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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casenients, appuneninces,
and fistores now oz lereafler i parg ol the property. All replacements and addittons shail alse he covered Dy this Sceurity
Instramenl, Al of the Torepeing is referred W in this Security Instrument as tlw. “Property.”

BORROWER COVENANTS that Barrower is lawtully seised ol the estate heseby conveyed and has the right w
morlgage, grant and convey the Praperty and (e the Property is anencumbered, excepd for encumbrances of recond,
Borrower warrants and will defend” gencrally the utle o the Propedty against all claims and demands, subject 1 any
encumbranves ol recorl.

THIS SECURITY INSTRUMENT combines unsform covenants Tor satiomyd use and non-umform covenants with
limited varimions by jurisdiction o constitute a aniform seeurity instrunent covering, real propeny.

UNIFORM COVENANTS. Borrower and Leader covenant and apree as nllows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges,  Borrower shiall promptly pay when due the
principal of ancd interest an the debt evidepeed by e Note and any prepayment and Bie charges due under the Noe,

2, Funds for Taxes and Insuranee,  Subject o applicable faw o oo writien waiver by Lender, Borower <hald pay
to Lender on the day monthly piayiems are due under the Note, untb the Note is paid i (ull, o som CFunds™y for @) yearly
taxes and assesspeents which may atain priority over his Sceurity lasiramient as a Ter on the Property: (by yearly leasehold
payments or ground22nts on the Property, il any: (©) yearly hazard or property insurance premiums: (db yearty (ol
insurance premiums, A ony; () yearly morigage insurance premiwms, i any; and (17 any sums payable by Borrower 1o
Lender, in accordance witirte prnvisinns of paragraph 8, in licy of the payment of mortgage msurance preminms, These
items e called "Excrow Siéray” Lender may, al any time, collect and Bold Fupds inan amonnt non o exceed the maxisgn
amount a lender Jor o federallyzelated morgage loan may reguire for Borrower's escrow acconnt wider e tederal Real
Estate Settlement Procedures Aol of 1974 as amended from time w time, 12 USC 82000 ¢f seq. CRESPAY, unless
another Taw that applics 10 e Fugas seis o desser amount, | so, Lender may, ot any time, colleet amd hold Funds in an
amount ued o exceed tie lesser amon, Lender may estimate the amount of Funds doe o thie basis ol curient data il
ressonable estimales of expenditures of Tatire Escrow Tems or stherwise i nccordance with apphicable T,

The Funds shall be held i aninstinaion wiose deposits are insured by o tederal apeney, imstrimentility, or entity
(including Lender, if Lender is such an institndondar i any Federal Home Loan Bank, Tender stidl apply the Fands wpay
the Escrow Ttems. Lemder may not charge Borroaweetor holdisg and applying the Funds, annually anadvzing the escrow
aceeunl, or verifying the Escrow Dems, anless Leadsepays Borrawer interest on the Funds sl applicable T perits
Lender to make such a charge, However, Lender may rguire Borrower 10 pay a one-time charge Tor i independent real
estate s reporting service used by Letder in connection wih 1his Toan, undess applicable taw provides otherwise, Unless an
agreement ix giade or applicahle law requires imerest to be peid-Lemder shall not be requised 1o pay Borrower any interes
or carnings on the Funds. Borrower and Lender may agree inawearng, however, that interest shall be paid on the Fumls,
Lender shall give to Borower, withoat charge, an annual accountivgeOF the Funds, showing credits and debits 1o the Funds
and the pumpose for which cach debit to the Funds was made, The Yund are pledged as additional security Tor all sums
secured by this Seeurity Instrument,

I the Funds held by Lender exceed the amounts permitted 10 bestehd byeapplicaltle Taw, Lender shall account 1o

" Bogrower for the excess Funds in accordance with the requirements of applicinle lawe, [ the amount ol te Funds ficld by

Lender at any e is not sutficient to pay the Eserow Nlems when due, Lender hzyso notify Borrawer in swriting, s,
sueh case Borrower shall pay 1o Lender the amount necessary o make up the defiviency. Borrower shalt make wp tie

- deficiency in o more than twelve momibly payments, ot Lender's sole discretion,

Upon payment in full of aflt sums secured by this Sceurity Instrument, Leader shall promptly refund o Borrower any
Funds held by Lender. If, under paragrapl 21, Lender shall acquire or scll the Propenty, Leaour, prior to the acguisition or
sale of the Property, shall apply any Funids held by Lender at the time of scquisition or sale as7a ciedit against the sums
securedl by this Scenrity [nstrument,

3. Application of Payments.  Unless applicable Law provides otherwise, all payments reveived by Lender airder
parageaphs 1 and 2 shall be applicd: first, w any prepayment charges due under the Note: sceond, o amaiais payabie under
paragraph 2; third, (o interest due; Tourth, 1o principal due; and last, o any Iate charges due under the Now.

4. Charges; Liens.  Borrower shall pay all txes, assessments, charges, lings and anpositions atsiztable m the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, i any. Borrower
shall pay those obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower shall pay ey on
time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts w be paid
npder this paragraph, i Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Sccurity Instrument unless Borrower: (a) aprees
i wriling 1o the payment of the oblignaton sceured by the lien in a manner aceeptable to Lender: () comests in pood laith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or {¢) sceares from the holder of the len an agreement satisfactory o Lemder
subordinaling the lien o this Seeurity Instrument. If Lender determines that any part of the Property is subject 1o a licn

“which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower

shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice,

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage” and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be mainined in the amounts and
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Fede” thees perionlie et Tdirselon geugiivost The Insuritee Chirdder providitg the insurance shinll be hosen by’ Borriwar subject to
Lender's appraval which ghall nat be unrcasonably whihifield, 11 Borrower fails to muintain coverage deseribéd atiove,
Lenier may;'at Lender’s oplin,-ubliin'covtrage fo protect Lenderts rights' i i Propehy ini sccordance with paragraph'7,

- AllInsurante policied and rénewals’stinll be-iccepable' o Lendér anid shall inéhide g standard morgage clause, Lender
shall have the-right'to GOl e policlerand riiewale: IV Lender véqiires, Borrywer:shill promptly glive o Yeniler all reeoipts
af il premvivms and vefiowal tofced: (h the &7gni of'loss, Bokrotver shall pive profpl notice o die insurmiee carrier ai
Lender, Lénedir Diy ki prodr of ks iFubl iniide proiilptly by Bogeowet, = o5 e e S

Hinlosy Londue ik Borkosier atherwitc ngeds i writing, wsiriince procecds sl be-dpplicet o sestortion o rejair o
the: Propenty damiagud, i the resiarinitin or répale 16 economichlly feuslile amd Letither's sécurily is 6010 leasenied, IF the
restoration v eepalr is: ot eeonotiiclly ' fensihle or-Letider's secirily would: be‘lessened, the inturmnce proceeds shull be
applied o the' sums ‘Seetired by s SeCarily: Hristriment, whethier' of it then tue, willi'aby excess paid 10 Borrawer, 1
Borrower abdiidohs’the Property) or <os not fifiswer within 30" days’ 4 tiotiee' from Leader that tic !nmmm'ce carrier has
oftered to settle u claim, then Lender may collect the inshrance proceeds. Lender muy use the proceeds to repair orretore
the Preiperty'or & giny Sims Seewied” by 'this Sedufity Instriment, whietier or no then die. This 30-dny perion will begin
when' the notles i85 9ed, B e HE SRR T I

Uidess Pasriier ol Bortower atlidnviso agree v weithig, nay! application of -proceeds o peineipal slabl ior exiend ‘or
postpone the dug deic of the monthly payments referred W In prtigrapht 1 utid 2 or ehihgie the atnotntof the payment, 1f
utler’ paragrdph 01 L Deapoity 1 aceivdt by Lender, Borrower's right 10 any insufanc policies i provesids resulting
from damage i the Priseeiy nroe o e dequivition Shtlk piss 1o Lénder to/1he extent of e sums secored by (his Secority
Instrinelt mmédiately priceis i agigedition, - b el B i TR i

~ 6 Otetipiney, Preservatiory Maddténnice avd: Profectionof flie Property; Borrower’s: Loan' Appliention;
Lienseholds, Borrower shalt occnrad ésidblish, it uso e Propérly: a8 Barrower's ‘principal sesidencs within sixty diys
aftet 1he execution’ of this Sectrity’ InsPiimetit-wiid 'Haall comtinne'to’ oteupy Uie' Property as Borrower's principal reskiéiee
for oa Jeist one: yeilr-pliey b hitd dFoLEuniity, dntésy Lemder otherwise agrees in welting,-which consént shatl nol he
unreasonably withhell, or diless’ extenbadng widumstvites edist which are beynnd Borrower's control, Borrower shuall ol
destroy, damuge or impair the Property, allow the Property o deterinrate, or commit waste on the Property, Borrower shall
bie t defailt IF any forfeifine action Or protedting: #hethie ¢ivil or crlihinal, is bégunithal'in Lender's' good-faith jiidgment
could resnlt i forfeituse -of the” PRoperty” or‘olherivise materially “impair the ten credted: by thid Secnirity Insirument or
Lentler secitrily interest, Borrower'indy €ure sueh # 6eratt nnd ' retistate; o8 provided in pardgraph 8, hy causing the-aetion
ar procectling 1o be dismissed” With"n 't b i Losdieyjiod  Taith- detensination; preciudes forfeitire of the
Borrowdr's inferest in the Peoperty or dtheritateral impialimeny oF the Nea eredled by this Security instranteit or Lender's
seciirlty intcrest; Burrower 'shall alsbe ih default i Barrower /diitig the lonn:appilication process, guve materially False or
indctudrite information " or stitetiibints'to Tidlider (o' fatled 4 provide Lender with any mitetialinformation): in connectinn
with the loan evidenced by the Note, including, but not limited w, ceniceniations conceming Borrower's occupancy of the
Proiperty s aprincipal résitenice, {1 his' Secirity Ih’slfgim'c}1'r i 04 teaschiold, Borrower shall coniply withall the providions
f the feass. 1 Borrwer dequires’ foc titls (o thie Prajierty, the” [éaséhold s thé Ted tite Shilt not' merge unloss: Lenddr
Agrees l(i‘illc"n:crgc'l‘ I'n'w"““g‘ii ot !:“ s el 1 LRt IR o N Lol ey R TR

"7, Protectiom of Ledei’s Rights/in'the Propirty, ¢ I 'Borrbwer fails 1o paéfurmi the™ ciwenants: and -bgreements
contained [ this Security “Ihistrumbeit,i i therd 18 3 fegal ‘procecdibg: that nhy siaificarly affect Lender's rights inthe
Property (such ¥ & priveceding in’ bankriipicy; probiaie, for condefingtion or forteitiveor io enforce Taws or reguliions),
then Lender muy do and pay for whatever is necessary to protect the value of the Pisperyy and ‘Lender’s rights in the
Propertt, Cender's sctions miay inglude ' Paying ahydiims secured* by o lien whiely' haspricrity wver this Seeurity fiisinithent,
agpearing ‘in Sourt, pading realonible’ aiftriieys Teds dntl etiterifigion tic’ Priperty 1 make-repairs, Alihingigh Lehder may
take action untier this paragraph’?, Leatler Ho0s nothav (O i so) " - e s e e e

““Any mounts 'dishursed by Lérddr thder this phriigraPh 7 shiall ‘beconie additibnal debtof Sdrriwer seeured by this
Seciisty' Instrinment. Uiiles$™ Borrower iid' Lender ajiric 0 oiticr terhs of payinent, thesé amonnt shitibear iméresi from
the_date of disbuescment, at the Note rate and shall be payable, with interest, upon notice from Lendsr w-Barrower
reqUesting] payion, © T e I T e e

8. Mortguge Tasirante, " Lénder requiréd mertgage ifsurance as ' condition of making' the lonn sceured by this
Setiirlty Tnswritnénit; Bivdver shall: pay”ltic prefniting requircit to’ mainiain‘ihé midetgage nstrance i offect, 17, for dny
réason, the morighge msuranés’ covertige” required® by “Lender tapses or ciises o' he'in effect, ‘Borrower shafl pay the
premiums required 10 obtain coverage substantally equivalent 1o the mortgage insurance previously fa effect, wl o cost
substantially eqaivalehit 1o e cisr'to Borrower of the: morignpt fnisunmice previously In effet, from’ an ulteriate niongage
insurer aphroved by Leadek, It subsatltially Sybivalenic ibHgage lspeditbe coVeripe is notavaitable, Buitruwer-shall pay to
Lepder cach manthi 4 suih pﬁﬁi{l’f;‘n thefwelith of the'yéarly mortgage insurance preniium Being paid by Borfowdr when the
insuranee covirigd' kipsedl or' céasid to Be' in'ditéct. Lintier' will accépt, tise and retain these piyments as a foss réserve in
liew ‘of morighge Msarite, Loss™ fedérve’ payments may no” longér he- required, ot'the option of Lender, i morgage
insurance coverage (in the amount, and for the period that Lender requires) provided by an’insurer approved by Lender
aguin"becomey available and'is abtaiflgly Bortower stiall’ pay’ e’ preniiuns” reqalredt 10 Riinuin niorguge insurdnce in
ctlet, or 1o ‘pﬂ;»:it[g; i Joss’ ‘rcg?c':‘ij;r_'g:‘."‘i\iq'ti‘l‘ he. Etz:c‘ilgirqmqﬁgj for’ m‘di'tgﬁ'gg: insranie cnds - iii:cti‘rilmxce “with *any written
agréement hetswien Borrower itid 'l;gaillc_;‘g‘r_‘qp licablelow,” " o R e e e T
9 Inspeetion,  Leder or 08 ign{ tay ko' reastiible Sittrits upon il Bispections of tie Property: Lender stiall
give Borrower aolict ili'tl'i’t_i'ﬁih_é arer ‘ﬁut'[b“ﬁkl"ihi,j)_c&ﬂ_bd'spcéi_f injy rea¥oiable cause Tk the fsjibctin, 7ot

V10 Condemnation, - Thie ‘procecdd"af 'any awddd br'ctaind’ for damigel, direct 6 dbiiNedhiential, in’ condiiilon witly
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any comdemmation oz other king of any part of the Property, or Tor conveyanee m liew of condennabon, sie hepeby
assigaed sl shiall be paid 10 Lender. .

I the event of a wal king of he Property, the proceeds shiall be apphicd w e sums seaured by this Secunily
Instrument, whether or nol then due, with any excess paid o Borrower, In the event ol a partial kg of the Property in
which the Lair warket value of the Property immediately belore te taking is cqual 1o or preater than e amowit of the sums
secured by (s Secueny Tnstrament smnediately befose ihe takmg, unkess Borrower ol Femder olbenwise apree i wiitmy,
the sums secured by this Security Sostroment shall be edueed by die amonnt of e proceeds muliphed by e fodlowny,
[raetson: () the totad samonnt of the sums seeurcdl ammedistely before the akmg, dvided by i e Sue ket valie ol the
Property immediately hefore the taking. Any balance shall be paid o Burtoveer, I the event ol o pitial ki ol the
Property it wlich the Lnr market value of the Propeety immediatety before the ik s ess i the s of e sutas
secured immediately betore the taking, unless Borrower and Lensder ahierwise agee mewnimgg ar undess apphable Law
otherwise provides, the proveeds shafl be applied o the sums secared by this Secunty Tastrunent whether or not the stins
are then due,

I the Property is ubandoned by Borrower, or il alter naice by Lender o Borrower that the vondemnor offees to make
an awsird or settle a claim Tor dimages, Borrower Tails o cespomd o Feder witin: 30 davs qbten the date the nobiee s piven,
Lender is authorized o calleot ad apply the proveeds, ot its option, vither o restotmion or eepa ol the Property on o the
sums seeured by thasSecarity Tnstroment, whether or not then due,

Unless Lendes wra Borrower othierwise ageee in writing, any appliction of provecds o prseiss shall ped exlend o
postpone the due daterane monthly payments referred to i paragsaphs 1 and 2 or cliage (he amount of <uch pas ments,

11, Borrower Nof Roieiaed; Forbearsnee By Lender Notay Wadver,  Extension of the time tor payaient or
modilication of amorization-olshe sums secured by this Security nstrument pramied by Bender o iy suevessos i ierest
af Borrower shall not onerate " wlcase the liability of e original Borrawer or Bermower s successons aninterest, Lenda
slall not he reauired (o conmmencs procecdings against any suceessar interest or reluse (o ealesst fine dor paytient ol
otherwise muodily amortization of e sime secmred by tis Seenrily istrumen by reason of iy deniand snade by the
original Borrower or Borrower's sucecSsars i interest, Any Totbearance by Lendes in excresmg any gt or semedy shall
st be avwaiver of or preclude the exercise ofany right or remedy.,

12, Successors and Assipns Bound; Joittaprd Severad Liability; Co-signers.  The covenants and agreements of qlns
Security Tnstrument shall bind and benefit the stcecssors and assigns ol Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenints and agreementsabatl be joint and several. Any Burrower whi co-signs this Secunity
Tnstramient but dues nor execute the Note: () is co-signimg s Seeority Instiament o3y ioaneigage, srmt aind convey thil
Borrower's inerest i e Property under (e terms of iy Security Instrament; (b s non persanadly obligated o pay the
sums secured by this Sceurity Instrument; and (¢) agrees tia-Lesder and any other Borower may agrec o extend, modaly
fachear or make any accommodations with regard to the (om0l this Security Tnstrumient ar the Note withoot thal
Borrower's consent,

13, Loan Charpes. I the loan secured by this Security Instramenicis subject i liw which sets naximun loan
charges, ad that faw is Tinally iserpreted so that the inerest or other fodn dharges cotlected or o be collected in conneetion
with the Joan exceed the permitted Lmits, ten: () any such foan charge siall beredueed by the amouts necessary o reduee
the charge 10 the pernsitted limit; and (b) any sums already collected from Borrwer which exceeded permitted mits will T
refunded to Borrower. Lender may choose 1o make this relund by reducing the prigcinal uwed under te Note or by making
a direct payment to Borrower. I o refund reduces principal, the reduction will be trewga s g pastial prepayment without aiy
prepaymend charge under he Note,

14, Notices.  Any noiice 10 Borrower provided {or in this Sceurity Instruneent shall beagiven by deliverng ivor by
mailing it by sy clase mail unless applicable Jaw reguires use of smother method, The toonee shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notive to/ender shall he given by
first class mail 10 Lender's address stated herein or any ather address Lender designates by miticetndadarower, Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when piven as provided
in this paragraph,

15, Governing Law; Severahility.  This Sccurity Instrument shall be governed by federal law and e faw of the
Jurisdiction in which the Property is focated. In the event that any provisivn or clause of this Security Instrumeat or the Note
cunllicts with applicable law, such conllict shall not affect uther provisions of this Sccurity Instrument or the Note which
can be given eflect without the conflicting provision, T this end the provisions of this Security Tnstrument and the Note are
deckired w0 be severaile,

16, Borrower's Copy.  Borrower shall be given one corformed capy o the Note and of this Secagity Instrusment.

17. Transfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Property or any initerest
in it is sold or ransterred (or iF a beneficial interest iy Borrower is sold or ranslerred and Rorrowr, s mot u naturad person)
without Lender’s prior written consent, Lender may, at its option, regudre smmediate paysent in full of all sus secured by
this Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Security [nstrument.

If Lewder exercises this option, Lemder shall give Barrower notice of acceleration, The notice shall provide a period of
not fess Uian 30 days from the date the natice is delivered or matled within which Borrower must pay all sums sceured by
this Security ITnstrument. 1 Borrower [ails to pay these sums prior o the expiration of this perivd, Lender may invoke any
remedies permitied by this Seenrity Instrument without further notice or demand oi Borrower,

18, Borruwer's Right to Reinstute, I Borrower meets certain conditions, Borrower shall have the nght o Juve
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
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upjsticable e reig-spécily foreinstinerhionty before salt of the Proporty phrsusise i ¥ng power of sals toniined i’ this

o Seenrity Inssrimicnior (b paey-oft atjudgnient enforelig this:Seeurity Instrument, "Thase condllions are:that Barrower: (u):
pays :Lendor ol sums whiche thom wouldibe: dye under this Soourity Instrumient and e Note as. 6 o aceoleration had
veenrred; (b) cures nny delault of any ollier covenants or agreements: {c) pays all exponses impnrred iy enforcing. ihig,
Sccurity Tostrinent, including, bt not lieited 1o, reasonable sttomeys” fees; and (¢) takes such action as Lender may
redsantably. requirg, 19 assure that the lien of this Sceurily. Instryment, Lender's rights in_the Property. and Borrower’s
ubligation 10 pay the sums secured by this Security Istrumeni shall continue unchanged, Upon reikratciient Ry Borrower,
this Security lnstrument and the obligations secured herehy stiall remain fully effective as it no aceeleration had oceurred.
However, this right ni-retnstite shatl nof iyl the Base of feecleriition under paragrapli-t?, = o

19, Sule of Note; Clange of Loan Servieer,  The Nole or n partiad tlerest in he Note (ogether witly this Security
Instruminst) may lic sold’ one oF more times witiool prior-notige 1o Borrower, A safe smay result i change it the entity
{known as the "Loan Servicer") that collrets monthly payments duc under the Note and this Security Insissinent, There also
may be one or more changes ol the Loan Scevicer unrclated 10 2 sale of the Nute. If there is o change of the Loan Servicer,
Burrower will be given written notice ol the change in accordance with paragraph 14 above and applicable law, The hotice
will stase the nape and address of the new Loan Servicer and the nddress 10 which payments should be made, The notice
wilk also contilti any ifiel TREGRANION required By dipplicalile fawl -~ 0 0 o T e

20, Hurardous Substances,  Burrower shill not-canse br pernit the preseuce; use, Wisposal, storge, arvéledse bf-nhy
Hazardotts Substances o0 o i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property tha is in violariGa o any Environmemal Law. The preceding two sentences shall not apply to the prescuce, use, or
storage on the Property of Std! quantities of Hazardoas Substances thar are generatly recognized to be approprisie to
normal residential uses and to sairwnance of the Property. ‘ ‘

Barrower shall promptly give Londer written notice of any investigation, claim, demund, lawsuit or atlier action by any
governmenial or regulatory ngency oF private party involving the Property and any Huzardoas Substattce or Environmental
Law. of which Bortower has ncteal Keswidge, 11 Borrower leartts, or is notitied by ony governmenttl or regulatory
anthority, it any removat or other remediatizaal any Mazardis Substnee affecting e Peoperty is necessary, Borrower
sttt promptly ke all necessary remedial actions in aceordance with Environmental Law.

As wed in livis paragraph 20, “Hazardous Subsbnees” are those substances delined as toxic ar fazardous sibstances by
Environmental Law and the Jollowing substanees: jaseling, kerosone, other flanumable or toxic petrolemm products, toxic
pesticites amd herbicides, volutile solvents, materials emaining ashestos or formaldelyde, and radionctive materials. As
used i this paeagraph 20, “Envirommental Law" means (eieral laws and taws of the jurisdiction where the Property is
foeated that relate to heatth, safety or environmental protecticn,

NON-UNIFORM CQVENANTS. Borrower and Lender furtaer covenant and agree 85 lollows:

21, Acceleration; Remedies. Lender shall give notice to Eorrower prior to acceleration following Borruwer’s
breach of any covenant oF agreement in‘this Security Instrument {opt nnt prior to avceleration under phragraph 17
unless applicuble law provides atherwise). The notice shall specity: o) the defuuit; (b) the action required to core the
defpult: {¢) o date, not-léss than. 30 duys: freom the date the notice is giversto Boryower, by which the default must be
cured; und (d) that foiture to cure the defanlt on or befure the date specifiza i the notice may result in acceleration
af the sums seenred by this Security Instrument, foreclosure by judicial peacecding. and sale of the Property, The
notice shialt turther inform Borrower of the right to reinsiate after seceddenaon and the right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defense oi- Porvower to acceleration and
farectosure. I the defaiidt Is ot CuFedd ‘on o before the dite specified in' the notice, Lzader at its option may require (5
immedinte payment in (ull of all sums secured by this Sveurity Insteunteni without Jurther demand and may & s
‘frectose this Security! Tnstrament:by judicidl pioteeding, Uender shiall ie-entitted to eclect 21 expensis incurred in o B

pursuing the remedies provided in this puragraph 21, including, but not lmited to, rensouabli attorneys’ fees nnd Wl ,
costs:of thbe evidenees,  ooabict s caeaies e o i ZEET ct T e G e
el 22, Relense. Upon payment of all sums secured by this Sccurity Instument, Lender shali schase this Scenrity N
L Tnstrement withiowt charge to Borrower, Burtower shall puy any recorcation costs, s b
B 23, Waiver of Homestead, Bomower waives ol right of homestead exemption in the Propenty, 8
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24, Ridees to this Security Instrament. 1 ong or mare cders ase exeeated by Borower amd econdeld topethes wiih
ihis Security Instrument, the covenatis and agreenients of each sucl nder shidl e ineogpacued wio amd stall anend and
supplement the covenamts sd agreements of 1his Security nstraiment s # the rudertsy wene o part ol tos Secueay
nstrument. JCheek applicable hoxtes)|

o :
l J Adjustable Rae Rider Condonuninm Rider ‘ ! Vol oty Ridee

- : |
l ‘ Crracduated Payment Rider Pranned Unig Development Rider | L Biweckly Payient Ruder
s | | Do
[ | Batlwn Rider Rate hmprovement Rider { L Secomd Home Rider

{_ J Other(s) {specilyd

BY SIGNINGRELOW, Borrower aceepts and agrees o the terms amb covenants conkuimed in pages 1 through 6 ol s
Seeurity Instruntentied in any rider(s) exectted by Bemower and recorded witd i,

Witness: Withess:

' e (Seal) o (Seal)
Hoptowe Horronee
AMlriwer Borrowe
wrge g rrape v 1 gt " 1 ) A \)
STATE OF HLLINQIS, County s« CO(#K DL.J N
L Qf/b’p . AP Ius g)’? ¢ 40 CaNotary Poblic inond for said county and state,
dor hereby certily that JOHN COTTON, AN UNMARRIED MAN

, prersenally known Lo me o be e sanse persoresiahose nameis)

subseribed to the toregomg instnument, appeared before me ths day in person, and acknowleled thay HE signed
and delivered the said instriment ;lS. HIS [ree andd voluntary act, Tor the uses-azpumaoses therein sl
fori.

Given under my hand and official seal, this 10TH day of February 1994

My Comumission expires: //\

This instrememt was prepared by Virginia Sax

| . * OFFICIAL ECAL " '
(Nae) Regency Savings(Bank pm,ti-iyCmhe ‘

24 N. Washingtom Sthoirefy.od L
(Address) Naperville, IL ¢ GO0&BBMmiS.wlt . .dtod
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