UNOFFICIAL COPY

WHEN RECORGeD MALL TO

Lown # 389428-2 . Came ‘
TR I
Lasalle Talman Bank, M, 5.H,
30 Went Mouroo Steect " AR PriATs h q u ‘ 5 3 7 7 8
Chleapo, 1L 60603 '

Attn: Roae Svoboda ;9 '1’ ,-5 .. 7H
[ L W

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This tastrument was prepared by:

Rose. Svobadi,. Lasalla Ladian. - Banle; - Fobg b,

A0 Nost Monroe. Struel, - Chlenge . ~HB060)

MULTIFAMILY MORTGAGE,
ASSIGHMENT OF RENTS AND SECURITY AGREEMENT
{Seenrity for Construetion Lann Apgreomant)

FHIS MORTGAGE (herein “lastwsaent™) s made this [ day of JARUAYY. .
... between the Mortgagor/Grandor, .Salvatore. Romano. and..Giovanna. Romana, his wife..

whose address s . 8111.5.. Roherts Rd...
(herein “Borrower™), and the Mongagee, L CLaSalla Tadman Bank RSl oo,
a Qurparatiion organized and existing under the laws of
whose aduvessis 2901 Sauth Kedzio Avenua, . Chlgape,.. L. 600629
{herein ' Lender'™),

WHEREAS, Borrower is indebled t Lender in the/prisipal sum of ONE _HUNDRED. ELIGHTY
.. THQUSAND.. AND...00/100..{$180,000.00} Dollars, which indebtedness is
evidenced hy Rorrower's note doted o January. 7, 1990 { herein *Note'), providing for
waonthly installments of principal and oterest, with the baliines of the indebtedness, il not sooner paid, due and
payahle on . March..1,.2019. ...

To SECURF TO LENDER (i) the repavment ol the indebtedness e -’Ihl.ltt.L‘d by the Note, with interest thereon, and
all renewals, extensions and moditications thereatt (h) the repaymen ot any future advances, with interest thereon,
mude by Lender w Borrower pernsuant to pariagraph 38 hereol Cherein YEatine AdvancesT); (¢) the perfosmance of-
the cosenants. and. agreements.ol. Borrewer .contained- in- a- Constructic n Loan - Agreemont -betwaen. Londor and
Borrower dossd oo p e 9, i any, as provided in pazagraph 23 hereoll (d) the paymentof

all other sums, with interest 1hcn.nn .uh.mu.-.l in accordiance herewith to protesy the security of this Instrument; and

¢ ¢y the performance of the covenants and agreements of Borrower herein contained dnrmwcr docs hereby mortpage,

granit, vonvey -and assign o Lendes fahe leasehold. estate. pursseant. 1o lease (barein |,ruund lease™) dated
., berween. :

S “ Ledeand w0 the folloeving described prop-
erey located in . CDOK CDL}D ty ........................ : s Stute of fllinois:

* Dalete bracketad material if not complated.

SEE EXKIBIT A

P.1.N. #18-36-115-027-0000
8111 S. Robterts Rd.
Bridgeview, Il

4ax 433
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Tocrrdrg with all buildings, improvements, and tepements now or herealter erceted on tha meaperty, and ali
heretodore or hereafter vacated alleys and streets abuting the propeny, and all casements. riphti_appunenitnces,
rents, rovalties, mineral, oif and gas oghts and profits, water, water righis, and water stack appurtenant o the
property, and all fixtures, machinery, equipment, engines, boilers, incineratars, butlding materials, apphiances and
goods of every nature whitsoever now or hereafter located in, or on, or used, or intended to he used ip connection
with the property, including, but not limited to, those for the purposes of supplying or distributing hesting, cooling,

. electricity, gits, water, air and hight; and all elevatars, and related machinery and equipment, fire prevention and
extinguishing apparatus, securily and access control apparatus, plumbing. bath tubs, water heaters, water <losets,
sinks, ranges. stoves, relrigerators, dishwishers, disposals, washers, dryers, awnings, storm windows. storm doors,
sereens. blinds, shades. curtains and curtain rods, mirrors, cabinets, panelling, rugs, attiached floor coverings, furmture,
pictures, antennas, trees and plaats, and .all.other.persenal Rraperty necessary.lor.che
operation. e the xeal cstate

sall of which, including replacements and additions thereto,
shathl be deemed 10 be and remain a pan of the real property covered by this Instrument; and all of the foregmng,
1ogethers with siid property (or the feaschold estate in the event this Insirumentis on a lcaschaold } are herein seferred
w as the “Property™

Bosrower covenanty that Hoprower is biwfully seised of 1he estate herehy conveyed and has the nght (o morigage.,
grant, convey and assign the Property {and, 1if this Instrument is on & jeasehold, that the ground lease isan full Torce
and effect without modilivatinn except as nated ahove and without default on the part of enher lessot or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend penerally the wle 10 the
Peoperty agarnst ol claims and demands, subject to any casements and restrictions listed 10 a schedule ol excepoons
coverage in any tide insurance pabicy insuring Lender's interest in the Propeny.

tpage X of K pages)
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EXMIBIT A

LOT Y0 AY YHOWH IN SURVHEYOR'S CHRTIFLCATE OF PLAT RECORDED 1N Tt RECORDERY
OFFICE OF 200K COUNTY, TLLINOIS, NG DOCUMENT NO. 20214833 RRING PR NORTH /2 OF
TRE SOUTHE 372 OF LOT 20 XN KBARNEY' S RESUBDIVIGION OF LOTS V8 THROUGH D1, BOTH
INCLUSTVE Zel BANDY 8 79TH AVENUE ROTNURES, A SUBDIVISION OF PART OF THE HORTH 60
ACKRS O CTHE WEGY 1/2 0F 'PHEE NOIPHWEST L1/4 OF SUCTION 16, TOWHSHLP A8 HORTH,
RANGE L0 BASTOOE 0HE THERD PRINCUDAL MERTDIAN AND THI SOUTH 204 FRET OF FHE RORTH
LG FRIT OF THE SRGIE 172 OF PHE wiST L/2 OF SATD HORTHWRST 1/4 AND TEE NORTH
L26.50 FRIT OF VACNTRY 79TH AVENUL LYINU BETHEKN THIR SOUTH LINK OF 0181 PLRACKE AND
THE SORTH LINE OF BZHD SURERT AHD THAT PART OF VACATED 79TH AVENUE LYING BETWHIKH

THE SOUTH LINE OF 81867 JTRERT, AND THR NORTIL LINR OF 0157 PLACK, AND THK SOWUTH
L2650 FEET OF VACNKIED 797H AVSHUE LYING BEUWREN PHE SOUTH LIME OF 00TH PLACE AND
T NORTH LINE OF 0197 STREWT, ALL IN SHCTION 3¢, TOWNSHIP 18 HOWTH,

EASYT OF THE THIRD PRINCIPAL MERFOTAN, IN COOK COUNTY, ILLINCIY

RANGE 14




Ureiform Covenants, HnrnU J.NIFF’FII ‘lld ;:Ir'As totlo Q PY
: o ’ : '
1. PAYMENT OF PRINCIPAYL AND INTERERT. W rawer shal pm:uplly' Pay wWhen et Bl o hd e o e andetteadness

evulenved by the Note. any prepayiment and late chutges priovided in the Nuota armd Wl othee e seciied by s Tastaiem

\

2. FUNDS FOR TANES, INSURANCE AND OTHER CHARGES. Subest o apphicable baw o tna weitten waver by ender, ormwer shab
pay to Lender un the duy munthly instaliments of pruncipal of spierest are payable under the Nule (or on anather day desgoated in wating by
Lender . unt! the Note i panh i Tull, o sum {hesnn ™ Fuady't) equal o onewallth ol t4) the yearly water and sewer tates and tanes and
astetaments which may be levied un the Property, (h the seatly ground rents ol any, () the yearly premivm instaliments fug hee and other harard
AU ANCE, fent sy tnsurance and sich otier Isuranee covenng the Propzivy oy Lender may redinse puirsani to patagraph § hezeaf, (d} the yearly
premivnn iastallingnts for Mol RaRe Inwinee, woany, and (e) ity Tnstamens 1s o g leasehatd, the yearty fingd renty b any, under the ground
leasa, alt oy reasonably estmated minally ad from ume v e by Lender on e hass of dvessmients amd bally and teavonable estnvates thereot
Any waiver by Leader of 4 requirement thist Bagrower pay such Funds may be rovoked by Lemder, in Lender’s sole disvretion, it any time upan
Aonce 1 witing to Borwer  Lendee avay eequire Harrorvet to pay W Lender, w advanee, wich oiner Funds for other toaes, vhagges, premiuins,
astasprnents and pnRpotibions imoconnectien with Ropmwer o the Propony which l.ender whall ceatonably de¢m neceasaiy o protedd fetder's
intecests { herein " Other Tmpusitions'™ 1 Linless otherwie provided by applcable law, Lender may requre Funds for Other Lrnpositions Le be prad
by Borrower tv a lamp s or in perindic trstalments, at Lender's option

The LFunds shall be held in an nstitutiont s ) the dipusits of dc0ounit of which afe wnsured of guaranteed by 2 Federal or sbtte agenyy
tincluding Lender il 1 emder 13y such an instiiution Lander shall apply the Fuads (o pay saud tates, renty, laves, ASACLRHINE NS, FRSULANLE [EC RN
and Other Tinpositions s long sy Bodiower oot i brew:h of any wovanant of agieement af Bortower i this aniinent 3 ender shall ke po
charge for s holding and appheng the Funds, amatyang sand accaunt or for veelymyg and compiling wiid asseniments and iy, upless [ epdet pays
Bocroswer teresl, @4r0ugy 0f profity an the unds snck applicable Law permit Lender 1o make such acharge  Bogrower and Lemler may agieen
wiling 41 tie tine of exevunon of this Instrsemesil that nlerest on the Fuis shall be paud o Porrawes, and ualess such agrecment is made o
appheable Law requarc/untedest, Larmngs wr frwlits (o he pad, Leneer shall nat be respunred o pay Borawer any In1eest, cantngs or prabts an vhe
Funds 1 emder thal? e 1o Borrower, without chatge, an annuad aecounting of the Punduan bender's tormab formai howing vicdins and debitt to
the Funds aid the pupase for which each debun o the Fuads was made “The Funds are pledged av addiional secunty For the stums seouresd by tha

Insteument

IF the arount ol the s ield by Lender at the e of the annudd avcounting theeeol thall etceed the amouni deemed necessary by Lemler
1 provide Fog the payment D wiater and sewer falen, LABEY, AnEIsItenty, (ntufance preminims, tenty and {her tmpositions, as they (il due, siich
credst shall ne credited e Bocro en e the nest muonthly imatalliment o wtallments uf Funds due 15 at any e the aisunt af the Fuinds held hy
Lender vhall be tess than the amonatidamed necesialy Iy Lomdes to pay wared Al bEWEr FA10Y, TATEY, ALLEAINE NS, INTanGE [Hemims, renty and
Other trpositians, as they fall due, Hodieer vhall pay 10 | eidee any amount necessdly W make up the dehaeney witlhin thinty days ahier nete

from Lemdes to Borrawer requesiing Ppaynsat thersal

Upn Borrowet's hreauh of any con ey of ygtrement of Bograwer ot fnstrwment, 1ender avay apply, iy any amoubs and i oany arder &
Lensdee shall determi.e i bemler's sule dierusinseny ¥ unsds held by Lender at the e of APRIR AL Drl e iy cales denis danes, ALCABENIY,
s ance premmnnny snd Other hmpasitions whivs e e or will herealter bevame due, of (1} av a viedit against ams secued by thee Instruenent
Vipoa paymeatan full ol alb sums secutred by this Infiru npnt, 1 ender shail promply tefund 1o Borrowet any Funds hehl b L ender

YoOAPBLICAVION OF PAYMENTS, tnlen apphicabiaw provides otheewie, all payinents received by | caded (s Bormwes under the Nute
oe thit Inaeunent chall be apphicd By Lender in the Jod casdageander sl prasdigy. (1) dmouiis payable o Leader by Borrower wmbet Paragiaph ?
hetenls {1} inteeest payable oo the Note, L) poncpal of e Mol (v ) inteedd payabile ot advanees made punuant o paragraph % hereot, (v )
prnsipal of advances muade puivuant w patageaph 8 herenl, (vidontated payable onany Fulmie Advanee, proveded that i madte than oae Funvie
Advanee i onittanding, Lendar may apply aayments feeived anong she amauits of inierest payable pix the Jutme Adyanees 1 i hoonder a
Lendes, 1 | ender's wle discresion, may deteamne, (3 1) rnuipal o an Futare Advaine, provsded that il more than oo Putute Advame i
vutstardiog, Lendes giay apply payments reversed amoing the prnggal tubances of (he Future Advances 18 such onder av Lender, in P emled's sole
disretion, avay deteomine; and (vir) any ather suind revwred by this Indttument i such order oy Fender, a1 bender's aputan, may determine.
pravided, however that Lender may, at Lender's vpiion, apply any wims pegalie punvant (o patagraph 8§ heteol poorinanrerest on and prsspal
of the Nuste, bul such apphoation shall nut atherwise alfeat e veder of praniiy ol applivatien ipesibed s tuy paragraph |

4. CHARGES: LIFNS, Barower shall pay sl water s s@wer rates, Ry, EIEs AsE ety [Henums, atsd (iher bnposiions altnhuiable o
the Mroperty at Lender’s option i the manner provaded under paragraph herent ¢r, 1) ot pand s manner, by Rortowet making paxenl,
when due, directly wthe payee theseol, of 1n el other manner &3 b ender may desigo 0 m wnnng Ierrrower shall prampily fuemish o Lensder all
BOtives o amounby due under this parageaph s snd in e event Botoaer shall make paymedcuurody, Bormwer Al prompaly fugnsh o ender (D
receipty ovtdenuimt wuch payments Bartawer shall prosnpily discharge any hen whach has. Gt anay Wave, Progily ovel of equality with, the lien of Ly
s Enatiument, it Borrowes shall pay, when Az, the Jagine a8 all persons supplying laboior Iaterialy o of 1 connedtion with the Propeny Y
Without emder's prod wanten peianan, Borrower Jiall et aflow any oo infenor to thie Fhaegent 1o be peelecied aguinat the Propeity 21
* N
4, HAZARD INSURANCE. Bortower shalk beep the (MPIOVEINENts Bow e ling of heteter etrdiedon the Propeay inwred by catniers al i
nemes satilactory o Lenaer against loss by fire, Bazards included withu the tetm "o uiended coverage tent o amd such othet harards, casualiies, ~}
Ianihines snd cuntngenaes s Leader Cand.ar thie Tnsk wanend inon o leasehald, the graund ledse ) shall redirn and an mch amouniy and for \m‘h\,}
petwds as bender shall feguire AR pramssmy vl inaance polecies shall be paud, at Lender’s option, i tha nanngs proskied umder parageanh 2
hereol, v by Dotrower making payment, when dua, direvtly o the catner, oran such other mmananer ay Leader viay deugnate i witting

Al nsurancs pelives and renewait theeeol iall be tna form acweptable W Leader and shall ircluade o Hanauia rotgage Jdause in favor ol
anad 1 Gorar awveptibie te Lender  Lendet shall have the night o hatld the poliaes, and Hotewer thabl prompily fareion o Lemler all tenewal
fotees and 4l reverpts af paisd premivms AL least tharty days prio 1o the eapirduui date of A by, Barrawer shall defivsstn Yender a renewal
pobicy i form sanslaclory to Lender  [F this nstrumedn iy un o leasehold, llormwer shall Tuzmish Lender a duphicate of all {mhdies, renew sl noles,
renawtl policies amd recepiy of pank premum if, hy v.atue of the ground lesse, the anginals thereal may nut be wupphied by oot owen 1o | andee

In the event of loss, Tlorrower shall give inimediste willes notice da the insutance vacner and W Yender  Borrower hereby authortres and
empawerns Lendet asv iomeyn-lat dur Harrower [0 make proot of i, e adjust and compromise any chaen under tatance polines, o appearin
and provecute any dction anang From such msuranee policies, te coliect Amd receive insurdine proveeds, and o deduct therefrom | ender’s eapensey
menrered 10 the collection of suich procecds, provided hiwever, that nothing convamned in this paragraph ® shubl require | ender o incur 4y eapense
ar 1ake aay acton hereunder  Borrower Turther authesnizes Lender, at Lender's npuon, (a) 10 hold the babance of such proceeds W be used
reimburie Bofrower for the cotl of fecansiruction of fejrar of the Propenty of (h) w apply the balance ol tuch priscesds 1o the payment ol the suins
secured by this Instrument. whether or nat then due, m the vrder ol applicaton el (orthn paragraph 1 hereol {subjedt, however, Lo the nghts of
the lessor under the ground leate il Hut Instrument s on a leasehald)

B the insuranve proveeds aee hedd by Lender o e mhue Borrawer fof the cost ol restoration and repar uf the Propeity, the Peaperty shall be
restored v the cquivalent of ws oniginad coandition of such sther condeson ay Lender may approve iy writing  lender may, at Lender’s uption.
condition dishurement o 23id provesds on Leader’s approval of such plans and apecitications uf an architeut satnfactory to Lender, confractor's
coW estimates, architect’y cerplivates, waivers ol ieay, iwoin wateinettts of mechamio and matenalmen and such ather evubence vl vosts, perventage
complenon of construction, apphcation of payments, and satslacuon of hiens a3 Lender may reasonably require I¥ the snsurapee provecds e
appited o the payment uf the sums secured by this bniteument, any such apphcation af procecds to prinapal vhall ot extend or pestpone the due
dates of the monthly instaliments referred wan parairaphs Tand 2 hereal or change the amounis of such nstaliments IT the Property 13 sold
pursuant o pacsgraph 27 hetzol o if Lender scquices ttle to the Propeity, Lender shall have all of the nght, e and interest of Borrower in and o
any unurance policies amd uneazaed premiums \heteor and 1 and to the provecds resultng from any damage o the Pioperty prior 10 such sale ¢
acquitition

6. PRESERVATION AND MAINTENANCE OF PRHOPERTY: LEASEHOLDS. Borrower (o) shall not comnut wasie or permit impairment or
detenataton of the Prapenty, (b shall not ubandon e Propuity, () shall restore of repair prompily and i a good and workmanlibe manner all
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'I‘A’l' ondon (I may SPprove in wnung, in et cvent of say

ot any prarf of the Propeny (o M‘.Nu.
damage. injinry of o thercto, Shellien o1 a0 e availabie (o coner in while a1 in pant the ante of such restorstion o1 tepawr,

Ay shall beep the Propeny anduding improvemenis fitares, equipment. macheery aml applianaes thereon an good sepri and shadl repiace
Batares, cqpopivenn, macinery and apphances on the Propeny shen neorsan 1o beep wuch ems an good tepar, (o3 vhall canply with el laws,
vidinances, regubations and sepiements of any porermenial body applicable to the Propeny, (1) shall provide for profesecoel mansgement ol
the Propets by o cendental tental properiy mianager satnfactory 1o Lender puisuam to a comirac approved by Lender in wnung, unless such
requirement shall he warved by Tenderan wonng, tg) shall geacrally opetate and maintam the Fropesty in a manner 1o eptuie massmum septals.
and {h)shall give notce in wnting e Lendet of and. unless otherwise direcied inownung hy 1 ender, appearin and defend any acuon of proceeding
purpotung to alfest the Propenty, the secuesty of tha Imtrument o the pphts of powen of Lender Weither Botrower not any lenant <n other persan
shall semuve, demolinh ur alter any uRprosement now enshing of hereafler eresied on the Fropeny o1 any hsturé, equipment. macaneny of
apphance s o on the Propeity eacept when inadent 1o the replacement of hatures, equiprment, imachinedy and spplianocs with eoss aof ke bLind

I;I;HII; X2l I

Tidance fHoseeds

18 thi nstrinmient i on o tesschobd, Bortowes (1) shall comply with the proviuens of the gtound lease. tu) shall give immediate wnitea souce
o Lender of any delaubt by Jesur umder the ground lease or of any patice teceived by Borrowet from sudd lessot of any defuult undes the ¢ vund
lease by Borrower, () ahall exetvine any opuon o renew of ertend the ground leare and give wrlicn confirmabon thereofl w Lender withes thiugy
days after such opiioh becomes exeivicahle, (ev ) shell give immediate wntien notce 1o Lender of the commencement of any 1emedinl proocedings
undes the growmnd fcase by any patty thereto and, of requized by Lender, shisbl permat Lendri as Borraser's elomeyan fact e v and sy log
Bareower an any vuch temedial praseedings and (v} aball within thiny Jays after tequest by Lender obtain from the lewsor undes the ground leau
atd dehiver 1o L ender the leseor's estoppel cemcate required thereunder of any  Horowes herehy eapressly sransfers and sasngns 10 Lender the
benebt of Al covenants contamed an the ground bease. shether or mot such covenanis run with (he land. but 1ender shall have no Listbshity wah
teapet 1o stk h vovensnis nur any athes covenents contamed i the ground leaw

Hortower shall ot suttended the leasehold cxlale aid interesls heremn wanveyed nar teriminate of vancel the Eroutd loase cicaiing snid evtale
and mieiests and Botnowed shabl sot wathout the capress wntten consent of Feader, alier of amend said grovnd lease  Bommower aovenants and
agrecs that there QM nol be o meziger of the ground lease o of the leasedhold culnte oeated theiehy . wilh the fee eatate anered by the ground
lewae by scavin o0 suk lesschaold estate of vaid fee outate, <1 any pare af either, tOmIng anto commen owneniup, unbew bender thall consent in
Wil to sach meigerid Hortowes shatl soquine sudch tee catate, then this Imtniment shall simulianeousiy and wishout funher action be spread sy
A+ to hevomre a lien Gnrach tee eatae

T USK OF PROPERT VT Vinicns tequieed by applicable (aw ur unleas Lemnder has olherwine agieed in w nning, Borower shall nod allow chargesn
the use for whach all or dey nrieaCthe Propery wevimiended at the nme this Enctrument was exccuted  Bormower shiall not imtisie o AU 16 R
change in the soning dasmicais of the Propeisy without Leadet's pier s niten conient

A PHOTFCOTION GF LFNDFR'S SCUURITY. I Bottoser fads 1o perform the covenahts and rpicemends wonisined in this Ensttument, of if any
HON oF prhoseeding v commenved She hoaflects the Property o utie thereto or the anterest of L ender theresn induding, but not imued w, emunent
domam, inolvendy, ande cafinuemens or atrangemenis o proseedings ivehang & banbrupt or decedent, then Lender at Lender's apton may
make s h appearances, dishugse such o alab tabe such schon s Lender deems necesany. inoan wole discreton, o protedt L ender's mteresl.
induding. but nos luniied w, () disbunemzs o cattormey's fees. Tad entty upan the Propemy womabe (PRI, (1) procule ment o! watalacinry
surance oy provided i paragraph S hereod, Gnd Cocuf this Intrumens ioon 2 leasehald exeiaes of any option b fenew of extend the ground
leare an behalf of Borower amd the cunng of any delad it of Borneaer in the e and condiaons of the grouisd lease

Any amounte divkarsed by Tender patsuant (o e faragraph K owithe inaetest therean, shall bevoeme addinonsl indebledness of Borrowes
secnrest by this Instruiment 'alese Bottoswer and L endessgroo to other teros of rayment. b amounts shall e smmedisiely Jue and payatle and
shall bear rnterest frum the date of disbursement at the ta e vard in the Nate onlesa wolledion (rom Borrower of interrst at tuch raie would be
ontran Ao applicabile faw, o which event s b amounts sno’ oas smierest ot the highest 1ate which may be adlevied from Batrower under
applivable law  Abrtawet hetety covenaniv and apsees that 1ende 1 e subtogated 1o the ben of any mostgage or sther hen dicharged, in
whole ot in part, by he e btedness weouied hiereby - Nothing contdined 'n this paragraph 8 shall tequire fender 1o aniur a0y expenee o Wabe a0y
st hetewnder

9. INKPECTMON, Leoder may make of cauie 1o be made reasnable enfirs upen and nspoecbions of the Propern

10, HOOKS AND RFCORDS, Bottowe shall beep and mamtan st sl iree? s Bamower™s addeess stated below, of vuch othet Pluce av lender
may approve Hk wnlung, complete and acutale oobe of accounts st teoaeds soecuate 10 refiect asteatly the resndte of the o ralion of the
Propery and copses of all wiitten conzeats, lesses and othes insnments whih affec th Propery Such bond s, sevotde, ountlacte lesirs and ather
mnsipuments shall be subiedt 1o caanination and mspesLun al any easonabie tme By Loader Upwin i ender’s request. Beueaer chall fugnah o
Lender, witiin one humbied and twenty day afies the end of eah heal yrar of Bormuwer 2%elance sheet, a statement ol thavme and crpenees of
the Propeny and asatement of Changes o Baancoal poution, cachsn icasnable detad and ermned by Borrower and if 1 endes shald reqiate, by an
indepenfent «rrihed public accauntant  dioreawer shall furnach, logethes wals the foregiang Znsndial wistements and ot any other tne upmon
Lender's tequest, o rent schedule for the Prapeity, certined by Botrawer, showing the name of darl wnant, and lor each tenant, the spase onuped.
the dease capuation Jaie, the 1ent patable and the rent pad

L CONDEMNATION. Boitower ohall prompily aouly Leader of any actinn o prixeceding reizanp Vo any aendemnation o othee takang.
whether diteus or tdiiens, of the Proncits, or parc therent, and Baatower shatl appeat i and Nlokecute oy sudch AcUnn o Pieeding uniess
otherwise duevied by Lender i woling B er authonzes | ender, st Lender's OPHAR, BLANOIHEY - TR L BotTower, to commenae, appeat in
and prosecute, in Lender's of Borrowet™s mame, any acion o pooseeding relaling to any oondemnation or viher aning of the Ivapeny, whether
dued ot anditedt, and o seitle of wompromse any Jdaimon connectien with sach condemnabon of other 1k, The proaeeds of any pward,
pasinent i daim tor damager, ditedt i consequental. in connection with any sundemnabion or othes taking. st 0ib i diredt o1 induedct, of the
Propesty, or frant thereof, o1 for wonveyanes in hew of condemnation, ase heteby sasgned 1o and shall i pard w Lersercabgear of thas Inntrument
woon a leasehnkd, w the nghis of lensor undet the ground lease

Bortawer authonrey Lender o apply sich anards, payrients, proceeds or damages, afier the deduction of Lender's eopramss ancutred 1 the
eollection of such amounts, at Tender’s oplion. W restotation or repair of the Properts or (o payment of the sums secuieae by this Instrument,
whether or not then duc, in the order of apphication ses forth in paragraph Y hereof. with the Salance, 1f any. 1o Bormawer  Uinless Botrower and
Lender otherwise agree in wriing, any application of proceeds to prinapal vhal notestend ot postpane (he doe dote of the manthly insaliments
eferred o parageaphe | and 2 bereaf of change the amount of such nsallments  Bormowes agrees 1o execuie such funther evidenoe of
asugnment of any swards, procecds, Jamages o Jaime ansng moconnectien with soch amnde monuaen or tabing as Lender inay requure

1. BORROWER AND LIFN NOT RFLEASFD. Fiom ume 1o ume, .ender may, at Lender's apuion, withoul givang aouee w ol shiating the
consent of Borrower, Hotsower's successniy ar askigne or of any junsar fienhaolder or gusrantors, without habduy on Lendet’s pan and
notwithstanding Borrower's brcach ul any covenant or agreement of Borrower in this I nstnument, exiend the ume for paymen of waid thdebledness
ot any pan thereof, teduce the payments theeeon, release anyonc liable on any of taid indebledness, st a rencwal note of hotes therefor, modify
the terms and ume of payment of said indebtedness, telease from the lien of this Isstrument any pant of the Propeny. take or relcase other of
addonal secunty, seconvey any pan of the Propenty, ameenl to any map or plan of the Propeny, conern o the greaung of any easttnent, pnn in
any extension o7 subordination agreement, and agree in woting with Borrowes to modify the tate of interest or penod of amoruzauon of the Noie
of change the amount of the imonthly installmenis payable thereunder  Any actions 1aben by Lender punuant 1o the terme of thas paragraph 1)
shall not affect the obbiganan of Borrower or Borrower's sicoessorn o1 assigns 1o pay the sums secured by this Instrumens and 10 alawen (b,
wovenants of Borrower wontained beein, vhall not affect the guazanty of any penon, arparation, parnership or othe entaty fo1 paymens o the
indehiedness secured hereby, and shall not atfect the lien o promy of en hereof on the Propeny. Borsuwer shall pay Lender o icaronable senaoe
charge, wgether with such title insurance prenitums snd attorney's fees w3 may be incurred at Lender™s opuen, for any such action o 1aken al
Borruwer'’s requesi

13 FORDEARANCE BY LENDER NOT A WAIVER, Any forbezrance by Lender in excraung any nght or temedy hereunder, o otherwise
afforded by applicable law, shall not be a wasver of or preclude the exervise of any nght or iemedy  The acceplence by Lendes of payment of any
sum secured by this lnstrument aftes the due date of such payment shall not be a waiver of Lender’s nght 10 erther require prompt payement when
due of all other tums w secured or fo dectare 3 default for falure 10 make prompi pryment. The procurement of insurance or the payment of tanes
or other liens or charges by Lender shall not be a waiver of Lender’s nght 1o accelerate the mawunty of the indeviedess secured by this Instrument,
not shall Lender’s receipt of any awards, proceeds or damages under paragraphs $ and (| hereof aperale 10 cure of waive Banmower's default in
payment of sums secured by this Inttrument.
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mteredt pursuant w the Unifurm Commervial Caode,

the items specificd ghove iy part ol the Property
shall be sufficient as a Jinanang aarement  ooaddinon,
perfect d sevunty wlerest with respect o said ems

[edtonably equirc

paragraph 27 of this Tnstenment as to such iteim

16. LEAS

§ OF THE FROPERTY.

cntered into waill bean van
e suborduate e this Instpiment;

without Lender's wiilten vonsent
st any part of the Prapeany provia

Horrowei beoomes
Barrowee sthadl (1) 1aku auch stepa as shale be
therewl and of the amoun of taid setullv

withaut sar-afl or deduction

Upan § ender’s reguest, Rorrower shall avagn ta e

amd Lewmider o}

17. REMEDIFS CUMULATIVEF,
fratrument ot affarded by Law of euity,

18, ACCELERATHOIN IN CASF OF BORROWER'S INSOLVENCY,

Act, ar wch Sy from e 1o i
ALT AL IRENTY T (eOrg4iizatione,

tagument o be pvinesdiately due and payable withaul Pros neice W Thorowee, and I enile
amd asther expeniey nvcurred
atareniid events shall be adihitioeal mtebiedness ol Bortower seonted by thes Tratrument pur

of s lasment  ARY ablofney’s fres

19. TRANSFERS UF THE PROPERITY OR WENEFICTAY, INTFRESIS IN HORHUAWER AR
any part of the Propedy, of Ay intoresl theien, ot {1y bendliural iterests in Worsuwer (1F Bofrwes

Lander tay, al Lander’s option,
immeiately due amd payahle, amd Lepder may myvahe any comediey peririiied by pard

corporation, patinersip. 1nsL or uiher loga) entity ),

crenutesd, poor o the wale o seansler, & wrstien ASVR LGN dEIeemen contaiung vuch terms s L ender ma

vave of
fa) transfers by deviw of dewent ue hy uperation of Law upusiy Hha death ol & Joing fenant of 2
(hy sales of wransices when the Iramlgree’s creditworihingst aml managemaent
by Lender, an jnccas in the rate of terest Py
(o) the grantafa Jeasehabd imterest i a pan ol the Prapeity ol theee yeary of lesy Lot wich longet
wittien appioval} not conbiiuing an uption (o purchase eaCEPL ANy sNILIeM R \he &
td) sales or anslers ol beneficial interests i Hottowe

bene hutal it rests i llorower, bt @ wchidingg salesor Iranslers under subparagraphs tad and (b abowe, doy
ot the henehvial inkerdiiy in Hafrowet having beel

(e1 saleser tnamslen abf nrures of Jny personal property pursaant o the fiivt paragrd

10, NOTLOE. Fwopt (or any dalive feaquiied winsler appicable

{nsttument of i e
auch other adhlress as Rarrmwer may desigiate
mail, retutn receIpt tequesied, o Landei's addiest slales

i the mannar designated herein

1t SUCCESHORS AMD ASSIGNS HOUND HOINT AND SEVERAL LIABHLITY; AGENTSS CAPTIHONS, Eh
hetein contatiel shall brl, and the nghis hereundet sl inuare

VLGN of paragetirh 19 hereol
tahing a0y actions provuded for herein.

heeeul’

12 UNIFORM AMULTIFAMILY INNTRUMENTS GOVERNING LAW;

uRHOrny covenanis tor natwnal use

Prupeny i lecated.
provisions of this instrument of the

UNLFORM COMMERCIAL CONE SECURITY AGREEM
Unilorm Commercial Code for any of the items specified ubove as pan of the roperty which,

amd Rormwer herehy grant Lender & security inieeest in sutd items
Lender may file this Tastrunient ard geproduction thereal n thie e

ANy repr

Mute shatl be given by mading such dotwe by cerihicd et addiesied o Roiinwe
by Bothe o Lendes as provided heremn, arid L) any Botne o 1 ender vhall be v

} hetgun ut s such other addiess av Lender may deeignal
providest hetemn Aty notice providod Tor in tivs Inatrment o wn th

Al covenaniv and agrecments of Warrower shall be joint and soveral
Lender may act throwgh s employees,
capions amd headings ot the pATAgrdphs of thie Jastrument ars foe cORVENENT

and e urform cuvenanis with limited variatans by pundichion W vonstilute
cavenng real propeny and related hatuies and peronal pioperety

In the cvent Wit any proviaai ol this lnstrument of the Note contlicts with apphcd
Note which can he given eifect without the conllicting proviviens,

! 14 ESNTOPPEL CER VIFVCATE. Botow allgw 1e, ya b a writen iesguest from Lender faronh | rider with o witien staiement, duly
acknowtedged, setung forth the sun uU| UL @ oot flond @vIIgRe § o\l vount 1) 1} edr g wikich e rivie aguins wich
sums amd the aohligauans ol this Inuni ’ . . i '

[, This Innrument o mtended o e asccunily AgIesment puruant 1o the
under appliciable law, may he aubject tw nosecunly

Borfower agtecs that
Al eatate records af other Appoprae uden, us a inancng statement for any of

aduction of thiy [nsteument ot of any other secunty agreement of financing stalement

Harruwer agreey to oxeciite and seliver 1 Lender, upan Lender's tequesi, any financing
siatements, as well as extensionm, rencwals and amendments thereal, wnd teproductions of this Instrament m such form

as Lender may regquire (o

Boerower shall pay all costs of Bling such finincng slatements and any extenuoni, renewals,
amendments and reledses therent, and shall pay a4 reasonable costs and capenses of

Without the pnor woilien conscnt of Leader.

Commercial Code 0¥ wther seounty interest i stk ems, including replacements and additions thereto.
ar agreement of Borrower contained in this Insipument, wcluding the covenunts 1o pay when due all sum
have the remedics of & wecuted party undes the Vimiform Co

any feoond searches [uf Bnancing statements lender may
Norgower shall not create or suffer o be created pursuant o the Umlnim
Upon Horrower's hreach of uny covenant
s secured by this Insrument, Lendet shall
mmercial Code and, at Lender's apron, may also invoke the remedies provided v

b exerising any ol said resmedics, Lender may procecd against Ihe items of feal property and
any tems of pernnal property apecifisd above us part of the Property scpuatately vr wgether and 1 any arder whatsoeve
affectiag the availablity of Lender's remedies undes the Hmfarm Commercsl Cod

r, without thoany way
te o1 of the remedies provided in paragraph 27 uf this Ymtrument

Ac used 1 this prragiaph 1o, the word “leave™ <hall mean “sublease ol (s Instrament 1s ol leasehold
PBarsower shall compiy with .l ebserve Hortower's nbligations s tandlazd unsler all leases of the IHroperty or any
lease 4y parion of the Propeity for non-residential use eacept with the pnar wntien
rurnash Londer with execy b vuptes of all feawes oW ¢ visting or hereafler made of &3 ar any pan of the Propesty, and all b
wd sibstance subjest 1o the apptoval of Lender
that the tenant atterns ia femndet, wuch
Peopery: that the inant ARECT R vAresIte wich Turther evndences of attornment as Lendermay o time
tenant shail not he ternunic 1 by foreclowre, and that Lender may, & 1 ender's oplion, aveept of reyect such
curate, modity, surrener of lerminate, cithet orally or m W nLNg, Ay lease now cXIsting orf heteafies made of al)
oo a tetm of three yeais af mofe, permk an dasignment of sublense of such o lease without Eeader’s watten
CANSEAL, o FEYuest vf comwent the avacrhination ol any teare of all ue any pan of the Property ws any biea subdinate
Aware thal any 1eRciL apesn W o, of 1 doing, any

part theicol. Borrowey will not
approval of lender Mocrower, al Lender's reqiest, shall
eases now af herealier

Al leases nf the Property shasth apecriically provide that such leass
atornment o he effecuve upon Lender's auguisiten of utle to the
W trne Feguest; thatthe attornment of the

attnrnnents  llorrowee shall not,

o thes Insunment IF
act or lung which may give rie W any fght vl aet-off against rent,

reasanably cateulated o prevent e avcruadl ol any nght b e et off agamsy rent, (1) nonfy 1endet

L (i) watdan e dayy alter such accrual, seunbune the tenant who shall have acquired ateh nght to
cet-off or tahe such other slegs a3 shall eftecuvel S arge wich set-oll and av shabl assure

(Bt rents therealier dae shall vontinue 10 be payatle

by wrniten mstiuent satnlavtery o Lemder, al keases now cusiing ur herealter made
of alh o any part ot the Propenty and 411 security sbeposity made by teninls 1 conpeciion with such leases ol the Propeny
Borrower o [ eader ot any feases af the Prupeny. Lender viait have all of the nghty and powers possesscid by Barrowee pror e

il have the oght te urdafy, ¢ xtend OF definne auch exittiag eases and execute new leaves,

Vhpon assignnment by
such masignment
i D ender's wile disereton

P ach remedy provaded in i tosprament 18 disanet and cumulative o adl other nghis or remedice under this
and may b erervived conuirently, smdependently, of sccessively, inoany oeder whatsueyer.

W Herrower shall valuntanly Rle a peiien unsder the Federal Banhupiey

Be amembed, of umier any sirilar ar sugvesof Foderal statiie relating 1o Pankiupley, insalvemy.
ar uider any sale Bank Uiy oF 1nsevEs avt, vr file an apvaer sno4an
waalvemy o iabuliny Lo by Jebs, anf Botower hial! fal to obtain i vECATIHL Y stay
dicrolution af ligsdation of Bearower, af W Baerawer shall be adjudged & hankirpn
Bortower's prpepty, wel the Prapeity shall hevome ahject o the gunudiction wl oA
shatl imake an asgnment fur the benetit of Natrower's vied)
Borrowee's avsels amd wich aerare 1 Rt hatged witin ien dayt, then D ender i

Javaluntary proccedimg adnutung
ol invohintary proveedinge fiwnght fig the PO A2 AL,
el & trustee of peveiver shall he uppeinied (o Nurmwer of
seal banhruphy vount af sl ar alate qourt, ur if Hotiwes

tars, of W there b an atdack ment, executinn of ather Judicial senure wi any partion of

Lo Lenpder'v nplion. declare abl ol the sunts secured by thi
Mt woke any iemedies perimtied by paragtaph 27
hy 1 ember i conac lion wih armower's hanb rupicy of ARy of the othet
Want o paragraph hereo!

L TION, Ui sale of tanster ol 1y allui
st 4 nAEAl PeEsen oF PIm Bul v A
devlage all ul Che v wented by this lnstnnment o t

graph 27 of s hatuinens Flus option shall ot apply :%: .
pannet, v N
ablity are satinfactory o Vandar amd the transferes h-i-"

e e, vis duding, if reguire

ahle under the Naote: -}

lease term dx toades may pern by pnnf\}
soutd leate, of Thiv Instraivzan an a feavrhold )L

1 peovided that wivh vales o tranafers, ogether ¥ih any prved Sales ot tansden of
ot tesitin more than i

4wl o transfesed sinde CoImencement of Anurtizanon of the Newe; and

Pl ot pacagraph 6 hereof

Taw (0 e EIVEN 10 anuther (nanner. (4 any potd W Borpower provided forn this
1 at Bogtower's addiess wated beluw or at
on by vertihed

¢ hy notice W Bolfuwer at
o Nain shall be deemed o Bave been given to Boprower of Lendet when given

¢ covenaniv and agreements
1, e FEVPRLTIVE ST MR and assigns of Lender Al Bargawer, subject o the
In cxercinpg any nghty hereunder of
agenis or yde pandend contfduiiis as authonzed hy bender  The
¢ anly And arg pot Lo be wsed 1o pnterpret of detine the provisons

HSEVERABILITY, This form of mulifansly insrement wmbinet

a unifurm secunty nsrument
Phas Insttument shall ba guvemed by the law ul the jurisduton in wiuch the

hie law, such conflivt shall not affect othes
and 1o sy end the provisiens uf this
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lostyment and the Mol are [L] [ F;Ir rwnlt nppr‘ahl; @:. ugYunnum ol antesesr ot mbher chargrs
ermitted 1o be codlecred frn ti w1 [J [E4T71 KUY MY Wlrge $ Ird (1] Ui irument ar an the Note. whethet conadered

SEPRtalely o tagether with oibet Chatges levied an connection with this inttrumens und the Note, violaies tuch law, and Borrower s enntled 1o the
benetit of wich law, such eharge e hereby teduced (o the extens necessary to clilminate such soluton  The amoeunis sf any, previauly pad 1o
Lender in excest of the amounns Payshie 10 Leader punsuant @ such charges av reduced shall be applied by Lender to reduce the panvpel of the
indebiedness evidenced by the Note  For the purpose of determining whether any apphicable law Lmiting the amount ofanterest or othey Charpes
permitted W be collected fraom Barrower has been vialated, all indebiedness which 1 woured by this Instirument o evidrmeed by the Note und
which consttutes interest, ay well as all other charges levied 1 wonnecuon with sud indehicdness which wiislitute 1aiesest, shall be deemed 10 be
aliocated und spread over (he slated term of the Note  Unlessy otherwise required by apphicable law . such aliocation and spicading shull be effecied
18 such a manner that the rate of interest womputed therehy s vaiform throughaut the stated 1erm of the Nuote

13 WAIVER OF STATUTE OF LIMITATIONS.  Botrower hereby wuiver the nght o amen any statutr of imitsnons as u bar ta the
enfurcement of the lien of thi Insinimment or 1o any acuon brought 1o enforce the Nole o any other obligaton swecured by this Intvrument

24. WAIVER OOF MARSHALLING. Natwithstanding the exntence of any other secuny interests in the Propeity held by Lendes of by any cthey
pany, Lender shall have the NEht to determine the vider in which any or all of the Propeny thall be subjecied 1o the temedies prrovided Berein
Lender shall have 1he NEht 1o detesmine the arder in which any or all parions of the indebit=dness secuied hereby are vahed from the pPlrineeds
tealized upon the exercise of the temedies provided herein  Borrower, any pany who cnsenie 10 this Instrument and any pany who now or
hrieafter acquires & yecunty intgrestan the Property and who has actus! ar ONLINKUYE notice hereal hereby waives any and ab) nght 1o 1equire ihe
masshatling of asten i connection with the exercise of any of the remedies permutted by applicable law or piuvided herein

R CONSTRUCTION LOAN PROVISIONS. Bariower agiees 1o wmply with the avenann and conditons of the Comtrwcuan | aan
Agrecment, it any, which i hereby anoorparated by refersnce 1n and madr a Pant of ahi Instrument All advances made by Lender porvuant 1o 1he
Consirucion ! oan Agreement shall be indebiedness of lnirowe: wecuied by thys Instrument, and such advances mas be ohligeion a1 provided 1
the Conmtrucuan [Losn Agreement. Al wums dishurned hy Lendrr prios 1o wompleton of the improve menis 10 protect the secenty of tha Snsrvment
up to the pnnapal sacun of the Note shall he 1seated av dubunemenns punuant to the Constricuon Loan Agreemery Al such sums thull beay
interest rom the Yat o dnbuisement at the rale vtated 1 the Note, unless :ollecaon [rom Borruwer of interest ut su. b rane would he contrany o
applicable law i whrchCvent s amuounts shall beas integet ar the tughest tate whih may be collected (rom Bormuwer undes spplcable luw and
shall be payable upan nodce from Lender e Waprower requesung paynient there oy

From ome o ime we Loadig decins necestany o protect ) ender's werests. Borrower shall, upon tequest of Lender. execute and deliver 1o |
Lendes, i wnch foem as Lenned vt duirea, avugnmeniy of any and all nghu or e which relate 10 the contrucucn of the Propeny snd which
Horsower may have BRI ARy pary cupplying or whe ha supplied lahor, matenals of services in nhechon with oinstiucuon of the Property In
case of breach by Borower of the cove und condivons of the Coniruction | .oan Agreement, Lender, at | ender's opuot, with o withowt entry
upuen the Praperty, (1) may invoke &0y O the nghte or remedies provided an the Construction Loan Agreement, (i) may sccelermie the sums
secuted by thi Instrument and invoke ke femedies provided in parsgiaph 27 heseal, or () may do bath 11, after the ommenement of
Anoruzation of the Nute, the Note aad th Iostrvment wie wild by Lender. from and after such sale the Contrucuon Loan Agreement whall e ase
t© be a pact of s Instrument and Horoweeiho not saent any night of set-off, oounterclaim or other claim or defense ansang out of or 1
sunnection with the Constiuction ) oan Agreemint agsi=al the obhgations of the Noiwe and thus Inttruiment

5. ANSIGNMENT OF RENTN, APPOINTMEN T OF RECFIVFR: LENDER IN POSSESSION. A Pan ol the conuderation for the
mdebledness evigenced by the Noie, Borrowes herehy abviolurely and unandiionsily asugne and trenafers 10 lender all the 1ents and revenues of
the Property, Icluding thuse now due, past due. o) 10 beasiieiue by virtue of any lease a1 uiher agreement for the CUpAnCY of use of all or any
any of the Property, regardless of to whom the rente and 1el-epie uf the Fropeny aie pasable Borrower heteby avthonzes §ender o1 | ender's
AZenIs o wollect the afaresaid tents and fevenurs and heteby doicitrcach tenant of the Propenty (o pay such renn 1o Lender v Yenders agents,
provided, however, that pra 1o wnnen Mot given by { eader W Batn-cor of the hreadh by Borrowers of any osvenant or agreemrnt of onowey
b Instrumient, Borower shall colleqy i reveivr all rent and revenuel of the Property as trustee fod the hepetis of Lender ans lomower, 1o
apply the tenb and tevenues s illected 10 the sums weoured by this bostsusiant in the onder Provided in praagraph Y bercol with 1he Lnjame o
long av no wunh bicgeh hay ocsuiied, 1w the acint of Norrower, 1t beingariensesd by tiorrmwer and Lender that 1hn AHERMTNL Gl 1e N copsbtutey
an abesluic amgnment and not an “vsignamemt fo) addibonel seounty only Lipin drlivery of wintten noter by Lender i Borpowes of the breagh hy
Dottawer ot any wovenamt of agreement of llorower an thin Instrement, and s wirul the pecsuny of §ender eniEnng upon and tabhing and
maimaining full woniesl of the Propeity in person, by agent o by & (oun-appounted riciver. Lender whall imunediately be entitled 1 pessetsian of
all tents and revenues of the Property as ipevbed 1 i Peragraph Y6 s the vame becone due and payable induding but not Emuted w reon then
due and unpand, and sl sich renie thall tmiediatedy upon delivesy of such notike de F2ia by Berower muatusiee for the eneht of § ender only,
Ptovided, however that the wrilien tiotiee by Lender 1o Bortower of ihe breach by Borrowes sl contain a viatement that bendes enetunes i
Nt o such 1enie Borrawer Agices that sommenang upon delivery of 1uch wiitien nowg - of Boltomer's breach by Fendes to Borower, cach
tenant of the Propenty shall make such tents Payable 1o and pay such reri o L ender or Pendervaserton L ender’s wanen demand v cach wenam
thesefor, debineted to cach tenant rsanally, by inail o by delivenng wuch demand 1 eah et aran without any lability e the pany of sad
lenani toanguiee funher as 1o the ¢nmenoe of a detauli by Borrower

T Borawes herehy covensnis that Joarawer hav ot executed any pror asignment of sasd rente. that Barrowee has ot performed, and well net
e o, any weds o4 has et eaes uted. and will non enevute, ANy Intrument which would pevent Lender o eredvmng g nghis under thi
v PAPARLAPK 26 and hat a1 the wine of frecution of this Instrument there has been no AnBapation of prepaymec of ans of the rents of ihe Mropeiny
e fOr moie than two menths P te the due dates of such ieat Borrawes cwenanis that Barrower wil) not hereatier Wt or aguept payme st uf
'L,-.\n)‘ et of ihe Propenty mace than 1wn monthe Pror 1o the due dates of such itnts Borrowmer funther cuvenani havdorioner will eneue and
.._vflner n Leader suehy furthes BRLIERINENT ol ienls and revenues of the Property as Lender may from ume 1o Lime rerjued

ve Upon Bormowe:'s harach of Ay vovenant ot agreement of Botrower 1 tha Instrvment, }endes WAy an persan, by dgent o by oa ooun.

y’pwmml teceiver, segardlews of the adequacy of Fender's secuniy, enier wpon and 1ake and manin ful) wipttol of the Baviarty an onder 1o
erform all acts HeCeRenry and approprisie i the Hxraton end maintenanae thejeod inctuding, but nor bunited 1o the eres Utk G anaellation of
tsodiBeatinn of leases, the wllectian of sl jents snd ievenues of the Praperty, the mating of sepain 1 the Propery and ihe eaecuton af
raunston of contracty providing for the ananagement or maintenaine of the Property, all on such (e as sre deemed beat 1o protedt (he e HTH
of this Instrument 1 the evednt Lender clecis ta seed 1he appointment of a teverver for the Propery upon Rottower's hreach ol any awenwnt or
sprecinent of Barrower in thi lnstrument. Borruwer heichy expressly consents (i the appoiniment of such teveiver Lender or ihe teverver whall (e
enbitled (o teccive a teswnable fee It «o managing the Propery

Al tents and revenues vallected subsequent 1o delivery of winen notuce by Lender 1o Bortower of the breach by Botrower of any auveaant o1
agreement of Borrower an this bnstrument vhall be appied Bt o the oot f sby. of taking conirol of and mansging the Propenty and wolircung the
tents, including, but not limited 1o, AtLomey's fres, receiver's fees, premivms nn receivet's bonde, ot of tepauy 1o the Propeny, presuums an
mivrance polices, takes, assesrments and other charges an the P'moperty. and the wante of discharging any ohhigstian o labiiny of Harrower as
lessor 1 lendlord of the Propeny and then 1o the wums swcured by this Inkirument  Londer of the teceaver shall have acoess 1o the books and
records wsed 1n the operation and Mamtenance uf the Property and shall e hable 10 dccuunt only for those renis actuvally reaeived Lended shali not
te hable 1o Bostuwer, anyone clannimg under o1 through Bortawer of anyone having an inserest in the Propeity by reason of anything done ar iefL
undone by Lender undes 1his patagraph 26

If the rents of the Fropenty are not suMcient to micet the conts, if any, of bing wnirl of ang menaging the Propeny and wllecung the ienis,
any funds eapended hy Lender 1o1 tuch purpmises shall heoome indebiednews of Barroser 10 lender secured by thn Initrument pusuanl tn
Paragisph 8 hereof. Undess Lender and Batrower agice 1n writing w vthes terms of payinent, such amaunits shall be Payable upmin notice from
Lender 1w Boriowee fequeshing paymnent thereof and chall beas imeres) from the date uf dubursement at the rate vlatedun the Nate unless payment
of anterest at such rate would he wrHrary (o applivable law, in which event such amournte shall bear interest a1 the highest rate which nay be

wollected frum Borrower under applicable law

Any entering upon and tabing and matnLainng o contrl of the Proprrty by Lender or the receiver and any applicatior of rents as provided
herein shall not cure or waive sny default hereunder or mvahidate any other nght or remedy of ixnder under anphicable law or provided heresn
This sssgnment of rents of the Praperty shall terminsie a1 vuch ume s this Inirument ceases 1o secure indebtedness hels by Lender

Uniform ('.'m‘(!namn—-Mullilhmily——l/??mFNMA/’FIII.I\I(' Forms (Muodifted THF) (page & of X pager}
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Non-Uniform Covenants,  Borrower and Lender turther covenunt am! e n\ Tollnwsy

17, ACCUHLERATION: REMEDIES, Hpon Berower's breiuch lany covenamt o apeement of Barower i this nstiomeal, snciud g, Bat not
limited 1o, the covenants 1o pay when due any sunis secuncd by this Instraoment, Lender at Lender's option may decluie all of ihe sums sevuied iy
this Instrument t¢ be immediately due and payable without further demand nnd may foreciose this Tnstrument by judicn] proceeding and may in-
voke any other remedies permitied by applicabic Liw or provided herein, Lender shall be entitled ta coliect all costs i expenses incunied 1o puesu.
ing such remedies, including, but not limited 1o, attorney's fees, costs of documentary evidence, abstracts and title reports,

2. WELEASNE. Uponpaymentofall sums secured by this Instrument, Lendee shall releise this Testrument. Borrower shall pay Lender™s reason-
able costs incurred in relensing this Instrument,

39, WAIVER OF HOMESTEAD AND REDEMPTION.  Borrower hereby winives all right of homesteast exemption s the Property. INorrows.
er is a corporation, Borrower hereby waives atll right of redemption on behall’of Barrower and on behalf ol all other persons acquining any interest
or title in the Property subseauent to the date of this Tnstrument, except deceee or judgnient creditors of Borrewer,

30, FUTURE ADYANCES. Upon request of Bocrower, Lender, at Lender's option so long as this Enstrument secures indebiedness held by
Lender, may make Futere Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced
by promissory notes stating that said notes are seeured hereby. Af no tane shall the principal amount ol the indebiedness secared by this tasaument,
not inclpding sums advanced in accordance herewillt to protect the security of 1his sirument, exceed e ongial amount ot the Nete (118

S . ha h AU o0 plus the additional sum of US S L, U= .

3. The Borrawer rooresents nnd agrees thit the procecds of the Note secured by this Mortgage sl be used For the purpose specilicd sn Sechion
G404 {13 {¢) of Chawler 07 of the Hlinois Revised Statutes and that the principal obligation secured herehy constitutes i business loan which conies
within the purview ofsaid paragraph.

32, Ieis consenanted a0 2 grecd that the property mortgaged herein shalt at o thine be made sulyect ta any Trast Deed, Morngage or other lien
rubordinate o the lien obsiasenstroment, [ the ¢ vent that the property mortgaged herein does hevome sabject 1oy such Frust Deed, Margage
or other ben subodinate todwe Sesof this Morigape, Lender may, ot Lender's option, deelare all of the sums sectred by this Instrument o be i
diately due apd payable, and Lenddor may invoke any remuedics perminted by paragiaph 27 of this Instroment

IM WITNESS WHEREOF, Borrower 20y exccented this Tnstrument or has ceused the same 1o by executed by s tepresentatives thereunto July
awthorieed,

o )
[

V4
</’!/..’-" e / P T
Snlvatorp Romano

Horrowe s Saddiess

Naherts Rd.

L Bridaeviowd 1L

Lot 8 et
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STATe OF NLINOIS, FUOTUTPRUI County s

The foregoing instrunent was acknowledged before me L1 T T TP P ERE PSP VTP TS PPIV PRI PSTI

tdate)

taame of mrpornuon)
of the corporation.

My Commission Expires:

Natary Public

INDIVlDIJAl ACKNOWLEDGMENT
f ............... County ss:

a Notary Public 1in and for said county and swate, do hereby certfy that

LiINOIS,

}{ $.0L ,t)("t.(- kﬁ_),(. )J 4
Salval.um xamano..an G'lovanna ROIM3NO
personally known to“meio be the same person{s) whose name(s).. are.... subscribed to the foregomg instrument, .appc.:rcd

hefore me this day in person, and acknowledged that t he y. .lgncd .md delivered the said instrument as _theinr.

. free and
voluntary act, for the uses ang purposes theretn sct

Given under my hand 24d Hfaal scal tlus

al ,day of 3 -u u/}i’;‘tmd’/
My Commusion Expires: :< U o f L/ﬂ [/ // ’(, ....................

Notary Public

[
-
[4
P

INDIVIDURLACIMITED PARTNERSHIP ACKNOWLERGMENT

County ss
The foregoing mstrument wits acknowledged Brorz Me this o i

STATE OF 1L LINOIS,

:dur)
. peneral panner on behalfl of
taame of panncnbip)
Qiy Commission Expares. e e e e e
{P‘ Notary Public
A
'L

CORPORATE LIMITFD PARTNERSHIZ ACKNOWLEDGMENT
‘f;r,gn oF hNos, e . County s

The foregomg wstrument was achnowledged before me this

oM )

¢ name of mu]\nl.nlnml Lsvate )
porauon, general partner on behall of . e

(name of anacabip)
ship
My Commission Expires:

Naotary l T[S

ILLINOIS-—-Multilumily~1/77—FNMA/FHLMC Forms (Modified THF)
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ALJUSTABLE RATE RIDER

PHIS ADJUSTABLE RIDER 1 made this Jth day of January, 1994, and in
incorporated intm and shall be desmed to amend and supplement the Multitamily
Mortgage {(the "Security Instrument®) of the same date given by the undersigned
(the "BORROWER") to secure Rorrower's Adjustable Rate Note {(the "NOTE"} to
LASALLE TALMAN BAMK F.S.B. {(the "LENDER") of the same date and covering the
property deacribed in the Security Instrument and located at:

8111 &. Robarta Rd., Bridgeview, IL

THE MOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, IF THE INTHEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF 'THE INTEREST RATE DECREASES, 'THE DORROWHR'S MONTHLY
PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interast rate and
monthly payment changes are as follows:

w. ... The ynitial rate of Ilrnterest due and pavable hereunder shall be .00
percent pel. annum. The interest note is subject te change, howevar, beginning
on the tsc /day of March 1, 19949, and on that day every twelfth (12ch) month
thereafter Atle "Change Dates*) subject to the limitations set forth herein.
The per anmu fate Of Interest shall be changed on each "Change Datve" to a
vRate Of Intri-est" which eguals the “Current Index Rate® plug 3,00 porcent.
The Current Indd.. Rate shall be the moat recent "Index Rate" available as of
30 days prior to-a Jhange Date. The Index Rate ahall be the weekly average
vield on United Scolea Treasury pecurities adjusted to a constant maturity of
one year, aa made aviilable by the Federal Reacrve Board (il-15). If the Index
kate is no longer available, the holder of the Note will choose a new index
which is based upon corparable information. Written notice of the noto
holder's choice of a new iadex shall be sent to the undevsigned.

changes to the per annam rfate of interest, as deacribed above, ohall T
subjrct to the following liwmitations: a) The interest rate nhall never be
chan~z.l by more than 2.00% trom/the interest rate which was in effect
immadiately during the term ot-viw loan shall never be greater than 12.74%% or
lowar Ehan 7.75% per annum. Late <harges and default charges an apoecified
balow, however, are payable in addltion vo the por anpum rato limitationsg set
Forth in this paragraph and nothing ceatained herein shall boe deomed to limit
tha imposition of guch late charges ¢nd/or dafault charqan.

The initial monthly installment paymieuts of principal and interest shall
be in an amount nesceasary Lo amortise the oviginal indebtnend, togethar with
intarast at the ipitial rata, over a twenty-Zive yeaar poerioed (the
Amortization Period). Monthlky instaliments Of/ principal and intorest, howaver,
shall be changed, effective with the inotallawar due in Lha month  immodiatoly
subnaquent to the Changs Date, to an amount necesadry to amortize the
principal balance outatanding on such Chango Sato, tcgothor with interest
thareon at the new per annum rate of intoreat oveyl tlhe number of yearas
ramaining in the Amortization Period. Intaraest on thisd loan dhall be payable
monthly in arrearvs, oxcopt that per diem intorant Lrown tho date if
digbursement te the and of =he calendar month in whidhvdisbursement occurs
shall be payable in advanca.

IN WLITNRSS NHERI-:OF: Norrowar has oxacutod thig Ridor,
“.’ Py el
pr o ) N
HORROWERS ; 4. #2070 (A B BORROWERS ¢ 7 '-/,,._.'-.'.,;3?!.'.: SATOR '../’.i.‘.’ :

Falvatore Romano G /u'w\'mm POMETO
rd

.
-

BORROWKKRYS ADDRIGH:
11l &, Roberts Rd.
Bridgoviaw, IL
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