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TOGUTHER WITH LlJilu\IiQ\EmE Lpnlﬁlﬁrr QinRtqun'll)'. and sl cosvinents,

appuricrimees, and fixiures now or herealter a part of the property. AR replacements wnd additioms shallulso Iwu;,gg:mi
by this Sceurity Instrament, All of the foregotny is relerred to i this Seenrity Istroment as the “Property.” B
CBORROWLER COVENANTS thint Borrower is lawlully seised of the estate hereby comveyed and fias the night (o

“mortgage, grant and convey the Property and that 1he Properly is unenenmbered, excepl for encumbrances ol reeord.

Borrower warrants snd will defend generally the titke 1o the Property against all claims o demands, subjeet (0 any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational vse wd non-uniforn covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrament covering real property.

UNIFORM COVENANTS. Bérrower and Lender covenant and agree as fullows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shadl promptly pay when due
the principal of and inlerest on the debt evideneed by the Note and any prepayment and late charges due nnder the Note,

2. Funds for Taxes nnd Insurance, Subjeet to applicable law of fonwritten waiver by Lender, Borrower shill pay
to Lender on the day monthly payments are doe under the Note, intil the Note is pind i fudl, s ("Tands”) for G
yearly taxes and ossessments which may attain priority over this Secusity nstromentas aien on the Propertys (hy yearly
leasehald payments or ground rents on the Property, if iny; (¢) yearly nzand or property insnranee preminms; (di yeady
flood insurance seemiums, if any; (¢) yearly morigage insurance premiums, if anys and (0 any sums payable by
Borrower to Lender,4n accordance with the provisions ol paragraph 8, in lew of the payment of mortgage insutance
premivms, These itews tre ealied " Escrow Items.” Tender may, vl any time, collect and hold Fumds frean amount not to
exceed the maximum awount a lender for o federally related mortgage Joan may require for Borrower's eserow account
under the federal Real Esing Settiement Procedures Act of 1974 as amended from tinwe o time, 12 ULS.C, Seelion 2601
et seq. ("RESPA"), unless wivabyer faw that applies to the Funds sets o lesser amaount. 15 so, Lender may, al any tine,
vollect aed hold Funds it an amovatnet to exceed the lesser amount, Lender may estipate the aimount ol Funds due on
the basis of current data and reasonable estimates of expenditares of future Eserow Hems or ofherwise in accordanee
with applicable law.

The Funds shall he held in an institutivsvhose deposits are insured by afederal agency. instrumentality, er enlity
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the ands to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow ltems, unless-Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge. However“ender may require Borrower (o pay a one-titme chiarge for an
independent real estale tax reporting service used by Lenderin connection with this Toan, unless applicable lsw provides
otherwise. Unless an agreement is made or applicable Jaw requires inlerest 1o be paid, Lender shall not be reguired to
pay Borrower any interest or carnings on the Funds, Borroveer and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shal) give 1o Borrower, withion charge, an annnal accounting of the Funds, showing
eredits and dehits to the Funds and the purpose for which cach debit v the Funds wis made. The Funds are pledged as
additional sceurity for all sums seeured by this Sceurity Insirument.

I the Funds held by Lender exceed the amounts permitted 1o ¢ held by applicable law, Lender shall account to
Borrower for the exeess Funds in accordance with the requirements of applicable law. F the amount of the Funds held
by Lender at any time is not suflicient (o pay the Escrow ltems when due, Lapder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neeessary to makewp shie deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sobe diseretion,

Upon payment in full of all sums secured by this Sccurtly Instrument, Lender shath promptly refund te Borrower
any Funds held by Lender, I, under paragraph 21, Lender shall aequire or sell the-Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of abquizition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reecized by Lender ender
paragraphs 1 und 2 shall he applied: [irst, o any prepayment charges due under the Note: second ! (o amounts payable
under paragraph 2; third, to inferest due; fourth, o prinetpal due; and Jast, to any lale charges due unddr e Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Praperty which may altain pnonty over this Security Instrument, and feaschold payments ar ground rents, it any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on fime directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amoutts lo be paid under this paragraph. II' Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Seeurily Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured hy the lien in a manper aceeplable o Lender; (b) contests in
goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the eniorcement of the lien; or (¢) seeures from the holder of the Tien an agreement satisfactory to
Lender subordinating the lien to this Sceurity Instrument. [ Lender determines that any part of the Property is subject to
o lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien,
Borrower shall satisfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of notice,
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‘the Prorierty fndtined agthing Has hy ey Rlords {niclutded within e ierty “exténiled edvemgo” widany otlier hazirds,
U oeluding Boods o Mobding i whileh Tosther kgt Indnmes, " This nsutante shalt e madiialied In Ui nptiings
wed Tor the periods that Lender teboirés!This ihsiriey’ cherlo providing the Hisrarite shafl Be chostay by Biyiower
subjdet 1o 'Leéndler's fapprival Which shall fiof’ be “upfeatonithly “Withhietd. 11 Botrower [ails (o Hiliitdin cdvernge
described ubove,"Lendér by, at"Lentlet's opition, 'obliin” coverage 'l proteet Lendeér's: rights' I’ (he” Propeérty’ In
ageondanee with pamgraphy 750 vt L et el e St g
= Allinstirunge pblieies wid rehewals shiali bt aceepiable 0 Lénder and shall ineludé & standard inortgrge clause,
Lender shall hove the right to hold the policies and renewals, If Lender requires; Bosrower shull proing jyr'gii-c' to
Tander all feedipts of paid prontinid st rengwid notieis: In the eventof Toss, Bortiwer shall give promplnbtice
‘the nsutihed chtsion bdsndor. Léder mity ruske prodl of loss i oot made fromptly by Borrower, oo v
© Undess: Lefider dind ' Borrowot btticrwiso ngree in: writlng, Indunihee proceeds shalt he applied 1o réstdrution or
repuleof the: Property: dimaged, 3F the sdstoratibn forfropudr is -connomically - feasible and Lender's ‘secarity ks nol
essened. 1 the restoration of fepulr-is oticonomicatly foadible or Lender's seeurity wonld be lessened, the instirnee
procaedy shedl! bee aphlicd fo.the humd:securedd by this Seearity Instrumunt; whether'or ol then- due, with any-sieess
ipickto Bosrower.: e Horrowerabinddng the Praperty; of duea hutanswer within:M) days a-totice: from Lender thul the
1nstirutice eterier hicy offered tolsettledr eluim, then - Loncer! mnyieolleds:the insurinet proceeds; Lender iy udeithe
procecds Lo repaie o tesido the Propertyiorto pa muimsm:curiu{ byi this:Seeurity Instrument; whether ornot then:due,
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"The 30-day period wiliheiinwhenthe notice is.given, EE . s Ve
Unless Lender and/eirawer otherwise agree in wriling, any applieation ol proceeds Lo-principal:shall not extend
ur-pustpone the: due date: oftipz. monthly: payments referred to in:paragmpha i1 dnd- 2. or chunge' the amountiof the
payments, If undar paragraph 221he Propetly: is acquired byiLender,Borrower's right 10 anyiinsurance policies and
proceeds resulting fromdamage.tsine Property prionto the neguisition shill pussita Lender to the extent of the sums
seevred by this Sceurity strument itimedistely priorto theaequisition, a0 T T
i 6, Ocenpanay,: Preservation, Malitenance -und . Protection -of the Property; Borrower's Loun: Appleation;
Leaseholds. Borrower shall; ocoupsy ¢ estabitsh, and use the. Property. us: Borrower's prineipal. residence willin sixty
luys after the exeeution of tis Seeurity-Instanent and shall continug:to oecupy the: Prapetty us Borrower's principol
residence {or at least one iyenr fnfter the; date. ofmeponey, unless Lender otherwise agrees in writing, which. econsent
shall. not-be unreasonnbly svithheld, or unpless extsiating circumstances exjst.which e heyond Borrawer'scontrl,
Bortowar, shall not.destroy, damage; or impair the: Propartz allow the Propesty lo.deteriorate, or commit waste v the
Proptty. Borcower shall ho.indelavlt iCany torleilure aion or.procecding, whethor civil or eriminl, s hegun.that-in
Lender's goad (aith judgment.could.resufl in forfeilure ol tie Property or otherwise materially iimpaiz the.Jien: ereated
by this Securily Instrument or Lendersiseeuity interest, Bortower may ewre such o default-and teinstate,. as,provided
in parngraph 18, by causing. the.action o praeceding ito b Siamissed: with, a rling thaty.jn Lender’s. goad fuith
determination, precludes forfeiture, of the Borrower’s inleresuin the @roperty or other majerial, impairment of the licn
ereated hy this Seeurity Instrument or, Lender's, sucurity, intetest, Boreywer shall also be in defauft i Borrower, during
the loan application, process, gwve materiplly false o inaceurate. ipfonnation or statements to Lender. (or. (ailed o
pravide Lender with any, matenial iplormution) in conneetion with, the lownevidenced by the Nole, including, but not
litnited 10, tepresentations. congerning, Borrower's, accupangy .ol the Property. i s principal residence., If this Securily
Instnunent is on a leasehold, Borrower. shull comply with.all the provisions of fhe Jaase, I Borrowet acquires fuo tifle
tor the Praperty, the leaschold and the fee title shulrnul merge unless Lender agrees 1o the mergerin weiting. .. -
.7, Protection of Lender's Rights in the, Property. If Borrower Jails 10, perform g covenants und agreetnenis
contained i this Secyrity Ipstrument, o, there s a legal proceeding that may. sigoilicantly aiteet Lender's sights in the
Property - (sueh a5 a. p;g)cggglitmg’,jgl._.hqulémn}g{._..p_mb;ug:, lor condemnation, gr, forfeitare e to enforeg laws or
-regulajions), then Lender may do and pay for wha

Sceurity, Instrumenl, appenring, in, court, pa Ing.fcusonable
repains, Although Lender may takd aetion uncler this pgl;glgq\_ﬁx
. Any nmounts dishursed by Lender under this, patagraph
this Seeurity h,ml.tn;uq)_i:t.n.j‘_ Jpless Borroyer and '

allgmays! fees and entering on the Feoperty, to make,
h 7, Jender does not have 1o da so, -

7 shall become additi
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8 Mqr.tgu'gg‘,ln'sm'p;;gt?r'll.[!f Eender tequired mortgnge insurance as.a condition of muking the Joan securcd by this
Seeulrity sirument, Borrower shall pay the premiiims required to maintain the’ maortguge insurance in clfect 1 for
any, rewson, the moriguge fnsurancs sovermge required by, Lunder lapses qr.ceass lo b inf effcet, Borrawer shall pay
Lhe premiyips required Lo objain covernge substantilly equivalent to fhe marigage itsurnce previously in cffect, ul u
ot sbslintatly:cquivalent 10 i cost t6 Boreowdr af the inortgage insurance preyiously in elfeet, frojn i allernate
morgage insyircy upproved by’ Lender,” I{ “sibstantially equivalent morlgage insurunde coverage iy not, availuble,
'B’cir‘h'm‘rci‘éﬁﬁ?f fpu{frb "LéndEr'cich monh  Sim ¢qud] 1o ‘one(welfth of the yeurly martgage insiirarée prctifum being
puid by Botrower when the insurancs coverage lapsed or ceased to be in effect, Lender will séeept, use’ind refaii/these
puyrients ax n loss reserve in’ licu of mortghge ihsurunee, Loss reserve paymenls may no longer he required,
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: Jons), ' : tever, is negessary  to proteet the vedue of the Zraperly ond, Lender's™
rights,in the, Property., kender's setiony, muy, ipcludu pu){mF uny,sums.seeured by o lien whieli Fas priarity over this,

| & additional debl of Borrowr sctured by
this Sueurity Instrument, d, Lendot ngre, fo other, leems of puymenl, thess aousts sl bear..
interest from the dale o disbarsernent gt e Note, fate and still be payable, with interest, upon notice from Lendur fo
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al the option of Lender, it mortgage insurnee coverage (i the amountand for the period at Lender requines) provided

by aninsurer npproved by Eender ignin beoges Q]\"‘.li“llhtl? il i obtaigied, Burrowecshall pay the preminims teguied o

imaintnin morgage insttanee in effect, o to provid®n loss sescrve, nnlib e requirement Tor mortgage insaenes cds jin-
accordanee witl any written ngreenent between Borrower nd Leter ornpplicable law.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Tender shall
give Borrower notice at the lime of or prior (o an inspeetion specifying reasonable catse for the inspection,

10. Condemnation. The proceeds of any award vr claim for damagues, dircet or consequential, in conneciron with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, ai: herehy
assigned und shadl be paid to Lender,

I the event of a total tuking of the Propenty, the proceeds shall be applicd 1o the sums seeured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower, I the event ol a partial taking o the Properiy in
which the fair tisrket value of the Property immediately before the taking is equal toor greater than the amennt of the
sums seeured by this Securily Instrument immicdiately before the taking, unless Borrower and Lender atherwise agree in
writing, the sums sceured by this Seeurity Instrument shall he redueed by the amount of the proceeds multiplied hy the
following fraction: () the tofal amount of the sums seeured immediately before the taking, divided by (0 the far nurket
value of the Propedy immediolely before the taking, Any balunee shall be paid to Homower I the cvent of o partial
taking of the Properivein which the fuir murket value of the Property immediately belote the taking s less than the
amount of the sums secuizd immediately before the wking, unless Borrowes and Lender olberwise agree inwriting or
unless applicable law viiwewise provides; the proceeds shatl be applied 1o the sums seeured by this Secarity Instrement
whether ornot the sums are thiep due,

It the Property is abandoncd by Borrower, or if alter notice by Lender o Borrower thit the condeninor ofters o
make an award or settle a elaim (Ordomages, Borrower [ails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized o cotieetaud apply the proceeds, at its option, vither o restoration or repair of the Property
or lo the stms seared by this Seeurity Toscament, whether or net then due,

Unless Lender and Borrower atherwise pgiee in writing, any application of proceeds to principal shall not estend o
postpone the due date of the monthly payments relerred toin paragraphs 1 and 2 or chimge the amount of such payments,

11. Borrower Not Released; Forbearnice By Lender Not o Waiver, Extension of the time for payvment or
madification o amortization of the sums sceured by’ this Sceurity Instrument granted by Lender 1o any suceessor i .
mterest of Borrower shall nol operate to release the ligidiiiy of the original Borrower or Borrower's suceessors ininlerest.
Lender shall not be required 10 commence proceedings agamst any steeessor ininterest or reluse o extend time for

,": payment or otherwise modify amaortization-of the sums seeurad by this Seeurity Instrument by reason of any demand
I~ made by the original Borrower ar Borrower's sueeessors in interest. Any forbearanee by Lender i excreising any right
we  orremedy shall nol be a waiver of or preclude the exercise of any oght or remedy. .
] 12. Successors and Assigns Bound; Joint and Several Lianiktys Co-signers. The covenants and agreements of .
": this Sceurity Instrument shall bind and benefit the successors andtavsigns of Lender and Borrower, subject to the 2
oy provisionsol paragraph 17. Borrower's covenants and agreements shali be jofatand several, Any Borrower who co-xigns

this Security Instrument hut does not exceeute the Note: () is co-sighing this Security Instrament only 1o mottgage. gt
and convey that Borrower's interest in the Property under the terms of this Seaasity Instrument; (b) is not personally
obligated to pay the sums seeured hy this Seeurity Instrument; and (¢) agrees thal Zepder and any other Borrower may
agree (o extend, modily, forbear or make any accommaodations with regard (o the tersvofthis Seeurity Instrument or the
Note without thal Borrower’s consent.

13. Loan Charges. If the loun secured by this Seeurity Instrument is subject to o iaw swhich sets maximuom loan
-, charges, and that Jaw is finally interpreted so that the interest or other loan charges collueied ar 1o be colleeted in
e connection with the Toan exceed the permitted limits, then: (0) any such Joan charge shall bededaecd by the amount
w4 necessary to reduce (he charge to the pernitled limit; and (b) any sums already collected from Borriver which exeeeded
1% permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducingthprineipal owed
e under the Note or by making a direct payment to Borrower. I a refund reduces prineipal, the reduction wilbbe treated ws s
&= partial prepayment without any prepayment charge under the Note,
(ol 14, Notices. Any notice to Borrower provided [or in this Sceurity Instrument shall be given by delivering it or by
¢ mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted o the

Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by

first class mail (o Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any -

notice provided forin this Sceurity Instrament shall be deemed to have been given (o Borrower or Lender when given as B

provided in this paragraph. S

15. Governing Law; Severability, This Sceurity Insteament shadl be governed by federal law and the law of the f"

jurisdiction in which the Property is located. In the event that any  provision or clause of this Sceurity Instrument or the

Note conflicts with applicable law, such conflict shall not afTect other provisions of this Sccurity Instrament or the Note

which can be given elfect without the conlticting provision, Te this end the provisions of this Security Instrument and the

Note are declared 1o be severable,

m-ﬁﬁ{lu 19108) Fogn 4 08
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L G ONDITIONAL RIGHT TO REFINANCE) L
L TR BALLOQN RISBRishyaddthis' igely 0 daylof NoveMsER ' 1993 .
" bl 16 Tndorporitedd o hnd Shiatl be ;}cluq'ud fr} uci'x;",’l’/" And supplément (he Mo gnge, Deed of Trust or Deed
‘ menl "}‘u{ the Same date given by the undérsigned (the  Horrawar™) o

R
.;(m_'-tmrs.t.lsaﬁw.rwzwur;'-? Nuteto oo

! NED, HORTGAGE ,GOMEANY, ! 3, DELAWARE CORFORATION, : o/ it fona oo ok (o Lander™
of the same dute and covering the property deseribed in the Sceurity Instrumentand locatedindy -0

406 E SUNSET DR, ARLINGTON NTS, I 60004
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‘ o 1 Proposty Addresa)
The ipterest rate stated onthe Nole is callerd the **Note Rote,”" The dnte of tho Note is eadled the " Note
~ Date.” Fandurstand the Lender muy Lransfer the Note; Secarity Instniment and this Rider. The Lender or
< linyone who takes the Note, the Sceurily, Instfument and this Rider by trunster and who is entitled to receive
- payments undzr the Note is called the **Note Holdeg™ " = /= I~
\‘ ) c i ! o
i ADDITICNAT. COVENANTS.: In’ addition to the covenants and agreements in the Sccurityt:
Instrument, Borrov'er and Lender further coveahf and ngrée' as follows (despite anything to the contrary W=
 coniained in the Security fastrument or the Note): E}:
1 CONDITIONAL RICHT TO REFINANCE .
At the maturity date of the Note and Sceurity Instrument {the *‘Note Maturity Daie™’}, | will be able to
T dhtain anew loan (** New Loatd Ywitha new Moturity Dale of DECEM3ER 01 . , 2023
. (thi **New Malurity Date’™) and ity an interest tale cqual to the *New Loan Rate™ determined in
- aceordance with Section.3 below f ali the conditions provided in Sections 2 andi5. below arc met (the
*Condijtional Refinance Option™™). 1t Ahgse conditions are nat met, | understand thit the Note Holder is -
under no obligation to re-ﬁnanf:;fz Ahe Nuwor 10 madify the Note, reset the Note Rate; or extend the Note
Malturity Date, and that T will havb to repay-irc Note lrom iny own resources or find a lender willing 1o lend

1

me the money (o repay the Note, "
2. CONDITIONS TO OPTION g .

If | want to sxereise the Conditional Refinance Qrition, certain conditions must be met as of the Nnlgea
Maturity Date. These conditions are: (1) 1 must still be tlie awner and ocenpant of the property subjeet to théS
Security Instrument (the **Property™); (2} 1 must be curicn?in my monthly payments and canniot heve beertd
more than 30 days late on uny ol the 12 scheduled montbiy payments immediately preceding the Nategs
Muaturity Date; (3) there are no liens, defeets, or eneumbriances vgainst the Property, or other adverse matlerix,
alfeeting title to the Property (except for taxes and special assetanents not yet due und payable) arising after
the Securily Instrument was recorded; (4) the New Loan Rate eannelbe more than 5 percentage points nbave
the Note Rate; and ($) [ must make n written request to the Note Holderas provided in Scetion 5 below,

3.CALCULATING THENEW LOANRATE

The New Loan Rate will be a fixed rate of inferest equal to the” Federal Home Loan Morlgape
Carporstion’s required net yield for 30-year fixed rate mortgages subjuect (0 a G0-day mandatory delivery
cammitment, plus one-holf of one pereent {0.5%), rounded to the nearest one-ciglth ol one percent (G.125%).
{the **New Loan Rate™). The required net yield shall be the applicable net yield s sffeet on the date anc time
of duy that the Note Holder receives notice of my clection to exereise the Conditioral Refinance Option, 1F
this required net yield is not available, the Note Holder will determine the New o Rate by using
comparabie information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate ns ealeulated in Seetion 3 shove is not greater than 5 perecalage points
ubuve the Note Rate and all other conditions required in Section 2 above are satisfied, the NoteHolder will
dutermine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
pius (b).acerued but unpaid interest, plus (€) all other sums { will owe under the Note and Sceurity Instnuaent
on the Note Maturity Dale (assuming my monthly payments then are current, os required under Scction Z -
above), over the term of the New Loan ut the New Loan Rate in egual monthly payments, The result of this
culculu(itlm will be the rew amount of my principal and intesest puyimnent every month until the New Loan is
tully paid, -

5.EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Malurity Date ancd
icivise me of lhﬁ\t‘iht:ipul. scerued but unpaid interest, and all other sums [ am expected Lo owe on the Note
Matitrity Date, The Note Holder also will advise me that | may exereise the Conditional Relinance Oplion it
the conditions in Section 2 shove are mel, The Note Holder will provide my payment record information,
together with the nome, title and address of the parson representing the Note Holder that | must notifly in arder
to exercise the Conditional Refinance Option, 1f 1 meet the conditions of Scetion 2 above, | may

MULTISTATE BALLOON RIDER (REEINANCE) Singio Family -Freddis Moo UNIFORM INSTRUMENT Form 319°1 (10/80)
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excreise the Conditional Relinance Option by notifying the Note Holder no carlier than 60 cidendar diys and
nolater than 45 calendar days prios to the Note Maturity Date, The Note Hobder will caleulate the Tixed Nesw
Lann Rate bused upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day notifcation is received by the Note Holder and as ealeulated in
Seetion 3 above, | will then have 30 calendar days to provide the Naote Holder with aceeptable prool of my
required ownership, occupaney wxl pmp;rl; Hen status, Before the Note Maturity Date the Note Holder will
advise me of the new interest rate {(the New Loan Rate), new monthly payment amoant and o date, time and
pluce at which 1 must nppear to sigh any documents required o u;mph e the reguired refinuncing, |}
understand the Note Haolder will charge me a $250.00 processing [ee and (he costs associated with the
uruuw of the Conditionad Relinanee Oplion, inchiiding but not Bmited 1o the cost of updating the titde
insurnee policy.

BY SIGNING BELOW, BORROWER aceepts and .lLt’LLmL‘HnS and covenmnds contained i this

> Balloon Rider, . .
( \
Vo |
___ ﬁyr//\__ e (SeaDy
P KONRAD \ Borrower
Dmﬂ ( %\O Ml’l({ o (Scabh)
DEERA A KONRAD -Borrower
e o o ~ (ScaD
g -Borrower
s
- I~ __(Seal)
‘l":: CBorrower
- o
il Ifgn Qrigina! Ondy]
- w
& o
ot
‘D
L
4
I.T‘;\
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Instruient ("Note™), qum 'prnyfdlu I'ur mqnth}y paymens, wxlh the I'ull duhl, £ Do, pudd ¢ Larhcr (lm. ind payubh. on
DECEMBER 01, 3888, . 111, pi. ,(ﬂp:ﬁ St.cunly lqr.slruml.nl secutes to Ler dt.i (a) lhb rop«.xymcnt By lht. debt
wull.ncul by, the N(Iiy, wuh mlcmsL and atl ancWals,l éxtensions: and: modxﬁcalqons of lu. Nott. (b) the payment of @l e
.pther sums; with interest, advanced .under [mmgmph 7 Ao protect the seeurity; of, lhlb Security. Instrument;.and (©) |
the performance of Borrower's covenants and agreements under this Seeurity Instrumand st the:Note, For this &
‘purpose, Borrower does hereby: moftgage,: grufit anii LOTIVLY to- Lt..ndcr thc fol]nwmg dw:t' Do propeity: located in 7
VILLAGE OF: ARLINGTON HTS, “COOR ' w. ot v i e g A R Lm.my,nmm -

4 LOT 42 IN HARRY'Ti4 Pmﬂdmﬂ 'HIGHLANDS ;" BEING-A’ SU‘BDIVIBION OF THE ' SOUTH- 1| adp -
FEET ‘OF PHE EAST LF' OF - THE' Nonm‘*vmsm Qrmm;m OF sacrrron 17, TOWNSHIR 42" Y
NORTH, RANGE'11,’ ms'r ‘OF ol THTRG cmu. m:tnxm, 'ACCORDING' #0 THE PLAT . -
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TOGETHER WITH UNHQ ENEIKQHI A.Lr QQlRX:p( ty, ad ol casements,

npputtetnees, wid (xtures now ot hereafter o part of e property. Al teplacements and acluligisans sl adso e cpvered
by this Security fnstroment. AR of the foregeing is referred 1on this Seeurity nstmment as e "Propety.”

BORROWHER COVENANTS that Borrower is lawfully seised of the estite eneby conveyed and has the ugrhl l.a’
moriguge, grant and convey the Property and that the Property is unetieumbered, exeept for ehcumbranees of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subjeet 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines winiform covemmts {or national use and no-unifonn covenints with
timited variations by jurisdiction 1o constitute a uniform seeurity instrament covering real property.

UN]I ORM COVENANTS. Barrawer and Lender covennnt and ngree s Follows,;

1. Paymient of: Prlnclpnl und Intevests Prepayment and Late Charges. Borrower shadl promptly pay when due
the principal of and interest op the debt widuuui hy the Note and any prepayment and Tate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applivable lnw ar to aowrilten waiver by Lender, Borrowee shall pay
to Lender on the duy monthly payments are due under the Note, until the Note s paid i fudl, wosam ("Foands™) fors {a)
yearly taxes and assessments which may attuin priority over this Sceurity Instrament as a lienon the Propertys (h) yearly
leaschold payments or ground rents on the Propenty, ifany, (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance siciaiums, if any; (¢) yearly morgoge insurnee prumu(n\ 1Wanyy e {1 any swms puyable by
Borrower fo Lender, # accordance with the provisions of paragraph &, in licw of the payment of mongage insurmce
premiums. These itets ave called "Escrow ltems.” Lender may. at any time, colleet wnd hold Funds in an amount not to
exeeed the maximum amount a lender for a federally related mortgage loan may require for Borrower's eserow aceount
under the federal Real Esiats Settlemend Procedures Act of 1974 as amended from tme 1o lime, 12 U.5.C, Seetion 2601
et seq. ("RESPA™), anless wvadior Tow that applies (o the Funds sets a lesser smmount, 1 so emder may, at any time,
colleetand hold Funds i an amOuatnal to exeeed the lesser amount. Lender may estimate the amonnt of Funds due on
the basts of current dat and reisonable estinutes of expenditures of future Bserow Trems or atherwise inaccordanee
wilh applicuble faw,

The Funds shall he held in an institution-vhose deposits are insured hy a federal ageney, instninentality, or entity
(inchuding Lender, if Lender is such an institation) or by any Federal Home Loan Bank. Lender shail apply the Funds 1o
pay the Eserow [teras, Lender may not chargé Borrower Tor halding and applying the Funds, annvally analyzing the
eserow aceotnt, or verifying the Escrow Hems, uiless-Lender pays Borrower interest on the Funds and applivable ko
permits Lender to make sueh a charge. However/Zeader may require Borrower o pay o one-time charge for an
independent real estate tax reporting service used by Lenglérin connection with this Joan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable Juw reauires interest o be paid, Lender shadl not be required to
pay Barrower any interest or eamings on the Funds, Borroveer ond Lender may agree in writing, however, that interest
shatl be paid on the Funds, Lender shall give to Borrower, withond charge, an anbual acconnting of the Funds, showiig
eredits and debits to the Funds and the purpose for which each débit b (he Funds was made, The Fands are pledged as
additionad seeurity for al} sums secured by this Sceurity Instrument,

i the Funds held by Lender exceed the amounts permitted o e heldby applicable Taw, Lender shall account to
Borrower for the exeess Funds in accordanee witl the requirements of applicable faw, H the amount of the Funds held
by Lender at any lime is not sufficient to pay the Eserow [tems when due, Lerder may so notify Borrower in writing,
and, in such case Borrower shail pay 1o Lender the amonnt necessary 1o makewpabedeficiency. Borrower shall make
up the deficieney in ne more than twelve monthly payments, at Lender's sole diseretias,

Upon payment i {ull of all sums secured hy this Security Instrumen, Lender shatiypromptfy refund 10 Borrower
any Punds held by Lender. H, ander paragraph 24, Lender shall acquire or sell the-Proventy, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of atguiition or sale as aeredit
against the sums seeured by this Seeurity Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments receined by Lender under
paragraphs 1 and 2 shall be applied: {irst, to apy prepayment charges due under the Note; second 1o amounts payable
under paragraph 2; third, to interest due; fousth, to principal dues and last, 1o any late charges due updeeihie Note.

d. Charges; Liens, Barrower shall pay all taxes, assessments, charges, (ines and impositions attributable o the
Property which may attain priosity over this Sceurity Instrument, and leaschold payments or ground rents, i any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be puid under this paragraph. I Borrower makes these payments directly, Barrower shall promptly furnish
to Lender recetpls evideteing the payments.

Barrower shall prompily discharge any lien which has priority over this Sceurity [nstrument unjess Borrower: (a)
agrees in writing to the payiment of the obligalion seeured by the lien in a mannet acceptable (o Lender; {(b) contests in
goad (aith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's epinon
aperate o prevent the enforeement of the lien; or (¢) secures {rom the holder of the lien wn agreement satisfactory o
Lendder suburdinating the e 1o this Seeurity Instrument. If Lender determines that any part of the Property is subjeel to
a lien which may allain prlonlv over this Sceurity Instrument, Lender may give Bosrower a notice identifying the lien.
Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of nolice,

Form 3Q44 , 9/9C
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f "ﬂ 5. Hazld o Piiaplobty lhgétirnpb&;: Bofrowtr shall Retjs g}u- W veinihis iviviexistili orhefeniier efeeicd on
the P_rgp.c,'gr i digninst j{spﬁ iy fhre; hﬁz’ur_dﬁ’mcl:ttitd‘*.vhlh e Tt "Xt evedge” anil sy nthér haantds,
 Suwetviding flivods o oo ToFWHIER Torilsr \‘é‘tlui’i'i"ﬁ’ IWstrrene, "THIN Insikaale Ml De mntitidicd: by thiivsmis
wid For the poriods that Londer setiifes! "The Trataict! vbt‘\'p‘ir.:?‘-pﬁ‘.n’xhllnf’lht:f st dhafl Be dliogén by !ﬁij’rwww
ket (o "Lenider's wpjirtvail: Which shil) nob be anresehubly ‘withigld, ' Tr Barower Tails o nibiitain’ coverpe
described ahovie: Leddr ik, 6t Letider's optioh, Ghtain“covetage - protéef Lendét's rights Inithe I’rhpc':r{yi'in
fieeotrelies Wit painggtphy 7,0 v 1ol e e T TR
e "AH’inﬂuan‘e"p‘nlicﬂ& ahed renewals &hall he ddceptakte to Léhder dnd shall include w dlandard ihortgage clouse,
Lender shall have the sight (o hold the policies and renewals, I Lender tequires. Bofrower shit proviptlygive 1o
Lontler o reedipts ol paid-preniinek add rencwil natees: In the eviint of Toss, Borriiwer' shialt give rompl notice o
the insuranes chrrier ndiimder. Gétder may tunke proafl of Joss if not made:presmptiy hy Borrower, oz
Unless:Lender-tind ' Borrowet btherwisvingroe in: wrling, Insumnde ;imccc'(;:; shall be applied fu réstoration or
repait of the Propeity: ditaged, it the rdstaration oriropair is ‘econoinically feasible dnd Lendet's sceurity is-not
‘letsenil: 1f the restoration ni repaliis not eotdtmically fuuglble or Lendes's seeurity wonldhe tessened, the'insurance
‘proceeds shill be upplicd fo the:sums'secdrell by thisSeeirity Instrument; ivhether of tiof then due, Wwith any execss
“puich 10 Borrawor 3 Borrower abinddns the Property, of dues hot:nngwer within 30 nys nnotice from Tender thal the
insurihee carrier his: offered to'seftledq ¢lnim, then - Lencer:muy!callogt the dnsuminee - procecds. Lender nay use the
proceuds Lo repuir orrastdrs thb:Prourtyiorto :pa'\e/ suni seotrind by: this:Seeurity: nstrateent; whiether-or'not-then-due.
The 30-day perind withorgin when the notiee idglvep - Lo 0 o 0 e o
Unless Lender and Bosower otherwise agree in writing, any application of procceds to-principai:shall not extind
or-pusipone the:due dote; 6f tie. monthly payments: referred to i paragraphs i1 arid 2.0r change: tho smount: of the
payments. 1E under. paragraph 21tihe Propetty is acquired by Lender, Borrower's right 1o any: insuranice policies and
procceds resulting from: damage/ o the Property, prior-do the acquisition: shifl pass to Lender (o the extent of the sums
seeured by this Seeurity Instrument imimedintely prior to theacquisition, - ¢ o T T PR
:-6, Occupancy,; Preserention, Meintenance and Protection of the Property; Borrower's Loan Appliention;
Lenselalds. -Borrawer shull: ocoupy o estalitish, and use the Property as: Borrower's principul: residence within sixly
dlays adter the execution of this Security, Instr¢inent and shall vontinue:fo oveupy e Prapety s Borrower's principal
residence: for at leust one tyeariafter dhe, date, of cccupaney, inless Lender otherwise ngeeesin weiting, which. consent
shallinut-be unreasonably.withheld, or unless agiepsieting, gircumstances exist. which are heyond Borrawer'siconteol.
Borowut shall not.destroy, damage,ardmpuair e Propusiy, allow the Broperty Ao dularionite, or commit waste.on (he
Propurty. Borrower shull be dnskelimlt ilany forfeliure welion or.procecding, whlherelvil ot ariminl s hegim thi o
Lendot’s-good faith judgment couldlresult, i Cordeiturg of (e Property or otherwise. maderiolly inpsir the lien: crentd
by this Sceurity Instrument or Lendet's' seeurity intetest, Borrgwar may euse such.w-dofull and reinstate, as provided
in.paragraph 18, by, cousing, the.actioh «n prosseding rta ba:disei sseclwith, acpuling that, in Lender's: gond faith
determination, precludes Torfeiture, of the Borrower’s interest.in thw Properly or other material. impaitment of the Jien
created hy this Sceutity Instrument or, Lendetsiseeurily, interest: Beriower.shail afso be in defaultif Borrower, during
the Togn application, procgss, gave smatetially false or inncerate infornption or statements to. Lendgr. (or failed o
pravide Lender with any, moterial, ipformationd in conneetion, with the loaizendenced by the Note, including, hut not
fimited s, tepresentations, concerning, Borrower's, oscupancy  of the Property as-a principal residence. Jf this Seourity
Instrument is.on a leaschoid, Borrower,shoil ,L:,v.mf!x;w—i%h.n".;.lhu'.-movisium* of e temse, I Borrower seipires, fee Lifle
o the Property, the leaschold and the fee title shall not merge unless Lender agrees £ the merger.ip writing.... .. . -
~ 7. Protection of Lender’s Rights in the Broperty. I Borrower fuils o, perform the;covensls and agrecinents
contairied in'this Seéyrity Instrument, or, there is o legal proceeding that muy significantly affe s Lender's sights in the
Propetly - (such_us; 8. procegding in hankrupiey, probate, (or condemmation, or, forfeitizy” e to enforee laws or: ~
regulalions); then Lender may doangd pay for whglever Is neeessary lo proteet the valug of the Pranerty and Lender's™ -
rights in the, Property. Lendcr's, petions may, include paying any sums sceured, by, fien which liss priacity over this.
Sceurily, Insiumept, appendng; in, coutt, paying. reusopable allomeys” fees and entering on the ©pery to ke
repaits. Although Lender may take action undur this p;plrgngmﬁvh?‘,‘j__cndc_r‘ does nothave todoso. L O
. Any amaunts dishursed by Lenglar under s paragraph 7. shall:become additiohal debt of Borrower scpured by -2,
this Secutily Tnstrument., Unless ‘Bofrower and Lendder, agtee 10 athier, icrmy of payment, these aimounts shull: bear..2

intwrost, from the, clale of dighursentent pl, (be Note rate and shall be payable, with intetest, upon notice (fom Lender 1o
o danh V

BDTT(JWL‘I‘l'U(ll;iU..\ﬁHgPhl)flI}CﬂL, "".‘ﬁ.'-"» Vb b e L R I R Rt U OO T I PY BRI RS S o
' 8. Mortgage Insuranee, Ii Lénder requicéd fnorlgnge insurunce us 4 condition.of making the loan securcd by, ihis
Secuirity [nstrutment, Borrower shafl ‘pay the premiums required 1o maintain the morigage insuranee in efféet. 11 for
any reuson, the, morlgage fnsurines cayerage fequircd by, Lepdor lapses gn ceases o b effeel, Bomowcr shall pay
the premivms requiréd lo'oblain coverage substintially eduiivalenl to Ll mortgage inburanise previousty in'offel, at o
‘cost subslantipily ',C‘clbi\@i;léﬂl,_lb ‘the cost 1o Bartower of (he. mor(gage insurance preyiously in effect, {rom sy dltemate
morghat insucr approved by Lenddr. 1T subsiantiully, équivalénl morlgage inurnce, coverage i ‘ol avuilable,
‘B'u'ﬁbjw'ér"él‘m?l ‘pay to Lénder' Gt month'a siim 8ial to one-twelith'of the yearly' mongige insurance prémium heing
paid by Borrower when the insurance coverage lipsed-or reased 10 be in effect, Lender will accepl, s il reain'these
payments ns 8 Joss reserve in Tiew of mortgage insurance. Loss reserve payments may no longer be required,

. _\‘Fo.’m SRds. ¢
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ab the aption of Lender, i1 liugilg\clnh;amEuE ;'g@ IIALM! u@n@ ]Bu.inml Lendur requinesy provided '

by wis insuter approved by Lender again becoses wiinhlu sl is ohtaisied, Borrower shal) pay the premiutis teqryned o
nsainifain mogtgspe instrance in elfect, or o provice ndoss seserve, k! the egsicement for monpaye imatinee cids e
accordnnes with any serillen agrecment between Bottower and Lender orapplicable fuw.

9. Inspection, Lender or its agent may make reasomable entries apon and imspections of the Propedy Lender shall
give Borrower notice af the time of or prior foap inspection specifying reasonihle case for the inspeetoon, _ _

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, i connvdtion with
any condemnation or other taking of any part of the Praperty, or for conveyanee in lien of condemation, are hereby
assigned and shatl be paid to Lender,

In e event ol a total laking ol the Property, the proceeds shall be applivd to the sims seeared by s Seeurity
Instriment, whether or nof then due, with any excess paid (o Boreower, In the event of i panial tuking of the Property in
which the Fair market value of the Property immediately before the taking ts equal to or greater tan (e aunoant of the _
stms seeured hy this Security Instrument immediately belore the taking, undess Borrower and Lender otherwise agree in
writing, the sums sceured by this Seeurity Instrument shatl be redueed by the amaount of the proceeds multiphed by the
following fraction: (&) the lotal amount of the sums seeured immediately nefore the teking, divided by () the fair market
vadue of the Propety immedistely belore the taking. Any halance shail he paid to Borrower, I the event of s partiad
laking of (e Pregerty inwhich the Sair moshet value of the Propenty immediontely before the tkiag s less than the
amount of the sums siceured immediately before the Taking, unless Borrower and Lender stlienwise agreee i wvrie o
unless applicable faw Otberwise provides, the proceeds shall he applied to the sums secured by this Scearity Instranent
whether or not the sums see shen due.

If the Propetty is abanloned by Borrower, or il after notice by Lender to Borrower that the condenmnar affers to
make an award orscttle a claivy (ec dameges, Borrower fails to respond 1o Lender within 30 days after the dite the notiee
s given, Lender 1s authorized to coibeet and apply the proceeds, at its option. vither (o restoration or repaar of the Propenty
or{othe sims secured by this Seeurity distrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prncipal shall notextend or j
postpone the due date of the montily payments tetferred toin paragraphs §and 2 or chimge the amonnt of such payments, /

11. Borrower Not Released; Forbearense By Lender Not a Waiver, Extension of the time for payment or :
modifieation o amortization ol the sums seeuredhy this Security Instrument granted by Lender o any suceessor in
interestof Borrower shall not operate 1o relense theliakitity of the original Borrower or Borrower s suecessors i interesl,

Pewder shadl not be required ta commenee procecdings aoainst any suecessor i interest or refuse o extend e for

;,:r paymient or otherwise modily amortization of the sums Geeured by this Secarity Instroment dy veason of ary detaind
[v  mude hy the origingd Borrower o Bortower's suaeeessors iy iatorest, Any forbearanee by Lender i exerersing any righ .
v orremedy shall tothe a waiver of ot preclude the exerelse ol amyrmight or remedy. :
Ry 12, Successors and Assigns Bound; Joint and Several Lia'aiity; Co-signers, The covenants amd agreciments of
:_'ﬂ this Security Instrument shall bind and benefit the suceessors andassigns of Lender wnd Borrower, subjeet 1o the
> provisions of paragraph 17. Borrower™s covenants and agreements shall ¢ joini and several, Any Borrower who co-sians

this Seeunty Instrument but does not exeeute the Note: () is co-signing thiy Sceurity Instrament only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this-Sxcusity Instrument; (h) is nol personadls
abligated 1o pay the sums securcd by this Seeurity Instrument; and (¢) agrees 1hit Lender and any other Borrowes may
agree to extend, modify, Forbear or make any accommodations with regard to the 1rms of this Sceurity Instrument or the
Nate without that Borrower's consent.
13. Loan Charges. }i the loan secured by this Security Instrament is sunjeet to &mw which sets maximum loan
o chufgcs: and that law is linally interpreted so that the interest or other Joen charges col’éeted or o be collecied in
Ta connection with the loun exceed the permitted fimits, them (@) any sueh fean eharge shaliby rédneed by the amount
e Necessary to reduce the charge to the permitted imit and (b) any sums afready colleeted from Bosiower which exceeded
» permitted limits will be refunded o Borrower. Lender may choose o made this refind hy reducing the prineipal owed
e under the Note or by making a direct payment to Borroswer, IFa refund reduees prineipal, the reduction witl be treated as a
ey partial prepayment withoutany prepayment charge under the Note,
- 14. Notices. Any nafice to Borrosver provided for in this Seeurity Instrument shall be given by defivering it or by
= mailing it by first class mail unless applicable faw requires use of onother method. The notice shail be directed (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shafl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Sceurity instrument shall be deemed 1o have been given to Borrower or Letder when giveis as
provided in s paragraph,
15. Governing Law; Severability. This Sceurity Instranent <hall he poverned by federad law and the faw of the
jurisdietion in which the Property is located, fis the event that any provision or clause of this Sceurity [nstrument or the
Note conflicts with applicable law, such confiict shall not affect edher provisions of this Scensity Instrument or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the ‘
Note are declared to he severable.
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T T (CONDITIONAL RIGHT TO RENINANCEY 7"
RIS BALLOON KbBR st s e T duy ot woeimer L 1a
nd ts ini.:l;i.!"n(:‘!l‘gll__t.‘f'l; into tm'g?'i;{h}\_llt'hiﬁg f:tpmua iﬁ% amend hid ?l!pb‘léi}i&:ﬂ:ﬂ;!‘hg Morguge, Deed of Trust of Deed
o tuBeenre, :14}9{‘3‘% " Seelnty tistramcnl’ ) off the sunic date given by the indersighed (g Borrowst ) to
v Sreeire tho Borrpy ' Lt

. 3 5u?|'$1:{!?l?l“n I By S RN N Y L S N DU T SR UT PO R RPN IRFUPE L N ) T taroig ke
o NBP  MORTAAGE | COMPANY,, i, A RELAWARE CORFORATION. ) . ,oopiintd i 1o o0 (the Y Lender™)

ot the same date and covering the property deseribed in the Sceurity Instniment snd locatedialy - s,
496, ¥ SUNSET DR, ARLINGTON HPS, IL §090¢ .. ...,
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. [ Property Adkdress] .
The interest rate stated on the Note is called tho *Note Rate.*” The date of the Note is eulled the **Note
Date.” bandenstand the Lender may transfer the Nalte, Seéarity Instrument and this Rider, The Lender or
“rimyone wha fakes the Note, the Seeurily. Instrunient and this Rider by transter and who is entitied to reecive
* pdyments viclae the Note is ealled the **Note Holde?y "t #50l L
_ o o
S NP - . . N
CADDITIONZY. COVENANTS. In' addition 'to the covenanls and agreements in the Sccurilytrz
~+Tudrument, Borrower ond Lender further eovErufit'afid aghée’ 8§ follows (despite anything to the contrary A=
contained in the Security Tastrument or the Note): : ‘ ’3.;
1. CONDITIONAL R} HT TO REFINANCE -
. At the maturity date of the Nefe and Sceurily instrument (ihe *'Note Muturity Date''), U will be able to
“gbtain e new loan (**New Loatl ) with anew Mulurity Diutc ol  DECEMBER 01 i . 2023
(the “*New Maturity Date™) and «with an interest rate equal to the **New Loan Role’” determined in
accordance with Scction 3 below if all the conditions provided in Sections 2 andsS. below are met (the
**Conditional Retinance Option®). 1 those conditions are not met, T undemstand thit the Note Holder is
under no obligation o refinaned-the Nots or to modify the Note, seset the Note Rutes; or extend the Note
Maturity Date, and that [ will havd to tepay the Note from my own resourees or find a lender willing to lend
me the money to repay the Note, "' ‘ _
2.CONDITIONSTOOPTION e
If I wanl to exercise the Conditiona! Refinuned Option, certain conditions must be met as of the Notges
Muaturity Date. These conditions are: (1) 1 must shill be Cneowner nnd occupant of the property subject to thé”
Security insttument (the **Property ™) (2) [ must be curierc ih my monthly payments and ennnol have beerd?
mote than 30 days late on any of the 12 scheduled montily nayments immediately preceding the Mot
Malurity Date; (3) there are no licns, defects, or encumbraneds sgninst the Property, or other ndverse matters 13
allecting title to the Properly (except for taxes and special asSessiner o not yet due and payable) arising after
the Security Instrument was recorded; (4) the New Loan Rate canndt be more than S pereenlage points above
the Note Rate; and (5) T must make a written request to the Note Holoer o provided in Seetion 5 below.

3. CALCULATING THENEW LOANRATE

The New Loan: Rale will be a fixed rale of interest cqual ta the Frdeml Home Loan Morlgage
Corporation’s required net yield far 30-year fixed rate mortgages subject to a €9-day mandatory delivery
commitment, plus one-halt of one percent (0.5%), rounded Lo the nearest one-cighth of one pereent (0.125%)
{the **New Loan Rate™). The required nel yield shall be the applicable net yield in effzcoon the date and time
of duy that.the Note Holder receives notice of my election o exercise the Canditiot al R efinance Option. Iff
this required net yicld is not available, the Note Holder will determine the New wirar-Rate hy using
compearable information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Seetion 3 above is not greater thah 5 pereeniage poinis
above the Note Rate and all other conditions required in Section 2 above are satisticd, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (0) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢) all other sums 1 will owe under the Note and Sceurity Instrument
on the Note Maturily Date (assuming. my monthly payments then are current, as required under Section 2
abave), over the term of the New Loun at the New Loan Rate in egunl monthly payments, The result of this
uu]cu]nti&m will be the new amount ol my principal and interest payment every tnonth until the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maoturity Date srd
advise me of the principal, acerued but unpaid interest, and alf other sums 1 am expected o owe on the Note
Muaturity Date. The Note Holder also will advise me that [ may exercise the Condilionn] Refinance Option if
the conditiens in Scelion 2 above are mel. The Note Holder will provide my puymenl record information,
together with the name, title and address of the person representing the Note Holder that I must notify in order
to exureise the Condlitiondl Refinance Option. IF I meet the conditions of Section 2 above, 1 may

MULTISTATE BALLOCON RIDER (REFINANGE}F Singiu Family -Freddie Mac UNIFORM INSTRUMENT Form 3197 (10/90)
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exergise the Conditiomal Refinanee Option hy notilying the Note Holder no carlier thian 6O catendar days aad
po ater than 45 calendar duys prior to the Note Maturity Date, The Note Holder will caleulnte the fixed Pew
Louan Rate based upon the Federwd Home Loan Mortgage Corporation’s applicable publishod requited e
yichd i etleet on the date and time of day natification is reccived by the Note Hobderand as ealeoisted in
Scetion 3 above, 1 will then have 30 calendar days (o provide the Note Holder with aceeptable prosd olhiny
required ownership, oceupancey and property licn status, Belore the Note Maturity Date the Note Holder wall
advise me of the new interest rate (the New Loan Rate), new monmthly payment amount and a date, time and
place at which I must appear to sipn any documents reguired 1o complete the required refinancing. |
understand the Note Holder will charge me 0 $250.00 processing fee atd the costs associated with the
exereise ol the Conditional Refinance Option, inchuding but not limited (o the cost of updating the title

insurance policy,
BY SIGNING BELOW, BORROWIER accepis atud ngrees

Ballvon Rider, ,”
}"/’7 7, // Ootpr_

—_— ) )
oting weetms and covemmts contained in this

e L tScaly
)ﬁ\l P KONRAD \ -Hurower :
/\3 Lﬂ)fw.l /i %-mac/ N 3
DEBRA 2 KONRAD -Horowet |
L B _ R _(Sealy
o~ Borroawer
=
I~ o _ (Scal)
\r:—; -Borrower
;_4 {8 Orsgnnal Ondyd
- .
& o
(‘\.'
-.‘D‘:’. t
2
Y
h':\
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16. Borrower's Copy. grnwcr g;ﬂ)i be given cmg:%lll u,nAq(\.’;IIEpy gﬁ%guﬁlq!Yﬂn;ﬁSu, rity Instrumenl.

17, Trunsfer of the Property or a Beneficial Interest in Botrower, 17 al’or affy part of the Property or any interest

< initis sold drtransterred (or ifa beneficial intetest in Borrower is sold ot transferred and Borrower is not a natural person)

witheut Lender's prior written consent, Lender may, o its option, require immediate payment in fulf of atl stuns seeured

by this Sceurily Instrument. However, this option shall not be exercised by Lender if exeteise is prohibited by federnl law
as of the date of this Security Instrument. '

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the netice is delivered or mailed within which Borrower musi pay all sums seeured
hy this Seeurity Instrument, If Borrower fails to pay these sums privre to the expiralion of this period, Lender muy inveke
uny remedies permitted by this Seeurity nstrament without further notice ordemard an Borrower,

18, Borrower's Right to Refustate, I¥ Borrower meets cettaln couditions, Borrswer shul) bave the right 10 have
enfareetient of (s Seenrity Instrament diseontinucd ol any G price o tw earlier oft (n) 5 days (or sueh other period os
nppticable luw may gpecify Tor relnstutement) hefore salo of the Property pursuant 1o any power of sale contained in this
Sceurity tstroment; or (b) ehtry of a judgtent enforeing this Security Instrument, Those conditions ure that Borrower: (1)
puys Lender all sums which then would be due under this Seeurily Instrument and the Note as i no aceeleration had
acetirred; (b curesamy default of any other covenants ar agreements; (¢) puys all expenses incurred in enforeing this
Seeurily Instroment, ipehuding, but not limited to, reasonable attorneys” fees; and () tnkes such action us Lender muy
rewsonably requite (g pasure that the tien of this Seeurity Instrument, Lenders rights in the Property and Borrower's
ohligation o poy the’ siris scifu'r‘ddfhy,itliis Sedutity Tistruient shall cintinue onchanged. Upim rejnistilefsent by
‘Burrower, this Steurity msieiaient dnif the' bbbk sceuedd iéreby shill femain fully ctfective as i ‘xl\d ate Eraticin
hitd actcurnidl, Hotovir, this righie réthbtate sl hbtapply thiihe cuse bl nceletalion tndér patigiaph 170 777707

19, Sale of Note; Change cf Toan Servicer. The Note or u pattind interest in'the Note (fegether with' this Steurity
Instrument) maythelsold:onclor ione times withou pride notice-to Borrower, A sufe thay resilt i i shiangaci the entity
(known s the “Loatt Servicert) that ozt montbly-payments-die utider the Nule utid this: Security Instrument, There . 12
alse may be dnotar toke shangs of’ the LoorServieeranrelated: to winle of the Note, 11 there i a:change.of the Loan *:
Servicer, Borrower will be given written noliee of the change innecordance with paragraph 14 ahove wdapplicable Tnw, v 0o
e notice will state the name and address of the nuw Losn Servicer and the address 1o which payraents shoald be made. : N
The notice will nlso containany other informution reavired by applicable faw. ‘ . eyt

20. Hazardous Substances, Borrower shall not ¢ouse or permit the presence, use, disposal, storage, os release of any Sl
Hazurdous Substances on or in-thie Property. Borrower shali not do, nor allow anyone clse to do, anything affecting the
Property that is in violution of any Bavirgnmental Law, The prozeding two sentencesshall.not upply o the presenee, use,
or storage un the Property af small quantities of Hazardqus Substances thatare gengrally tecognized to be appropriate. o
normal residential uses and to maintenance of the Praperty. '

a L

NG
.+ Borrower shall premptly-give Lender written nofice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘agency; o private party involving tbe Properly and any Huzurdous Substance or
Environmental Law of which Borrower has uctunl knowledge. If Bortower 'cans, or is notified by any governmental or
regulatory sbthority, that any removal.or other remediation of any Huzardows Substunce affecling the Property is
necessary, Borrower shall promptly take all necessaty rémedind actions innecordsinee with Environmental Law,

" As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or huzardous substances
by Environmental Law and the folloWing' substance? gesoline, kerosene, other (Muratnabie or toxic petroleum products, ™=
loxic pesticides and herbicides, volatile solvents, materials contoining asbestos or yovmaldehyde, and radivactive™
materials, As used in this patagraph 20, *Environmental Law” means {ederat Taws and taws g1 the jurisdiction where the

A

Properly is Jocated that relute to health, safety or eavironmentalprotection, . :
" NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follew,

21. Accelerntion; Remedies. Lender shnl!_‘givp’: notice to Borrower prior to aceeleration {o'iwwing Borrower’s
breach of any covenant or ngreeshent in this Sécurity Instrument (but not prior to accelerdtionwler paragraph’ ..
17 unless applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the aciion reguired to -~
eure the defonlts(c) n date, hot less than:30 days from'the date the notice is given to Borrower, by which the defunlt
must be cured; and (d) that failure to cure the defautt on or before the date specified in the notice may result in
accelerntion of the sums secured by this Seeurity Instrmment, foreclosure by judicial proceeding and sale of the
Property. The notice shall farther inform Borrower of the right to reinsiate after acceleration nud the right 1o
assertdn the foreclosure proceeding the nonsexistence.of a default vr any other defense of Borrawer to neceleration
and foreclosure, Af the default isnot cyred on ar hefore the date specificd in thenotice, Lender, at its gption, may
require immediate payment in.full of all sums secured by this Security, Instrument, without further demand apd
muy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the requg{% s provided in. this parngraph 21, including, but net limited to, reasonable
attorneys’ fees and costs of title éLv ence. L ) '

22. Release. Upon.payment: of njl. sums séeured by this Sccurity Insteument, Lender shall release this Seeyrity
Instrunent without uht"ifé;’p’;tb'Bﬁ%}\?@ﬁ%h&ﬂ?gmhaﬂp_ay any recordationeosts. | o, 0 T T T 0

Al

23. Walver'of Homestend. Barrower waives'all dght of homestead exemption in the Property.
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24, Riders to this 3ecurity Instroment, I one or more siders are exceuted by Borrower ad recorded togethes with
this Securily Instrument, tie cuvenants and agreements of each such rider shall heancorporited into and shadamend and
supplement the covenants and aeements of this Sceurity Instrument s il the rider(s) were a part of fdis Sceurity
Instrument, [Cheek applicable box/es;)

[mlmhusmhh Rule Rider I

[ i(xmdmi!ui Payment Rader |

LI Balloon Rider I’ ll lale Improvement Rider
VAL Rider [ ther(s) fspocily]

T eondominium Rider . ! )-4 Family Rider
| Planned Unit Deve Jopment Rider f hhwul\h Payment Riduo
| ]H:uunlllnnn fider

™,
BY SIGNING BELOW, Borrower aceepts and agrees foothe terms and covghanty contained in this Seeurity
Instnomient and in any rider(s) executed by Bortower and recorddLwvi 'h if
Wilnesses:
_(Seh)

-Borrower

J{hobAfiﬂ(‘Jé“"”f?{ (Sl

PEBRA A KONRAD -Borrowe

(Sealy ~ o (Scal

-Borrower

y M
% STATE OF ILLINOIS, (,/ L— County ss:
&LZU) (/2& {{LW}%D v i Notary Public in and for said county and state do hereby

u,rlifvlhdt JOHN P KONRAD
DEBRA A KONRAD HUSBAND AND WIFE

-Borrower

. personally known to me ln{h the wme persony)y]whose

naime(s) subseribed 1o the foregoing instrument, appeare bclnru rav this day in person. and acknowledped thgn { 7
he signed and delivered the -..'ad:mlruanlmL;[{_ﬁM free and voluntary acl, for the usex and purpodes
therein set {orth.

Given under my hand and official seal, this -~ 16TH ddy [/n' NOVEMBER / . 1993

My Commission Expires: g’ ( . e
. ’U 9 %/ de 5!IL

7891765 JENN)F-E '._ KOLSKI

This [nstrument was prepared by: TRACY GRUPE NOTARY PUBLIC, §ATF DF ILLINOIS
G, BRI ©105) Page 1 of MY COMMISSION EXPRRES (102180




