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ASQIGNMENT OF LEASES AND. REN1S

KNOW ALL MEN BY THESE PRESENTS, that FIRST NATIONAL BANK OF
EVERGREEN PARK, not personally but as Trustee under Trust
Agreement datad January 7, 1994 and known as Trust No. 13524 {the

iTrustae") and MIDWEST ENTERPRISES, L.L.C., an Illinois limited -\ .}

liability. cowmpany, of 15622 South 70th Court, Orland Park, /
Illinois 60462 (hereafter referred to as the "Benefirxary" and /,
the Beneficlary and the Trustee are hereinafter collectively
referred o .as "Assignors"), in consideration of the sum of TEN
AND 00/100 DOLLARS ($10.00) and other good and valuable
consideration, . the receipt and sufficiency whereof are hereby
acknowledged, do- hereby assign, transfer and set over unto EDWARD
PIERIK and ELIZA5ETH PIERIK (hereinafter referred to collectlvely
as the "Assignee"), al) right, title and interest of the Assignors

or any of them in,” under or pursuant to any and all present or
future leases or subli2ases, whether written or oral, or any
lettings of possession Of, or any agreements for the use or
occupancy of, the whole (or -any part of the real estate and
premises herelnafter described which the Assignors or any of them
may have heretefore made or Jagreed to or may hereafter make or
agree to, or which may be made cr-agreed to by the Assignee under
the powers hereinafter granted, 'ncluding all amendments and
supplements to and renewals thereof -a% any time made (cnllectlvely
the 'Leases"), vrelating to that certain real estate situated in
tha County of <Cook, State of 1Illincis described in Schedule T
attached hereto and made a part hereof and tle improvements now or
hereafter erected thereon (the "Premises”) . including, without
limiting the generality of the fcreran, atl right, title and
interest of the Assignors or any of them in and-to all the rents
(whether fixed or contingent), earnings, renewal rents and all
other sums due or which may hereafter become dvz under or by
virtue of the Leases and all rights under or against guarantors of
the obligations of lessees and obligors under the Leases

This Assignment is made and given as collateral security for,
and shall secura (i) the payment in full of all principal of and
interest on that certain Secured Installment Note of the Trustee,
the Beneficiary, GERT M. SEIDEL, BERND A. SEIDEL and RONALD M.
DANIHEL bearing even date herewith, pavable to the order of the
Assignee in the original principal sum of ONE MILLION FOURTEEN
THOUSAND FIFTY AND 00/100 DOLLARS ($1,014,050.00) expressed to
bear interest prior to maturity at the rate per annum of eight
parcent {8%) (the "Note"}, (1i) the performance of all
obligations, covenants, promises and agreements contained herein
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or In that certain Moxtgagau and Security Agraament of éven date
horawith from tha Trusteo ro the Assignan (the nMortgacge”), (141)
the porformanca of all obligntions, covonants, promises and
aqrasmants ot the Benoficiary containod In that cartain Sacurlty
Arrooment.  and AguLgnment  Under  Land prust of wvan data harowlith
rrom  tha Banut telary  to tho Aagnignoa (the ngagur Ly Agrnamant™)
(ivi  tho partormance of all obligationn, covananty, promisay and
agraomentsy cortained in any loan or othuar agraements satting forth
carms  and  condltlonu applicable te tha lonn avidoneoad by tho Note
or providing collatoral sacurity thoreforve, and (v) tho paymont of
all oxpersos and chargos, lagal or othorwlua, pald or incurred by
the Asgigroa Ln rnpalizing upon or protocting tha indabtoadnosy,
obllgations . and Llabilition referred to in tho foragaing clausan
(i), (LL), £.44) and (lv) or any securtty grantad in cannoction
thaerewith, inelwding this Asgignmant (the Note and othar
indohtadnang, coligations  and Liabilitien reforrod to in clauung
(L), (L), (Liv), (iv) and {v) abova buing horolnattar
colloctlively raferzed to as rhe Mindebtadnoeun horoby gacurad").

rThe Assignors oo heroby {rrevocably conntlituto and appoint
the Aaslignoa the truc and lawtful attornay of tha Ansignora with
tull powor ot gubst Ltutiom for the Asslgnovy and in tho Asslgnors!
name, place and atead Lorask, doamand, collact, voooivo, rocelpt
for, aue Lor, compound and aive acquittance for any and all osumd
dun or to bacoma due under ‘any-Lease, with full powaer to gattle,
adjust or compromise any c.aim theraeundor au fFully aa the
Assignors could do, and to encose the name of the Asgignors or
any of them on all commercial papar given in paymont or in part
payment thareof, and in the Assigrea's dlscraetion to file any
claim or take any ather action or pnrocageding, woither in the
Assignee's name oOr in tho name of the Asgignors or any of tham or
otherwise, which the Assignee may deem necoseary or appropriate to
protect and preservs the right, title and iotarest of the Assignee
in and toc such sums and the securlty incapded to be afforded

hareby.

The Benaficiary warrants to tha Assignee that—the Assignors
have good right to make this Assignment and that the Agsignors
nave not heretofore alienated, assigned, pladged < n& otherwisa
disposed of any of the rights, rents and other sums Giue or which
may hereafter become due and which are intended to be assigned
hersunder.

This Assignment includes and establishes a present absolute
and primary transfer and assignment of all rants, earnlngs,
income, 1issues and profits of the Premigses, but o long as no
event of defaull shall exist under the Note, the Mortgage, the
Security Agreement or this Assignment and no avent shall exist
which by lapse of rime or sarvice of notice, or both, has or would
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become an avent of dafayult thereunder o hereundar, tha Assjgnorg
shall have the right and license to collect, use and enjoy all
rents and other Sums due ar to become due under and by virtue or
any Loasa ag thoy Fuspactively become due, but not more than
thirty (30) days in advanca,

The Assignorg heraby lrrevocably cansant to and authorize and
direct that the tonant or other obligor updor any Leaze upon
domand and notice from the Asaignee of tha Aggigneaty right to
receive rentg and  other sums heraundar, shall pay such ranty and
other aumg to tha Assignee without any obligation on the part of
guch tejant or othar obligor to determine tho actual axistonce of
any default or gvant Clalmad by the Assigneo ag thae Pasls for the
Adsignee'y right g racnive  guch Fants or  other gumy ancl
notwithatang ey any  notice from or alaim of tha Asuignory or any
ot them &g b contrary,  The Asslgnorg horaby waive any right orp
clalm  against any  tenant or othav obligor ror Y Wuch ronts and
othar auma pald by any tenant or othay obligor to the Agaignoa,

Without Mimiting MYy leqal rights of the Asuignoe an the
abtioluta assignan of tha “Onty, isauog and protity of tha Pramiyes
and  in furtheranca thareo!, tha Asalignors agraog that in tho avene
of a4 default tindor thao Noto, “thae Mortgagoe, the asocur ity Agraamoni
or  thia Aautqnmunt, whathor batoru or artay tha Nota iy dicelaro
due |n accordance  with  fg corms - or  undar  tha tormg of tho
Mortgaga op the Sacuricy Agracaont.  and whathor barorg or aftaor
datlustaction ar any requirament or éhe lapsa of timg or Lha giving
of notica or both on which aceulovation aftor datault may bo
condletionad, tha Asgignon may, at vy option, (i) take actual
Potiagsaion or  the Promisas horelnabovy decaribaed, or of any part
theranot, pardonally or by agent o attornay, an ror condition
broken, and with or without force and with b without procauy of
law, entaer upon, take, and maintain pounauulon ot al) o) any part
ot tho Promisag tagathor witch all documant hooky, racords,
Papars  and  accounty ralating thoreto, and oxcelugo thy Audignory,
thalr  aganta or garvanty, thoraefrom ang hold, OPMIALO, managa and
control tha Pramisen,  and At tho axponag or thuo Provison, from
tima o time, causmo o bo mado al) nacodtary or propar vapalrn,
ronewala, raplacomanty, ugarul altarationy, additiony, bottarmontn
and improvemants e the  Promises Qumay sanm Judicioun, and pay
taxou, asgoagmonts and prlor or bropar charqgas on the Promisna, op
any  part thereet, and lnsure and rolnsure the Sama, and laasg tha
Premisvs  in gyuep Parcala and for guch timoa and on such tormu ag
tho Asaignee may doam i, including Loases rfor tormy OXpiring
bayond tho maturity of tha Indabtadnaas Hacurad hy tha Mortgaqa,
and  cancal any  lease or subluaga for any causie or on ahy ground
which woujd antitla  tho Astignory  or any of tham to cancal tho
dama and  in avoLy auch cadse hava the right vo manage and oporata
the Premigey and to carry on the businonss thopaor a4 the Ansignoa
shall deam propor or (ii) wich or without taking pousesuion of tho
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Premises, proceed to enforce the Leases and collect all sums due
or to become due thereunder and by so doing the Assignee shall not
be deemed a mortgagee in possession nor to have assumed or become
rasponsible or liable for any obligations of the Assignors or any
of them arising thereunder or in respect thereof.

Any sums received by the Assignee under or by virtue of this
Assignment shail be applled to the payment of or on account of the
following in such order and manner as Assignee may elect:

(a)y .To the payment of all proper charges and expenses,
includirg ) the just and reasonable compensation for the services of
the Assignee, their atterneys, agents, clerks, servants and others
employed in . connection with the operation, management and control
of the Prenises ané the conduct of the business thereof and, if
the Assignee (=hall elect, to the establishment of a reserve which
shall be sufficient in the Agsignee's judgment to indemnify them
against any liability, loss or damage on account of any matter or
thing done in good 4aith and in pursuance of the rights and powers
contained herein;

(b) To the paymeni) of any sum secured by a lien or
encumbrance upon the Fremises:

(¢} To the cost of cowpleting any improvements being
constructed on or about the Premises; and

(d) To the vraduction of the -indebtedness hereby secured,
whether or not the same may then be due or be otherwise adequately
secured.

The manner of appllcation of such eums and the items which
shall be credited or paid out of such suna shall be within the
sole discretion of tha Agsignee and nothing herein contained shall
ecbligate the Assignge to use any such sumg for-a purpose othor
than reducing the indebtedness hereby securad. unless it shall
alact so to do, The Assigneo shall be subrogated to any lien
discharged out of the rents, income and protits of tha Fromises.

The Assignors hereby further covenant that the Asaignaio will
upon recquest of the Assignee exacute and dellver such-lurther
instruments and do and perform such other acts and things as the
Asusignee may roagonably cdeem  nacessary or appropriate to mora
atfoctively vest in and secure to tho Assignoo the rights and
ranta which ara intondad to be assigned to tho Aduignoo
horoeunder., The Aassignors irrevocably waive any right they now or
horeatftar may hava to otftfset any clalm or liability owing from any
of them to any obligor on a Lease agalnst gums due or to biacomae
due from such obligor under a Lease.
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The Asulgnors covenant and agrea to cbrerve and perform all
of the obligaticns lmposed on tham under the Leases and not to do
or permit to be dona anything to impair the security thereo!, not
to axecuta any Lease on terms and conditions less satisfactory to
the lasgor than are usual and customary in laases with a similar
term and for similar types of space in the general market area
whore the Premises 1is located, not to further assign or ancumber
their rights under the Leases or their rights to the rents or
other sums due or to Dbecoma due thereunder and not suffer or
permit ~ny of the Leasas to be subordinated to any other liens or
ancumbrasces whatsoever, any such subordination to be null and
void unless done with the written consent of the Assignee. The
Assignors ‘further covenant and agree not to amend, modify or
terminate dny- of the Leases without the prior written consent of
the Assignee, . provided that unless and until an event ot default
or any event wnich with the lapse of time, the giving of notice,
or both would -lonstitute such an event of default has occurred
undar the terms of tha Note, the Mortgage, the Security Agreement
or this Assignment,” the Assignors may enter into amendments and
modifications to Leases which do not adversely affect the security
thereof and may terminate Leases if substantially concurrent with
such termination they shall-have entered into a new Lease of the
space which was the subject Al the terminated Lease upon terms and
conditions no 1less beneficial /¢o, tham than those contained in the
terminated Lease and with . 2 lessee of at least equal
creditworthiness to the terminated lessee, provided that the
foregoing to the contrary notwichstanding no Lease shall be
terminated if such termination would reduce the amount which any
lender is then obligated to fund under any commitment iasued to
provide financing for the Premises. The Assignors turther
covenant and agree that they will, at the reguest of the Assignee,
submit the executad originals of all Leases tO . the Assignee,

The acceptance by the Assignee of this Assignment, with all
of the rights, powers, privileges and authority o created, shall
not, prior to entry upon and taking of actual physical possession
of the Premises by the Assignee, be deemed or <oustrued to
constitute the Assignee a mortgagee in possession nor.)mpose any
obligaticn whatsosver upon the Assignee, it being understood and
agreed that the Assignee does not hereby undertake to perrorm or
discharge any obligation, duty or liability of the landlord under
any Leases or under or by reason of this Assignment. The Assignee
shall have no liability to the Assignors or anyone for any action
taken or omitted to be taken by it hereunder, except for its
willful wmisconduct. In the event the Assignee incurs any
liablility, loss or damage under or by reason of this Assignment or
for any action taken by the Assignee hereunder, or in defense
against any eclaim or demand whatsoever which may be asserted
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against tho Amsignee arlsing out of any Leusa, the amount thereof,
including costs, expensss and rensonable attornays' taes, togathay
with 1interant thoreor at the rata applicable to tha Noto at tho
time of incurranca (or Lf tha Note has beon paid in full at the
tima of incurrance, thon at the rato appllcabla to tha Note at tho
time of  such payment  Ln o full), onall ha secured by thila
Asslgnmont, the Sacurity Agreement and the Mortgage, and tha
Assignora shall reimburse the Assignee therofora immediatoly upon
Jomand, tho Augsignorz' obligstion to wo pay to nurvive paymant ot
the indebtadnoss hereby sacurad and tha relaasa of thiu
Asaignmant,

Tha Fights  and  vamadien of tho Asslgnaa  haraundar ara
cumulative ‘and are rot soccondary to or in lieu of but are in
addition to.laav rights or vamodias which the Asulgnee shall hava
undor the Noth, the Mortgage, the Sacurity Agrueomont or any othor
inastrumant  or docunont or undor applicablu law amd tho exXorcise by
Assignoa  of any rights and ramodies horain contained shall not ba
doomaod a walvoer of/dnv othor rights or vomedies of the Asuslgnoo,
whothor arlsing under the Notae, the Movtgage, tha BSecurity
Agroemont, thigs Assignmant' or otherwlso, wach and all of which may
ba oxorcisod whenovoer cbo) Ausignoe  doums Lt in the Assigneo'd
intaraest to do so. Tho rights and romodiog of tho Asdignoa may bo
exorcioed from timo to time— and as  oftan as such axercise is
daomed expadient and tha fallure ot the Asslgnoe to enforce any of
L terms, provisions and conditiona of thin Aaslgnmant for any
period of time, at any time or tumas, shall not be conntruad or
deemed to be a walver of any rights ardar the terms horaof,

The right of the Assignes to cclisct and rocelve the ronts
assigned hereunder or to exorciue any ot the righta or powors
harein granted to tha Assignea shall, to tee axtont not prohibited
by law, axtend also to the period from and aticer the filing of any
ault to foreclose thae lien of the Mortgage, ‘nuluding any period
allowad by law for the redemption of the Premises arter any
foreclosure sala,

This Assignment shall be assignable by the Assiunca and all
of the terms and provislons hereotf shall be binding upoi and inure
to the benefit of the respective axecutors, administratcry, lagal
representatives, successors and assigns of each of the narties
herato, All provisions hereof are severable and if any provislons
hereof shall ba invalid or unenforceable, the validity and
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anforceability of tha remaining provisions heresf ghall in no way
be affected thareby. The terms ! "Agssignors" as

used herein shall tean all of such persons, jointly and Severally,

---- —y

L
DATED this ¢ day of January, 1994,

ASSIGNORS:

MIDWEST EN'I‘ERPRISES, L.L.c.,
an TllirCiy limiteq liability
company -

PR
By: . v© A

ACCEPTED AND AGREED TO AS oF
THE DATE SET FoRTH ABOVE:

v i ' ,) ' S
L 'C(z.u"f"'{ct- / LLd e
EDWARD PIERIK
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./ /I" y ) l*
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GERT M. SEILLY,. Nombor

— oA

RONA BB L 5T v

FIRST NATIONAL BANK OF EVERGRRELN

PARK, not poersonally but as
Trustee under Trust Agreement

dated January 7, 1994 and known

audTrumt No. 13524

y,

FLIZABETH PIERIK
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SCHEDULE I
TO ASSIGNMENT OF LEASES AND RENTS

LEGAL DESCRIPTION

The North 360 feet of the South 745 feet of Lot 112, in
Catalina's Commercial and Industrial Subdivision of
Lots 3 and 6, in Silver Lake Gardens, Unit Number 7, a
Subdivision of part of the West 1/4 of Section 18,
Township 36 North, Range 13 East of the Third Principal
Meridian, according to the Plat thereof recorded
Novembe:r )2, 1973, as Document Number 22512993, in Cock
County, [1linois,

PnInNo 28-18-7“:9“00:"-
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RIDER ATTACHED TO ASSIGNMENT OF RENTS TO Edward Plerik and Elizabeth Pierik
DATED Junuary 24, 1994 UNDER TRUST NO, 13524

THIS ASSIONMENT OF RENTS, is exccuted by FIRST NATIONAL BANK OF EVERGREEN
PARK, not personally but as Trustee as aforesaid, in the exercise of powers and authority
conferred upon and vested in it as such Trustee, Nothing herein or in said Trust Deed or
Mortgage or irsaid Note or Notes contained shall be construed as creating any liability of FIRST
NATIONAL BANK OF BVERGREEN PARK personally to pay the said Note or Notes or any
interest that may seerue thereon, or un{ indebtedness aceriing lY\urcumlur or hereunder, or 1o
perform any agreciocat or covenant cither expressed or implied herein or therein contained, all
such Hability, 1f aiy-tring expressly waived b‘y Assignee and by anyone now or hereafter
claiming any right or secuaity hereunder, So lfar as First National Bank of Evergreen Park,
personally, in concerned, 4iv; Assignee hereunder or the legal holder or holders of said Note or
Notes and the owner or owiers of any indebteduess accruing hereunder or anyore making any
claim hereunder shall look solcty (e :Kc trust property herein described and (o the rents hereby
assigned for the payment thereof, by the enforcement of the lien hereby and by said Trust Deed
or M_t()lrtgngc created, in the manner herein and in said Trust Deed or Mortgage and Note or Notes
provided.

FIRST MATIONAL BANK OF EVERGREEN PARK
Not lndividt;u!ly, but as Trustee Under
Trust No. 13324

BW‘&/{A\J(l_{k AAAS A S,
( $r. Wee Presid AIQT rust Ofheer

ATTEST: S
I g k .\ -t \.”) N

L{/ )é‘? g (} L:‘;;"’)l‘ 21..-‘11{)( P ,__/{’l’"((f (\‘
Assistant Trugl Officer ¢
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STATE OF ILLINOILE )

(2]
ra
Lo

COUNTY OF COOK )

I, the undeveigned, & notary public In and tor sald
County, in the State atorasaid, do haraby cortify that Josoph
¢. rFanelli the Senior Vice progident and Trust Otficer and
Nancy Rodighlerc the Asolstant Trust Officer of Tirat
National Dank of Evargreen park, not personally, but polaly
ag "Trustea under Trust Agroomont datod January 7, 1994, and
known ag Trust Number 13524, who luo porsonally known to ma to
bo the asame porson Wwhouu namos are subscribad to the
foregoirg, instrunent as guch Senlor Vice Prapidont and Trust
otficor ard Assistant Trust ofticer, respoctivoly, appoared
pofore me ~this day 1in porson and  acknowlodgod that  thoy
slgnud and soliverod the sald instrumont ad thelr own froo
and voluntary act and as tho froo and voluntary act of t.ha
Flrst National “pank of Evergroon park for tha usos amd
purposes thuraliv uet rorth; and sald Asalatant Trust ofticer
did thaen and there reknowlodge that ohe, ad cuntod lan of tha
corporata soal of oaid First National Bank of Evergreon Park
to sald instrument am hur own froa and voluntary act and au
the free and voluntary act of nald Bank, for tho unon and
purponas thorolr set fortb.,

GIVEN undor my hand and notarial sonl, this 24th day of
January, 1994. (

: \( ,‘
( l‘{;(‘{r{‘ ' ’\&l’.\v(.“(.‘\
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Waiary Pubiic, Stala of Tl
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