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MULTIFAMILY MORTGAGE,
ANGIGNMENT OF RENTS AND SECURITY AGREEMENT
LOeeuEil v for Construu tion-laun-Agresinent )

FHIS MORTGAGE (herem “Svirument™) s made this L 0t wool L Janary

19. 9% . between the \lultud;m/(:._:d'n:. Salvatore. Ronmno and Giovanna Romang,.. Plf% wifo
whose address v, ,.7(150. 781’.?) A.VU. - JI idqnviow. Ik
i heremn “Rorrower™ ), amd |lm Mortgagire, L ainl e, 'l‘n.lmma HBuank, -

e e b LSRG Lon L nr;.mucd amd exaisting under lhc I.u-u uf

SUndtod Statea e . whnu adideis g )'i()l South Kudzhe Avenue, Chleago, 46 00619
Cherem " Lender™)
WHIERS AS, Ilmluwu 1" :mlehlcl o Icmlu n ﬂw prcipal sum of CTHOCHUNDRED . FORTY. .FIVE -

. THOUSAND.... AND . 00/300 ...($245.000.00) Dallars, which mdebtedness i
evidenced by Borrower's nate dalml Aaouary 7, 1‘}"4 e e Chermn U Note'' ), providing for
monthly ainstallments of principal .md wterest, with the bataace nt the indehiedness, 1 not sooner paad, due and
payable on . March. 1, 2019

To Srcurt o LiNoer (ag the repaymient of the indetnednes e n'cnuml hy the Note, with iterest thereon, amld
A renewals, extensions and moedificatons theeeot: (h) the repaymens et any future advances, with tilerest thereon,
made by Lender to Borcower puisuant i paragraph W0 hereot ( heremn "I ante Advancen’' ) () dis-perfusimanve wf
thuecuyenanil il agrecmente ol Burpawes-coitaned - 4 -Constsucul . Losn Agivsment . butween . Lendes 4nd
He cowar dated 19 Waay. as providedag parsgraply 23 hereof: (d) the pasinent of
al) ather sums, waithanterest therean, wdvanesd i accordange herewith to preciile security aof this Instiument. and
(¢ the performance of the covenants and agreements of Barrower herein contined, 2sorrower does hereby morigage.
-gbbirl, canuey cand-asagne tadeader the leasehold. estate _pursuagh b 4 leases. lu:rc.m.,gmu:m lc.m. 1 daled
e o behween

(RUXSTYSNPYRETLLY

e rrvves et bbbt | the following du;nhcd prop:
cny located 11 . COOK. COURLY...oooi e, . State of Ninon:
* Delate drackered material (f net completed,

b
Lors 1n AND 1% IN MARKARQFF'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUH 1/2 OF
THE SCUTH 1/2 OF THR SOUTHWEST 1/4 OF THE NORTHWRST 1/4 OF SECTION 2%, TOWNSHIP
38 NORTH, RANGR 12, NAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CouNtY,

ILLINCKS

P.I.N. #18-25-112..012-0G00
#18-25-112-011-0008

7460 S, 7Bth Avenue

Bridgeview, IL -
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"_: ' Foor tair with abl busldings, improvements, and tenements now ot herealter erected on (he nropeny and ail
L hereurore or hereafter vacited alleys and streets abutang the property, and all carements, nghisi appuneiances

tenty, foyaltnes. nuneral, o} and gar nghts and praofits, water, water nghts, and wiler sock appuitenant ta the

property. and all fixvures, machmery, equipment, engines, buoilers. wncinefators, buiding maenals, appliances amd

poods of every nature whalsoever now or hercafter lovated in, or on, or used, of ntended o be used 1IN conRedon
with the property. including, but not imited o, those fiwr the purposes of supplying or dnirthuung heaung. vonding
electacaty, gas, water. wr and hghty and alb elevators, and retated machinery aad equipment. tue prevenuon and
EXNNBUshINE JPPArAILS, secunty and aceess cantrol apparatus, plumbing, bath tubs, water heaters, water viosets
siths, ranges, stoves, refngerators, dishwishers, disposils, washers, dryers, awnings, storm windows, sturm Joon
wereens. blinds, shades. curtains and curtion rods, mirrors, cabinets, panclhing, rugs, attached Aoor covenags. luiniruie.
pictures, antennas, trees and plants, and all other personal property. necessary. fox.the. . .
operathon. of the real estale. .. ST POV OTRURTOR RO
...................... e e M of whach, aincluding replacernents and addions thercto,
shall be deemed to he and remain a part of the real property covered by this Instrurment and all of the (oregomng,
together with said property (or the leasehold estite in the event this Instrument is on o leasehold ¥ are herein seferred
to as the “Property”

Botrower covenants that Borrower s lawlully seised of the estate hereby conveyed and has the right 1 morgage.
grant. convey and assign the Property Camd. if this Instrument ss on @ lezsehold, that the ground lease s in full foree
and effect without modificanon except iy noted above and without default on the pant of ether lestor or lessee
thereunder ). that the Propeny is unencumbered, and thin Borrower will warrant and defend generally the tide 10 the
Property against all charms and demands, subject 1o any casements and restriclions listed 1n a schedule of excepiions e
coverage i any title insurance policy insunng Lender's interest in the Property.

tpagr O ol N jpapes)




Uniform Covenants, "‘UNQF ‘Plc ]A s o Q PY
L PAYMENT OF PRING 1 S, Wby tdm L PRACPAL BT and umietest un ihe m.lrhmimu

evulenved by the Nute, any prepayment and Lite ¢t argetr provided u the Nuoie and all nlher vy vevured by this lnsirment

L FUNDS FOR TANES, INSURANCE AND OTHER CHARGES, Subjectya applicable iaw of to & witien waiver by Lender, Bagrowee shall
pay o Lemder on the d.ny avunthiy installments of princapal or siterest are pavable under the Nute {or on another day desgnated in wiing by
Lender), unul the Nota v paid it fudk, o sum Cheremn “Funds™ ) equal to one-twelfth of 14} the yearly waler and sewer rates and taxes .:un!
avsessmnents which muay be levied on the Propenty, (h) the yearty ground rents, ol any. (¢ ) the yearly premium installments for hre and othes hasatd
insurance, rent loss insurance and such other insusance covenng the Praperty ay Lendet may require pursuany 1o paragraph $ hercof, (d} the yeaily
peemiumanstaliments for morgage wisuranee, 1 any. and {e 1l this [nstrament 15 on 3 leasehold, the yearly fixed rents, o any, under the ground
lease. 4t a5 reasonably esumated wnzlly and tron me 10 tine by Lender on the hasis of susenments anid bills ind reasonahle estimates therrof
Any waiver by Lender of o requirement that Borrawer pay such Funds imay be revoked by Lender, in Lender's wie diseretion, any time upon
aouce (0 wrnung to Borrower  Lendet may cequite Bosrower to pay 1o Lender. in advance, such other Funds for ather taves, charges, prennume,
assessments and unposiions s conanscton with Borrower or the Property which Lender shali reasonably deem necessary to pratect Lender’s
interests ( heretn ' Other Imposinom ™). Linless atherwise provided by apalwable iaw, Lender may require Funds for Other Impotitions ta be pand
hy Batrower tn a lump tum or in penodic inttalima s, at Leader’s opuon

Ihe Funds shall be hefd in an wsttuuonis) the deposits ar dceounts of which are insured of guatsoteed by o Federal or wate agency
Gincluding Lenderaf Lendee s such an insitubion ). Lender shall apply the ¥unds to pay said cates, rents, 14885, a43043MEnIs, INMIFINCE Premiums
dod Other Impositions so lang as Borrower s notin hreach of any covendan of agreemens of Borrower ws this Instrument.  Lender shall make no
charge for wo holding and applying the Funds, analyiiog sasd account of For venlying and comling said assesunents and bills, untess Lender pays
Hotrower interest, earnings of protivs on the Funds ayd applicable law permits Lender 1o make such 2 charge  Borrower and Lender may agree in
wriling at the ame of etecution of this {nstrument that intesest on the Fands shall be pad ty Borrower, and unless such agreement s made of
applicable law requires iterest, earmings or profics 0 be paid, Lender shall nat be reguired 16 pay Botrower uny interest. earnings of profts on the
Funds. Lender sha'’ give w Barrower, withaut charge. an annual secounting of the Funds in Lenders normal format sthawing credits and debits 1o
the Fundt and the et ose for which each debii (o the Funds was made  The Fund are pledged us addinonal tecunty 1or the wums secured by thi
Intirument

If the amount ot the Fondds held by Lender at the tnie of the tnnual accounting theteof shall eaceed the amount deemed necessary by Lender
0 provide for the payment Ol vater and sewer riler, 1438y, AetImenty, inturance premiums, remts and Other Impounons, a1 they fall due. such
crcery shall be cradited wd Basionar on the nest man.hty installment oc intallments of Funds due  §F 4t any ome the amoun; of the Funds held by
Lendor thall be leys than the ainacatalecinesd accessi 1y by Lender 1u pay waler dad lwed 18103, 12008, SLLEAMENTS, INKUTANLE PICAHUME, TENIL I
Giher Jovpaniions, as they fall dur) Bescowar thail gay 0 Lendee any amount neceisdry to inake up the deficency withun thuty days sller nouge
{rom Lender to Burrowar tequenting pasment theredd

Upon Borrowee's breach ol any covenapsar agiemant af Bareower in thay Instrument, Lender may apply, 1n any smount 4nd i any order as
Lender hatl deteraune in Lender's 1ole discrevspouny Funds reld by Lender 4v the timeo of apphication (1) 10 pay ratés. rents, taves. aviesaments,
tnLurance preanams amil Owher Jmpusitions wai's 14¢ now of will hereafler bevome sluc, o¢ (1) as a4 credst sgainut sums secured by thas Instument
Lpon payment in full uf all sems secured by this tpsasimens, Lendee shall prompuy refund 1o Boarrower any Funds held by Lendar

3. APPLICATION OF PAYMENTS. Uinlew appinahlriow provides otherwise, all paymeniy ceccived by Lendae from Barrowar under the Note
of this Instrumens svhall be spphied by Lender in the Noloving otder o prionty (1) amounts payable o Lendee by Bottower under paragraph !
hereol; (1) interest Payabla an the MHote; (1} panaipal ol Zoe otz {iv ) inigrest payable on advamnces made purtuant b paragraph & hereol, (v
ponuapal of advances mada puriiant wo parsgraph & hareol - vr interest payable o any Future Advance, provuled that o inare than une bulure
Addvdree ooutbianding, Lender may apply payments teveived . mong the amuuniy of inlerest Payable un the Futuie Advances in such order 4y
Lender. in Leader's wole durgtion, may deteeming; (v panuipal 2 aty Future Advance, provided that of more than one Futuie Advama i
outstanding, Lender may apply payments nverved 3mong the poncidal halances of the Future Advances in such order 41 Lender in Lender's wle
discreteon, mvay Jdeterimine, and Cvar) any other sy secured by thiv Irsiraomaent i sach order oy Lender, 4t Lender's opuon, may Jetermine,
provided, hawaver, that Lender inay, 2t Leader's apvn, apply any sums 855 0%0¢ pursuant e patagiaph N hereal phor o inletesi on and phnapal
ol the MNade, but such apphivatan shalt o otherwise alfect ithe aeder of prdrny/of applivation specified 1 this paragraph 3

4 CHARGFS, LIFNS, Thurower shall pay all wates and sewer tates, rents, tazes aitesuments, prenmaums, and Other Impostions attnhuiable w
the Praperty at Lander’s apuon vy the manner proveded under paragraph 2 horeof Gr, /F rant paid 10 such manner, hy Bortower making payment,
when due, directly to the paveo thereaf ot in such other manner & Lender mray deusn 2 in witling  Borrawer shall promipily furnish en L enddr sll
nadiee s oF smannts Jue under this paragraph 4 and 10 the event Borrower shall mahe paymrar wrectly, Harrower shall prompily fuimsh w L ender
recespty evidencing such payments  Bosrower shall prompily discharge any hen which has, o may have, poosty over or siushiy swath. the lien o
thas Tnstpument, and Portower shail pay, when due the chams of a1 persons supplying fabor o maternaly w of in conhaction wath the Propeny
Watnout Lender's prior sadten permission. Borrowe: shall not aliow any liea infenor s s Iny rer ent wo be petfecied againtt the Propeny

L HAZARD INSURANCE. Basrower shall heap the improvaments now qusting ot harealler srevted on the Fropeny insuced by carness ai all
ey satislastony (o Lemder agamst low by fre, harards incladed within the wim “exignded caverage®, 10nt loss and woh uthet hazatds,  awaings,
lahilsties And wonungencies 41 Lender and, o thie Insirumentas an a leasehold, the grovod Tease ) vhalkb reauire and in tuch amounts and for such
persods 4y Lender shall requite  AlE preaviis onincance pobicies (il e pand, 4t Landet's option, in theo nanne? provided under patagraph ?
hereol, ve by Bograwer making paymanl, when Jue, directly 1o the carnar, or in such other mannes 4 Lender 1 ay arugnsls 1n wnung

Adbassucance pohoies and rengwaly thereol shal” be in 4 form acceprable 1o Lender and sholl inchude & standand e gage clauie i favnr vl
and wn form accepiabie 10 Lemder  Lender shall have the nght to hold the policies, and Bormawer shali prompily fureaboa Lendee all renewal
notke s dnsb sl cecerpts oF pand premsuiny AL Teast tivirty Jdays pour o the capiralen date uf 4 poiny, HBorrower shall desivad i Lender 4 tenews|
by i foom satnlaviony w Leader I tho Insiremd an v an o destehold, Borwower shall furnsh Lander & duphicate of all gfaduizc renew al nolces,
renewal polivies and receipis ai pand pransuns i, by virtue of the ground tease, the onguely thereol imay nod be supplied by focrawer 1o Lender

B iha event of foss, Barrower shall give smmecidte wilten nolive o the wurane carred and (0 Lender  Borroner hereby auwthonres and
empawgry Lender ay attorneyan face for Bortawer (o make proof ol Joss, e adjust amd compromise oy claim undar insurance foticles, e dpiearin
Id Proteciie diy avtion JHng Feam o such msurdnce polivigs, 1o wsllect and receive inutance prweeds, and 10 deduct therefrom Lenddes's exprain
angureesd v the vollesunn o) such proceed s, providad daweser, thal nothing conlanad (v this paragiaph 3 shal reqQuire | ender to incur any expense
af takg any acton hereunder  Botrower fuithee duthoriees Lender, At Lendet's opuon, (a) o hold the balancg ol such provesds 1o Be uied o
reimbure ikarrower for (ha cost ol reconsiruction of repar of the Propecy or b o apgly the balance of such proceads 1o the payiment uf the sum)

Csecurcdd by this Lrstruieni, whether o not then due, ain the vider of application set fonh iy pacagraph 1 heteoid (rubject, however, 1o the nghiy ol
the lessar undar the ground lease 1Y thiy [nsrument 3 an 4 lgasehold )

Wshe insurance proceeds age held by Lender o teumbunse Bortower ter the anst ol restoranion and cepatr of the Prapeny, the Property vhall be
restured 10 the equivalent of s vigginal veadism o sach vther condihion a1 Lender may approve 1n waung  Lender may, at L ender's vpuon,
wonduen disbunement of sand proceeds an Lander's appraval of wach plans and speciiications of an atchitedt satinfactory (0 Lendar, contraciot’s
cOst eslaiates, architect’s cortivates, waners ol hany, sworn statements ¢l mechanicy and matehalmen snd such uther ¢videnue of cotiy, pernentage
wompleden of onuston, Apphcaton of jhamenty. ond satisfacton of hens as Lepder may reasonably require 17 the inwuiance proceeds are
apphied to the payment of the wumi secused by thin batrument, sny sich dapplicaton of proceeds to principal shall nov eviend or posipaene the Jue
Jdater of the moathly installmenty eeferred 10 an paragraphs | oand 2 heieol of change the amouats of wch anstallments {1 the Property i wld
patviraat o paragraph 27 hereol o of Lender acquuites title to the Property, Lender shall have ail of the cigh, triite and intereit of Borrowerin and o
Any ansurance policies dnd unearned premuums theteon and i dnd ta the proceeds resalling frum any damage 10 the Propeny paot 1o such vaie wg
Acquinition

6 FRESERVATIONM AND MAINTENANCEK OF PROPERTY: LEASEHOLDS, Borower (a) shall not comant wasle o7 perimil impaiinent ot
detenoranen of the Property, () shiall not abandon the Propernty, (¢ shall cestore of repair prompily and in a good and workmanlihe manner &l
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O any part ol e Propenty to (U.NIIFI ‘i“‘n' ot iAzI ll)ndl‘l “@‘P 4 Ove i wRLAK, thihe evend of any
damvage. ey of b ahiereto hdle Mg pillnie rowedin a bl 2] o iwlipent thll coste of cuch festoration o iepat,

o tdy bl keep ihe Proopesay, i buding imgrovsimenty, Astutes, eq@epment, awckiaery and appliances thereon in good repas and chull repisce
Baeurer supme ol machiiery and apphiances an the Fropeny when necessary s beep such nem i Roodd trpatr, te ) ahall comply wath ail laws,
velinances, tegulanans and reguirements of any governmental hody applicable o she topery. ¢ 0 shall provide o professsonal management of
the Propeny by a terndentual rental propeny manager satsfadory o Lende: punsuant to « coanact apptoved by Lender in wnung. anless such
tequirenient vhall be wanved by § ender sn weiting, (3 chall generally opesate and maintaim the Propeny 10 a manacr 10 ensure masimum rentah,
and (hyahall give notve s wosueg w Lender of end, unlesuothe rwine datecied i wnung 0y Lendet. appearninand defend any scbon of preeeding
purporung to dflect the Propeity, the secunty af this Instrument af the nghts of powers of Lender Nather Bormowet not any tenant o1 other penan
shall remove. demaolish or alier 4ny improvement now existing or herealter crected un the Fropeity or any fivlure, cequpment, machinen of
apphance tn or on the Propeny ercept when inadent ta the replacement of fixtures. equipment. machinery and apphances with items of Lke kand

If this Instsument s on a leasehold, Borrowes (11 shall comply with the provisans of the giound iease. (1) shall give immediate wnuen nouce
1a Lender of any delauh by lessrr under the ground lease ur of any nolice tectived by Borrower from such lestor of any default under the ground
lease hy Borrower. (i) shall exercise any opuon 1o tenew of extend Lhe ground lease and give wnllen confirmauon thereof (0 Lender withan thamy
days afier such upnon beoumes exercisabie, (1v ] shall give :mmediate wniten nobice 1o Lender of the commenaement of any remedial preceedings
under the ground tease by any party thereto and. of requited ny L ender. shall permit Lender as Borrowet™: attomey.an:fagt 1o contiob and s for
Morroseer in any such remedial proveedings and (v) thall within thiny days afies request by Lender ablain Irom the lessor under the ground loase
and dehiver o Lender the lewsor's esloppel ceruhcate reguired thereunder, of any  Barrower herehy expressly iransfen and ssugm o Lendet the
beneht of all cavenanis contained i vhe ground lease, whether or aot such covenanis run with the Ixnd, but Lender shall have no liabihty wak
respect 1o such covenants nor any other covenenty contained in the gmund lesse

Borsower shal not wurrender the lcasehold catate and interests herean cunveyed nod iermunate of capoel the ground frase crealng said estale
and interests, and Borrawer shall not, without the expiess wimien conwent of Lendes, alier or amend sasd ground lrase  Borrower covensnts and
agrees that there shall not be & metget o! the Zround leate. or of the leasehold estaic created thereby, with the fee estate Loverza by the giound
lease by resson ofear! learehold eitate of saub lee estale, of any pan of either, wming into common ownentup, unicss Lendes shall coneent in

wnung 10 such merged, f Bormawer shall puquire such fee estate, then this lnstrumeal shall smultaneoutly and without further scuon be spread s
A} 10 beeome a lien o7, wuch lee estale

7, USE OF PROPERT Y, nless requared y applcable Taw or unless Lender has otherwise agreed in wntng, Wvatower ihall not allow changes
the use o1 which all or anv par of the Propeny war imended at the ume thas Instroment was executed  Borrosecs svhall nol inibate of Aoquiese in &
change 10 the /oning cdasihtat on ol the Priopeny withous Lender’s pnor wnilen consent

8 PROTECTION OF LENDER™ SEZURITY. If Rentowe fasls 10 peform the covenants and agreements contained sn thiy instrument. or if nby
acuon or proceeding is commenced vty afectt the Propeny or ttle therese of the interest of | ender thertin, induding. but not imited 1o, etninen
doman, insolyvency, wode enfurcement -5 artangements of prixeedings tnvolving a bankrupt or decedent, then Lender st Lender’s opuon may
make wuch appeatanies, dishurse wuch sumscnd take such action 3 Lender deems necessary, 1n (1t sole direuon, 1 proieat bendet’s interesi,
including, but not imated w, 1) disburven.ent cCottorney's feer. () entry upon the Propeny 1o mabe repas, (i) procurement of satinfscion
nsurance as provided in paragraph 4 hereor, s0d v 1 4f this Envirument i on 7 leaschold, enertse of any opuon 1 renew af estend the ground
lease un behalf of Borrower and the cunng of any Zaicuit of Borrower in the 2rme and awndivons of the ground Jease

ANy amounts dubhuised by Lender putsuant v tha oaragraph K wath interest thereon shall become addipona! indehirdness of Bonuwer
sccured by thiy Instrument  Uinless Borrower and [enddr agree tn other termi of payment. tuch amounts shall be immedistrly duc and payable snd
shall bear inierest lram the date of dishunement at the va2c viated in the Mot unless allecuon (rom Bormawer of interent at such 10z would be
contrary w appitcabie law, i which event wch amaunts sbilloenr interest m1 the highest 1ate which may be collecied (rom Barmuwer under
applicable law  Borrower herehy covenants and agrees that Zznoer shall be sulingated (o the Lea of sny mongage or othet hen Jdischerged. i

whole o in part, by the indebiedness secured hetreby  Notung contazccd in thas paregraph 8 shalt requure Lender 10 incut sny cApense of tebe any
action hereunder

¢, INSPYCTION, Lender may make v (puse 10 be made reasmahie/ entnes upon and inipevuons of the Propeny

10, BOOKS AND RFCORDS, Borrawer shail beep and maintain at all uaesat Bartower's addiess tated below, or suct: siher place as 1 ender
may approve i witung, complete and sccurate books of sanunte and eatds stequate to refiec anrealy the resully ol the operstan ol the
Propeny and wopies of all wolien conlradi. leascs 408 viher insiruments which a7 ae Propetty  Such ks, recutde, contia, leases and other
BLUMEnts thall e sublect 10 eRBIINALIOR ATd INAPECBOD 81 ANy ressonabie ume by lender  Lipon Lender’s request, Bormwer thali fuinuh o
L ender, within one hundied and (wenty Juys alter the end of cach hual year of Boig et a balance sheet, 8 atement of thasme and crpenses of
the Property and a staiement of changes in hnanasl pusiuan, caihin reassnable detadd and “cruted by Homuwet and, i Lender shail require, by an
wdependent ceruhed public accountant  Hottower inall fuinith, wogeihes wih the (oretoing baanasl matements snd w3 ah) olher wme upon
Londar's tequent, A rent schedule (o4 the Propeiy, weiuhed by Bommouwes, showing the name <l czch tenang and (on each ienant. the spiace ouvufwed
, the leass expiiavon Jdate. the rear payahie and the reul paid

11, CONDY¥MNATYHON, Horrower shall prompidy ncaly Lender of any scuon ot proceeding Jelatiag 1o any aondemaalon o cihre 1sboag.
whether direct of indiress, of the Property, o paint thereof, and Borrower shall apfeesr in aRd proee e any 1wh acuon o prveeding vh.ew
uiherwise direcied by Lender in wnung  Bormwer authorues Lendee a1 Landee's opton, o attnmey i fac o Barrower, o commeme. appest an

PPl A

‘l A and proseoute, 10 Lender't of Barrower's name, any actan or proweeding rebaung (o any sondemnsion of ther taling of the Pruperty  whrthes

va direst of indiredt, 4nd (0 Mestle o compromise any Jdain in wnnestuan with such amndemnate ) or other tabrig | The prixeeds of any award
p payment or Jdaim [or damages. ditect or consequenital. in connecuan with any aademaaion 1 othes aling, whe her duect apindura, ol the
'ﬂ'\ Pruperty, o pan (herrod, o {of cunveyanaes in ew ol andemnsuon, aie hereby ssugnad w an . shall be paid 1o wond o subien il this laserament
("

woun 8 Wasehold, Lo the nghis of Jessr under the ground lease

Roitower authonzes | ender o apply such awatde, payments, praxeeds or damages. after the deduction of Lendert erpenses incuired in the
ablection of such amounti, 31 1 eadel’s npouan, 1 tesrabon of tepair of the Propeny of 16 payment of the tums wcoe’ vy thin Inthwment.
whethes i nnt then due. 18 the ondes of applkauon se1 fanh in paragteph 3 herenl. with the halance. if any. 1o Borrower (L Ness floirower and
Lender ctherwise agite 1n wnung, any apphcation of proveeds 1o pnsapal shall pot eawrnd or postpane the due dete of the monthly aneal!men
refersed 1o in parsgiaphs | and 2 hereof o chaage the amount of such inisilmens Bormower agrees (o ekeculr tuch further evidence o
asugnment of any awards, procoeds, damages ot daims ansng 10 wanecion with tuch wndemaaton o 1sking as Lendet may requure

1. BORROWER AND LIFN NOT RELEASKD. From ume 1o urse. Lender may. #t Lender's ofpaan, withoul pIVIRE NOLGE 0 W H OBIAINAE the
consent of Borrower. Barrower’s suaesnn or astighs of of any jumor leaholder or guaranion, without hiabdny an fzader’s pan and
notwithuandisg Bormwer's breach of any covensnt or agreement of Borrowet 1n this Inscrument, exiend the ume (o) payment of said snoehiednes
or any pan thereol, reduce the puyments thereon, release anyonz liable on any of said indebiednets, aocepi a renewal noie of potes thrtelon, Moy
the wims and ume of payment of 1axd indebiednens. release from the hen of thu lnstrument any pan of the Propercy, take of ieieaur nihet or
additional secunly, reanvey any pan of the Propeny. aonienl 1o any map of plan of the Propery, consent 1o the granung of any easement. join uh
any ertensson of subordinsuon agreement, and agree in wnung with Borrawet to modify the rate of interest or pencd of amaruzation of the »ote
ar change the amaunt of the monthly insvalimenu payshle thereunder  Any actions {aben by Lender punuant 1o the terns of thu parsgraph 12
shall not affect the nhligation of Bottower of Bamower's Lcesson of ssiugns 10 pay the sums sexured by thy Initrument and 10 ohierve the
covenants of Bormwer contsined herein, shatl not afect the guarany of any peran, comoratonh, pannenhip or dthet couty for paymrent of the
indebiedness secured heteby, and shall not affect the Len of pronty of lien hereol an the Praperty  Barrower whall pay Lender a reavonable wenae

charge, logeiher with such utle imsutance premiums and anomey’s fees av nay be incurred &1 Lenoet's opuon, for any such scuon if waken at
Bocrower's requesl

13. FORBEARANCY BY LENDER NOT A WAIVER. Any forbearsne by Leader in exeraung any aaght of remedy hereunder, o otherwise
afforded by applicable 1aw, shall not be a warves of of preclude the exercise of any nghtor remedy  The saeplance by Lender of payment of any
sum secured by this Instrument afier the due date of wh payment shall not be » wasver of Lendei’s nghi o eithet requue prompy payment when
Jue of a1t osher sums w0 secured or to declare a default for falure 1o make promp paymeni. The procurement of Insursnce or the pay ment of ke
ot other hiens ar charges by Lender shall not be & waiver of Lender's nzhi 10 accelerate the matunty of the tndebiedess secured by thus fnstrument,
nor shall Lender's receipt of any avards. proceeds of damsges undet paragraphs & snd i | hereod aperale 1o cure o1 waive Bormower’s defaultin
payment of sums seeured hy this Instrumens

(page 4 of B jrages;




Uinifon
Inteset
Lender

the stems specified above as part of the Property  Any reproduction of thit Instrumem
thall be sufficient as 2 financing statement In addiion, Borrower agrees to gxecute and
staiements, s well a3 extensions, renewaks and smendments thereof, and reproductions af this

perfect

amendments and releascd thereoll and shall pay all reasonable costs and expenses of
reasonably requite.  Without the pror wntign consent af Lender, Borrower shall not creat
Comercial Code any pther secunly interestin sard wems, sncluding replacements and addinons thereto
o agreement of Borrower contaned i this lagrameny, including the covenants lo piy when due all sum
have the remedies of a secured party under the Uniform Commercirl Code and. al Lender's opuon, ma
paragraph 27 of 1his Instrument as to such wems. In excrcising any of said remedics, Lender may proceed 3ga
any nems of persanal property specified abuve a3 pan of the Propenty separately oe togetiver and 111 any prder whal
affecung the avatabidity of Lender's remedies undes the Uniform Commeraal Code or ol

16. LE
Rorrow

lease any portion ol the Property (or non-rendential use except with the pnoe wnien approval of Lender

furnish
enteted

sre suburdinate 1o fasilostrument; that the tendnt atloins 0 Lender, such sntornment ta he effecuve upun Lender

Propent

tenant shall not be lermun e by foreclusure; and \hat Lender may, 4t Lender’s opuan, acept

withuul

or any part of ihe Fropeay provi! ng for a tefm ol thigg Years of moro, Permit 4a asughment or sublease of such a

consent

Aorrowet becomes awaie that aniLwrznt jHoposes 10 o, o it Jong, any act of thing which may give rue

14, ESTOPPYFL CERTIFIWWATE. Nuigrger vallwithus ten dlays of & wien gegquest from Lender tuminh Lomder with o wntlen siatement. Jduly
' acknuwledged, seiung founh the suge oy \ m whiruntent sBdfanySukbi i o oft, « Lh Rdegrive which euats agans vich
sty 4iad the ubhigatons of this tnRgugleg . R . -

15, UNIFORM COMMERCIAL CODE SFCURITY AGREEMENT.

Tils Instrument o intended 1o he a secuimy agreement pruinuant the
n Commeraal Cade for any of the wems spectfied wbove as part of the Propenty which, under applicanle law, may he \ul);u‘ll 1o a4 fecunty
pursuant w the Unitorm Commerciai Code. amd Borrower hereby grants Lender & securily interest (n aaid vems  Borrower agrees that
may e thie Insrument, of & reprodiion thereof in the real estate records o7 uthee Appropaie indes, 48 4 finanving stalement (or any of

or of any other secunly agreement vf Anancing wtatement
1 deliver 1 Lender. upon Lender's request, any finsnang
tnstrument (n such Torm as Lender may require (0
of Rling such financing stalements and any extensions, renewals,
any record sgarches for finansing slatements Lender may
& of suffer 10 be <reated pursuant o 1the Uniform
Upan Borrawer's breach of any covenanl
s secured by this Instrument, Lender shall
y also invoke the remedics provided in
st ke 1ems of real property and
soeyer, withoul 1n any way
ha remedies provided in paragraph 27 of vus Instriment

A secunty inlerest with respect o said stems. Borrower shall pay all costs

ASES OF THE PROPERTY. As used n this paragraph 16, the word “lease’™ thall mean “sublease’ 1f this Tnstrument is on 2 teaschold
er shall comply with and obscrve Borrower's obligatons as [andlard under all teases of the Property og any pan theteol. Borrower wul nol

Barrowet., at Lender's requess, shall
Lender with executed eopies of il leases now enusting or hereafter made of all ut any part of the Fiopeny, andd a1l leases now or hereafler

inta will be indovm and substance subject 1O the approval of Lender  All leases uf the Property shalk ipecibically provide that such leases

'y acguisiuon of ulle (o the
sgrees to uaccuie such funher evidenves of atornment as Leader may from tme © ime request; that the attornment ol the

or reject such atinrmments Rorrower shall not,
Lender's shften cuneiniexecute, madily, currender or ternvinate, enher orally or in wnting, any lease now existing of hercafter made ol all

lease without Lender’s wntien
, OC Tequest Or Cuntent w e suboidinguon of any lease of 3l or any pan of the Prapeny to any lien suboidinate to thes Instrament. I

1w any nght of set-off agamnst rent,

y, that the teaanl -

Borsower shall (1) 1ake wuch stepa 45 ahn be reasonably valvuldied to prevent the accrual of any nght w a wet-off againg rent. (1) nunfly Lender

thereol

set-off of take such other steps an shall o zeenvely duchiarge such ser-off and as Jhall assure that rents therealter due shall

withaut

and of the amount of said sct-cH3 and {ul) within ten days after such accrual, reimbune the tenam who shall have acyuired wuch nght w

wonunue 0 be paysble
s off ar deducuon,

Upen Lender's request, Potrower shall atsigi to Lender, by wiinen instrament tausfaciory o Lender. all leases pow easung of hetealler indde

of all 0 any part of the Property and Al security defasil made by tenanis in coanecion with such leases of the Propeny
Borrower w Lender uf any leaves of the Property, Londee shall have ali of the nghts and powen posseised by

Upon asigpment by
Bartower paor to such asugnmem

and Lender shall have the nght to muachfy, evtend of ter.mnale such exisung leaset and o eiecute new leases. in Lendar's soke diseretion

17. RE
Enstrum

18 AC
Agl, A
Atrénge

insolvency of iy W pay debts, o of Borrower shall fad w0 Shialn 4 vacatn of stay of involuntary proce
Sraseluon of hquidauon ol Bonower, ot f RBorrower shatl e adjudged 4 hantennt, of ([ 4 lruslee o receny
Dorrower's propecty, uf if the Prapeny shall becume tubjest to Lhe Junisdicuon <1 3 Federa) bankrupivy court of LmLAr siate coul

shatl i

Botrower's atsets and such serzuce v nul dicharged within ten days. then Lender may, 2t Lender's opunn, declare all of the sums secutey

Tastrum

MEDIFS CUMULATIVE, Each remedy provided tn i
ent of afforded by Law o equity, 1ad may be exercited

(natrument 1t distnct and cumulative to all athes nghts of remedies under this
urrently, independently, of wecessively, 1n any ordes whatoever

CELERATION 1N CASE OF HORROWER'S INSOLYENCY, |7 Borrower shall voluntanty Kle a peution under the Federal Rankruptey
such Act may from tme tw time de amended, af under any sinular or sudvessor Federal statute reianng 1o hankruptcy, ingolvency,
Ments ot Teurganeaions, ur undes any sate hankrupicy of iolvoacy det of tile 4n answer in an involuntary procecding admiuung
edings brought for the reorganizauon.
or thall be appoiated for Horrower of
1, o1 if Borrower
ke an Assignment for th beneft of Porfower's creditors, or 1if there v an atrachment, eaecuuan or other Judicial weizure of any poruon of

i by this
cnt 1o be immediately dre and prayable witheut pror tolce o fortuwer, aid Lender.may invoke any remedies permuned by paragraph 7

of thes Fnstument  Any JIOENY'S feas amd vither eypenses incairred by Lender i vunniciin with Boarrower's bankruptey of any ol the other

aforesan

19 TR

A events shall be addiienal indebtedness of Iharmwer wesuted by this Dnstrument ourusal w paragraph 3 herend

ANSFERS OF THE PROPERTY OR RENEFICIAL INTERESTS IN BORROWER AYSUMPTION, O tale ot wansfer of 1) all or

any pars of the Praperty, of any intereat theron, of L} benaficial interesis un Borwer (o Barmeear e BOL & natural persen of peiwns but v a

LOrpoeatoi, Partneisiup, it ar ather lesal enuty J, Lender may. at Lenders opuon, declara all v s sums woured by thu Insrument o be

r o~
immediately Jue and payable, Lnd Londar may Invoke any remediurs parmiited by paragraph 37 of tha Iariument Thas uptien shall nor apMy n e
vase of "

1) uansfars by devise i deswent ot hy opetstion ol law upan ihe death Of & Joint lenant of 4 pariper; r.‘
[t salen at tranifers when the tanifoiee't creditwostiunoss and anzgement abiluy are satsfaciuny 1o Leonder and (he wansferee hay V\‘
crecutd. Pror L Lthe vale or \EARSIEE, 4 WOIEER attGMpLON agreement cuntarmng vich terms sl endoranay caunre, inchuding, W orequired (o

() sades or ranslern of nenalivial interesiy 1n Botrawet proviuded that vuch sales v teanfers, 1ogether with any j-t°

hy Lemder. an incredso in the rate of interas payable under the N, ~
the grant af 4 leasehald intereil in 4 pait of the Property of threa yean or tets (or such longer lease 1e1m os Liender may perans hy poaot -~
writen approvdl} Ut Guntamng an oplion o purchase fescept any interest in the ground lease, 1f this Tas uitent is on 2 leasahrid ).

Arvales or tramfan of
henativial nterests in Rorrower, but eachuding vales of tanifers under whparagraphs ta) and () above, Jo ot zesultin inore than e
of 1he benalicial interesin in Horrmwar having heea wold of traniferred inee commenement of amaitaton of the Nute amd

CLLl

(e sales ar wantfer uf Aclutes wroany peronal Property PUIuant b the Resl parageaph of paragesph 6 hereof

10, NOTICE, Bawept in1 any noike requirdd unidee applcable Jaw Wy b given i anuihar manner,

(a}any notcd 1o Bormower provided fot i this

Instrumant of in the Note shall ba given by mahing such notce by vernfied mail addrenayd o borower at Rorrower's address slated brivw o
such other address an Bacrowitt may hrsgnate by notike W Lander av pruvided herain, and (D) any iolive w Landes thall be given by .erubed

matl, (¢

aen reowipt requentasl, Lander's addiess stalad horein of swch othet address as Lender may Jdengadle by notiwe W Borjower &4

provided herein  Any tolioe pravided 1o in thia [nateuinent ot in 1o Nute thall ha dedmed o have toh gIvEn 1o Barrower of L.ander when given
vt the Manngr devgnatad hercin

1. SUCT FSSORN AND ASHIGNS ROLIND: JOINT AN SEVERAL LIARILITY: AGENTS, CAPTHINN
hargin containgd thall busd, and the nghis heren

proviim

The cuvenanis and sgicemenii
for shall inure Lo, The 1espeuiive etk and assigne of Lander and Rodlower. tub)ect Lo the
na of paragraph 19 hereor Al covenanty and agreerments of Rorower vhall be Joint and weversl In eserviung sny rnghts heieunder of

wading any acuans providad for herein, Lender may act thiough ite employees, agenty of inde pemdant contiacior as authantad by Lender  The

capuans and headings ol the paragraphs of thi Instrumend are for oavenience anly and are

herenl

1. UN
unfurm

Aot e g used doinerprel of define the provswns

IFORM MULTIFAMILY INSTRUMEN It GOVERNING LAW! SEVERABIATY. Tha form of multsfamily instrument combines

cavrenants tor natenal use and man undornn cuverdnis with limiied vanauons by Juradicuon w conilitute a uniform ounty inslidment

covening 1val propany and related Haiutes and pewonal propeny  Thie Instrumant shall be govermed by the law vl Ihe junsdiction in which the

Properts 1 kovated 0 the avant thas any proviven o this bnstaumient vg the Note conficts with applicable law, such wafiicl shall not affadt niher
freavisio

av of iy Lsipument of the Nole which vae be given affect withoul the vonficung pruvisiang, and e thie eitd the provisons of th

(prage N of & pages)




Instruiment amd 1he Note aifp ddl 1] iy 9 1ah il tle rvﬂI'AaIy .pp‘uhlr @rP ] AMOUBE o angerest o+ oiher vharges ‘
peimattew to bhe collecied fifim Bolle o\ £ cipretel v gha 1pe\] ded n Ifrumedt o1 . the Note, whether consdered

separately o together with other charges levied n 1 onnecoon with this Insiument and e Note. vaaiates s b Jaw and Borrower woeamnicd (o whe

benets of wich'law. yach vharge  heieds redued 1o the catent hecetsaty 1o elirnnate such vickausn  The afmuunbe, uf any. previowm!y pad 1o
Lender i excess ol the amuounn Paydbie to Lender pursuant (o such charges as reduced shall be spplicd by Lender to reduce the panapal ol the
Indebledness evidenced by the Note  bor the puspaie of determining whether A0y apphcable law himiung ihe amount of BTt of ather charges

permitted 10 be wollevied from Barrowes has been violated, all indebiedness whith i wecured by thn instrument or evidenged by the Note and
which constituies uiteress, 43 well as all ather charges levied in wonnecuon with such indebiedness which vonsbivte interesi. shall be deemed 1o be
allocated and spread vver the saled term ul the Note  Unless utherwise tequued hy apohicable law, such alfocation and spreading thali be eflecied
in such a manner that the rate of iaterest wmputed thereby s uruform thtoughout the stated term of the Note

1. WAIVER OF STATUTY OF LIMITATIONS, Rorrawer hereby waives the nght (o swen Any sistote of hmitauons as a bar to the
enfotcement of the lien of this Instrument of (0 any acuon hroughs o enforce the Now or any uther cbliganon secured by this Instrument

4. WAIVER OF MARSHALLING. Notwithsianding tite existence of any other secunty interests in the Propenty held by Lender or by any other
pany. Leader shall have the nghi tc determene the order in which any or all of the Prapeny shall be subjecied 10 ths remedirs pravaded herern
Lender shall have ihe nght to determine the oider 1n whach any or all portians of the Indebtedness secured hereby are tausfied from the proceeds
reslized upon the exercise of the remedies provided nerein. Borrowes, any pany who consents 1o this Instrument and any pany who now ar
heresiter acquires a secunty interestan the Property and who hes actual or anstructive nouce hereol hereby waives any and ail nghi 10 requise the
manshalling of aisen in connecon wih she exercise of any of the remedies permined by apphcable law of provided herein

258, CONSTRUCTION LOAN PROVISIONS, Borrower agrees o comply with the covenanu and condiuans of the Comstrucuon Loap
Agreement, if any, which s hereby incomporsted by referernce 1n and made 2 partiof thu Instrument Al advances made by Lender punuant o the
Construction Loan Agreement shall be indebredness of Borrower wecured by thys lastrument. and such advances may be obligatory as provided n
the Construcuon loan Agreement  All sum dinvbuned by Lender pror 1o wxnpleuon of the improvement o proiect the secunty of this [nstrument
up 1o the pancipal 2mount of the Note shall be treated us dubunements punuant 1o the Canstrucuon Loan Agreement  All such iums Lthail hear
imerest from the < eic »f dishunement at the rate siated 1n the Note. uniess wollecuon from Borrower of interest atiuch rate would he CORITARY B
applicable law in which event such amounts shall bear interea ai the highest rate which may be wllected from Bortower under appliczble law and
shail be payahle upos nosce Irom Lendet to Borrower teQuesung payment therefor

From ume to ume +"'( Cnder deems necessary 1o protect Lender's tntereits. Borrower thall, upon reQuest of Lender, execute and dehver to
Lender, in such form as 1 1ol shall direci. sssignments of anv and il nghts or claims which relate 10 the construcuon of the Propsny and which
Borrower may have Agrinstan vy supplying or who has supphed labor, matenals or services in coanecuon with constiucuon of the Propeny In
vase of hreach by Borrawet of 14,2 oivinsnu and oondiions of 1he Construction Loan Agreement, Lender, al Lender 1 opuon. with or withoul eniry
upon the Propenty, (1) may invoke ray of the nghts or remedies provided in the Comstrucuon Loan Agreement, (u) may accelerate the sumy
sevured by this fnstrument and invake thise remedies provided in parageaph 27 hereof, or (i} may do both If. after the commencement of
amoruzation of the Note, the Note auu this Inurumem are sold by Lender, from and afer such sale the Copsirucuon Loan Agreement thall cense
10 be & part of this [nstrument and Borradeer ubrell not assen any nght of setoff, counterclaim or other ciasm of defense anung out of o in
woAnecuon with the Consiruction Loan Agresmran agrinit the obliganons of the Nate and this Insrument

6. ASSIGNMFENT OF RENTS; APPOINTMEST OF RECEIVER; 1LENDER IN POSSESSION. A pan of the aonuderaton (o1 vhe
indebledness evidenced by the Note, Barrowers hereoy abralutely and unconditonaily asigns and vansfen 1o Lender ali the rents and revenues of
the Propeny, ncluding those now due, past due. o to bisurie due by virtue of any iexse or other agreement for Lhe OOCUPRNCY of use of all or any
part of the Propeny, regardiews of 1o whom the tents and e ues of the Property are payable. Bojrower hereby avthonzes Lender or Lender's
agents to collect the aforesmd renis and revenues and hereuy Lizicu ench tenant of the Propeny w pay such rean o Lender of Lenders apenta;
provided, howeser, thal prar 1o wilten notee given by Lender o Bomower of the bresch by Borrower of any cuvenani or agreement of Bormower
i ths lmsvumens, Barrower shall collect And receive all rens and revonves of the Property as trusiee for the benehl of Lender and Homower, o
apply the rents and revenurs so wllecied 10 the sums wecured by thu Instroment in the ordes provided in prragraph 3 hereof with the halanoe, 0
long a8 8o such breach has vacurred, (o the avaount uf Borrower, o heu.zaricnded by Bormower snd Lender that this aslgnment of rents onsttuces
4n absoluie aspgnment and nct an sugament for addinonat stvunty only Lson delivery of wntten nouce by Lender 1o RBommower of 1he hresch by
Borrower of any covenant or sgreement of Borrower 1n this Imvirumemt, 2ad oithout the newessily of Lender thienng upon and taking and
maintaning full control of the Propeny in person, by agent or by a coun-apposiz i imceiver, Lender shall immediately be rnutied 10 possrsason of
ail rents and revenues of the Propeny s speaked in thy Paragiaph 26 ay the same bivy me due and payabie. indduding but nos mited (o renss then
due and wnpaid, and al) sich renn shall immediacely upon delivery of such notce be beld by Bottower as truttee for the benefil of | endei aaly,
Pruvided, however. that the wnren notae by Lendet 1o Botruwer of the breech by PBociower shall contain » satement that Lender carmaass s
nghts 1o such tents  Borrower agrees that commenang upon delivery of such wpaen notse! of RQorruwer’s breach by Lender 10 Borrower ¢t
lenant af the Propeny shall make 1uch rents payable 1o and pay such rents to Lender or Lencer's agzau on Lendes's wnuen demand o each waamt
thetefor, delivered 10 each 1enan penonslly, by mad or by dehivenng vuch demand 1o each fepial Nl withous any habihity an The part of v
LENARL 1 Anguire Tunther as to the esstence of a default by Borrower

E: Borrower hereby covenants that Rorrower has not executed Ay pRor saugnment of sasd rencs, 11t Partower has not performed, and wull e

perform. any acty o1 has not executed, and witl not execute. any inatrament which would prevent Lin er (rom CLEFCUIAG 113 NEMS ulier U
prragraph 26. and that at (he ume af executon of this Instrument there has been no ansapauon or prepaymect of any of the rents ol the Propesry
e for mare than two months Proe 10 the due dates of such rents ormower woveasni that Borrower wall not werafter collect of SUEP [ yaenel of

180y any rents of the Profway mare than two months PASE 16 the due dates of such rents  Bormuwer funher covenani chat Sorrowe: wall CLECWI sied
'.“_< deliver 10 Lender such further augnments of rents and revenues of the Property a1 Lander may frum ume to une re vt
B Mg
A Upon Bottower's heeach of sny covenan) o agreement of Bormower i this Instrument, Lendes MAY 10 P, My agerd of by & own 4
-

Aphoiniad teweiver, regardless of Lhe adeguaey ol Lander's sexcunty, enier upos and take and maniawn full ool of e Thaperny un det w
perform afl acu newtssary and ARpropnaw fur the operalon snd mainienance therenl wcluding. bul not imated 6o, the exe uian Canaxifotaon or
modificausn of teases, the wllecuon of ail fenl and revenves of the Property. the making of epaun 1o the Propenty and th esecuioon
RIMUARGOR Bf CONUTAC PrOVISING [or the management of mainienane of the Propenty, all on such (erms as 41t deemed beal 10 pronest the icunty
of thas Inatrument. In the event Lender tlects 10 seek the appomniment of & reveiver for the Propesty upon Barrower's hieach of ANy corveRaPd e
sgreament of Borrawer i this Instument, Borrower herehy expressly conients 10 1he appontment of such receves Lender o the tevriver thall be
entiled w receive a reasonable fee far s nansging the Frupeny

All rents and revenues collected suhsegquent 10 delivery of wnten notae by Lender (0 Homrower of the breach by Borrowe: of any osvenant e
agreement of Borrower in thit Lnitrument thall be applied Arv 1o the costs. if any, nf labing voattol of and mansgng the Propeny snd cullecung the
renw, iacuding, but nol hmued 10, ANOIMEy's (oe1, revetver's (6es, premiums on reariver's honds, cosus of repatn w the Property. preemivms on
INRUTABCE (olicies, taxes, asdastinena &nd oihet charges on the Fropenty, and the aed of duchsrging any obligauon of habuiy of Betrvmer as
lessor or landlord of 1he Property and 1hen 1o the sums secured by this Insirvement  Laender or the recriver shall have scoewd 10 the bouls pad
recurds used in the npesanon and Mainienance of the Propeny and shatl be habie 10 pcuwnt only far those rents actuslly recesved  Londer shalf nod
be liable 10 Borrower, snyone daiming under or through Horrower or anyone having an interest in Lhe Propeny by reason of snyrthing done o1 iy
undane by Lender under this paragraph 26

I 1ha repts of the Propeny are not suMaent 10 meer the s, of any. of laking control of snd nianagng the Propeny and willecting the senus,
any fundy expended by Lendar for such purposss shall beoome indebiednens of Borrower 1o Lender wcuied by thu Insuvment punusne
Paisgraph N hersof. Unless Lander and Borrower S8:7€ 16 % NLAY 1o other 1erme of payment, such amounts Lhall be payable upan notice from
Lander to Borrower fequesing payment thereol and shall bear interest from the dare of Jdishursement at the rate Lated :n the Note unbess sy ment
of intarest at such rate mould he wINlady to applicable faw, in which event 1w h amaunts thall bear intercst at the hughest rate whih may b

wilevted fivm Borsower under applicable Jaw
Any entenng upon snd tabing and murinirung of coproel of the Property by Leader or the reoryver and any applicanon of reata s provaded

herein shall not cure or waive any Jefuuly hereunder or invauidare sny other nght of remedy of Lende! undet applicable law of provided herein
This sssighment of renis of the Property ohell cerminate at such nme as this Insérument ceases 10 secure indebled ness held by Lender
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STATE OF FLLINOIS, 1t LS T o Uounty sy
i The oregoing instrument wis acknowledgcd DEfOTE MO LhiS coiiii i e e
(cate) [
by .................................................................................................................................................................................................. al
{ perwon acknowledging ) (office )
................................................................................................ L2l e et e sra e e e e COEPOTALION, 0N hehalf
{name of v.nrpnru.en) {state)d
of the corporation.
My Commission Expiress L PP O PP PP PRTOITO
Natary Public
/ INDIVIDUAL ACKNOWLEDGMENT
STATE OF [LLINOIS, (el X .. County ss:
(}t( ([ .ﬂ A ( \.'»_N \/ L ceecreveen it Notary Public in and for said vounty and state, do hereby certily that
............... Sa‘lvatc.re Romano. andiGiouanna Rom;no
personally known to rie o be the same person(s) whose name{s).. .are.... subscribed 1o the foregoing insirument, appeared
before me this day in peisan, and acknowledged that _the y. signed and d luvered the said instrument as ...thair...... (ree and
voluntary act, for the uses pod purposes therein set fonb.
L Vi
Given under my hand und ¢fficial seal, this ...‘/.v.(.f.).?//\day ol‘ o wf.’, L‘Z’.‘wf/[*lpf?/ /
vl e \ S
My Commussion Expires: % ; , § '// ‘ff:/[ //’/(’l Z /ﬁ//d:"(._
byro § Nmary Pubiic
3 o
INDIVIDUAL LaMITED PARTNERSHIP ACKNOWLEDGMENT
STATE S5 FELINDIS, «ooiiiiitiiier e neinias et mmnina s e Caunty ss:
The foregoing instrument was acknowledged befiore mMme this i
{date)
Y et e et (e e , general panner on bhehalf of
{person scknowledging)
...................................................................................................................... a limited partnership
tnume of pannership)
My Commuission Expires: [ D e e
Notary Pubhie
CORPORATE LIMITED PARTNERSHI® ACKNOWLEDGMENT
STATE OF LILLINGIS, v e e County ss:
The loregaing instrument wis acknowledged before me this . N TR
(date }
DY otteteeses sy e e et e e s e s e b ey e of
( name of otficer) LoMire
.................................................................................................. 3 O LI LI L LT TR R T e P Lo RO
{ oame of corporatian) tua\ v
poration, general partner on hehall O i s TP 4 humited panner-
{ name of painersiupl
ship.
My Commission Expires: s bl e
Notary o
&
Py
[V
£
L
J
:}
r L
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17, ACCELERATION; REMEDIES. Upon Borrower's bieach of any covenant on agicement of Borrower an this [nstrument, wcluding. but nol
Iimled to. the vovenanty to pay when due any sums secured By tis Instrument. Lender at Lender's option may declare all of the sumt secarred by
A [nsirument 10 be immediately duc and payable without turther Jemand and may foreclose this Tnstrument by rudsentl procecding and may in-
voke any other remedics permiited by appheable law or provided herein. Lender shal! be entitled 1o cotlect all costs and CAPCNACS IRCUITEd I1h Pursu-
ing such remedics, including, but not mited 10, aliorpey’s fees. costs of decumentary evidence, absirads and utle reports.

2B. RELEASE. Upon payment of all sums sccured by this Instrument. Lender shail refease this Instrument. Borrowes shall pay Lender'sreason-
able costs incurred in relcasing thas Instrument.

29, WAIVEROF HOMESTEAD ANDREDEMPTION, Borsowes hereby waives all right of homestead excraption in i roperty 1 Bomow -
cr 18 a corporabiun, Borrower hereby waives all right ol redemption on behalf of Borrower and on behatf of all other PCIsON, ACQUININE 8Ny (Alents]
or title in the Property subscquent to the date of this Instrament, except decree or Judgmend crediors of Borrower.

M. FUTURE ADVANCES. Upon request of Borrower, Eender, at Lender’s oplion so long as thie Imtrument sevures indebiedne s hickd by
Lender, may make Future Advances to Borrower Such Future Advances, with interest thercon. shall be secused by this Instrument when evidenced
by promssory noics stuting thil said notes are secured hereby. Al no time shall the prncipal amount of the indebtedness secured by this Instrument,
notncluding sums advanced in accordance herewith 1o protect the secunity of this Instrument, exceed the onginal amueunt of the Note (1S
$ . 245,000.00 ......... .. } plus the addinonal sum of USS . ... ... B 3 T .

31, The Borrower represents and agrees that the proceeds of the Note secured by this Mongage wili be used for the purpose apeuilicd 1n Seetron
6404 (§) (¢) of Chapler 17 of the 1Ninois Revised S1atutes and that the prancipal ohtigation secured hereby constitutes » busine:s loan whiel comes
within the purvie:s of said paragraph.

32, ltisconvenantes and agreed that the property morigaged herein shall a1 no nme be made subject 1o any Trust Deed, Mongage or other hien
subordinate ta the lien Gf Uas Enstriument. [o the event that the property morgaged herein does become wwhyect 1o any such Trust Deed. Mongage
or oiher lien subordira=20 *5= lien of {his Mongage, Lender may. at Lender's opaian, declare all of the suins secured by thin Instrument Lo be imme-
diately due and payable.und cender may invoke any remedics pemnited by paragraph 27 of this Insirument.

IN WITNESS WHEREOF, Boirov (o bas exccuted this Instrument or has caused the same 1o be eaccuted by 1ts representalives thereunto duly
authorized.

S
/‘

/ /:d',“' 7 /[’7 L ),/
L, —-?‘:d"c)-.i‘ . é/;)/ v (0 K e T T e /U"" UL
G/mann

/Salvatore Romano a Romano

-

wf N psagert
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER ia made thin Tth day of January, 1994, and ig
incocrporated into and ghall be daamaed to amend and gupplament the Multifamily
Mortgage (the "Security Instrument™) of the asame data given by the underuaigned
(the "BORROWER") to secure Borrower's aAdjustable Rata Nota {tha “"NOTE") to
LASALLE TALMAM BANK F.S.B. (tha "LENDER"Y of tha oamea date and COVaLring the
propesty deacribed in the Security I[nobrument and Locatnd atb

1460 . rdrh. Avenuae, Bridgeview, IL

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN 'THE INTEREST RATE AND THE
MONTHLY BPAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE RORROWER* S MONTHLY
PAYMENT WILL DECREASE,

the provisions contained in the Note concerning per annum interast rate and
monthly payment changoes are as follows:

".... The_initial rate of interest due and payable heveunder shall ha 8,00
parcent wer annum. The interest note 15 subject to change, however, baginning
on thea wetiday of March 1, 1999, and on that day every twelfth (12th) wmonth
theraafter ithe "Change Datesa") subjact to the Limitations set forth herein.
The par annum)Rate Of Intaeresat shall be changed on each "Change Date" to a
"Rate Gf Incspliat" which egquals the "Current Index Rate" plus 3.00 percent.
The Current Tudux Rate shall be the moat racent "Index Rate" available ag of
30 days prior td.e Change Date. The Index Rate shall be the weekly average
vield on United Stécas Treasury securities adjusted to a constant mitturity of
ona year, as made avsilable by the Federal Reserve Board (H-16). If the Index
Rate is no longer aviilable, the holder of the Note will choocse a new index
which is based upor-'compariable information. Written notice of the nokta
holder'a choice of a new ipdex shall be gent to the undersigned.

Changes to the per annumerate of interest, an described above, shall be
subject to the followiug l:.nithtions: a) The interast rate shall naver be
changed by more than 2.00% irom. the interest rate which was in effeact
immeciately during the term ol the loan shall never be greater than 12.75% or
lower than 7.75% per annum. Lave chiarges and default charges as spacified
below, howevear, are payable in addicion rto the pPar annum rate limitaticns set
forth in this paragraph ancl nothing contained herein shall be deemed ta limit
the imposition of such late charges ard/or default charges.

The initial wonthly irstallment Faywants of principal and interest shall
be in an amount necessary to amorcize the /criginal indebtness, together with
interest at the initial rate, over a twanty-five vear period (the Amortization
Period) . Monthly installments of principalvand interest, however, shall be
changed, 2ffective with the installment due’ i ‘he month immediately
subsequent to the Change Date, to an amount necesgary to amortize the
principal balance outstanding on such Change Data, togethar with interest
theraon at the new per annum rate of interest over cne number of years
remaining in the Amortization Period. Interest on rthias loan shall be payable
monthly in arrears, exaept that per diem interest tich the date Lf
disbursement to the encd of the calendar menth in whichi cdiaburgsament occurs
shail be payable in advance.

IN WITNESS WHEREQF; Borrowe: has executed this Rider. T

< /./ -
BORROWERS. R

Salvatorve

o

BORROWEY'S ADDRESS:
7460 S. 78th, Avenue
Bridgaview, IL

B ;- . ":
BORRO”ERSJgﬁii;;;AJJ;_“é&:;.wu\ S
Qiovanna Romaro [

o

fs

220
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