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AVONDALE PRIME LOAN

MO?T?AGE LOAN NUMBER: 7191027685
‘. {(Individual}
94153390

THIS MORTGAGE is made February 4, 1994, between the Mortgagor,
PAUL GUTIERREZ AND SANDRA L. GUTIERREZ FORMERLY KNOWN AS SANDRA L. PANKOW,
HIS WIFE,AS JOINT TENANTS (herein "Borrower"),
and the Mortgagee, AVONDALE FEDERAIL SAVINGS BANK it successors and/or
assligns, a fedarally chartared savings bank, whose address is 20 North
Clark Street, Chicago, Illinois 60502 (herein ‘Lender").

WHEREAS, Borrower ls indebted to Lender in the principal sum of
FIFTEEN THOUSAND AND FIVE HUNDRED —=vememmeceemecoe— , Dollars

{ $15500.00 ) ("Maximum Amount"), or so much of that sum as may be
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advancad pursuant to the obligation of Lender (whichever is lesser}, and
avidenced by Borrower‘s Note, providing for monthly paymants of principal
and/or interest and, with the balance of the indebtednass, if not sooner
paid, due ard payable on February 3, 1999; {("Maturity Date") unless
extended pureaant to paragraph 22 hereof.

TO SECURT 10 Lender the repayment of the indebtednoss avidenced by
the Note (Incluing, but not limited to, such obligatory future advances
{"Future Advances'); as are described in paragraph 1B hereof), the payment
of all other sums, with interest thereon, advanced in accordance herewith
io protect the securihy of this Mortgage, and the performance of the
covenants and agreemeris of the Borrower herein contained, Borrower does
hereby mortgage, grant ~nd convey to Lendar the property legally described
in the attached Exhibit Y2 located in the County of CQOK , State of
Illincis, which has the udirasa of 83600S. WOLF ROAD, WILLOW SPRINGS,
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TOGETHER with all the imprrovuments now or hereaftar erected ‘6n the
property, and all easements, rioclita, appurtenances, rents, royaltles,
mineral, oil and gas rights and profits, water, water rights and water
stock, and all fixtures now or hercafcer attached to the property, all of
which, including replacements and aacdivions thereto, shall be deemed to be
and remain part of the property covercd by this Mortgage; and all of the
foregoing, together with said property {cz the leasehold estate if this
Mortgage is on a leasehcld) are hereiln :e'ecred to as "Property".

Borrowaer covenants that Borrower is lzwfully seized of the estate &)
hereby convayed and has tha right to mortgage, grant and convey the s
Propeaerty, that the Property is unencumbered w.ith the exception of those rf

items, if any, listed in a schedule of excepticni to coverage in any title.,
insurance policy insuring lLender’s interest in the Property, and that r
Borrower will warrant and defend generally the tit)a-to the Property e
against all cleims and demands, subject to any encunbrances, daclarations,c
easemaents or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender’s interes* in the Property.

oVURROWER AND LENDER COVENANL AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIIPAL AND INTEREST: Borrower shall oromptly pay
when due without set-off, recoupment, or deduction, the principal of and
the interest on the indebtmdness evidenced by the Note, and late charges
as provided in the Note, lhcluding the principal of and interest on any
Future Advances secured by this Mortgage.

2. APPLICATION OI' PA''MENTS: All payments received by Lender under
the Note and paragraph 1 hsrecf, shall be appliad by lender first in
payment of interest due on the Note, then to principal of the Note,
including any amounts consldered as added thereto under the terms hereof,

2. CHARGES, LIENS: IBorrower shall promptly pay all obligations
gecured by a mortgage or tirrust deed affecting the Property, taxes,
asgsesgmants and othur chargaes, fines and impositions attributable to the
Property which may attain o priority over this Mortgage, and leasehold
paymaents or ground rents, if any, whan due. Borrower shall promptly
furnish to Lender all notices of amounts duc under this paragraph, and in
the event Borrower shall mnke payment directly, Borrowar shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage wi
respact to any sum, includling, but not limited to, Futura Advances.

4. HAZARD INSURANCE: Borrower shall keep thea lmprovements now
'/[’ b}
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fire, hazards inocluded within the tarm "extonded covaraga", and such othoer
hazards as Lender may require and in such amounts and for such perlcds as
Lendar may require; provided, that Londor shall not require that tha
amount of such coverage excaed that amount of coverage required to pay tha
sums socured by this Mortgage and all other mortgages and trust daeds with
respact to tha Property.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonable withheld. All premiums on insurance policics shall ba
paid by Borrower when dua.

All insurance policies and renewals tharceof shall bo in form
accaptable %o lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lendar shall) hava the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give prompt notice to the ilnsurance carrier
and Lender . Lander may make proof of loss if not made promptly by
Borrower,

Unless Luerdar and Borrower otherwise agree in writing, insurance
proceaeds shall e applied to restoration or repair of the Property
damaged, provided such restoration or repair is eccnomically feasible or
if the security of «ris Mortgage would be impaired, the insurance procaeds
shall be applied to tie sums secured by this Mortgage, with the excess, if
any, paid to Borrowe». If the Proporty is abandoned by Borrower, or if
Borrower fails to respcio to Lender within 30 days from the date notice 1s
mailed by lender to Boryowar that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at lLender’s option elther to restoration or repair
of the Property or to the surs secured by thils Mortgage.

Unlesg Lender and Borrower.ocherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the dua
date of the monthly 1lnstallments reiderred to in paragraph 1 hereof or
change the amount of such installmantse. If under paragraph 16 hereof the
Property is acqulred by Lender, all richt, titla and interast of Borrower
in and to any insurance policies and ir o the proceeds thereof resulting
from damage to the Property prior to the& . anle or acquiasition shall pass to
Lender to tha extent of the sums saecured Lv this Mortgage immediately
prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPIRTY. LEASEHOLDS,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS: Borrowel -shall keep the Property
in good repair and shall not commit waste or perni’. impairment or
deterioration of the Property and shall comply wit!i “he provisions of any
lease 1f this Mortgage is on a leasehold. If thias dorcgage is on a unit ¢
in a condominium or a planned unit development, Borrowar shall perform all:
of Beorrower’s obligations under the declaration or covenants creating or ;
governing the condominium or planned unit development, thie bylaws and N
regulations of the condominium or planned unit davelopmany, Bnd {,
conatituent documents. If a Condominium or Planned Unit Development Rideré;
is executed by Borrower and recorded together with this Mortoace, the
covenants and agreemants cf such Rider shall be lncorporated ircon and
shall amend and supplement the covenants and agreements of this. Mortgage
as 1f the Rider were a part hereof.

’

€. PROTECTION OF LENDER‘’S SECURITY: If Borrower failes to perform
the covenants and agreements contained in this Mortgage, or any mortgage
or trust deed affecting the property, or if any action or proceesding is
commenced which materially affects Lender‘’s interest in the property,
including, bBut not limited to, eminant domain, insolvency, code
enforcement, or arrangements or procesedings involving a bankrupt or
decedent, then Lendelr at Lender’s option, upon notice to Borrower, mnay
make such appearances,disburse such sums and take such action as is
necessary to protect Lender’s interest, including, but not limited to,
disbursement. of reasonable attorneys’ fees and entry upon the Property to

make repairs.

Any amounts disbursed by Lender pursuant to thls paragraph 6 with
interest thereon, shall become additional indebtedneas of Borrower secured
by this Mortgage. Unless Beorrower and Lender agrea to other terms of
payment, such amountsi shall be considered as so much additional principal
due under the Note payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time to time on ocutstanding principal under the Note
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7. INSPECTION: Lendoer may make or cause to bo made raasocnable
entries upon and inspections of the Froperty, providing that Lender shall
give Borrowar notice prior to any such inspection specifyinyg reascnable
cause therofore related to Lender’s interest in the Propurty.

B. CONDEMNATION: The procoads of any award or claim for damagas,
direct or conseguential, in connaction with any condemnation or other
taking of the property, or part thareof, or for conveyance in lieu of
condamnation, are heroby assignod and shall be pald to Londoer,

In the ovent of a total taking of tha Proparty, tho procoeds shall bao
applied to the sums sacured by this Mortgage, with tho oxcess, it any,
paid to the Borrowaer. 1In the avent of a partial taking of the property,
unlaesgss Borrowesr and Lender otherwlgo agroe in wrliting, thare shall be
applied to the sums secured by thias Mortgage such proportion of the
proceads as.is equal to that proportion which the amount of the sum
secured by tnis Mortgage immediatoly prior to tha data of taking beoars to
the fair markat value of theo Proporty immediately prior to the dato of
taking, wlth “he balance of the procoeds paid to Borrower.

It the Pripurty ls abandoned by Borrnwer, or if, aftor notice by
Lender to Borrowar that the condemnor offors to mako an award or sattle a
claim for damages, Birrower falls to ragpond to Leondor within 30 days
atter the date suchirotice is mailed, Lender is authorized to collect and
apply the proceeds,-at Lender’s option, either to rastoration or repair of
the Property or to tho sums secured by this Mortgagoe.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpona the due
date of the monthly ingstallmén':s referred to in paragraphs 1 and 2 hereof
or change the amount of such 1istzllments.

9. BORROWER NCT RELEASED: | Extansion of the time for paymant or
modification of amortization of the suma sacured by this Mortgage grantead
by Lender to any successor in intercst of Borrower shall not operate to
release, in any manner, the liability «f the original Borrower and
Borrower’s successors in interest. Lendsr shall not be required to
commence proceedings against such successor_ or refuse to extend time for
payment or otherwise modify amortization 47 the sums secured by this
Mortgage by reason of any demand mada by th- original Borrower and
Borrower’s succaadcers in intereost.

(Yo
10. FORBEARANCE BY LENDER NOT A WAIVER: Ary forbearance by Lender inﬁ'
exercisiiig any right or remedy hereunder, or otherwise afforded by y
applicable law, shall not be a walver of or preclude the aexarcise of any
such right or remesdy. The procuramant of insurance or. the payment of
taxes or other liens or chargas by lLander shall not ba a walver of
Lender’s right to accelerate the maturity of the indebtednoss secured by

this Mortgage.
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11. REMEDIES CUMULATIVE: All remedies provided in thig dortgage are
distinct and cumulative to any other right or remedy under ttis Mertgage
or afforded by law or equity, and may be exercised concurrentliv,
independently or guccessively,

1z2. SUCCESSORS AND ASSIGHNS BOUND, JOINT AND SEVERAL LIABILITY,
CAPTIONS: The covenants and agreements herein contained shall bind, and
the rights heresunder shall inure to, the respective successors and assigns
of Lender and Borrower. All covenants and agreements of Borrower shall be
Joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be useaed to interpret or
define the provisions hereof.

13. NOTICE: Except for any notice required under applicable law to
be given in another manner, (2) any notice to Borrower provided for in
this Mortgage shall bs given by mailing such notice addressed to Borrower
by regular first class mail at the Property Address or at such other
address as Borrower may desigriate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return
recaeipt requested, to Lender’s address stated herein or to such octher
address as Lender may dssignate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,
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the law of Illinois. 1In the event that any provision or clause of this
Mortgage or the Note conflictes with applicable law, such confiict shall
not affect other provisions of this Mortgage or the Note whilch can be
given effect without the confllicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be saverabla,
Tima is of the essence of this Agrecement.

15. TRANSFER OF THE PROPERIY, ASSUMPTION: If all or any part of the
FProperrty or an interest therein is sold or transferred by Borrowar without
Lender’s prior written consant, excluding (a) the creation of a lien or
encumbrance aubordinate to this Mortgage which doas not rolate to a
tranafor of righta of occupancy in the Property, (b) tho creation of a
purchase money sacurlty interest for houschold appliances, (c¢) a transfar
by daoviso, descont or by operation of law upon the doath of a joint tenant
or tanant by the antiroty, (d) the grant of any leaschold interest of
three years or less not containing an option to purchase, (@) a tranafer,
in which the tranaferee is a porson who occuples or will occupy the
Fropaerty, which 1s (1) a transfer to a rolative ruesulting from Borrower’s
death, (2) » transfaor where tho Borrower’s spouse or child(ren) becomes an
awner of the Property, or (3) a tranofoer rasulting from a docree of
dissolution ol marrilage, legal naparatlon agreement, or from an incidontal
proporty sattlenant agreament by which the Borrower'’s apousa bacomes an
ownor of tha Picporty, or (f) a transfer to an intor vivios trust in which
the Borrower lu =rd remains the benaflclary and occupant of the Property,
unleass as a conditien proacecdont to such transfer, the Borrowoer rofuses to
provide the lendor ‘wlitvh reasonable maans acceptable to the Lander by which
the Lender will be assured of timely notice of any subsaquont transfer of
tho bonaficial interaat _or chango in occupancy, Lendor may, at Lendor’s
option, and without notice to Borrowor, doclare all tho sums socuraed by
this Mortgage to be immecdiataly duc and payable., Leonder is hereby
gsubrogated to the lier of any mortgage or other lien discharged, in whole
or in part, by the procecds .naf the loan heoreby socurad.

16. ACCELERATION, REMEDIES: Jpon Borrowar‘s dofault in the
performance of any covenant or agracment of Borrower in thia Mortgaga,
irzluding the covenants to pay whan_ due any suma sacurced by this Mortgage,
Lender may at lts option, and without ‘notice to Borrowor, declare due and
payabla all sums secured by this Morigaze and may foreclose this Mortgago

by judicial proceeding. Lender shall bLr entitlod to collact aftar
default, all estimated and actual axpansir incurred by roason of said
default, including, but not limited to, reuronable attorney’a feos, and
costyg of documentary evidoncao, abstracts, and title reoporta,

- 17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECIIVER, LENDER IN e
POSSESSION: As additional mecurity hereunder, Borrowor hereby assigns to (s
Lender the ronts of the Property; provided, that Gorrower shall, prior to ??
acceleration under paragraph 6 hereof or abandonmedt of the Property,
have £ha right to collect and retaln such rents as +-2v bacome due and
payable.

Upon acceleration under paragraph 16 hereof or abandonment of tha
Proparty, and at any time prior to the expiration of any prriod of
redemption following judicial sale, Lender, in person, by rginit or by
judicially appointed receiver, shall be entitled to anter upcr, take
possasaion of and manage the Property and to cellect the raents of the
Property including those past due. All rants collected by Lander or the
receivar shall be applied firuat to payment of the costs of management of
the Property and cecllection of rents, including, but not limited to
receiver’s fueg, premiums on receiver’s bonds and reasonable attornays’
fees, and then tec the sums secdured by this Mortgage. Londer and the
receiver shall be liable tc account only for those rents actually
racalved.

18. FUTURE ADVANCES: The Holder of the Note secured by this Mourtgage
is obligated to wake advances of principal as requested from time to time
for a period no longer than the maturity date stated on the reverse sida,
or unless extended pursuant to paragraph 22, unless the amount requested
when added to the then outstanding principal balance would exceed the
Maximum Amount, or there shall then exist a default under the terms of the
Note or Mortgage, or there shall then exist a federal, state, or local
statute, law, or ordinance, or a decision by any tribunal which (in the
reasconabla opinion of any Holder of the Note) adversely affects the
priority or validity of the Note or this Mortgage, or the Borrower shall
no longer own the Property, or the Borrower is involved in bankruptcy or
insclvency proceedings. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the
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15. RELEASE: Upon payment of all sums secured by this Mortgaga,
Lender &hall releasa this Mortgage without charge to EBorrower and also pay
all costs of racordation, 1f any.

20, WAIVER OF IHOMESTEAD: Borrower hereby waives all right of
homestead exemption in the Property.

21. REDEMPTION OF WAIVER: Except where this Mortgage covers any land
which, at the tima f execution thereof, 1s improved with a dwelling for
uge by not mere than six familiea or is given to secure a loan to be used,
in whole or in part, to finance the construction of Awelling for use by
not more than six families and except whore this Mortgage covers any land
which, at the time of execution thereof, is used or intendod to be usad
for agricultural purposes, the Borrower hereby waives any and all rights
of redemption from sale under any ordor of foraeclosurae of this Mortgage,
on behalf of the Borrower, the Borrower’s estate and all persons
beneficially interested therein, and each and every parscon to the full
extont parmitted by tho provisiona of applicable law.

22, RIGPT TO ENTEND: 'The Maturlilty Date, from time to time, may be
aextandad for nuch time and upon such conditions as may be mutually agreed
upon by Lendexr znd Borrowor; provided, however, in no event shall tha
maturity Date Lo saxtended bayond a date mora than twenty (20) vears from
the date of this Murtgagae. NOTHING CONTAINED HEREIN SHALIL IN ANY WAY
OBLIGATE LENDER 7107 CGIANT ANY EXTENSIONS OF THE MATURITY DATE. The
axtension of the Maturity Date, if any, shall not, unless otherwlso agread
to, affact any of tre terma, covenants and conditions of thla Mortgage
which shall remain irn full - force and offect throughout any of sald
extanaion periods.

IN WITNhSS)HHnR QEL_Borrowe* rag executed this Mortgage.

. ; ‘:/J‘ R S ¢ s
( = ("( L"‘ (" 'D ‘IN)'I’ (1 At ( \\.l } 1 W
PAUL GUTTERREZ \‘ o N
Borrower s Signaturdi SANDRA CUTYIERREZ
Borrower’s Signature:

— ———

Borrowar‘s Signature:
Rorrowec’s Signature:

STATE OF ILLINOIS )
/4’ )88
COUNTY OF ( ‘(;’.%j}

I, the undersigned, a Notary Public in and for said ‘coanty and

state, do hargby cartify that PAUL GUTIERREZ AND SANDRA (. GUTIERREZ FORMERLY
KNOWN AS SANDRA L. PANKOW, HIS WIFE,AS JOINT TENANTS personally known to me
to be the same peorson(s) whosa name(s) are subscribed to thn

foragoing instrument, appeared haforo me this day in perso’i, and
acknowledgoad that they signed and deliverod the saild instruminte as

thier free and voluntary act, for the uses and purposes thoreip-set forth,

Given under my hand and ocfficial mseal, this Fabruary 4, 1994,

My Commiesion expires:

G, /%{?k /(%/’/(VT)(

Notary Publiv //
Signature:

THIS INSTRUMENT WAS PREPMARED BY AND MUST BE MAILED TO:

“u
Avondale Federal Savings Bank J{m,L
Chicago, Illinois 60602 i”’ Mﬂm“mn[umcfb
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EXHIBIT "A"

LEGAL DESCRIPTION:

PARCEL 1: THE SOUTH 100 FIEET OF THE NORTH 685 FEET OF THE EAST 435.6 FEET O
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSH
t 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
.ILLINOIS

PARCEL 2: THE SOUTH 17 FEET OF THE NORTH 585 FEET OF THE EAST 435.6 FEET OF
THE EAST 1/2°0OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSH

38 NORTH, RANGF 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

TAX d18-31-401-018-0000
18=31-401-021-0000

oeowy,
05123»5)

PROPERTY ADDRESS: 83600S. WOLF ROAD
WILIOW SPRINGS, IL, 60480

LOAN NUMBER: 719102765

LEGAL
03/06/93




