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17, Traaster of the Mth@thF!ll ‘l't‘.'lIA‘h\'i‘l@@lRllll ol the Propedy or any mtecest
s sl on tmsterond o aTenetend Tterest in Bosawer 1w aghd ol b ereed el Bonrower ROE st peeaon watiom
Eenwder™ powie swiitten coment, Londer miy, al it OPRON, rgqume edale st el od gl me sacmed By e

SSeenrity Lstroment, However, s option shalt not be exervised by Lmder b exervase s profbited by fedenal b s of e dute
ol this Sveunty Instrument,
I¥ Lendor exercises this option, Leador shall give Borrower notice of acealeration. The natice shull provide w penod of ol
less than 30 duys from the date tha notice &5 dehvened or mmiled Willin which Bosower wnst iy att suims secured Iy this
Secunty nsteunent. A0 Borzower huits ta pay these sums pror o the exprration of this penod, Lender ry VoKe any emedies
permtted by ths Secunty Instiument without farther notice os demugd on Bogises.
. Horrower’s Right o Reinstate. ! Borrower meets cartuin: comditums, Bovrower shall have the g 1o have
entoreenicgg ob s Seeunty Insteament discontied al any e pror 1w the einrlier o () 5 duys (o8 suc other perod
npplicablo biw iy specity for smstaloment) betore sile of tha Propesty pursiant 1o any power of sale contaned in thes
Secunty lnstrument; or () enbry oF w judgment enforeing ths Sectnaty lnstrument. Those vonditions e that Borrower: (i JHLY
Eender all sums whieh then would e due under this Security lustiwment s the Note as o no aceeleration bl acctnted; ()
ciitesany defant ob any othier covepaats or ngreements; (v} pisys abt expemses mcmred meenloene s Seennty Ttiugient,
tcluching. hat not lumted to, reasonable allomeys' lees; and (D tukes such wction as Lender may 1eas mahly tegane to assipe
“that the len st this § rawty [nstewment, Leader's vights w the Propenty and Borrower's obligation to pry dhe suims secieed by
s Secwrity Instrsent shall conbiraie unchunged. Upon reinstatement by Borrower,  this Sectnity  Instroment and e
ubbgations secured hefeby shall remin fally effective as i no weeeloration i avertrred However, this nght o emstate shal
nebupnly b the cnse o sesteration under paragruph 17,
19 Sule of Noie; Clagge ol Loain Seevieer, The Note or o partial terest iy the Note {lopether witl this Seaunity
Istrument) mmay be sold one ol moge times withon Priornotee te lorower, A sale iy esalt m i change i the enbity (hiown
s the “Lown Servicer™) that collects monthly payments duo under the Note and this Secunty Instruent, There il may be one
o more changes ot the Lown Seevicer virelased 1o sale of the Note, | there s a chunge of the Loan Servicer, Botiower will be
e witen notive ab the change in aceedlancsaith patinttaph B8 abave andapphicabile Lss. The notee will state the name ol
address of the new Lonn Servicer and e wdCdvess 1o which paveente shonld e made, The notiee wall o contan ans other
aternition regquiied by applicable L,
Zh Huardons Substunces, Borower shall ot esie of Perimt the presence, ww, disposal, stnpe, o eleise of i
zandous Substunces on o the Propeaty, Bososerr shidl not do, nor sllow anyore ol 30 o, anvlang atlectimy (e
Property that 15 m violation of poy Envicenmental L, Bie precedimy twe sentences shall not upply to the Pesenee, s, o
storage on the Property o samall quant ties of Hazandous Substanees that sre gerenlly revagnized 1o e approprate o norml
Festdential ises and to maintenanee of the Fropenty, w
Boaroser shidl promptly give Femter witten notice of any svestgmtion, o, demand, Lt or other action by any W
vovermnental or iegulsory sgency on privite paty wsolving the Propesdy amd iy Hazmdous Substinee o Ensyrommental | P
of which Horrower hus wetial Knvsledpe, 1 Borower e, or 1 notidied by any govertnental ac regulatory wuthongy, that
iy reinoval o atier renediition ot any Hasrdous Substanee altecting the Properivis necessiny, Hottoswer shall oy tihe
Al pecessany remedial actions in accordinee with Environmental | aw. @
A tived wm this patsgph 20, "Hazupdous Substances” ase those suabslimces webiied as toue ar hazandous substances by
Favresinental Law amd the tollowing substineest gasoline, kerosene, other Hammattie i tonie petrotesnn producta, o
presticnlercamd herthiwides, volatde solvents, saterals vontmimg asbestos or Jormddelyde, ansd mdoctive materials, As wand
thas parmgiaets 00" Lavicoameatal Law™ means federal Taws aml liws of the nesdistion whede stie Propeity i bocated that
relate tohealth, sabety or eavironmental protection,
NON-UNIFORNM COVENANTS, Horsower aied Leader uither covenant and it s ollow e
21 Aceelerition; Ressedin, Lender shinll Kive ntice to Borrower prior to sieeelerntion Tollowwg Borvaswer's brogel
of amy eovenant or agreement in this Seeurity Instewent (bt nat prine (o neeelerintion: under punigraph 17 inles
npplicable lnw provides othersise), “The nitice shall sprevily: (0 the defanl s (0) e action vequived o eure e defandt;
(o) ey not less thun M0 duys From the date the notice i {iven o Hoveower. by swhieh the defadt st be curvil; wnd
(b that Eriture to cure the delualt on ar hefore the date speeilied in the aative oy resalt in aveelerition of the s
secured by this Seeuvity Tmtrimment, foreclosure by judicinl procecding and sule ol the Property, The mtice shal further
mforar Borrower of the vight o reinstate alter aceeleration wnd the eight o wssert in the frvclosiire proveeding the
wt-existence of adefault or uny other defense of Boreswer (o neeeleration e Foreehosure, 10 the defult is not vueed on
ur befire the date specitied in the natice,  Lender, ot s npthrd, mny vequive immedinte payiment in full of aib s
seeured by this Security Tstroment withoul further demand nnd iy forecdose this Necurity Tistrament by judicial
provecdimg. Lendee shall be eatitled e colteet wil expeses incurved in pursuing the remedies prosided in this parigraph
A including, hut aot limited to, resonhle wllerneys” Soes and costs af 6ithe exidenee,

23 Relense, Upon payment of all sims secuqwd by this Secunty Tostrament, Eendes shadl elease s Secinty Instrament
wathisut chage o Bortower, Bogrower shal] pay wny revorlition cosp.,

3 Wiver e T : witeat] oxe TR DK 1003
1 Waiver of Homuestend, Bonower wiives all Hht o homestead exemption i the | Tupuety, Form 1.}” e
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THIS ADJUSTABLE RATE RIDER (s mada this A'TH day ot IFERRUARY L 9 andx
incorporafad into and shall bo daamad to amand and supplamaeont the Martigage, Dand of Trust or Security Dead (the
*Socurity Instrumant”) of the simna dato given by thoe undarsigned (the "Barrowor”) to sacuro Norrowar's Adjustable Ratn
Note (the "Noto”) to
AVONDALL FEDERAL SAVINGS BANK
itho "Landor’) of the sama data and covoring the proparty dascribad in the Socurity Instramaernt and locatad at

83160 WOLF ROAD, WILLOW SPRINGS, ILLINOILIS 60480

{PEcper by Nikiroay )

THE NOTE CONTAINS PROVISIONS ALLOWING FOIR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOHROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanoents and agreaments made in the Sacurity nstrumant, Borrower and
Landar furthnr ao anant and agrye as tallows:

A. INTEREST RAGE AND MONTHLY PAYMENT CHANGES
Tha Note provides 1¢r an initinl intaroet rate of 4,.5000 %, Tho Noto providos ter changes in tha intarest rate and
tho monthly paymants, »5 Hillows:

4. INTEREST RATE ANDISONTHLY PAYMENT CHANGES

{A) Change Dates _
Tho intorast rata | will pay may chzage on tho first day of MARCH 1 L1995 and on that day
ovary 12th month thoreaftor. Each dato Oy which my intarast rato could change is called a “Chango Datn.”

(B} The index

Baginning with the first Changoe Date, miy Liorost rata will bo based on an Indax. Thno “Index” is ths waakly avarago
yiolid on Unitad States Vreasury sacuritins adjas’e vo a constant maturity of 1 year, as made avallabln by the Fadaral o
Rasnrve Board. The most rasant indeic figure amvaibublio as ot tha datn 45 days bafora aach Change Data Is calind the )
"Curroant Indax.”

It the index is no longar avallabile, tho Nola Holdar Wil choose a new indax which is based upon comparable ‘Eg
infermation. Tho Nota Halder will give me notice ot this ehoian, 2
&
{C) Calculation of Changes
Botore each Changn Data, the Notse Holdar will calecutate my nev’ iriiarast rote by adding TWO AND
THREE FOURTHS porcantaga points [ 2. 75060 %) to thn Currant Index. Tho Nota Holdaer will then

round the result ot this addition to the noarnst ane--oighth of onn palgaatage point (0. 125%). Subjact to the Hmity stated
in Section 4iDi balow, this roundad amount will bo my new Intarest rateantll tha naxt Changn Datn.

The Note Holdar will than doterminn thoe amount ot tha monthly paymart thit would bo sulticiant to ropay the unpaid
principal that | am expactod to owe at the Change Date in Full on the maturity-dala at my naw intarast rato in substantially
aqual paymants. Tha rasult aof this ealculation will be the now amount of my mon/ily paymant.

D) Limits on tnterest Rate Changes
Thio intarast rata | 2 raquirad tc pay ot tha Hrat Changs Dato wivl not bo graater than GLHOOU % or dnss than
2.7500 % Thoroattor, iny intarast rats will never ba ineraasod oidocreasad un any singte Chango
Data hy more than two parcontage paints (2,0%) from the rate ol Intarast | have bean payiag for tha pracading twalvn
months. My intarost rate will nevar b groater than 9,.5000 %

(E) Effactive Date of Changus
My now intarest rate will become affactive on aach Changa Date. | will pay the amount of my nac Saunthly paymant
huaginning on the tiest maonthly paymont date after tha Change Data until tho amount ot my monthly paymaeet changas again.

iF} Nolce of Changes

The Note Holder will dallvet or mall to moa a notico of any changas in my interast rata and the amount of my muonthly
paymant bators tha attastive dite o! any changn. Tho notics will incltude information raquirad by law to be glivan moe and
also the titie and telnphona numter of a parson who will answar any quoastion i may havn regarding tha natien,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Sacutity Instrument is amandod to read as tollows:

TRANSFER OF THE PROPEATY Of A BENEFICIAL INTEREST IN BORHOWER. It all or any part of tha Proparty or any
intornst I it is sold ur transferrad (or if o bonaficial Intorast in Borrower Ie sold or transtorrad and Borrawnr i nal a
natural parsan withaut Lendar's prior wrlttan consont, Loandar may, at its option, require invmndiate paymnant in full of all
sums socurad by this Sacurity Instrumant. Howavar, this oplion shall not boe axorcisnd by Londar I oxarcisn is probibited
by baddaral faw an of the date of this Seourity Instrumient. Lender also shal)l not sxarcian $his option il {a) Bolrowaor cansny
to be subivitted to Lendar infarmation raquivad by Landar to avalusto tho intondod transtoran as if & new loan wara boing
made 1o tho transtaraoe; and () Lander toasonshly dotarmines that Lander's raogurily wiil nol ba impairad by tha loan
assumplion and that thae risk Gt a breach ot any covenant or agraoment in this Sesurily Inateumont s acanpiabila to Landar,

MULTISTATE ADJSUSTADLE RATH JUDER-ARM 3--2-0lngls Famlly-Funnis Aas/Freddis Men Uinltorm Inatiiment ney 400
Formd141 3/89




UNOFFICIAL COPY

L0OP Hdl)

MO0~
greg) oo

1DMOSIOR -
(eog) < s e e

jumaiog . (, SHMANTLAL T OVHANYS
ey )

{ J o e e oy Ny - Sl
g _)ry [ 171}113| X :

[ - py

:""““‘"8" [ ZA¥Y411N5 INvd
Hg) o e men e e iR )
.(;_/V)/)’ 2y //) *’—;7-"'

e

fit e P
R L

~ (

o
[4S

HOPIH Q)Y VUM EER{PY S1YE W1 PUUICTU0D SURURAOD PUR WILIRY LYY ) s00IDE pur sdedoe uas g o038 DNINDIS AQ

AU MO IO WO PUE YD

0 OB JON MYLIN G INOGHNAM JUWN Y| AaNndug 1Y) A Peuisd stIpBILG) AUl UYDAUL AR JOPULT PO sl JO O HISY L

W) O} oG SRS BROLE AR 0] S1¥) JUMOLEOL ) CJUMBNILSEE AJGRORG wIY) AR pPeIN3OS Lwns P AP JRnur sesanziog

HAYAA WA PRIV JO PRIBAITUR 4] dJou DY IR oy} LIGS) SARD OC Uyl 2s@) Jou O poued e opraoad jpeys vonou vyt
HORRIGIBODY L0 GOIDU JUMODIIGE @AID (PG J0pRUR] 1IN} 1 JUOIAPL OJeio Wi DN G wopalo o) eudiur e Jepuey )|

Daesram

W 2UAMOII0E SUBTRIUL JUPULT SIVJUN UL AJNMND0G S| PUY UION BUYE JOpUn PorByaqo L DF GIMIFUOD im0 T )0))

FUUINIRN| AJIINDOE W) (1) PUE GJON Iy} U] UPew SJUBILUUIBE PUr SeRWoId By [ ey O] e Lura) oYy LuieBgo ey

Pue JUpLUtY O QU Idecor ¥ JUYL WWRIILGINe GORHURESY ur uD)s 0) PRIV LUrE] Lyl VINDUS OX]E APLE JUPUERT MO PEIIIR AR U O]
UL{J D JHUsUDO % IBPUAT D) WOHIPUOD # 8P S0 OFUOWLI @ olliryd APw Jopubn smep uiqesidde AQ pojinused juviru vyy o




