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MORTGAGE

'_ NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
“: ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THR INTEREST RATE
.y MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT

LS IN LOWER PAYMENTS.

THIS MORTCAGE made this __8th day of February , 1924 , between
Josaph . Tebosky and tori A. Sebosky. his wife, in Joint Tenancy

| et s00

Aﬂ

?%%a(hereinaftpr referced to as “Mortgagor") and ‘é{
) »C‘P

“ommercial National Bank of Chicago
2 {(hereinafter referred 1.0 as "Mortgagee') .

WHEREAS, Mortgagor (is_indebted to Mortgagee in the principal sum of
Two Humdred Eighteen Thoussnd Seven Hundraed Thirty Two and no/l00
DOLLARS ($_218,732.00 ) which indebtedness is evidenced by Mortgagor's Note
dated February 8, , 19__91_  (herein referred to as the "Note"},

WHEREAE, the Note provides) for interest to be charged on the
balance of principal.remaining - from time to time outstanding at a rate

which shall be adjusted at intervals of twelve months. The initial
interest rate charged under the Note for the first twelve months shall be
Five and 50/160C . percent {(_5.50 %). During the remaining

term of the Note, interest shall hea charged  on the balance of -
principal remaining. from time to tine. outstanding at a rate eqgual to

Three ~ parcent (_3.00 %) above the weekly
average yield on Unlted States Treasury &Serorities adjusted to a constant

maturity of one year; and

WHEREAS, the  Note provides for initial. wonthly installments of
One Thougand Two Hundred Forty One and 947100

DOLLARS ($_1,241.94 } on the first day of eacn month commencing with
March 1, . 19_94 with the balance of the indeXtedness, if not sooner
paid, due and payable on February 1, , 20_24 .

NOW, THEREFORE, the Mortgagor, to secure the paymelnc of the Note and any
renewals, extensions, or modifications thereof, with interast thereon, the
payment of all other sums with interest thereon advanced .in accordance
herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of the Mortgagor herein contained, /the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee tihe following

described real estate iocated in the County of cagk . State of
Illinois . :
. ' w «
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7 : :2-
o L
P.I.N.:  14-28-317-047 -
-3

This instrument was prepared by and

when recorded should be malled to:
: Beverly EBdwards . o

: Commercial Naticonal Pank of Chica
: 4800 N. Western Ave. N

Chigcago, IL 60625-1986
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Which has the address of 4100 N, Ball, Chieago, Illinols

(herein referred to as YPremises™),

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and

all fixtures now or hereafter attached te the Premises, all of which .

including replacements and additions thereto, shall be deemed to be and

remain a part of the Premises covered by this Mortgage and all of the:

foregoing together with said Premises (or the leasehold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premisas®.

Mortgagor covenants that Mortgagor is lawfully seized of the real sstata
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises 1s unencumbered and Mortgagor will warrant and defend

generally the title to the Premises against all w¢laims and demands, subject -
to any declarstions, easements or restrictions 1listed in a schedule of
exceptions to loverage in any title insurance policy insuring Mortgagor's -

interest in the Premices.

IT I8 FPURTHER UNDERSTOOD THAT:

1. Mortgagor shall peomptly pay when due the principal of and interest on

the indebtedness evidenced by the Note, and late charges as provided in’

the Note, and the poincipal of and interest on any future advances
secured by this Mortouge. o

2. In addition, the Mortgaqor.shéll:

{a} Promptly repair,_.reéc“re or rebuild any improvement now or
hereafter on the Premises wajicl may become damaged or destraved.

(b) Pay immediately when due aaa, payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and
other taxes and charges against the Fremises, including those heretofore
due, (the monthly payments provided 4p the Note in anticipation of such
taxes and charges to be applied tieloto provided said payments are
actually made under the terms of =213 Note), and to furnish the
Mortgagee, upon' request, with the original and duplicate receipts
therefor, and all such items extended ragainst said Premises shall be
conclusively deemed valid for the purpose (f this requirement.

(c} Keep the improvements now existing or hereafter erected en the
Premises insured against loss cor damage by fire, 4ightning, wind storm
or such other hazards, as the Mortgagee may reusochnably require to be
insured against under policies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or
repairing the same or to pay in full the indebtedness secured herxreby, in
such companies through such agents or brokers and in su<h form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid,
or in the case of foreclosure, until expiration of %re, period of
redemption: such insurance policies, including additionai. 7nd renewal
policies shall be dQelivered to and kept by the Mortgagee ‘and shall
contain a clause satisfactory to the Mortgagee making them payvable to

the Mortgagee, as its interest may appear, and in case of loss under -

such policies, the Mortgagee is authorized teo adiust, collect and
compromise, in its discretion, all elaims thereunder and the Mortgagor
agrees to =ign upon demand, all receipts, vouchers and releases reguired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indabtedness iz paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.'
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{d) cComplete within a reasonable'time any bulldings or improvements now
or at any time in process of erection upon said Premises.

(a) Keep said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expressly
subordinated to the lien heveof.

(£) HNot suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair its wvalue by any act or
omission to act.

(g) Ccﬁply with all reguirements of law or municipal ordinances with
respect to the Premises and the use thereoft,

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

(i) Pay_che premiums for any life, disability or other insurance if
Mortgagor shall procure contracts of insurance upon his life and
disability insurance makinhg the Mortgagee assignee thereunder. 1In such
avent and uron failure of Mortgagor to pay the atoresaid premiums, the
Mortgagee may way the premiums for such insurance and add sald payments
to the principal. indebtedness secured by this Mortgage to be repaid in
the same manner a.d without changing the amcunt of the monthly payments,
unless such changa-is by mutual consent.

(3) In the event thls Mortgage is on a unit in a condominium, perform
all of Mortgagor's oObligations under the declaration or covenants
creating or governing “he condominium, the By-laws and regulations of
the condominium and the . censtituent documents.

Any sale, conveyance, or transfer of any right, title or interest in the
premises or any portion theresf or any sale, transfer or assignment of
all or any part of the beneficial-interest in any trust holding title to
the Premises without the prior ritten approval. of the Mortgagee shall,
at the option of the Mortgagec constitute a default hereunder on
account of which the holder of the Yote secured hereby may declare the
entire indebtedness evidenced by said Note to be immediately due and
payable and foreclose this Mortgage Jmwmedlately or at any time such
default occurs.’

In the case of a failurs to perform any of the covenants herein, or 1f
any action or proceeding is commenced which materially affects the
Mortgagee's interest in the Premises, incinding but not limited to
eminent domain,  insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent,’ the Mortgagee wmay do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may alsoe
do any act it may deem necessary to protect thelien hereof; and the
Mortgagor will repay upon demand any monies paid or diakursed: including
reasonable attorney's fees and expenses, by the Mortgagnre for any of the
above purposes atd such monies together with interest “hereon at ihe
highest rate for which it is then lawful to contract shall become so
much additional indebtedness hereby secured and may ke included in any
decree foreclosing this Mortgage and be paid out of tae rents or
proceeds of sale of said Premises if not otherwise paid. It shall not

be obligatory upon the Mortgagee to inquire inte the validity of any

lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein ceontained shall be ceonstrued as requiring the Mortgagee

to advance any monies for any purpose neoxr to do any act hereunder, and.

the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to acecelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to fdreclose this
Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or rendwal
thereof, or 1if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall wmake an
asslgnment for the benefit of his creditors or if his Premises ba placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premigses, or fails to pay
when due any charge or asseszshent (whether for Iinsurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of said
events, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the pricrity of said
lien or any right of the Mortyagee hereundsr, toc declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and saléd Mortgagee may alsc immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasse without offering of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court
in which such kill is filed may at any time, either before or after
sale, and withiout notice to the Mortgagor, or any party claiming under
him, and withiut regard to the solvency of the Mortgagor or the then
value of said-Prlemisges, or whether the same shall then be occupied by
the owner of the agquity of redempticn as a homestead, appeint a receiver
with power to marage and rent and to collect the rents, issues and
profits of said Prernises during the pendency of such foreclosure suit -
and the statutory pe#riod of redemption, and such rents, issues and
profits, when collecied, may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items riecessary for the protection and preservation
of the Premises, including the expenses of such receivership, or on any
deficiency decree. whether thecre be a decree therefore in persocnam or
not, and if a regeiver shall te appointed he shall remain in possession
until the expiraticen of the ~full periocd allowed by statute for
redemption, whether there be redemption or not, and until the issuance
of a deed in case of sale, bul )if no deed be issued, until the
expiration of the statutory period during which it may be issued and no
lease of said Premises shall be nuilified by the  appointment or entry
in possession of a receiver but he ‘mu elect to terminate any lease
junior to the lien hereof: and upon forenlosure cf said Premises, there
shall be allowed and included as an _i:additional indebtedness in the
decree ©f sale all expenditures and expense2s together with interest
thereon at the rate of twenty (20%} percert per annum, or if said rate
of interest is higher than permitted by state law, then to the highest
rate permitted by state law, which may be paid _or incurred by or on
behalf of the Mortgagee for attorneys' fees, ‘obnraiser's fees, court.
costs and costs (which may be estimated as to include items to be
expended after the entry of the decree) and of procuring all such data
with respect tc title as Mortgagee may reasonably deen mnecessary either
to prasecute such suit or to evidence to bidders' at. _any sale held
pursuant to such decree the true title to or value of sSaid Premises:; all
of which aforesaid amounts together with interest as Ja~rein provided .
shall be immediately due and payable by the Mortgagor in connection witja:
(a) any proceeding, including a probate or bankruptcy proczedings t
which either party heretc shall be a party by reason of this-Mortgage off,
the Note hereby secured; or (b) preparations for the commencement of anyj
suit for the foreclosure hereof after the accrual of the right tqp
foreclose, whether or not actually commenced; or (c} preparations for(D
the dJdefense of or intervention in any suit or proceeding or anvew
threatened or contemplated suit or proceeding, which might affect the“d
Premises or the security hereof. In the event of a foreclosure sale of
said Premises there shall first be paid out of the proceeds therecf all .~
of the aforesaid. items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall net be obliged to see to the
application of the purchase money.

4

7 Extension of the time for payment or modification or amortization of the

sums -secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to release in any manner the
1iability of the original Mortgagor and Mortgagoeor's successor in
: interest. Mortgagee shall not be reguired to commencs proceedings
U against such successor or refuse to extend time for pavment or otherwise
“';ﬂ modlfy amortization of the sum secured by this Mortgage by reason of any
L demand made by the original Mortgagor and Mortgagor's successor in

o« interest.

8. Any ferbearance by Mortgagee in exercising any rlght or remedy hereunder
or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
cshall .not be a waiver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative to
any otbeér right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or successively.

10. The covenan's contalned herein shall bind and the rights hereunder shall
inure %o +he respective successors and assigns of Mortgagee and
Mortgagor ‘suXject to the provisions of paragraph 3 hereof. All
covenants and-agreements of Mortgageor shall be joint and several.

11. Except to the extent any notice shall be reguired under applicable law
to be given in anotbsy manner, any notice to Mortgagor shall be given by
mailing such notica by certified mail addressed to Mortgagor at the
Premises or at such other address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice to Mortgagee shall be
given by certified mail,.rzturn receipt requested to Mortgagee'!s address
stated herein or to such sther address as Mortgagee may designate by

- . notice to Mortgageor as provided herein. Any notice provided for in
~ N this Mortgage .shall be deewad to have been given to Mortgagor or
' Mortgagee when given in the manrer designated herein.

12, Upon payment of all sums secured) by this Mortéage, Mortgagee shall
release Mortgage without charge to ‘iortgagor. Mortgagor shall pay all
costs of recordation of any  docunenhation necessary to release this

Mortgage.

13. Mortgagor hereby waives all right of hom“stead exemption in the Premises
and grants to Maortgagee. the right to iGaspect the Premises at all
reasonapble times and access thereto shall ke pzrmitted for that purpose.

14. Mortgagor assigns to Mortgagee and authorizes tliz Mortgagee to negotiate
for and collect any. .award for condemnation of ail or any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration cof the Framises.

15. TIf the Mortgagor is a corporation, the Mortgagor hereb)y waives any and
all rights of redemption from sale under any ordey or decrase of
foreclosure of this Mortgage on its own behalf and on beralf of each and
every person, except decree or judgment creditors of ‘cae Mbrtgagorﬁg,:
acqguiring any interest in. or title to the Premises subscgupnt to  theb®
date of this Mortgage. g;

16. This Mortgage shall be governed by the law of the jurisdiction in whichi?
the Premises are located. In the event one or more of the provisionsf :
contained in this Mortgage shall be prohibited or invalid undera}
applicaple law, such provision shall be ineffective only to the extent
of such prchibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

17. In the event that any provision in this Mortgage shall be inconsistent

with any provision of the Illinois Mortgage Foreclosure Law, as amended

’ {(Chapter 110, Section 1101, et seq., Ill. Rev. Stats.) (the Y"IMF Aacth),
v such provision of the IMF Act shall take precedence over such provisian
. of this Mortgage, but shall not invalidate or render unenforceable ‘any
other provision of this Mortgage that can be construed in a manner

consistent with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
Full sxtent permitted by law. Without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
undey Section 15-1510 and 15-1512 of the IMF Act, whether incurred
before or after any decree or judgment of foreclosure shall be added to
the indebtedness heraeby secured or by the judgment of foreclosure.

IN WITNESS WHERFOF, tho undersigned have signed this Mortgage on the day

and year firast above written at Chigango . Lllingin s
).:/'L-f i N _@4’7 ,&% écma /éM

77 Joseph ML “ubosky Lori A. Sebosky

& ,

STATE OF 1llinois ) :
Y '8S.S8.

COUNTY OF Cook )
I, the Undersigned, a Nochexry Publlc in and ifr‘ﬂﬁld Couj ty /%n the State
aforesaii; DO %BFEBY qFRTI P VHAT: ;ﬁISG[
ol ‘sewos s T 'pérsonally

known to me to be the same person.s) whose name(s) (is)dégé} subscribed to

the Fforegoing instrument, appeaLeﬁ before me this day in person and

ackn wledged that ig-eil Slgl’led scaled and delivered the said Instruments
i as free and veéluntary act, Tor the uses and purposes therein seat
' forth, including the release and wailvex 6f the Right of Homestead.

(PC, N unde};}l E i hand
dtm w_.d/[zﬁ_

" NOTARY PUBLIC V¥

M notarjal seal,. this day of

& My Commission Expxres; ' : .

ﬁ
1%,
b o]

g
$
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Lot 402 in Rudolpb's _Bubdivinion of #llocks & and 7 in

W.pn. Dgden's
subdivision in the West % of the Southwest ik of Scction 18, Pownship 40
Hoxrth, Hange 14,

Fast of t%ﬁéﬁﬁrﬁEgﬂmﬁbwa”idi““' {in Cook County,
Illinois - i
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