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< MORTGAGE -
o e
k; ~ THIS MOR(CAGE {*Socurity Inatrument’) 18 givenon  FEBRUARY 15, 1004 3
K':’, Thomontgagor!s  Antheny . Ruswo and Rita ¥, Ruesao, Husbhand and ¥Wifo il
(-'_: (‘Borrawer’), This socurlty is givon i~ MID-AMERICA MORTGAQGE CORPORATION,

which Is organized and existing undor the Jzws of The Stato Of llinols, and whosa addross Is 361 Frontago Road,,
Burr Ridgo, IL 60521 (Lendor). o

Borrawer owos Loncior tho principal sum of (Y0 HUHDRLO SEVENTY FIVE TMOUSANG FLIFTY OOLLARS

(US. $275,050.00 ). Thin debt Is avidencad by Borrowor's note datod tho sma date as this Securlty
Instrumant ("Noto"), which provicles for ronthly paymunts, with the full debt, It not pald varllor, duo and pu?fabla on
HARCH 1., 2224 This Sacurlity instrument socuros to Landor: (8) the ropaymont o the dobt

ovklencud by the Nolo, with intorest, anit all ranowals, oxtenalons and modllictions of tho Noto; (b) the puymont of

alf other sums, whh Intorest, advancod under Jmmqruph 7 to piotact tho security of this Socutll* Instrument; and (c)
the performance ol Borrower's covenan:d and agroements unior '3 Socurity Instrument and the Nota. For this
purposa, Borrower does heroby martgao, grnt and convay to Lan.ior the foilowing dascrlbud proporty located In

CooK Counly, illingls:

LOT 7 IH BLOCK 4 IN GEORGE GRUNTLETY'S COUNTRY CLUB ADDIY 10N TO PARK RIDGE
(I THE NGRTH 1/2 DF SECTION 8, YTOWNSHIP 41 NORYH, RANGE 17, EAST OF TNE
THIRD PRINCIPAL MERIJOIAN, I[N COOK COUNTY, ILLINOIS.

2£2E5WWE

PIN: 09-26*[07-008-0006

| Y
which has the address of 911 AUSTIN STREETY,PARK RIDGE,iL BOGOR
("Property Addresa’);
ILLINOIS Single Family Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 09/90
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5. Hazard or Property Insurance. Borrowor shall kaop the improvoments now oxisting or horeattor erocted
on the Proporty Insured aoninst ioss by firo, hazards includod within the tarm axtonded covorage® and any othor
hazards, Including #owus or flooding, for which Landlor raquires Insurance. This Insurance ghall bu maintained (n the
amounts and for the perloda that Lender rocwlro& The insurance carrler provldln(i the Insurance shall be chosan by
Borrower subject to Lender's approval whic shall not be unreasonably withheld. 1f Borrower falls o malintaln
caverage doscribed above, Lender may, al Lendor's optlon, abtaln covarage to protoct L onder's righta In tho
Property In accordance with paragraph 7.

All Insurarico policies and renewals shall be accoptable to Lender and ghall include a standard mortgago
clause. Lendor shall have tha right to hold tho policlos and renowals. If Lender roquires, Borrowor shalt prompily
give to Lender alf recaipts of pald promiums and renewal notices. In the event of loss, Borrowor shall give prompt
nollce to the insurance carrler anct Lendar. Lendor may maka prool of loss if not mele promptly by Borrowor,

Unloas Londor and Borrowar olhorwiso agreo In writing, Insurance proceads ahall be appliod (o rostoration
or ropalr of the Property damaged, if tho rostoration or ropalr Is economicully foasablo and LunJor's sacurity ls not
lnssened. If the rastoration or ropalr s not gconomically foasible or Lendor's securlty would bo lessenod, tho
Insurance procoacs shall bo appliad to tho sums securad by this Securlty Instrumor, whathor or not thon duo, with
any axcuss pak’ o Jorrowor. If Barrowar abandons tha Proporty, or does ot answer within 30 days a notico from
Londor that tho insizanco carrter has offarad! Lo soitlo a claim, then Lendor may colloct tho insuranco proceods,
Londlor may uso the procoods Lo ropalr or restoro the Proparty or 6 pay sums socurod by thla Socurlty Instrumont,
whothor of not thon dus: Tho 30-day parlod wil bagin whon notico I8 given.

Unloas Lendor and: S orrower otherwlse agreo in wrling, any application of proconds to principal shall not
oxtend ur postpone the dug faie of tho monthly payments roforred! to in rarnqrnphs 1 and 2 or chango the amouit
af tho payments. If urklor paregiraph 21 tho Praporty lu acquired by Londeor, Horrowor's right to nny Insuranco
pollcles ancl procoeds rosulling «iom damagjo to tho Proporty prior to thoe acquisition shall pnag to Londer 10 tho
oxtont of tho aums sacured by this Soculty Instrumont immexlatoly prior to thu acquisition,

8. Occupancy, Presarvation, rialmtonanco and Protoction of the Proporly; Borrowor's Loan
Awallcatlon: Loagoholds. Borrawor shal aceupy, ostabiish, and uso tho Prnrurly a9 Borrowor's principad resldonce
within sixty cdlays nftor the oxocution of this-Spzurity Instrument and shall contlino 10 06CURY tho Proporty as
Borrowor's principal ragldonco for at lpagt Cno.,par aftor the dato of oceupancy, unloss Londor othorwiso agroos In
wrlting, which consont shall not bo unreasonabw v/t ihokd, or unless oxtentating circumatancos oxist which aro
boyond Botrowor's control. Borrowor ahall not dost oy, damago or Impalr tho Proporty, afiow tho Propony ta
dotatlarate, of commh waste on the Preparly. Borrowe arall Do I dofautt I any forfolluen wction of procoxling,
whothar civit or eriminal, 18 begun that In Londar's goocdtalth Judgomom coulle rosult in torfelture of the Proparty of
atharwiae matorially Impale tha lien created by ihis Securliy strament or Londor's socurlty Intorest. Borrownr may
cure such a default and rolnstato, as providod in paragraph <84y cousing the acllon of procoding 1o be dismissod
with a rullng that, In Londor's good (o I doormination, procludas tortelturo of the Borrowar's inforost in tho Proporty
cr athor maturial Impalrmant of tha llon croatx! hy this Socurlty lnsirimont or Londor's socurlty Intorast, Borrower
ahail also bo in dotault It Barrowar, during tha loan appiication preccss, (ave matorinily (also of Inaceurate
Informatlon of statamonts to Londor (or fnliod 10 provido Londor with any miaterinl Information) In connoction with tho
loan ovidencad by the Noto, lnc.iuding‘. but not limited t9, roprosontationa.corcarmning Borrowar's occupancy of tho
Praparty 48 o principal resklenco. i1 this Sncurlty Ingtrumont 18 on a loasohci!, Rorrowor shall comply with all the
pravislons of the leaso. i Borrowur acquires foa o to tho Proponty, th loasubaid-a! tho teo Htlo ahall not matgo
unloss Lender Ggros to the merger In witling).

7. Protuction of Londer's Rights In the Proponty. i Borrowar falls to porfora the covonants and <&
agroomonts contalned [ this Socurity Instrumant, or thoro 18 1 logal procoedling that may anificanily atfect s’
Londor's rights In the Propenty (such 48 a pracooding in bankrupicy, probato, for condonnpon o forfolturo orto  p=b
onforce lawu or rosjulz\tlons). than Londor may do and pay for whatovor 18 necossary 10 proyscrane valuo of tho W
Proporty and Londer's rights inthu Proporty. Londor's actlons may inchido paylng any sumg saeutod by allen ()
which hias priority ovor this Soaurlly Ingtrimont, appoaring Incoun, pnyinu ronsonablo nlomeya’ fons and ontoring =]

()
o

on tho Proparty to mako ropairs, Although Lendor may tuke actien undor this paragraph 7, Lander o not have to

do 50, Any amounts disbursod by Londor undor this paragriph 7, shall bocomu additlanat dobt of Borrowor
secirod b\( this Sacurlty Instrumoni. Unlosa Borrower arl Landor agroo to othar turma of paymont, thono nmounts
ghall boar Intorest from tho date of disbursomont at tho Noto rato anﬂ shall s paynblo, whh Intorost, upon notico
from Londor 1o Borrrw:ss roquosting paymant,

3. Mortgago Inaurance, If Londor roquiroc) montgago Insuranco as a candition of maklng tho 1oan secured
by this Security Instrumont, Borrowar ahall pay the promiuma roculri to malikiin the mortgagoe Insuranca in eftoct.
It, tor any roason, tho Martgago INawianca coverngo roqilrod IJY andor Japsos or coason Lo ba In attect, Borrowor
ghalt pay the pramlums racjuirec! to obtaln covorago substantinlly equivalont to tho mortgago lnsuranca proviously In
offoct, at a cost substantially oguivalent to tho cost to Borrowor of lhe mortgago Insuranco proviously in effact, from
an nlternato mortgage insurer approved by tho Londor. Il substantially equivatont mortgago InSLrANCe COVOTAgJo 16
not avallablo, Borrowor shall pay to Londer each month o sim ot to ono-welth of tha yourly mortgnge
Ingumnco premium balrsg pa[d by Borrowor whon the Inaurance coveruge lapscd oF coused {6 be n offuct, Londor
will accopt, use and retaln 1hoge paymonts as 8 loss resarve in lleu of mortgage insuranco. Loss rosovn paymonts
may o longor be required,

v R
welwn AW
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I 18, Borrowar's Copy. Borrower ghall be given one conformad copy of the Note and of this Socurlty
natrument.

17. Tranater of the Property or & Beneflcial interest in Borrower. if all or any part of the Property or any
Interest In It Is sold or transferred (or tf a beneflcial Interest in Borrower Is sold or transferred and Borrower | nota
natural parson) withaut Lander's prlor written consent, Lender may, at its option, require Immecdiate pa ment In full
of all sums secured by this Security Instrument, However, this option shall not be exercisod by Lender f oxerciso I8
prohibited by fecaral law as of the dato of this Security Instrument.

If Lender exercisas thl jve Borrower notice of acceleration. The notice shall provide &

Is.o _I.[on! Eev}der shall glve
period of not less than 30 5'3“ ] AR NRHCR , dolivered or malled within which Borrower must pay all
sums sacured by this Se rity ol | .,aawﬂ) 510;pay these sums prior to the explration of this period,
Ii.sendar may invoke any re{medles por tisBacurity thstrument without jurther notlce or demani on
orrower. ! ST ;
18. Borrower's Right to Rolnatate. If Borrower maats ceriain canditions, Borrowar ghell have the right
to have enforcement of this Securtty Instrument discontinued at any time prior to tha earller of: {a) 5 days (of such
other perlc. as wpplicable law may specity for ralnstatement) before salo of the Proparty pursuant to any power of
suie contalned In tiia Securlty Instrument; o (b) entry ofa IUd?‘menk anforcing this Security Instrument. Those
conditions are thai Buirower. (a) pays Lender all sums which then would be due under this Securlty Instrument and
the Note as if no acuelaration had occurred; (b) cures any default of any other covenants of agreements; (C) pays all
expenges Incurred In ot oing this Security Instrument, including, but not Iimited to, reasonable attorneys’ feas; and
(d) takos such actlon as Laridar may reagonably require 10 ssura that the lien of this Securlty Instrument, Lender's
rights in the Property and Borrower's obllgation to pay the sums socured by this Securlty Instrumant shall continue
unchanged. Upon reinstalemen’ by Borrower, this Sacurlty Instrument and the obligations secured heroby shall
ramain fully affactive ag it 20 acceleration had occurred. However, this right to reinstate ghall not apply In the case
ot acceleratlon under parigraphs 17
19. Sale of Note; iShange of Loar Sarvicer. The Note or & partial Interest in the Nota (logether with this
gecurity Instrument) may be sold one or morg times without prior notice 1o Borrowar. A salo tmay resuit In a change
In the entity (knawn as the ‘Loan Servicer”) tha collects monthly payments due under the Note and this Securlty
Instrument. There also may be one of MOre CNahgose of the Loan Servicor unrelated to & salo of the Note. If therals a
change of tho Loan Sorvicor, Borrower will be gives written notice of the change in accordance with paragraph 14
abave and applicable law. The notice wil state tha nam2and acldross of the new Loan Sarvicer and the addross to
whicn payments should be made. The nctice wili also con.aln any other Informatlori required by applicablo law.

00. Hazardous Subatances, Borrower ghall not :auae or permit the prosence, use, disposal, sterage, of
relgage of any Hazardous Substancas ¢n or In the Property. Barrower ghall not do, nor allow anyone glso to do,
anything afiecting the Property that |s in viciation of any Enviredmental Law. The preceding Iwao sontances shall not
apply to the presence, use, of storage on the Proporty of small qantitles of Hazardous Substances that are
gonerally recognized to e appropriate 1o normal residontlal uses 722 to maintenance of the Propony.

Borrower shall promptly give Lendor writtan nolice of any Investlgatian, clabn, domand, lawsult or othar
action by any govarnmental or ragulatory agency of privalo party invol /ing *he Propenty and any Hazardous
Substanco of Environmental Law of which Borrower has actual knowledge i Sorrower learns, o lg notifled by any
governmontal of regulatary authorlty, that any romoval or othor romodiatior-ofany Hazardous Substance atlecting
the Propery ls nocessary, Borroweor shall promptly take all necossary romedialastion In accordance wiith
Envircainmlid fivts paragraph 20, “Hazardaus Substances" aro thoso substances Gutined as toxic or hazardousar
substances by Environmental Law and tho following substancos; gasoling, korosony, other flammable of toxic
petrolourm products, 1oxlc poatickles and horblckies, volatlle solvents, matorials contalning ashostos of
jormaldabyde, and radioactive materiala. AS used in this paragraph 20, “Epviranmontal taw” 0ans foctoral laws @ -
laws of the Jurladiction vthoro the Praperty s jocatod that rolato to hoalth, salety or anvironeorial protoction.

MON-UNIFORM COVENANTS, Borrowor and Londer futher covanant and agroe as iollows: S
21. Acculoration; Remedies. Londer shall givo notice to Borrowar prior to accolorntion w
following Borrowar's braach of any convonnit of agroomont in this Socurity Instrument (but not prior to uccoloratN
undler paragraph 17 unloss a ypliablo law provides othorwiso). Tho notice shall gpecity: {a) tho dofault; (1) tha action
raquired to cure tho dolaun, {c) a clato, not loss than 30 days {rom tho date tho notlca is given 10 Borrowor, by which
\ho dofault must be curad; and (d) that fallure o curo tho ciotaull o or boloro tho dale apecitiod in the nolico may
cosult In acceloration of tho sums gocured by this Security instrumant, foreclosura by judiclal procooding and salo
of tha Property. The natlco shall furihar Inform Borrawor of tho right to relnslato alter accoloration and tho tigt to
asson In tno forocloauro proceeding, the non-oxlstence of a dofauit or any othor dofonsu ol Borrowor Lo uccoloration
and lorociosure. I tho dalault Is nol curod on or boforo the tato spocttiod In tho notico, Londor, at e optlon, may
roquire lmmodiate paymont in ful of all sums socured by this Soctrity Ingtrumont without furthor domand and may
foracloso this Socurity instrumant br Judiclal procoading, Londer shuil bo ontitiod to colloct ull oxponsoa Incureed In
pursulisg tha romodiioy providod Int Wy paragraph 21, Includding, but not [Imitod to, raasonablo altormays' foes and
costs of thlo avkience.

22. Reloase, Lipon paymont of all sums socurad Ly this Socurlty Instrument, Lorclor shall rolosn this
Socurlty !nstrument whhout charge to Barrowor, Borrowor shall pay any recordation couts.

23, Walver of Hiomestead, Borrowor walvos all right of homostoad) cxomption in the Proponty.

st !
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ADJUSTABLE RATE RIDER
{i Yoar Troasury Indox - Ante Caps)

THIS ADJUSTABLE AATE RIDER Is mado this 15th davof February 199 4 andis

Incorporated Into and shall be doomaed t@ ameand and supplemont the Mongage, Doued of trust of Sucurltx Deod {(ihe
*Security Ingtrument’) of the same date given by tho undersigned (tho *Borrower”) to soecure Borrowor's Adjuslable
Rate Nota {the "Note™) 1o MID-AMERICA MORTGAGE CORP RATION (tho *Londor’) of the samb date and coverlng
the propeny described in tha Sucurlty instriimont and located at:

911 Ausntin strunt . Park Ridgo, Lt 6O00GDO
|Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE
LMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUNI RAATE THE BORROWER MUST PAY.

ADDITIONAL COVENAJTS, inadditiontc the covenants and agreemons made In the Security instrumant,
Borower and Lender itk or covanant ancl agree as followa:

A. INTEREST RATE AND MIONTHLY PA'YMENT CHANGES

The Note providas for an inttim i7d<7est rate of ¢6.875 %. The Nota provides for changes In the interest rate
and the monthly payments, as iollows:

a. INTEREST AATE AND MONTHLY “AYMENT CHANGES
(A) Change Dates

The interast rate | wili pay Imay chuange »n the first day of MWarch 2001 , and on that day every 12th
month thereafter. Each date on which my intarst rate could change s called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my Interest ra’e will be based on an index. The “Index" is the woekly
averags yleld on Unhted States Treasury securities agjusted o a constant maturlty of 3 year, as made available by

the Federal Reserve Board. The most recent index figurs =valiable as of the date 45 days before each Change .
Date is called the "Current Index.”

Tha Inltial Index value tor this Note s 3.880.

If the Index is no longer avallable, the Note Holder will chooso'a new Index which Is ba
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

sed upon comparable

Belore each Change Date, tha Note Holdor will calculate my new Interest rate Ly adding
Two and lhree / Quarters percantagepolnts(z-i v d %)totheCurrentlndex,
The Nota Holder will then round the resuit of this addition to the nearest one-eligl th of one percentage polnt

{0.125%). Subject o the limits stated In Section 4{D) below, this rounded amour will be my new interest rato untll
tha next Change Dato.

202LSTIV6

The Note Holder will then dotermina the amount of the monthly payment that would be suticlent to rapay the
unpald principal that | am axpected to owe at the Change Date In full on tha maturity date 73 my new interest rato
in substantially equal payments. The result of this calculation will be the new amount of ray monthly paymant.

{D) Limits on interost Rate Changes

The inturest rata ! am required to pay 6t 1he first Change Date will not be greaterthansd . 875 % or
lossthand . 875 9. Thereafter, my interast rate will neveor be Incroased or decreased on any single
Change Date by more than two percentago poirts (2.0%) from the rate of intarest | have taon paying for the
proceding twalve months. My Interest rate will naver be greaterthan 13, 000

(E) Etfective Dats of Changos

My new Interest rate will bacoma stfective on each Chango Date. | will pay the amount ot my new monthly

payment beginning on the firat monthly paymant date aftar the Change Date untli the amount of my monthly
payment changos again.

{F) Notlce ot Changeos

The Note Holder will dellver or mall to rna a notice of any changos In my Intorest rate arvi the
monthly payment betora tho offoctive dato of any chun?os. The notice w
be givan me and also the title and tolophone number O

regarding the notlco.

amount of my
it inctude Information requirad by law to
a porson who will answor any quostion | may have

MULTISTATE ADJUSTABLE NATE RIDER - ANRM « Slngle chny‘; Fanr:h'l«.;ao/ Fraddle Mao/Unllorm insttument Form 3111
age t O
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