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. MORTGAGE o A

THlSho.-.GAGE “Socurs lnsmmwm") is glven on T T TSUTI
19,88 The ,‘D,.nagm(,s HchaeL L, wAteX anD, DoNRRPEYARKeER, iie WisE
(*‘Barrower"). This Security Instrument is givun 10 o

Piaesud e nidsdnnigirasnn

BELL FEGERAL BAVINP Y] LOAN Assocmnow e ., which is msl.mmd ,md c,d.,,;,{g; -

under the laws of ... 1TL: liEHI Y O N S A i
79 West Monroe Stroat - GhlcaAn, 60803 ("*Lender™),

. Borrawer owes Lcnde, the pm wal sum ;;'f' Two HUNDRED TWENTY FolR THOU GiNG AR 5074 00
TP il D0liArS (S, S ?-24;.!200 0q,. .). This debt is evidenced by Borrower's note
datcd the same dm as 1hls Sccunly nsirament ("Nntc"). which pmv!dm for mowthly puyments, with the full debt, if not
paid cariicr, due and paysble on......... 03000084, oo This Security Instrument
sccures (o Lender! (a) the rcpaymem of lhc ‘n". ovidenced by the Note, with mlcrcsl, and nll renewuls, extensions and
modifications of the Note; (b) the payment of all attiez sums, with interest, advanced under paragruph 7 1o protect the security
of this Security. Instrument; and (c) the performance i Torrower’s covenants and agrccmcnts under this Security Instrument
and the Note. For ‘this purpo.w Bormwcr docs hcr»by inortgaee; grant and convey 1o Lender the following described prop-

crty located i .ot 400 L S vrsloene R IO PR e woe County, [llinofs:

LoT 28 {3 FUX HILLB dNIT DNE—A. FEING A BUBUTVIBION DF PAHT 0F THE QGHTH /2 0F
;fTHE NORTHHEABT 1/4 OF - BEBTIUN 34 AND PART 08 7“E BOUTHWEBT 1/4 9F THE NOATHWEST
fi1/4 oF EEGTION 3B, TDKNBHIP 97 NBRTHr RANGE 11, TAST-OF THE THIAD PRINCIPAL
: ,,HEHID!AN. ACCOHOING TB THE PLAT THEREOF- HEGURDEO JUNE 4; ﬂﬂB? AS DUBUHENT

;B?SDE?SE. IN CGOK BOUNTY- ILLINOIS. : -

PEHHANEHT Tﬂx I D. NHHBEH 22*34*238-027 ﬂﬂUU
..wlm:h has: the- address of A.,.“.?zﬁ'?ﬁ....!‘.l"!f.!_-.

. | TGGETHER Wl‘m ml lhe 1mprovemcms now qr hereafter crcclcd on 1h= property, a.nd all easements, appurtcnanccs,
- and fixures now or hereafter s part of the propcrty All Teplacements and additions shall also be covered by this Security
instrumient. All of the’ fnmgomg is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the eswate hereby conveyed and has the right to mortgagc. '

grimt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wxn ‘defend general]y the title 1 the Property ngainst afl claims and demands, Sﬂbjt‘(.[ to any encumbranca; of record.

THIS SECURITY lNSTRUMENT corbines uniform covenants for national use and non-uriform covcnams wuh hmlwd
, vananons by Junsdxcuon 10 consututc a8 ume’orm ,ecunty instrument covcrmg rea! propmy

_nwnoss-smmuy.;m mmmuuummm mmumr o Fom M WA (uoge 1 of 8 pages)
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e m‘hﬁ"?’ this 3&“':‘1.?‘_ Jﬂsﬁmnl- ~If one or more riders are execuled by Borrqwef und recorded together
with this Security Instrument; thé covenants and agreements of euch such rider shall be incorporated into and shall amend
and supplement the cuvenants and agreemonts of this Security Instrument s f the rider(s) were & part of ths Security lasicument,

[Cheik upplieable bonfes)) ~ | -
) Adjustable Rute Rider - [0 condominium Rider [7] 1~4 Fumily Rider
[ Graduaed Payment Rider ~ [] Planned Unit Development Rider (] Biweekly Payment Rider
[:]'- Batloon Rider < C [] Rate Improvemen Rider O] Secand Home Rider
(%] Other(s) (s'ppcifyl | 8 YEAR FIXED RATE S0 7EAR AMORTIZED LOAN NORTOAGE RIDEA

BY SIGNING 3ELOW; Borrower accepts and agreea to the terms ond covenants contained in this Security Instrument
ond in’ any rideris) executed by Borrower and recerded with It. :

Witnesses: S . \h) J {'/k
N 4 Nl o
n Aretieer SN {Seat)

.................... AAAAA AL LS S LR R T N R N R S

""""""""" T RN L WAGER ~Borrower

-

~Borrowes

~ |8picw Soriw Thix Line Far Acksawlsdgment]

=3
&
™M
]
i
<

S .
L™ U

o }ss

COUNTY OF .. $O8 i,

L. S i, @ Natary Public in and for said county and state, do hereizy certify that.
POHAEL, br, MACEK AND, DORNA L. MATEK, IS NIFE v ooy personally appeared -
ontents of the foregoing

[ree-and voluntary act

LY

 before me and is (nre) known or proved to me to be the person(s) who, being informed of the ¢
instrument, have exectited saine, ‘and acknowledged said instrument 10 be. . {ﬁt&hm'ﬁii o
: : . %y R, Titetr

and deed and that - IR executed said instrument for the purposes and uses therein set forth,
. ‘ fhe, she, they) - ‘ . — ‘ .

Witness .my hand and- ofticial seat this. ..o L day or ]

PRRAL S A AP ARG |
. JAMES L. EBERSOHL - )' 2 e L
Notary Publle, State of lilinois G L : (SEAL)

Epires: "OFFICIAL SEAL",
My G‘imrﬁ!;aicngplm o‘.“‘ 2 '2994‘ Notary Public

R R N Ay

11,
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~ person) 1{vitho’u’t Lender's prior \iqrificn-qoﬁsent. Lender may, at its'u;ition, raquim' imfmcdi'nté payment in full of all sums
- secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law.as of the dute of this Security. Instrument. ' : ‘ '

If Lender excecises this aptlon, Lendes shal} give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums; secured -
by this Security Instrument; If Borrower fails to pay these sums prior {o the expiratian of this period, Lender may invoke
any remedies permiteed by this Security insirument without further notice or demand on Borrower, S
_ 18. Borrower's Right to Reiustate. - If Borrower meets certuin conditions, Bosrower shali have the right to have
enforcement of this Security Instrument.discontinued at any time prior to the carlier of; (a) 5 duys (or such other period
ns applicabie luw may specify for reinstatement) before sale of the Property. puraiant to any pawer of sale contained In this-
Securlty Instriment; or (b) entey of u judgment enforcing this Security Ingtrument. Those conditions are-that Borrower:
{w) puys Lender nli sums which thén would be due undor this Securlty Instrsment wird the Note s if no accelerstlon had
oceurred; (b) cures ony defuult of any other covenants or agreements; (c) pays ull expenses insurred in enforcing this Security
Instrument, includirg, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay
the sums secured by &l Security. Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obiigations srcured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apriy 0 the case of acceleration under parugraph 17, B _ .

~19. Sale of Note; Cha;'gr of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one’os mare times without: prior notice to Borrower. A sale muy result in a change in the entity
(known as the **Loan Servicer'”) thal cslizcts monthly payments due under the Note and this Secunity Instrument. There
also may be one or more changes of the Lorn Servicer unrclated to o sale of the Note, If there is & change of the Loan
Servicer, Borrower will be given written nitice of the chinge in accordance with paragraph 14 above and applicable law.
The notice will state the name and.address of the new Loan Servicer and the address to which payments should be mede.
The notice will ulso contain any other informatior required by applicable low. :

20, Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse
of any Huzardous Substances on cr in the Property. Borrovcr shall not do, nor allow anyone else 10 do, anything affecting
the Praperty that is in violation of any Euvironmental La'v, Tae preceding two sentences shall not apply to the presence,
use, or storage on the Propeity of small quantities of Hazardeas Substances that are generally recognized to be appropriate
to noymal residential uses.and to matntenance of the Property.

Borrower shall prompily give Lender written netice of any investigation, claim, demand, lawsuit or other action by
any ‘governmental or regulatory agency or private party lnvolviap the Property and any Huzardous Substznce or
Environmental Law of which Borrower has actual knowledge. I Borrewer learns, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Subtance uffecting the Property is necessary,
Rorrower shall promptly take all necessary remedial actions in accordance with cnvirommental Law.

As used in this paragraph 20, **Hozardous Substances'* are those substances dxfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other Rammabl< or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formatdehyde -and radioactive materiels. As
used in this paragraph 20, **Environmental Law" means federal Iows and Jaws of the jurisdictivn where the Property is located
that reiate 1o health, safety or environmeutal protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender firther cavenant wind sgree as foilows:

21, - Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ZoV.owing Borrower’s
beeach of any covenant or agreement in this Security Instrument (but not prior to ucceleration nider varagraph 17
unless applicable law provides otherwise). The notice shali specify: (a) the defauit; (b) the action requiied to cure the
default; (c} a date, not-less thaq 3¢ days from the dale the notice Is given to Borrower, by which the gefoult must
be cured; and (d) that fullure te cure the default on ox before the date specified in the notice may result in neceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding nd sale of the Property. The nofice
shall further inform Borrower of the right 1o relnstate after acceleration and the right to assert In the foreclogure pro-
ceeding the non-existence of a defauit or any other defense of Borrower io acceleration and foreclosure. if the default
Is not cured on or before the date specified in the notice, Lender at its option may require immedlate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by Judicial proceeding, Lender shall be entitied to collect all expenses Incurred in parsulng the remedies provided in
this paragraph 21, including, but not limited to, reasonnbie attorneys’ fees and costs of title evidence. o

.22, Release, ‘Upan paywment of al! sums secured by this Security Instrument, Lender shall. release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. o
- 23, Waiver of Homestead. - Barrower waives alf. right of homestead exemption in the Property.

. Fommd0M MG (mage S of 6 pages)
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THIS MORTCGAGE RIDER is mwde this W..§.E,Q.~.N.M.“ day of .. FEBRUARY TR [ X ISR T T
incorporated into nud whall-be deambilto-amind-aad sapplemenia m‘Mm‘!gngn, Dead of Trust or Seemily Dhiadd (118 *Sacarity
Instrument™) of the same date given by the undomigned (the “Borrower™) to securd: Borrower’s Fivee Year Fixed Hote Thirvty
Yeer Amortized Loan Note (the “Note™ to BELL FEDERAL SAVINGS AND LOAN A‘J‘SO(-'MI’H}N (!hc- "l.a:ndvr ) uf ”‘N'

sume. it and cove-nn;, Aho property-desoribed in the Secuvity! !nalmmam wnd locuted als :

- IHOPENTY ADDRENS)

THE NOTE CON’I‘AINS PKOVISIONS ALLOWING F(}R CHANGES IN THE
IN" SREST RATE AND THE MONTHLY' PAYMEN’!‘.

Additional (..twmumtu. In additivh.to the covensuls and ugn'unu-nlh madu in the ‘wi-unu l[iﬁiruml t, Berrower and
.c-mier further woverut wid sgrn follows: .

A. INTEREST HATF AND WONTHLY PAYMENT CHANGES ‘
The Note provuieu for an iniral mt"rt.ai riute o! _B.878  an The Note provides for chasiges in the interest rate und
the monthly puyments, as folige

4. INTEREST RATE AND MON'E ﬂL* PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay-muiy change op.the first day of » and on that L
day every sixtieth month theteafter. Fath late on which my interest rate could change is called a *Change Date”

_(B) The Index

MARCH 19

“ Heginning with the {irst Change Date, my interest rie witl be based on an Index. The most recont Index figure
o avauiluble us of the date 45 days belore cach Chanpe Dote is eatled the “Current Index.” The “Index” ju the munl-lly 4]
< -average yield on sctively traded issues of United States Treasury securities adjusted o a constant maturity of f'w: -‘7:
years as made available hy'the Federal Reserve. S ."U'l N -
If the [ndex is no fenger avmluhh,. the Note Holder willhuose a niew index which is based upon comparable AN
‘ information. The Note Halder will give me notice of this olioice S Wl
(C) Caleulation of Changes 23

Before each Change Date, the Note Holder will caleulate iy new iniorest rate by adding ™o
percentage points (_B.O8_ ) to the Current Index. The Note Hdlder will then raund the result of this addition
to the nearest one-eighth ol one percentage point (0. 125%). "This rounders smonnt will be my new interest rate until

the next Change Date,

1B.500

The interest rate on this loan will never exceed —— wrcent per aniur,
I

The Note Holder will then determine the: amount of the monthly payment that wo aldgie sufficient to repay the unpmd
principal that T am expected to owe at the Change Dite in full on the maturit date at iy siew interest rule in
© substantially equal puyments.
(D) Effective Pate of Chnnges
My new interest rate will become effective on each Change Date, Twill pay the amount of ey vew monthly payment
begmnmg on the (irst monthly paymens date after the Clmn;,t‘ Date until the mmount of my montady payiment changes’
ugain, '
{E) Notice of Changes
The Note Holder will deliver er mail to me a notice of any che anges in my interest rate and the amount of my monlhly

payment before the effective dote of any change. The notice will include information requirec by tas to be given me
und also the title and 1elaphone ntber of 4 person who witl answer any question 1 may have regarding the nolice.

B. ADD!TIONAL NON-UNIFORM COVENANTS. Iv addition to the covenants and sgreements mnde in the Security

Instrument, Borrower and: Leénder further covennnt aiwd agree as follows:

24. ADDITIONAL INSURANLE Inthe event that any, vitherorall of the undemsigned Borrowers c,lmll elect to securs
life or dissbility insurance, or both, or insurance of similar nature, in an umount, form and company acceptable to
the Lender as ndditional security !'ur the indeltedness hereby secured, the Borrawers ngree Lo pay or provide for the
payment of all premiums on such insurance policies; and further agres 1that the Lender mity advance npy preminms
due and payablc on such usurance policies, and add the amount so ndvanced in puyment of premiums s additional
debl secured herehy, with interest at the Note rate,

25. RELEASE FEE. Nulwnhstnndmg Covenant 21 of the beulrln Instrument to the zontrary, this Scearity Instrument
shall be released upon payment to the Lender of the indebtedness secured hereby, pursunnt to the terms hereof and
the puyiont of its regaonable wwlease fee. . ’

FIVE YEAR FIXED RATE Mbﬁ'_rcms.mDE_R--“FWE YEAR TREASURY RATE—5/86 : - (BFS&L)
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26. ASSUMPTION POLICY. Notwithstane lovenint 17 ol the Secoeity Tnstranient, the Peodder shall allow
assumplion by i1 prospective parehises of the proprerty seeoring this lesn provided that: Q1 The tenms of the Noge il
the Securily Instrament are not otherwise ig defuntt, (20 Fhe Dender shall lavee the eight o appaos e ordisapprove the
creditworthiness of any assuming party or parties and to deny assumption an the hasis of Lk of qualifications of e
assuming party or parties uncder the Lenders loan underwriting stundards, (33 In any and aft events any Lender shall
have the right to charge an assumption fee of the greater of $400.000r _GNE_ percent e 3.080% bof the then
outstanding principal balance of this loan, said assumption fee 1o be charged 1o the extent altawed by unpreempted
applicable sine law,

27, STAFF ATTORNEYS FEE. The tenm “attormneys” fees” shall inchude reasonable fees charged by the Lender Tor
the services ol atforneys on e staff,

BY SIGNING BELOW, Borrower accepls and ggrees to the terms and covennnts contained in this Mortpage Rider

qxﬂéw J ,/( ok [Seal]

!5ONNA L. MADEX OOV -

-

“12222_’./,4&?%'” i e (Sl

/HICHAEL L./NAbEK( BORIEGW PR




