Indebtadnnss of (i to any part unttiod
theroo! as s SLMe APRILe 20 1ho racurds of the Morgagoue. Mo intarast shal be'alowod 1o MOrIEIGOr ORACCOLNT O Ay procaeds ot any award huly!
by tha Mofngagae

1LSESTV6

19. RELEASE UPON PAYMENT AND DIBCHARGE OF MORTOAQOR'S OBLIGATIONS. Mongdajpeu ahall fulease (e wihaln of parhatly) s
Mortgage and itho hon (in whole or partinlly) by progpar s lrpment Upon pupmont ey hachaiga ol all Indeblpdness (e appheatile pgresd portion)
sucutoda heroby (including any prapuymont chirgus and lnte charges providod tor buroiyar o the Noto) und upon paymont of .4 trasonabie lee to
tartgagae ion tho proparnhion and pxacatan of such proper nstrumignt as shalk b detorucoa by Morlgagao in s absowite tiscrelion

20. GIVING OF NOTICE. Any notico Witch piller pisty hargio may desion of ho rogquirud 1o Qe iathe othet paity sl by i wling asd tha mahing
harnal, by cettifled mal addressad 1o the Magtgagor or 1o 1o Muarlgague, i e cnse may b, (ibAcuspoctive adidrasang ol tarth on tha Hirst pagae
hotoot o at auch athur placo as any parly horolo may by nottee I wiiling ot natn ns o placuy ol ol shalt conshilule setace of notice hotouidoer |
21, WAIVER OF DEFENSE. No acton lor the untorcoemont of tha are or of any proveson Boroot shilk bo Capoct 1 any dotanne which wornled e b
good and aviiable to the paly 1Inierposing hama W an actian ol law npon the Nola.

22. WAIVER OF STATUTORY AIGHTY. Mongagar shaill not and will not (not abiall any banohciy of Motgagaiiapply tor or aviok ieelt ab any
wpprtsannt, valuatioo, liay, PALUNSION 01 eX0mploh iws afany $O-Callud “Mortonium Lawn, " now Barsling o aetsatiar wnactadan olduer W pravirni
ot tiadar Thy pdercumant ol lomckosure of Uw ien ol his Mortgagu, but haroby wakyin the Boneh! ol woch tiwn ki egor, toi dlmul] aend alhwho ey
chaum thiough of undool, mehuding s poonehcinty, wavars any antd il frght o Pawer Hhar prosprarty aneh et dles Comgptising T IR T HIN TR IR AT IS RTTA
any toreclosure ot the hen hocvat and ageoos that any court Riving junstichan o tomciote wuch lion nuly ordar (he Errpasines waildd Wt A noliraty
Motigagor dons horabiy axprassly wave Lny andd alt aghin o rodmmption {rom sala uiwsor any oidar or dguement of 1o el ssute of i inn of 1h1s
Martgage on bahail of tha Martgagor, ho el antalo snd o poruone Bunatictally wtnrostos NG EAR R TAL LS LR AN anvapl judgponent

cenchtors ol thae Martgagar in is representistive capaeity and ol iha trustantate, ACQUNTIDG any tleresbirot ntle 1o the Promises subioguent ta fhe aite
at this Monlgage

23, FUANISHING OF FINAHCIAL STATHMINTS TO MORTGAGEL tlotlgagur Covirnanin amstd agroos Tl s sl Rty adid Panhirs, of €adne He
Banehciary 02 benahcianes feam limo 1o Ui 1o kaop witdd nuuntnn, bovks i) racatda ol aceounbin wheh gl e and ottt antoos shall boe madn
o all doahings and trangachont flalivar to The ronvaew, which books nnd records al nccount ahuli, at reenabla et gt on raaspnabile nolice, he
opaiy 10 tha inspaciion ol the Mongamese ard s accounianis and olhar duly ithonzod topunentalives Shac i bk of Tecand and acoeunt ahgd) b kol
A maanbined g aceardance with gquoaraily accapted accgunting pongiplen corininlunlby appieed

29,9 BQHAGOT CovIHLn and agirans 1o ludush la thn RORgagoe, Wil minaly (0} day s toblaweng e am! b wyarty hacad yout appheabils 1o tho
sharation ai ihe nnpraverients an the Prammiaes, a copy el aapurt ol tha afpsratinns ol tho Irnpiovamiahln Gn the Prrane s (0! e yoat than endoed,
16 Des carhitingd by e Rorigagor of i bed abciaty (OF & gunnial pathiar, i thar enolicusty ol Kotigagor s a pattnorntusp o4 tho choel fetvgrnig 1k the e it
tha honaticiary of Maggagor 2 & COrpOLlion) waternclony to (e Morgagae, il b Daango whsret At wupITing s hadutey ated conlintung o
dolislac atatamuent ol incoma andaapanaos fusch nush Corihicate o nach wuch annualrpor ahatby iy it thu Caldyog gy G s uch e
WA wate Haoinad hocontary tor auch cerihcaiion and thionn KOl e nta aine e, coriscl i codnplala

23.2 1t Morigager hnls o fuannh prompliy any topoet rematach by Pafngraph ey b the FAoslggagae ey oloct (o addition et gy iy other bght
Pty and powark 1o ik At of ait bheoka and rocoitdn of Matgagor and Ha Barohioares whICH R any wary et latr to the Froomuney (nd W0 rofie
Mo slatstant o ataloments wheh Matigangor failad W prosutn andd duliver Sigeh audit nhall ba Mg ot soch glaleimont of nlaturonts nhatt e
proparad by 4o didupaiidon Cotlitimd Publis Aceountant 1o be aslecind by the Murtgageo Morldagot Ll fray alt aaparnses vl he Avadit and olhed
anrvices wivch wepunsos ahal be ancutad haraby a4 aduhtional Ldeblodnuan and sl ba smnndainly dua and payatilo wilnintetest hetaon ot the
rate 2at tusth in tha Moto applicatle to o panod whan AL grnln heraundin
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UNOFFICIAL COPY

EXHBIT "AY

LOT 7 (BYCEPT THE WEST 15.25 PERET THEREOF) AND ALL OF IOT 8 IN BLOCK 1 IN . ’
HERZCG'S 18T INDUSTRIAL SUBDIVISICN OF PART OF THE BAST 1/2 OF SKCTION 10, )
TOWNSHIP 42 NOFTH, RANGE 11 BAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE
WEST 1/2 OF SECTION 11, TOWNSHIP 42 MORTH, RANGE 11 HAST OF THR THIRD PRINCIPAL
MERIDIAN, ACCORDING PO THR PLAT THSREOF REGISTERED IN THE OFE‘ICB OF THE REGISTRAF
OF TITLES OF COOK COUNTY, ILLINOIS ON DRECEMBER 13, 1955 AS DOCUMENT NUMBHR
LR.1639763 AND CBRTIFICATE OF CORRECTION THEREQF REGISTERED DBCRMBRR 14, 1955 Ag

DOCUHEN’I‘ NOMBHR LR.1713461 IN COOK COUNTY, ILLINOIS
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