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MORTGAGE

THIS MORTGA/GE ("Secunty Instrument”) is given on
The montgagor is SYLNTA MOORE, A WIDOW NOT SGINCE REMARRIED

FEBRUARY IRD , 1994

("Borrower™). This Sceurity Instrument is given

AMARLS MORTGAGE COMPANY .

which is organized and existing under the laws of ILLINCIS , &t whose address is
2147 W. 95TH STREET, CHICAZG, 1L 60643

("Lender”). Borrower owes Lender the principal sum of

FORTY TWD THOUSAND AND NO/100
Daollars (US. S 472,000.00 ). This deve s evidenced by Borrower's note dated the same date as this Sccurity
Instrument {"Notc"), which provides for monthly paymeats, with the full debt, if not paigd carlier, duc and payable on
MARCH 15T, 2G24 . This Sccurity Insitiment secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and moditystiony of the Note: (b) the payment of all other sums, with
interest, udvanced snder paragraph 7 10 protect the security of thisSezarity Instrument; and (c) the performance of Barrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage,

grant and convey to Lender the lollowing described property focated in
COUK County, Nlinois:

LOT 97 IN THE SUBDI(VISION OF BLOCK 5, IN FIRST ADDITIOQW TC KENSINGTON
IN SECTIONS 22 AND 27, TOWNSHIP 37 NQETH, RANGEK 14, EAST QY THE THIRD
PRINCIPAL MERIDIAN, 1N COO COUNTY, TLLINQLI,

PIN #: 25-22-321-016 VOL. 29|

which has the address of 133 EAST 118TH PLACE » CHICAGO '
ISircet] [Cay]
IMinois 60628 ("Property Address™);
[#1p Code}

ILLINOIS -- Single Family -- Fanniz Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/ (puge | af 6 pages)
Grant Lakas Buaioens forms, Inc IR

IFTEM 1878L1 (B10Y)
To Order Call: 1-800-530-9303 [ ] FAX 8i8-709-1118

MFILY141-04/93
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for the perinds that Lender requires. The insunanee cagrier providing the insurance shall be thesen by Borrower subject 10
Lender's approval which shall not be unrcasonably withheld. Il Borrower (fails to maintain coverage described above,
Lender may, at Lender’s opion, obtin coverage to protect Lender’s rights in the Property in accordance with parggraph 7.

All insurance policics and rencwals shall be acceptable to Lender sind shall include a standard morigage clanse. Lender
shall have the right to hold the policies amd renewals, §f Lender requires, Borrower shall promptly give (o Lender all receipis
of paid premioms and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurence carrier amd
Lender. Lender may muke proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree o writing, insurance proveeds shall be appliced to restoration or repair of
the Propenty damaged, 1f the restorabon or repair is ceonomically feasible and Lender's securily iy not lessened, IT the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied 10 the sumy secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. [F
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
 offered s setle a claim, then Lender may colleey e insurance proceeds. Lender may use the procecds 10 reprir of restore

the Property or s pay sums sceured by this Sceurity Instrement, whether or not then duc. The 30-day period will hegin
when the notice 15 ziven.

Unless Lender zud Borrower otherwise agree in writing, 2ny application of proceeds o principal shall not extend or
postponie the due deie of the monthly paymenis referred w0 in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Tooerty is acquired by Lender, Borrower's right o any insurance policics and procecds resulting
from damage to the Projen; prior 1o the scqusition shalk pass to Lender to the extent of the suins secured by this Security
Instrument immediately prio’ w the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leusehodds. Rorrower shall ocCapy.-cstablish, and use the Propenty as Borrower's principal residence within sixty days
phter the excoution of this Secunity Instezment and shall continue 1o occupy the Property as Borrower’s principal residence
for at lcast one year after the date of ‘oclijuincy, unless Lender otherwise agrees in wrting, which consent shall not he
unreasonably withheld, or unless extenuating cizcumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impait the Property, ailov? the Property W deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfehure action or procecaing, whether civil or criminal, is begun thal in Lender’s good faith judgmem
could result in forfeiture of the Property or otheryase maierinlly impair the lien created by this Security Instrument or
Lender security interest. Borrower miy cure such a doszaltand reinstate, g8 provided i paragraph 18, by causing the iction
or proceeding W be dismissed with a ruling that, i Lerder's good faith determination, precludes forfeiture of the
Borrower’s inicrest in the Property or other matcrial impairnent of the lien created by this Security Instrumen! or Lender’s
sceurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially False or
inaccurate information or staiements 10 Lender (or failed to proveic Lender with any material information) in connection
wiih the lpan evidenced by the Note, including, but not fimited 10, represcnlations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaséoond, Borrower shall comply with ail the provisions
of the lease. I Borrower acgaires fee title 10 the Property, the leasehoid and the fee utle shall not merge uniess Lender
ngrees t the merger in writing,

‘ 7. Protection of Lender's Rights in the Property. If Borrower fails o pesiorm the covenants and agreements
contained in this Sccurity Ensirument, or there is a legal proceeding that may sigrnicantly affect Lender's rights in the
Property (such as a procceding in bankrupicy, probate, for comdemnation or forfenure Grio enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Projicrty and Lender's righis in the
Property. Lender's actions may include paying any sums secured by a lien which has priovity over this Security Instrument,
appeanng in court, paying reasonable attorneys’ fees ard enlering on the Property 1o make ropairs. Although Lender may
take oction under this paragraph 7, Lender does not have © do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Burrawsr sccured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shaal bear interest [rom
the daie of dishurscment at the Note rate and shall be payable, with imterest, upon notice from Leader to Borrower
requesling paymenl.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premicms regquired (0 obtain coverige substantially equivalent ko the mortgage insurnnce previously in effect, ot a cost
subsuntatly equivalent to the cost 1o Borrower of the monigage insurance previously in effeet, from an alternale mortgage
insurer approved by Lender, If substantially equivalent morlgage insurance coverage is nol available, Borrower shall pay o
Lender cach month o sum cqual o onc-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effcel. Lender will accept, use and retain these payments as o loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availuble and is obtained. Borrower shall pay the premiums required 10 mairtain mortgage insuranee in
effect, or w provide o loss reserve, untl the requirement for mongage insurance end: in accordance with any written
agreement berween Borrower and Lender or applicable law,

9. Ingpection,  Lender or its agent may make reasonable entrics vpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or cunsequential, in conncction with
ITEM 187613 (9103} Form 3014 9/90 (page 3 of 6 pages)
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v i p
applicable faw may specily for reinstatemiont) before sale of the "mpcny pursiant 10 any fx)wc; of sale contined in fhis
Scourity [nstrument; or (h) entey of & judgment enforcing this Security Instrument, Those conditions are that Borrawer: (i)
pays Lender all sums which then would be due under this Security Instrumens and the Note as if no acceleration had
occurred: (b) curcs any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Sccurity Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire fo assure that the lier of this Security Instrument, Lender's rights in the Property and Borrower's
obligition W pay the sums secured by s Secunity Instrument shall continue unchanged. Upon seinstatement by Botrawer,
s Sceurity Instrument and the obhigatons securell hereby shal remain fully effecuve as if no acceleration had occirred,
However, this right o reinstate shall aon apply in the case of aceeleration under piragraph 17

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may e sold otic or more times without prior notice 10 Borrower, A sale may result in o change in the entity
{known as the "Loan Servicer”) thak collects monthly payments due under the Note and this Security [nstrument. There also
may be onc of more changes of the Loan Servicer unrelaicd to & sale of the Note, If there is a change of the Lenn Servicer,

’

Borrawer will be given writicn notice of he change in accordunce with paragraph 14 sbove and applicable law. The nutice

will stale the nasee and address of the new Loan Servicer and the address o which payments shouk! be made. The notice
will also comasany other isformntion reqeared by apphcabie law.,

20. Hazardeus Sabstunces.  Horrower shill oot cause or peemit the presence, use, disposal, storage, or release ol any
Hazardous Substances sn or in the Property. Borrower shall aot do, nor allow anyane ¢lse 1o do, anything affecting the
Property that is in violzaoy of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ¢ small quantities of Hazardous Substances that are gencrally recognized to be appropriate (0
normal residential uses and o smtenance of the Property.,

Borrower shall promptly give/dender writlen notice of any investigauon, claim, demand, lawsuit or other action by uny
governmental or regulalory agency or private party involving the Property and any Huzaedous Substance or Environmental
Law of which Borrower has actual krovdedge, 1f Borrower learns, or is notificd by any governmental or tegulatory
authority, that any removal or other remadbiation of any Hazardous Substance affecting the Property is necessary. Borrower
shall prompuly take all nccessary remedial acuont in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Szbstances” arc those substances defined as toxic or hazardous substices by
Environmental Law and the Tollowing substances,ausoling, kerasene, other TMammable or oxic petrodenm products, toxic
pesticides and herbicides, volanle solvents, mateials zontaining ashestos or formaldehyde, and radioactive materials. As
usedd in this paragraph 20, "Environmental Law” mcins federal liws and laws of the jurisdiction where the Propenty is

focated that refate to health, salety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lendes-furiher covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give notice t2 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruineit.{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: i} the default; (b) the action required to cure the
defuult; (c) a date, not less than 30 days from the date the notice i given tno Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on ar before the date-specified in the notice may result in acceleration

“of the sums secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Properly. The

notice shall further inform Borrower of the right to reinstule after acve’eration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled toicoliect ail expenses incurred in
purswing the remedies provided in this paragraph 21, including, but not limited to, reasnaable attorneys’ fees and
cosis uf title evidence.

22, Relense. Upon payaient of all sums secured by this Sceurity Instrument, Lenader shaid cicase this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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