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Joseph M. s«aboaky and wri l\.- s::hosky, his w:UZe._).n \Io;.nt Tenam.y

hereinafter called ' First Party”, in consideration of Ten Dollars ($10.00) in hand paid, and of. other good 'md vwluable
consideration, the rer.elpt ant st lffnclen"v whereof are héreby acknowiledged, does hereby assign, transfer and set.over
unts COMMERCIAL NATIONAL BANK OF CHICAGO, a National Banking Association, its successors and- assigns
(hereinafter called the **Second Party’’) all the rents, security deposits, varnings, income, issues and profits of and
fromy thé real estate sinid premises hereinafter deseribed . which are:now due and which may hereaiter:become. due,
payable or collactibie underor by-virtue of any leage, whather written or verbal; ar any letting of,: posseasion of, or
any agreement for the ise'or m.a.upanrv of ary part:of the real estate and premiaes hereinatter dascribed,. which sald-
First tarty may Rave heretofordd madeor agreed to ormny huerdafter make or agrae to, or which may be made oragreed -
to by this Seconr! Party under theipowersthetelnafter granted to it being the intention hereof to hereby. make and ...
establish an absolutetransfer and assignment of all such leases and agreements and all the rents, security deposits, .1
earfitng’ Hshes: indordiand: profity therdunder, into tha’ Second. Partyihereln, all. relating to-the resl estatonnd prcmnﬂus
situated in the Couniyiol, o Coak State of linois, and cammonly known as::

4100 N. Bell, (_hiuago. Illinois ' 2
Mirus oo o, Lo i - L_,

bemg Iegall}f desunbed to-wit:

Lot 402 Lr Rudeclph's (SnhAivision of Blocks 6 and ‘7. in W.D. Ogden's
Subdivision in the West ! of the Southwest 4 of section 18, Township 40
North, Range 14,‘_ Fast af- ..he Third Principal Meridian,. in Ceook County,
I'lllno.I.a S Lot e PR . S R R

Tax ID$ 14-18-317-047 - ; _ ' 9 b,l 5 L}OBB ;

This instrument is given to secure payment of the principal sum of 218,732.00
Two Hundred Eighteen Thousand Seven Hundred Thirty Twe ~nd no/100 Dollars, ¥
and mtereat upon a c.erteun Ioan :fecured b} Mor{bage to Commercial Nitichal Bank of Chicago as Mortgagee’ :
dated’ ~ Pebruary 8, 1994 v and récorded in the ™ " Recorder's - OMfice’ of aboveinanted -
County, conveying the real estateé and premises hereindbove described, and: this ‘nsrrdiment shall remain in full force ™
and effect until said loan and the interest: thereon, and all other costs and. charges which may have acerued.or may
hereafter accrue under said mortgage, have been fully paid.
This assignment shall not become operative until a default exists in the payment Of piincipal or interest or in
the performance of the terms or conditions contained in the Mortgage herein referred to and in2hi Nate secured thereby.
Without limitation 6f any 'of the legal rights of Secand Party as the absolute assignee of the rents, issues and
profits of said real estate and premises above described, and by way of enumeration only, Firel Porty hereby agrees
that in the event of any defmult by theFirst Party under the said Mortgage above described, the First Party wil} whether
before ur after the note or notes secured by said Mortgage is or are declared-to be immediately {dut in accordance
with the terms of said Mortgage, or.whether before or after the institution of any legal proceedings to foreclose the
lien of sai'd-Mortgé’ge. or before or:after any sale therein, forthwith, upon demand of Second Party, surrender to Se-
cond Party, and the Second Party shall be entitled to take actual possession of, the said real estate and premises
hereinabove described, or of any part thereof, personally or by its agents or attorneys, as for condition broken and,
in its discretion, may with or without force and with or without process of law, and without any action on the part
of the holder or holders of the indebtedness secured by said Mortgoge, enter upon, take, and maintain possession
of all or any part of said reat estate and préthises heretnabove described, together with all documents, booi{s, records,
papers, and accounts of First I‘nrty e ating thereto, and may exclude the First Party, it’s agents, or 'servants,f‘wholly
therefrom, and may. in its own name, as:assignee under this assignment hold, operate, manage and control the said
real estate and premises hereinabave ‘desCribed, and conduct the business thereof. either personally or by its agents
‘and may, at the expense of the mor;gaged .property, {rom time to time, either by purchase, repair, or construction,
make all necessary or propex repaits,, rentewals, replacements, usefu) alterations, additions, betterments, afid im-
provements to the said real estate and premises as to it may seem judicious, and First Party shall not cancel,, altér
or modify any lease during the bpemhvepermd of this assignument, and Second Party may insure and remsure the
same, and may lease said mortgaged propertv in such parcels and for such times and on such terms as to it may seem
fit including leases for terms; exgirmg beyond the maturity of the indebtedness secured by said Mortgage, and may
‘cmu:-l the lease or sub-lease for: anylxause or on any ground which would entitle the First Party to cancel thé same, i
and in every such case the $égond Piigty shall have the right to manage and operate the said real estate and ppemzses.
and to carry on the business thereof,ms it'shall deem best, and the Second Party.shall be entitled to cotlect And feceive
all edrnings, security deposits, révenues, tents, issues, profits, and income of the same, and any part theregf and
, af*er deducting the expenses of conducting.the business theréof and of all mamteqance, repairs, fenewals, replaccments
1ltema*mns. betterments, and improvements. and ali payments whu:h mdy be made for taxes, assessments, msﬁrancé,
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and prior or proper charges on MN'F FJ@- i pnr!thvr@;PMlhq: st and reasonable
ion es ¢ BT Sy TN 5. Ecrvalits, and others emploved

compensation for the servic
by it, properly engaged and employed, for services rendered in t.umwctinn with the operation, management, and
cuntrol of the mortgaged property and the conduct of the business thereof, and such further sums as may be sulficient
ter indemnify the Second Party against any lisbility, loss, or damage on accaunt of any matter or thing done in good
faith in pursuance of the rights and powers of Sccond Party hereunder, the Scecond Party mav apply. any and all moneys
arising as aforesaid: s

(1} Ta the pavment of interest on the principal and overdue interest on the note or notes secured by said Mor-

; {2} To the payvment of the interest accrued and unpaid on the said note or notes;

tgage, at the rate therein provided
¢ and unpaid; 14)

{3) To the pavment of the principal of said note or notes from time {0 time remaining outstandin
To b mayment of any and atl other charges secured by or created under the said Mortgape above reterred to; and
{3) To e pavment of the balance, if any. alter the payment in tudl of the items hercinbetore reterred toin (1), (2,
{3), and (4}, te the First Pasty.

This instrument shall be assignable by Second Party, and all of the terms and provisions shall be binding upon
the inure to the benefit of the respective executors, administrators, legal representatives, successors and assigns of

ecach of the parties hereto.

The failure of the Second Party, or any of its agents or attorneys, successors orassigns, to avail ilself or themselves .
of any of the terms, pravisions, and conditions ol this apreement for any period of fime, st any timwe ar (imes, shall _"‘-
not be constructed or deemed to be a waiver ol any of its, his, or their ights under the terms herend, but said Secondd
Party, orits agents or attorneys, successors, or assigns shafl have tall right, power and aathority 1o entoree this agree-
muent, or any of the terie, provisions, or conditions hercof, and exercise the powers hereander, al any time or times '
that shall be deemed Hie

The payment of theawote and release of the Mortgage securing, said note shafl ipse 1acts operate as a release o

this instrument,

ING WITNESS WHEREDE “the Undersigned have hereunto sel their hands and  seals this day ol

February 8,

= w” Joseph M. Sebosky Lori A. Sebosky

JAﬂ&?ﬁfm ] »f/v;xsmu ‘ému%‘?gért_"“ ?_R__lb'l?.-\h}

STATE OF ILLINOIS

T T 55

county oF Cewe é - >
I, \'i‘ k\ ) 1 ’] n ,ﬁf r‘qLcﬂ ,(,/ Lo Notary Public in and for and re:(tzdmb

m said County in the Ht.:to nmruamd D() HERE R'} CERTIFY that _ JLL S(-; / /}1 (\ P -.}V"-"T ot

S A m r-_.._l = /')L.,_... ._/J h ) m__f;i-_, e e '

subscriliodit the torepoing mstrument, ap-
signed. seated ned delivered the said instru-

~yvhe are personally known to me to be the same person  whose name
cared before me this day in person and acknowledged that 1 f5 e v

t‘!@enl as ~~15_(\ ey free and voluntary act, for the uses and purposes therem set f:w.- 2. / e :
g Given under my hand and Notarial Seal this C:.:; ']‘/'7 dov o e ’f:
» o 8 ey 3
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