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MORTGAGE -

THIS MORTGAGE ("Sacurity Instriment”) Is wanon De,c,ember 15, 1983 . The mortgagor s
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All Insurance policles and renewals shaii be acceptable to Lender and shall include a standard mortgags clause.
Lender shall have the right 1o hold the policies and renawals. If Lendar requires, Borrower shall prompily glve to Lender
all raceipts of pald premiums and renswal notices. in the event of loss, Borrower shall glve prompt notice to the
Ingurance carrier and Lander. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwisa agree In writing, Insurance proceads shalt ba applied 1o restoratlon or repair
of the Proparty damaged, if the restoration or repair Is scanomically feasible and Lander's gecurlty is not lesgened. [l the
restoration or repalr Is nat economically feasible or Lender's security would be fessened, the Insurance proceeds shalt
be appliled to the sums securad by this Security Instrumaent, whethor or not then due, with any axcess paid to Borrower.
it Borrower abandons tha Propaerty, or does pot answar within 30 days a notlce from Lender that the insurance carrler
has offared to sattie a clalm, ther Lender rnay collsot the insurance proceeds. Lender may uge the proceads to repalr
or rastore the Proparty or to pay sums socured by thie Socurity instrument, whether or not than due. The 30-cay perlod
wlli begin when the notica ig glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceetls 1o principal shall not extend or
postpons the due date of the monthly payments referred to in paragraghs 1 and 2 or changs the amount of the
payments. if under,paragraph 21;the Praoperty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting.from-damage tathe Rroperty.priorto.the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument immediately prior to the acquisition.

18, Qecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
L.easeholds. Borrower shall octlify, éstabiish;'and uab'the Propernty as Borvowar's' pinclpal rebidence within sidy days
after the execution o th's:Securily Instrumehtand ghall continue to occupy:the Praperty as Borrower's princlpal
residarice for atleasticne pedr allerthbidats of addupdroy, Unléds Lender otherwise dgraes in writing, which ¢onsont
shall not ba.unreasanably wl hheld,. or upless extenuating alrcumstances exist whicty.are heyond Borrowar's control..
Borrowar shall nat destroy, ¢armape or impalr the Property, allow the Property to deteriorate, or commit waste on the
Propofty. Borrowés shall bs i b Tauit ur;y forfeliure actlon or procooeding, whether civil or criminal, is bogun that In
Leiictor's gdod faith jidgrment vota resdirih' forelttrs of the Proporty of othorwise materally tmpalr the flon croated hy
this Securlty tnatrdmant of Laddsr's #acurity interdst. Borrower iiay cure such a défatlt and roinstate, au provided In’
paragraph’18, by causing'the aciion' or rrdciéding (o' be dismissed with a'ruling'thay, inLendar's good talth -~~~ °
determination; ‘praéludds tatfaltdia 5118 3orroWer's Interdst th'the Praperty 'or othaér materlal Impairmerit of thé Hlsh
created by this;Sscurity Instrument or Lepusr's security interest. Borrower shall also be in default If Barrower, during the
loan appiication procass, gave:materially fals~ cr inaccurate Infarmation or.statements ta Lander (or falled to provide
Lender with any material fnformatian). in con1ect;on with the:loan evidenced. by the Note, Including, but not limited to, -
representations concearning Borrower's ocouparsy of the Praperty as a.principal residence. If this Security Instrument is
on'a leasehold; Borrowershall.comply with all tha Jravisions of the lease. - If Borrower acquiras faa titte to the Praperty,
the leasehold and the fee titie;shallinot:merge-uniess ) .ender agraes to the merger in writing. - s

- i7. Rrotection of Lender's Rights in the Prapert;. v Borrower falls to.performthe covenants and agreements
contalned in.this:Security Instrumant; -or there is.a laga, procesding thar may significantly affect Lendar's rights in the
Property (such as a:proceading inhankruptay, probate, fo t-condemnation or forfeitura or to enforce laws or: -
regulations), then Lender may do and pay.for whatevar ig 1ic¢zasary to protect the value of the Property and Lender’s
righta:inthe Proparty.:Lender's.actions:may include -paylng-aiwv 41:ms secured by alien which has priatity over this
Security instrument, appearingn court; paying reasonable attorney s’ fess and entering on the:Property 1o make
repairs: Although:Lender.may take action undenthis:paragraph: 7. L »ader does.not have to.da so. : .

- -pAny amounts dishutsed:by.Lender under this paragraph 7 shall e<ums additional debt of Borrower secured by
this - Sacurity:Instiument. Unless,Borrower.and.Lender, aprea to other tar ne of paymant, these amounts shall bear .-
interest fromihe date of disbursement at the Mote rats and shall be payable, »2ith interest, upon notice. from Lender to
Borrower requesting payment.: R R O T RAE L P T O U (O AT St

- "8, Mortgage tnsurancé. It Lender required morigage Insurance as'a coid¥ion of making the loan sectred by this , ..
Security instrumeant,-Borrower shallpay the prémiums radulred to malntalnthe nior.bage Insurance In eifect.if, for any
reasor, the mortgdde insbirance doverage requiired By Lender lapses or ceases tu ba ir effect, Borrower shall pay the L.
premiuntg fadiired 1d'6baln’ébVerag 'stibstintially aguivalantto the mortgags insur<nce previdtisly in effect, st a cost ¢.-
substantlally equivalent 10.1he cost.to. Borrower.of the:mongaga Insurance previausly: n effaect, from an aftarnate S
mortgage insurer approvad: by kender. if substantially equivalent mortgage insurance.covaiage is not avallabie;. . .. =
Borrower shall pay:to Lender. each; month a sum equal to one-tweifth.of the.yeary mortgage insurance premium belng 2
pald by Barrower,whenthe insurance coverage lapsed or.ceased 1o be in effect. Lendar-wlll icce pt; use and.retaln these'™
payments gs:aloss reserve In liew ol mortgage Insuranae. Losa reserva payments.may.no longzc b s required, at the
optiop of Lender;.if morigage:insurange coverage {in the;amount and.for.the perioda that Lende: raqitires) provided by
an ngurer-approveddy kendergpaln pecomes:ayallable and. is abtained.: Borrawar.shail pay tha pra=iiums.requized to
maintain.mortgage insurance In effect, or to provide a loss reserve, until the requitement for mortgaga ircurance ends

i ageordance with apy witton agresment betwean Borrower.and Lender,or applicable jaw. A, s
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secured by this Security Instrument. However, this option shall not bo oxerclsed by Lender it exarcise I8 prohibitad by
tederal law as of the date of thla Securlty Instrumant.

it Lender exercisas this option, Lender shall give Borrower notice of acceleration, Tha notlen shall pravida o pailad
of not lass than 30 days from the date the notles Is deliverod or mallod within which Borrowdr must pay all sums sucured
by thls Securlty instrument, It Barrower falls to pay these suma prior to tho expiration of this poerlod, Lender may Invoke
any remedles permitted by this Security tnstrumant without further nollce or demand on Borrower.

18. Borrowar’s Right to Reinstate. If Borrower meats certalin conditlons, Borrower shall have tha right to have
enforcement of this Securlty instrumant discontinued at any time prior to the earlier of; {a) 5 days (or such other perlod
as appiicable law may apecily for reinstatemant) befora sale of the Propan}( pursuant to any powar of sale contained in
this Securlly Instrumant; or ﬁb) entry of a judgment enforeing this Security Instrument. Thosa conditicns aro that
Borrower: (a) pays Londor all sums which then wouid be due under this Security Instrument and the Noto aas if no
acceleraticn had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all experises incurrad
in enforeing this Security instrument, [ncluding, but not limlted to, reasonable attorneys' fees; and {d) takes such aclion
as Lender may reasonably require to assure that the llen of this Security Instrument, L.endsr's rights in the Property and
Barrower's obligation to pay the sums sacured by this Sacurlly Instrument shall continue unchanged. Upon
retnstatement by Borrowsr, this Securlty Instrument and the obllgations secured hereby shall remaln fully effective as if
no accelaration had occurred. However, this right to reinstate shall not apply In the case of accetoration under
paragraph 17, s i e L ‘
gy Sale ot Moty Chianig 8 oY L oalh Serider. The Nbte or a partial Interest In the Note (together with thls Security
Instrument) may ba sold one or mara times without prior notlce to Borrower, A sale may result in a change In the entlty
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security {nstrument. There
also may be one or ricra changes of the Loan Servicer unrelated to a sale of the Note, Hf there is a change of the Loan
Servicer, Borrowar wil bir given written natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tiio rame and address of the new Loan Servicer and the address to which payments should be
mada. The notlee will £iz0.contaln any other Information required by applicable law.

20. Hazardous Substanceas. Barrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ot orn the Property. Borrowar shall nat do, nor allow anyorie else to do, anything affecting
the Property that is in violatlon ¢f g nv Environmental Law. The preceding two sentences shall not apply io the presence,
use, or starage on the Property ~! small quantities of Hazardous Substances that are generaily recognized to be
appropriate ta normal resldentlal uses and to malntenance of the Propetty.

Borrower shall promptly glve Lenderwritten notice of any Invastigation, claim, demand, lawsult or other acilon by
any governmental ¢ regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has & ctual knowledge. If Borrower learns, or is notified by any govaernmental or
regulatory authority, that any removal or othey ranediation of any Hazardous Subistance affecting the Property Is
nacaessary, Borrowar shall promptly take all necsns=ry remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces” are those substances defined as toxic or hazardous
substances by Environmental Law and tha followlng siibstances: gasoline, kerosene, other lammable or toxic
patroleurn products, itoxic pasticides and herbicldes, volatie solvents, materials conlaining ashastos or formaidehyde,
and radioactive materials. As used in this paragreaph 20, " Znviionmental Law" means federal Jaws and iaws of the
|urisdict!on where the Property is located that relate to heaiiiy/satety or environmental protection.

RN HL R LN SE R S O s . et LT
'NON-UNIFORM COVENANTS. Borrower and Lender fuitiie” covenant and agree as follows:

21t. Acceleration; Remedles. Lender shall give notice to Bo¥. ower prior to accsleration following Barrower's
breach of any covenant or agreement in this Security Instrumen? (24t nct prior to acceleration under paragraph
17 unless applicable’iaw grovides btherwise). The notics 'shell spac/fy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date theJiotice Is given to Borrower, by which the
detauit must.be cured; and (d) thatfailure to-cure the dejault on or befcse the date specified in the notice may
result in accelaration of the sums secured by this.Securlty Instruméant, 'erec’osure by judiclal proceeding and
sale of the. Property. The notice shall further inform Borrower of the right;t~ rSingtate after acceleration and the
right to assert.in the foreclosure proceeding the non-existence of a default Hrury other defense of Borrower to
acceleration and forgclasure.ifthedefaultiis-not cured on:or before the date 7 gerifled:in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securayinstrument without further
demand and imdy fdreclose this Security iInstrument by judicial proceeding. Lencer 7iiali beé entitled to collect all
expenses incurred in pursulng the remadles provided in this paragraph,21,includiiw, but not limited to, .
reasonable attorneys' {ees and costs of title svidence, ™ ' B

22. Release. Upon payment of all sums secured by this Security Instrument, Lender she!l ruiease thls Security
instrument wittiout charge to Borrower. Borrowar shall pay.any recordation costs. - - 7 R

" 23, Walvor of Homaestead. Borrower walves ail right'of homestead exemption In the Propérty
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“ADJUSTABLE RATE" RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is mado this 1 5th dayof Docember S4B 0 '
and Is incorporated Into and shalt be deemed to amend and supplement the Mortgage, Dead of Trust or
Security Deed (the “Security !nstmmenle of the same date given by the undersigned (the “Borrower”} to
sacure Borrower's Adjustable RataNote {the"Note")to LaSalle Bank Lake Visw

(the "Lender®) of the same date and cavering the propsrty dascribed in the
Security inatrumaent and located at:

2608 d Nowland
Chicngo [IL 606365

{Propeity Addreesg) 1.8

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
HIM eI
ADDITIONAL “COVENANTS. In addiion to the covsenants” and ‘agreements ‘mada’ in’ the Security
Instrument, Yo rewer and Lender further covanant and agree as follows:

ACINTEREST AT 8

The Note provides (o an In!tial Interaat rate of 8.7500 .. %. The Note pravides far
changes in the Interast . ate and the monthly payments.,aa fullows

|(A) Change Dates |

The interest rate | will pay ma) chengeon Januayr iz 1 {2004 .., andonthat day and every
12th month thereafter. Each aata on which my intereatlra:e oould changa ls cailed a “Ghange Date

B} The Index’

e ;quﬁplng with.the #irst Change Date, my intziast rate will be based on an Index. The "Index" Is the

ald Inited. States Tres sury securitias adjysied to a constant maiturity. of 1.year,
e avé‘Féb!!{e !:»\;‘:%,P}euF'e.=.dert:li Reserve Llig' Li]e most reczd’;n lndex ﬂgure avallable as of the
datp 45 \days beforeeach gt1gu;|gp Da;e Is callml the "Current Index",.. ;
"h'klfé” J\sf')ﬁé;”- naer.a '\Jféil!rw b ‘mg ﬁota Hoicq, i ‘c:l'n':rose;.‘l 1ruav!} index whlch ls baséd upon
_rg%ﬁ;g nfarmation,, | e Note Holder, wil Qe mg el lceiof thla choice.r. e

GLIGE R (16 OB [0 L

WG) Calcul&tiqn of Ghaugg R A R, Al N\ s v
Bafare eachtrdhange ‘Date. tha No‘e Holder wﬂi calcufa:q n'y naws In:erest rate:: by adding
boTwiacuamd: T hipes mcr/n Quacnibimiv s e aunilopergentage pomts (2.7 500 %) to.the Current
- Index;:TihaiNatetojder will- then: round 1he regult of this: additlo:: tiithe nearest ane-eighthof:one
parcantage ipaint(G:125%). Subject to-the limits stated: in Saction 40} oslow, this rounded:amount
wlll be my new interest rate until the next Change Date.
RIS HE T IR PRI R HY I Ity
The :NoteHolderiwillthen determnineithe:amount: of the:monthly 'payment ttat wauld ‘ba-sufficlent to
repaygthe unpaid;grincipal that:lkam ekpected:to:owe at the Change Date-infu!:on the'maturity date
- sabmy new literesprate lnsubstantially.equah yments, The rasult:of thls calculat! I 'vllllba the: new
+amount of my mumhly;paymenb ot gatH i - g

‘.:)(Jnl 1k |“~SJ [

-'.1 hs, interast rate LI am 'raqulkad Lo, pay. at the flrsl Change Data wIII not be greater than
1. 7500 % orlessthan _2 .75 ¢'0 %. Thereafter, my interest rate will

.- naver be increased, gndecreased an any single Change Date by more than two percentage points .
N -8 0%5 {rom the fatq,gf interestl,kmva been paying for, the precedlng twalve monlhs My lnterest rate
will ngven.k eg}gate;t a6 ,.1.2:,.0 0.0 S {, ower han ..z, 2500 .. i,
ARV ELGRAGLE MGG NG [IEGaT T R A

1(E) Eﬂ'ecﬂve Date of Changes

(TR LETMLLE AT R IR PLF TSI N

MY e, Jnterqat‘,ra)'a will becomereﬁaqt%ve ofs each C'-Jange Date,.; | will pay,the.amount. of. .my:new
-2 NONAD !:PSY?J“?“E baqinning on the  first nlomhly paymenx date after 1he Ohange Date untii the
I.o-amount, :my(mnn‘lhiygp%;mem changas agaln. e T IS T R ey
PPOPTALIE, BEELLISE LN U;'“\ SV ST F I X ST ‘.h ey j i

I'T=) Noﬂce of Changes ]
He Nbia d’e( ‘rﬁ” p

J‘):J:l L{!‘_( S?'I @ —J“
g n‘y ques’ fon 1 rﬁay regard ﬁe notlc

Sy m PRI PO T R L T S LA AR LIER I S B

(I [N

M. g Iy! otlcé of ahy, ct]gngea In. my lnteraat r?te and the amount
tf rive date af any change.. The petice. wil nciude Jnfcrmauon
} and teléphana; numbgr of a person W Will:answer

ARNAPLER DL _mr GHOBE
MWi062 6/10/83
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UNOFFICIAL COPY.

LOAN NO, 387637-3

1-4 FAMILY RIDER

Asslgnment of Rents

THiS 1-4 FAMILY RIDER Is made this 15th  dayof December, 1993 ,and Is
Incorporated into and shall be deemed to amsnd and supplemant the Mortgage, Deed of Trust or Sacurity
Deed (the "Security Instrument”) of the same date given by the undarsigned (the “Borrower”) to secura
Borrower's Noteto LaSalle Bank Lake View, an I11inois State Banki ng Association

. {the "Lender”)

of the same date and cov&rlng the Property descrlbed Inthe Security Instrumant and Jocated at:

2608 N Newland,Chicago,IL 60635
[Property Address]

1-4 FAMILY COVENANTS, In addltlon to the covenants and agraements made in the Sacurlty
instrumen?, Botrower and Lander furthor covanant and agree as follows:

A, ADD'TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Inadditlontothe
Frorser! y-dasriihed I the' Sacurity Instrument, the: following items are added to the Property description, and
Shall AlSe Sondt e Ihe' Property Cavirad by thie SRk Instiumaent: bullding materials, applfances and
goods of avery iature whatsaever how or haereafter located in, on, or used, or intended to be used in
connaction with G Froperty, Including, but notlimited to, thosa for the purposes of supplying or distributing
heating, coaling, siecir'clty, gas, watar, alr and Hght, fire prevention and extinguishing apparatus, security -
and accass control apparatus, plumbing, bath tubs, water heaters, water clossts, sinks, ranges, stoves,
refrigerators, dishwashurs, disposals, washers, dryers, awnings, storm windows, storm doors, screans,
blinds, shades, curtains aﬂd curtaln rods, attached mirrors, cabinots, paneiling and attachad floor coverings
now or herealter attached to .ne Proparly, all of which,-including replacemsnts and additions theretd, shall-..
be deemed to be and remain a'put of tha Property covared by the Security instrument. All of the foregoing
together with the Property describec i the Seburhy instrument (or the leasehold astate if the Security
instrument Is on a leasehold) are referred to Inthis'14 Faniily Rlder and the Security Instrument as the'* ™

"Praperty.”

B. USE OF PROPERTY; COMPLIAMCH WITH LAW. Borrower shall nct seek, agree 10 or make a
change in the use of the Property or its zomin c\aasiﬂcaiton, uhiass Lender has agraed In writing to the, ..
change. Barrower shall comply with all laws, erlnances. regulations and requ1rements of any govsrnmenial
body applicable to the Propetty.

0. :BUBORDINATE LIENS. Except as pormities by federal Iaw. Borrower shall not allow any lien
lnferior tothd Sechty Instiiment to bé perfactediagalr.s’ the Propeny whtioutiLender's pricr viritten * -

perm!ssfon
fe P DRI LEOET [ L

it D -RENT;LOSS lNSURANCE.« Borrov;r'er shall maintalrar xuranoa agalnst rent loss in addiﬂon to the .,
othar hazards fonwhich-insuranceis required by Uniform Covsrant 5. RN

‘E BORROWER'S RIGHT TO REINSTATE" DELETED. UnI!r'm Covenant 18 Is deleted.

o BthbWEH‘gDCCUPAND . Unless Landar and Borrow ar of; rerwlsa agree In writing. tha first
seﬁtence In. Unlform enanta c ncgrning orrower's occupancy oftha ‘°roperty is deieted AlL ramalning
covenams andagragrqnnto 5at. fo (11 In Uniform Covenant & shall remaljiin'eifant.

[}y ‘ASSIGNMENT OF LEASES! '{Upeon Lénders' racubst; Béfrower shoil aszign to Lender aII !eases of
the Proparty and all se_curity deposits made In Gonnection with leases of tha Fropety. Upon the assignment,
Liendar shall ‘Réve the' fight to' o Eﬂe}ge o 'or térmlnate the bxist 3 loases ‘St b bXec s’ naw leases, I

N ‘Asgse barei h G, thé vyord “lBage™ ghall mean “*Jblohse Ifthe Securlty

Instnh‘néﬁ’r fs on d'igdsehbld, ‘";"q"‘ Al
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