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ASHIGNMENT OF LESSOR'S INTEREST.IN LEASE

(‘\
Qé ASSTGNMENT dlatod as of January 28, 1994 trom Bethesda Lovestors (imlted
Partnership, an (11inots Timited pavtnership ("Asslgnor™ to Bank One, :ﬂ
Chicaygo, NA (MAssignee™), )
|/
HLTNES S N
For valug recetven, Assignor heveby grants, transfers and assigns to Assbgnee
- AL of the right] Abtle and Diterest of Assignor in and to that cortaln Lease
" dated qu&»_1411ifhw.‘ C(Mbease”) and the rentals payahle thereunder
gy between Asstgnar, as aadlord and Flubd Management Limited Partoership, en
’ U Enots Vimited partnerenip, as Tenant, which sadd Lease demlses until July
) 31,2003, the prembses, Tecated at 599 South Wheeling Road, HWheeling,
f\ [Ninots, and described on Ganibit A attached hereto, togelher with any and
D) all extensions and renewals tharonf,
f(}
G\
- [t s agreed by and hetween the part’oes as follows:
SN
3 1. That this Assignment Vs given for the parpose of securing:
I..)
¢ (a)  Paymenl of the Indebtedness evivences hy that certain Note
(including any extensions or venowale thereof) in the principal sum
of $8%0,000 made by Assignor as of Januawy 28, 1994, payable to the
"’ order of Assignee ("Note");
b (b)  Performance and dlscharge of each and cvery ¢hligation, covenant
~ and agreement of Assignor heretn and in all supporting and security
r~ documents aopiicable to or referred to in the Notv {csllectively
" 1]
éi; Agreement").
3
NS Document preparcd by anl
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Brian K. Doyle

Banc One I11inois Corporation
208 South LaSalle Strest
Chicago, IL 60604
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Thit to protect the security of this Asstgnment, Asstonor agrees:

() To falthfully ablde by, perform and discharge each and every
obtigation, covenint and agreement of sald Lease by Asstgnor to be
performed; at the sole cost and expense of Assigpor, to enforce or
secury the performance of each and every obligation, covenant,
condbtion and agrevment of sald Lease by the fesant Lo b
perfarmed; not to cancel, modify, extend or tnoany way alter the
terms of sald Lease; not to antlcipate the rents thereunder or to
walve, excuse, condone or In any manner release or discharge the
Fanant thereunder, of or from the obligatlons, covenants,
condld tlons and agreements by satd Tenant o be performed, rebuding
the wiligation to pay the rental called tor Uhereunder in the
mannes and ab the place spoctiied thereln, and Asslignor does by
these-presents exprossly reledse, rellngqubsh and surrender unto
Assignee @Vidts right, power and authorfly to cancel, amend,
moti Fyoor ey way alber the terms and provisions of sald Loase,
itnd any attempt on the part of Asstgnor to exercise any soch o gt
without the weltten authorbty and consent ot Avsignee thereto tirat
bedtng had and obtaleed shall constitute o breach of the termy
hereof, entdthing AseTgnee to dechare alt sums secured horeby
tmmodiately fue amd payabln,

At Asstgnor's sole cost and mipense to appear fn oand defend any
action or proceeding artsing uacer, growlng out of or 1n any way
connoctod with sadd Lease or the oblgations, duties or Habibities
of LandYord or Tenant thereundoi and-to pay all cousts and wxpensoy
of Assigneo, Including attorney's fdes 1 a reasonable sum In any
action or procending In which Asstgneo/may appear,

That should the Asstgnor fat) to make any payment or to do any act
as heredn provided, then Assignee, bul without ohitgation so to do
and without notice to or demand on Asslynor, and-without celeasing
Assignor from any obligation hereof, may make orode She same in
such manner and to such extent as Assignoe may deviea secessary to
protect the securlty heveof, tncluding specifMcally, “avhout
Hodting TUs genoral powers, the right to appear in and(datend any
action or procecding purporting to affuct the security horeol or
the rlghts or powers of Assignoe, and also the right Lo perform and
discharge cach and every obltgatton, covenant and agreement of
Asstgnor I sald Lease contalned; and Inh exercishng any such powers
Fo pay necessary costs and expenses, employ counsel and tncur and
pay reasonable attorney's fees,

That so lony as there shall exist no default by Avsignor in the payment
of any Indebtodness secured hereby or In the performance of any
abHgation, covenant or agresment hereln or In sald Agreement or Lease
contained, Assignor shall have the right to collect upon, but not prior
to acerual all rents, dissues and profits from sald Teased premises and to
retatn, use and enjoy the same, subject however, Lo an outstanding
direction by Assignor to the Tenant, for the benefit of Assignen,
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4. That upon or at any time after default in the payment of any Indebtedness
secured herzby or in the performance of any obligation, covenant or
agreement herein or in sald Agreement or lLease contained, Assignee may
declare al) sums secured hereby immediately due and payable and may, at
its optlon, without notice, and with regard to the adequacy of security
for the indabtedness hereby secured, either in parson or by agent with or
without bringing any action or proceedings, or by a receiver to be
appsinted by a court, enter upon, take possession of, manage and operate
sald laased premises or any part thereof; make, cancel, enforce or modify
leases; obtaln and evict tenants; and fix or modify rents, and do any
acts which Assignee deems proper to protect the security hereof, and
elther with or without taking possession of said property, in its own
name sue for oy otherwise collect and recelve such rents, issues and
profits, includinyg those past due and unpatd, and apply the same, less
costs and expenses of operation and collection, including reasonable
attornay's fees, upeon eny indebtedness secured hereby, and in such order
as Asslgnee may detevmlwe, The entering upon and taking possession of
sald property, the coliestion of such rents, issues and profits and the
application thereof as aforesald, shall not cure or walve any default or
walve, modify or effect notice of default under sald Lease in thls
Asstgnnent or Invalidate any wct done pursuant to such notice,

w

That Assignee shall not be ohligatad 4o perform or dlscharge, nor does it
hereby undertake to perform or dischares any oblgatton, duty or
Hability under sald Lease, or under ¢r/by reason of this assignment, and
Assignor shall and does hereby agree to indeinify and to hold Assignee
harmless of and from any and all Mability,olsss or damage which it may
or might Tncur under sald Lease or under or dy-season of this Assigament
and of and From any and all claims and demands @hitsoever which may he
asserted against 1t by reason of any alleged obltjattons or undertaking,
on 1ts part to perform or discharge any of the ternis, covenants or
agrecments contalned In sald Lease; should Asstgnee InCur) any such
HablHty, lToss or damage under sald Lease or under or wy reason of this
Assignment, or tn the defense of any such clalms or demangs: the amount
thereof, Including costs, expenses and reasonable attorney's fzos, shall
be secured hereby, and Assignor shall relmburse Assignee therietor
immedtately upon demand, and upon the failure of Assignor so to do,
Asstgnee may doclare all sums secured hereby and under the Note
immediately due and payable.

PARN I § of &

6. That upon the payment in full of all tndebtedness secured hereby, this
Assignment «hall become and be vold and of no offect, bul the affidavit
of Assignen showing any part of satd Indebtodness to vemaln unpald shall

be and constitute conclusive evidence of the valtdity, effoctiveness and

continuing Force of this Assigoment, and any person may amd 1o hoveby
avthorized Lo rely thereon,

That this Acsignment applles to, fnures to the benefil of and binds al)
parties hereto, thelr succaessors and assigns. The term "Lease® as usued
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herein means the Lpasoe hereby asstgned or any extension or renewal
thereof or any Leave subsequently executed hy Assiynor covering the
demised premises atove described or any part thereof,

That all notices, cemand or documents of any kind which Assignee may be

required or may desire to sorve upon Assignor or Assignee shall be in
accordance with the Agreement,

hac Assignee may take or release other security, may release any party

prima=ily or secondarily 1iable for any indebtedness socured hereby, may
grant-eztensions, renewals or indulgences with respect to such
Indebtedress, and miy apply any other security therefor held by it to the
satisfactioh of such tndebtedness without prejudice to any of its rights
hereunder, {t'is fu-ther agreed that nothing herein contained and no act
done or ombtied by Assignee pursuant to the powers and rights granted it
herein shall beldesied to be a watver by Asslgnee of its rights and
remedies under sald Note but this Assignment is made and accepted without
prejudice to any of ‘the rtghts and remedies possessed by Assignee under
the terms thereof, The vight of Assignee to collect sald indebtedness and
to enforce any other securiiy therefore owned by it may be exercised by

Assignee either pricr to, simultaneously with, or subsequent to any
action taken by 1t hereunder.

Bethesda Investors Limited Partnership,
an IT1inois timited partnership

By: Fluld Management, Inc., its
Managing Generai Partner

™)
By:%_{mé{ —
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STATE OF TLLINOLS)
) S8
COUNTY OF COOK )

‘ . o .
1, _M“l)th)\}fﬁW: S 'L;gf, Lo Notary Publie dnoand tor the state
and counly aforesald 00 HEREBY Ct JIFY that . P
B B I TR AR Vel oL

. ' P - A‘-—.--..—.___.n.. 4 LY i . . . . P ’ I. ' £l PRRCITY ] sy ) . B
appeared patfore me this day and acknuwluuund that (s)he wigned the foregolbng

instrumerit/as his/her free and voluntary act and in the capac ity set forth In
the foregoiug ‘nstrument, V1 any, for the uses and purposes thereln et forth,

GIVEN under my hand and seal thhafzfﬁ day of _”ij(fi?{(/rdtﬁkmqm, 19#/7 .

a0, ‘
il M)A
T L N R L * al (.ffl".(,){._,f.__ / } . )) e ,}/)\___,
ra /
L (T'

S

"OFFICIAL SEAL" ¥ Hotary Public
Kathleen M., Szewezyk 3
Notary Public, Stat of Nlinals

& My Commission Expires A6MS &
S IDTENT I I B LA SR

(]
D
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EXHIBLYT "A"

N
e 1y

1OT 7 (RXCEPT THR WRST 1S5.2%5 PERT THEREOF) AND ALL OF IOT W IN BLOCK 1 IN .
HBRZOG'S 1ST INDDSTRIAL SUBDIVISION OF PART OF THE BAST 1/4 OF SRCTION 10,
TONNSHID 42 NORTH, RANGE 11 BAST OF THE THIRD PRINCIVAL MERIDLRN, AND FART OF THI
WEST 1/2 OF SBCTION 11, TOWNSHIP 42 NORTH, RANGE 11 RBAST OF THE THXRD FRINCIPAL
MERINTAN, ACCORDING TO THE PLAT THEREOF REGISTERBD IN THH OFPICR OF THE REGISTRAF
OF TITLES OF COOK COUNTY, ILLINOIS ON DECEMDRER 13, 1955 AS NOCUMENT NUMBER
LR.1639763 AND CARTIFICATR OF CORNECTION THRREOI' REGISTERED DBC.RH!KR 14, 14906 BRI
nocm:rr NUMBRR LR.1713481 IN COOK COUNTY, ILLINOILS ' A
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