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'MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(POASTRK RN XOSRE UGS IO RNERNORK) 8 3 // :

THIS MORTGAGE (herein “lastriiment™) is made this ... 4TH.. . day of ....FEBRUARY. .
19...9%., between the Morigagor/Grantar, ... STENART.RIDGE. COHNNI.'FT !JH&!‘C.H..DF CHICARR,.. JLLINOTS,. 8 RE!JG!QUS
GORBORATION . oo semosssesssen et S e soesen st eee et en s es s et eosese e ees e elssesesenees st eseresec s ee e ncasse s meteci e .
whose address is . 7939 Wa, J6TTH. STREET. TIMLEX. PARK, Kb BOATT ..ooooooooocreessircnicccseminee s seenitsnsccsbes e ranrsnsd e
(hcrem “Borrower™), und the Mongugcc A, SMITH FEDERAL SAVINGS Bamc T
- SR CJMPM‘TJW ........................ organized and exlslmg “under the l.lws of
'ﬂﬂ':. UNLTED. STMES..QE..WIN i whosc addiersis |

........................................................................................... 3 (hcrvm "Lcnder“)
WiterEAS, Borrower is indebied 10 Lender in the prm ‘lpdl sum of .THO.. “U"DRED S“T" 'EIGHT, THOUSAND, aND”

...................................................................................................................................... Dollars, which indebtedness is-
evidenced by Borrower's note dated ...................FEBRUARY | 80998 (herzin *Note”), providing for
manthly instatliments of pnncxpai und mtcresl wuh the balzaer of the indebtedness, if not sooner paid, due and
payable on ... MARCH 1, 20%4

.........................

xxxxmwmnxmmwuxwmnwwxm&mum«m\ 7, KA YN X KO XACH JoX D RO E K P EM N XA H X
20N XOrar N AL XEOKBH 00X 0o ors e ool acot Mo M Xt X K A XX RRENHR N T AN KX RXROT X KON A K RIS KOOI XX MY
R T IX A KK XX RO KN KN RN K KON XYmoot o AT M T N 60 K RX RXAAK K
L YOO R XK KK KM S XX ERTOSX X AR v SRR AR X R X IO KN X O A X ANTOnenk s X RRwer e bxaoxsi kX xany
Bt e K IR X KL XXX % A A R KA RAAXN AR NODB L XX AT Bk ek RN icad i v e o S herrrfk S b papeatnd
AU XU S M OO TN R X R KRR XK KOSk R X RS X XSRS I R XS0 DR RV SR ORI A RS It DA R R R X
KRR e R KSR N T X KX oD TORR A EAX S OB R K000 DRRES NS K SONNeR( s R irasetoOm RISty 1
BN X CRIRARX X UR IR 2K MMM X X X RIS IXE ST M XU XN XK KK XIS B B0 X% Xk K si KB X XM X
RS XXX RN R H XX KR TO K KRR KR XA MK RN KRR RN XR RN K RN R KK HAX KR NAAKX
XRXRHRRRAARNRHRAEKREHAKKRRRRKAR KRR KKRA LK KAKH R XXX LAER KKK ERIHKK KIS XA MRLAARX BRI RRRKKRAX

XX—XXXXKXX-XX-)la\(XX'XXXX**#XAXX*KXKKXX*KKXXXXKKXXXXN*XK‘{KRX*KKKWHRX**QXVXX’A*)(K!XXXK)(-XHX! FUNOBKRRHAAXRERRNAK -
XM HRHAHR KRN KR INFHRAO AR AR SAHKH NN RHIOHH R ERRANKRRKNNRHER KA AIRKANRHRRHRAF SRS KRR KKK REXAAKR

KAHAXKKRRAKXRRRRIXXEEEEX AR RNAAANK R RN xxxxmxxxxxxxxxxxxmxxxxxxxmxnxfmn the follovipg 'icscnbcd prop-
erty located in e ﬂm‘\ rreresrereenenniey State of 1linois:

® Dulesz brackesed maserial if' noi compleied.

LOT 4 AND THE NORTHEASTERLY 50.50 FEEY OF LOT 2, (AS MEASURED ON THE SOUTHEAST LINE OF LOT .2 ALL

IN TURKER SUBDIVISION, BEING A SUGDIVISIOGN OF THAT PART: OF THE NORTMNESY 1/4 OF SECTIOM 25, TOMNSHIP 36
HORTH, RANGE 12, EAST OF THE THIRD PQINCIPAL MERIDIAN, DESERILFD AS FOLLONS: COMMENCING AT THE

NORTHWEST CORNER OF SAID ‘NORTHMEST 1/4; THENCE NORTH BO DEGREES 56 MINUTES. 22 SECONDS EAST 550 FEET

ALONG THE NORTH LINE OF SAID WORTHWEST L/4; THENCE SOUTH D0 DEGREES 03 MINUTES 38 SECONDS EAST 290

FEEY; THENCE SOUTH 33 DESREES.05 MINUTES 21 SECORDS WEST. 394.68 FEET; THENGE NORTH 83 DEGREES. 59 MIKUTES -
05 -SECONDS WEST 335 FEET TO THE MEST LINE OF SAID MORTHWEST 1/4; THENCE MIURTH 00 DEGREES 00 MINUTES

UTE
?E!jE"g(IHSIDS EAST 520 FEET. OII THF. LAST SALD WEST LENE TO THE POINT OF BEGII&N!NG, ALL IN CODK COUNTY,

P.I.K. #: 27-25-100-'009 AFFECTS LOT 4)
o 27-25-100-007 {AFFECTS LOT 2: ‘AN OTHER ppopsnm

" PROPERTY ADDRESS: 7939 u. 167\11 STREET

TINLEY PARK, IL 60477

43013~
GAF Synterrs and Forme. ..
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NmUulm-m Covenmtu

v 1 AG(fELHM‘l‘IQN: HI%MIDIES. Upnn Bosrower's hmlch nf any uava;i;nl ar'sgreément o!‘ l'mrrower in Ihlu Immimum. Includlns. bt oot

+ limiteg 1o, the coverpnts to-pay when due any suma acvured by this lmlmmm. Lender at Lender's option may declare all pf the surix secwrnd by
this Instrument ko he immediately due dnd payable withou funthér o d and may foreclons this Instrumen by Judicdi! proceediing and may
Invoke anzy other remedies permitted by appileable law.or provided herein. -Lender shall ba entiticd to coliect all costé nad éxpenses innmed in
oarsuing such remedies, including, but not limiged to, attamey’s fees, costs of documentary evidunce, abstracts and site reports. - -

28. RELEASE., Upon payment of all sums secured by this Instrument, Lender shall release this Instrument, Borrower shall piy Lender’s
reasonable costs in:nmed in releating this Insiniment.
29, - WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives afl right of homestead exemption in-the Property. 1If

Borroweris a eoxpusauon. Bareawer hereby waives all right of scdemption on behall of Borrower and on hehialf of all other persons aequiring any
Interest or ttle in the Property subsequént to the date of this Instrument, except decree or Judgment creditors of Bocrower,

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Insirument secures indebledncss held by
Lender, may make Puture Advances 1o Borrower. Such Future Advances, with interest thereos, shall he secured by this Instrument whea
evidenoed by premissory notes stating that said notes wee securcd hereby. At ne time shall the principal nmount of the indebtedaess secured by this
Insiremeny, not indudlnz sums advanced in accordince herewith to protect the security of this Instrument, exceed the mlgmul amount of the Note
{Uss... Zﬁ$ 000.0 pinerrbasssinriasenes .o} plus the addivonal sum of US S M6 s

IN WITNESS WHEREQF, Borrower has executed this Insttument or has cayse

thercunto duly authorized.
/ M

?M«:Mﬂ«-—

/\"ﬂ:ww* :: ....... /'74 duz,,g{m,a?,

~t same to be executed by its representatives

....... A\ s e e Ry aon
. et SRR - 5 44 37 £ {ovs 34 YA ‘xaam.mm" M,Hp rzrr!f+‘(r4‘f”ﬂ7t
SHARON NICHOLS, igths /

- A ————— —

Rarrower's Addreas:
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‘Uniform Corenants-Moltifamiy

srem e INQEEICIAL.COPY, , |

n s

" 1. PAYMENT OF PRIN(;WMIAN!‘L) INTRREST, -'Bormwné'shn'll'bmn'\ptly pay when due the principa) of-amd interest on the indebledness

cvidenced by the Note, any pmpnymcm._:m_d-lam'Eharuas; provided in the Nate and ull other sums secused by this Instcument, - '
2. FUNDS FOR TAXESY, INBURANCE AND OTHER CHARGES. Sublect w ipptienble Inw ot 10 o writien walver by Lapder. Borrower shali
pay ta Laoder on the dey montiily inssaliments of, principnl o7 lillerost-ire puyuble under the Note (o on anothar dzy designated In writing by
Lender), umtil the Note s pald in Fill, s som {hereln “Furifs™) éqint to orie-twelith of (d} the yeary wauier and sewer rates ond tmxes rod
agsesaments which may be lavied on the Propenty, (b) the yearly ground renuws, ifany, (¢} the yearly prémium instaliments for fire und others hasard
insurance, tont loss insurtince and such other inauranee covering the Propenty sy Lender may require pursuant to paragraph 5 hereof, (d) the yearly
preqiium nstaliménts for mirignge Insurance: ifany.-and (¢} if thls Jnstrument is on a leaschold, the yearly fixed renis, M any, vader ¢he ground
lesss, il as reasonably estimated inidally'and from time to time by Lender on the basis of sssessments and bills and reasonable estinuites thereol.
Any walver by Lender of n requiremént shiiv Bormwer pay such Funds may be reveked by Lenderyin Lender's ole discretion, at any time upon
notice in-writing to Borrower. “Lendér may réquite Borrower o poy to Lender, in adyance, such other Funds for ather taxes, churges, premiums,
assessments and impositions” (n Connéttion with Barrower or the ‘Peoperty which Leader shal) ressonnbly deem necessary to-proteet Lender'’s
interests { herelri *Other Impositions™). Unléss atherwisc provided by applicable taw, Lender may require Funds for Glher Inipasitions o be paid
by Barfower i a lump sum or in’ periodic ingtilimenis, at Lender's option, ‘

The Funds shail be-held in an: institution(s} 'the -deposits or uccounts of which are insured:or guaranteed by a Federal or sizte agency
(including Lender if' Lender ia'such an institulion}, - Lender shall apply the Funds 10 pay said rates, ronts, taxes, assessments, insurance premiums
and Other Impositions so long as Boreower is not in breach of any sovenunt or sgreement of Borrower in this instrument. Lender shall make no
charge for so holding nnd applying the Funds, analyzing snid account or for verifying and compiling said assesements and bills, unless Lender pays
Borrawer intercst, carnings or proiits or the Funds und applicable taw ‘peemits Lendar w meke such o charge. Bocrower and Lendel oy agree in
writing at the time of execution of this Tnstrument that inferest'on the Funds shall be pald to Borrawer, and unless such agreement js made or
appticable law requires i.levest, sarnligs or profits to be pald, Lender sholl not be required to pay Bortower any interest, enrnings or profits on the
Funds. Lender shaligiveé> Borrower, without chirge, un annial accounting of the Funds in Lender's normal format showing credits and debits 1o
the Funds and the purpose 67 which each.debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this
Insirument. ] i A

If the samount of the Fundz Wil by Lender ut the time oF the annual aceaunting thereof shall exceed the amount deemed necessary by Lender
ta provide for the payment of wiite nnd sewer rates, toxes, assessments, insurance premiums, rents and Other Impositions, ns they {all duc, such
excess shall be credited 1o Borrowar.on. 3 next manthly installment or insalimens of Funds due. 103t any time the amount of the Funds heald by
Lender shall be iess than the amount d o ed necessary, by Lender 1o pay waicr and sewer rutes, tnxes, issessment, insurance premiums, rents and
Other Jmpositions, as they fall due; Boerirer shall. pay o Lender any amount Hecessary to make up the deficiency within thiny doys after notice
frem Lender 10 Borrower requesting - payment Zisreef. .

‘ Upon Borrower's breach of any ‘covenanl of »greement of Barrower In this Instrumient, Lender may apply, in uny amouni and in any order as
Lender shall determine in Leadar's sole diserétion, an: riads held hy Lender ai the time of appllcation (i) to pay vates, rents, 1axes, nssessments,

insurance premlums und Other [mposilions which ard now vr will hercsRer becaine due, or {1i) as u crestit agoinst sums secured by thia Iatrument,

Upoa payment in {ull-of ali sums secured by chis lnslg;m7...:‘ Lender shall prompily reflund to Bomewer any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unlcss applicable lav privides otherwise, all payments received by Leader from Barrower under the Note
or this Instrement shall be applicd by Lender in the followinZ Griet of priority: (i} amounts payable 1o Lender by Borrower under paragraph 2
hereof: (ii) interest puyable an the Nate; (iil) principal of the Ko ez (iv) interest payable on advances made pursuant lo pacagraph & hereof, (v)
principat of advances made pusuant to paragiaph 8 hercofy (v1) interat payabie on any Future Advance, provided that if more than one Future
Advence is outstanding, Lender may. apply paymeris ceccived amon {the amounts of intercst payable on the Future Advances in such order.as
Lender,.ir Lefider’s sole discretion, may determing; {vii) principal o1 any Tuwre Advance, provided that'if more than one Future Advance is
outstanding, Lender may apply. payimeals roceived ationg the principal butap.es of the Future Advances in such order as Lender, in Lender's sole
discretion, may deicrming; and (viii} any ‘ether sums secured by this Instry/aer: in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sems payas's ruiruant to paragraph 8 hereof prior o interest an and principai

of the Wote, bat such appiication ahall At oiherwise affect the arder of priotity of pr “{éation specified in this pnragraph 3.

4. CHARGES; LIENS. Borzower shatf pz‘iy‘ill water and sewer putes, rents, taxes, ass.¢riients, premiums, and Other Impositions sitributable 1o
the Property at Lender’s option in'the ‘mannét provided under parageaph 2 hereof or, if nos 7l in such minaner, by Borrower making paymen,
when due, dirseily to the payes theredf, of in such other manner 13 Lender muy designate in (vriting, Borrower shall promptly furnish ta Lender nli

notices of amounts due under this peragraph 4, and in the even Borrower shall make paymenircily, Borrower shall prompaly furish 1o Lender
receipts evidencing such payments. Rorrower shall promptly discharge any lien which has, or niav nave, priority over or equality with, the lien of

‘this Initrument, and Borrower shall-pay, when'dug, the cldims of all persens supplying labor or \mnierinls to of in connection with the Property.

Without Lender's prior wrilien permission, Borrower shall not allow any lien inferior to this Instrunicnt o be perfecicd against the Propenty.

S. ‘HAZARD INSURANCE. Borrawer shali keep the Improvements now existing or hereafier erocted on the Propenty insured by carriers at all
tifvics satisfactory to Lender against loss by fire, hazards inchided within the tzrm “extended coverage™, rent i78.; and such other hazards, casualties,

liabilities-and conzingences as Lender (and, if this Instrument iy cn 2 Jensehold. the pround lease) shall require ard . such amounts and for such

periods as Lender shall require - All-fremitms on insurdnce policies shaii be paid, at Lender's option,'in the manacr p ovided under paragraph 2
hereof, or by Borrower making payment. when due, c_.*.iuctiy to the carrier, ot in such other manner as Lender mujy wer.spale in wriling.

Al insurance policies and renewals lﬁ{reot‘ shall be ina form ﬁ;_ccpmbic to Lender and shall include a sisndard niarigree cause in favor of .
and in form acceptable to Lender, - Lender shall have the right o held the policies, and Borrower shall promptly furnish 1o _ender all rencwal -

notices and nil receipts of paid-premiuemns, -At least thirty days prior to the expiration date of a policy, Borrower shall deliver v Lander o renewal
policy in form satisfactory to-Lender, I this Instrument is an a-leaschold, Berrawer sholi furnish Lender a duplicate of all poliass, renewal notices,

.renews) policies and receipts of paid premiums If, by virtue of the ground Jease, the originals thereof may not be supplied by Borrawer 1o Lender.

in the event of loss, Borrower shall give immediate written notice 10 the insurance carrier and 1o Lender. Borrower hereby authorizes and
empowers Lender as attormey-in-fact for Borrower to make proof of loss, to adjust and compromise sity claim under insurance palicies, ta appear in
and prosecute any action arising from such insurance policiss, to collect and receive insurance proceeds, and to deduct therefrum Lender’s expenses
incurred in tha collection of such proceeds; provided however, that nathing contained in this paragraph 5 shall require Lender to incur any sxpense
ar take any action hercunder. Borrower further authiorizes Lender, at Lender's option, (a) 10 hold lhe halance of sech proceeds to be used to
reimburse Batrawer for the cost of réconatruction or repair 6f the Propesty or (b) to apply the balence of such proceeds to the payment of the sums
secured by this Instrument, whether ot not then duc, In the'order of application sct forth In paragraph 3 hereaf (subject, however, to the rights of
the lessor under ihe ground lease I this Insgument is ‘on & Jeasshoid).

1f'the insurance proceeds are held-byzl.endu»-lo reimburse Borrower for the cott of restoration and repair of the Property, the Property shali be

‘rcslor.ed 10 the equivaleat of its original condition or such ather condition as Lender may approve in writing. Lender may, a1 Lender's opiion,

condition disbursement of said proceeds-on Lender’s approval of such plans snd specifications of sn hitect satisfactory to Lender, contractor’s
cost estimates, architéct's certificates, walvers of liens, sworn staiements of mechanics and materinlmen and such other evidence of casts, perczntage

‘completion of construction. application of payments, and satisfaction of liens as Lender may reasonably require. IF the insirance proceeds are

applied to the payment of the sums secured by this Instrument, any such application ol proceeds to principal shal! not extend or postpans the due
dites of the monthly installménts’réferred 1o in paragraphs 1 and 2 hercof or change the amount of such inswifments. 1 the Property is soid
pumians io paragriph 27 herecf or if Lander requires titte 10 the Property, Lender shall have afl of the right, title und inierest of Borrower in and o
any inturance policies and i{n_e'a’ﬁ:cd peemiums thercon and In and to the proceeds resulting from ony damnge to the Property prior 1o such sule or

‘nequisition. ] ) T ‘ ,
& 'PRESBRVA‘I‘ION AND MAINTENANCE OF mdm*nr; LEASEHOLDS. Borrower (a) shall not commil waste or permit impairment or
fdf:lhfﬁbrqdbn ‘of-thc:Pmpgny, {b)shali bot-gbagdpn the Property, (c) shall restore or repair promplly and in'a good nnd workmanlike msnner all

Ql'fi?érﬂﬁA:fFHLMc Uniform lmuumém_:-;- e o ‘r)ﬁ._m_% qf*?ﬁg‘q‘:)
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18, UN!!‘-‘DRM COMMERCIAL I'ODE SECUR!T\’ AGREEMENT Tnu lmlrumem is imentied © be a sccunu' auucml.-n! punuam 16 the
Uniform Commercial Code for any of ihe items spedﬂcd abhve as purc ol the Propersy which, undec applicabic law, way be subject to a securify
interest pursuant o the Uniform Commertial Code, and Borrower hereby grants Lender & socurity interest in said-items.  Borrower agrees that
Lender may file this Instrument, or:s reproduction thereof, in the 12l estite records or other appraprisie indix, 23 2 fAinancing statement for any of
the itenis specified above as_part of the Froperty. - Any reproduction =T this Instrument or of any other securily agreement of financing statement
shuli-be sufficicat as 2 finuncing statements™ in-addition, Borrower agrees to execute ard deliver 1o Lender, upon Lender's request, suy Raaiwing
sintements, ax well as extensions, renewals and-amendments thereof, und repraductions of this Instrument in such form us Lender may require to
perfect » security interen With reapect 1o said liems.  Borrower shal) pay sl) costs of filing wuch Gnaacing statcients and sny oatensions, renewals,
amendments and celeases thereof, and shall pay all reasonable costs and expenszs of any record searches for inancing statemants Lender may
seasonably require. “Without the- pnor written conseni of Lender, Borrower shall aot create or suffer w be ereated pursuant to the Uniform
Cammercial Code any other scourity interest in nsid iteme, incliding repluceincats and addivions therets, Upon Batrower's breach of nny covenant
or agreenicilt of Berrower contsined in this Instrument, including the covenaats 1o poy when due all sums secured by this Instrument, Lender shay)
have the. remedies of o secured party under the Uniform' Commercizl Cade anil, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instmment as & such items. Yn exsrcising any of said remedics, Lender may proceed against the jteme of ceal propenty and
any items of personal property specified ubove us part of the Property separniply or topether and in’ any order whatroever, withpul in any way
uffecting the uvmlabthty of . eader's remedies under the Uniform Commnerclal Code ar of the mmcdles provided in parageaph 27 of this Imcwmcm

4

16, LEASES OF THE PROPERTY. As used in this patagraph 16, the word "lease” shall mean “sublease” if this [astrument ix on o lensshold.

Bormwcr shall comply with and observe Borrower's obligations as landiced under ult leases ol the Property or any pen thereof,. Barrower will not
ledse any paren of 7as Fmpcuy for non-residential use except with the prior written sapproval of Lerder. Borrower, ar Lender's roquest, shall
furnish Lander wir's oxes uted copdes of all tenses now existing or hetzafter made of ull or ony part of the Praperty, and af} lesses now or herealler
eiitered into #ill be in fo0m and substance sisbject 1o the approval of Londer. All leases of the Prapeny shall specificaily provide that such leases
are subardingte to thic Indaument; thut.the tenant siors to Lender, wch stternment to be eFective uvpon Lender's acquisidion of title o the
Property; that the tenunt Deries to exceute such further evidences of stloenment as Lender may from time o tme request; that the attornment of the
Llenznt shail not he terminet d ¥y foreclosure; nnd that Leader may, at Lender’s opion, sceept or reject such attornments. Borrower shall nos,
without Lender's written conseat xvcute, modify, susrender or ienininute, either orally o in writing, ny Jense now existing of hereafier mude of ait
ar apy pan of the Prapeny proviiing ‘e a term of three years or mare; permil an assignment or subledse of such a lease without Lender's written
consent, or request ar conssnt to the svordination of say lease of 2l or any pan of the Propenty ta any lien subordinate to this Instrument. I
Borrower becomes aware thar aay fel:an. proposes to do, or is doing, any act or thing which may give rise to zny right of set-off agalast rem,
Borrower shall (1) take such steps us chiii be rcamnably caiculated to prevent the accruat of any right to 2 set-off ggainst rent, (i) noify Lender
thereof and of the nmount of seid set-alfs, ury? (Vi) within ten dayy after such accrual, veimburse the tenant wha shall have acguired such right 1o
set-off’ o¢ take such other steps as shall effective’y Zischarge such set-off and as shail assure that rents therealter due shali continue to be payable
without set-oﬂ‘ or deduuiﬁn

Upon Leadse's request, Bnrmwcr shnll nssign to Jender., by writte instrument satisfactory o Lender, all leases now existing or .'hcn:nl’ler mndc
of all or any pars of the Pmpeny and al} secumy deposi’s made by ienants in connectian with such leases of the Property.  Upon assignmeat by
Bogrower 1w Lender of any leases of the Propefty, Lendersarii have nil of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right o modify extend ar terminxee’sech existing leases and to execule new leiscs, in Lender's sole discretion.

17 REMEDIES CUMULATIVE, Each remedy provided in this Insranent is distinet and cumulstive to all other rights or remedies under this
Enstrument ar zfforded by Jaw ar equity, and may be exerciscd conct rrently, independently, or successively, in any ardir whatsoevar.

18 ACCELERATION IN CASE OF BORROWER‘S INSOLVF.NC\’. V" Brovawer shall voluatarily file a petition under lhl: Fednral Bankmplry
Act, as such Act may from time to Hme be ‘amended, or under any similir o0 successor. Faderal statute relatng o -bankruptey, insolvency,

" ndcr with & wri:tcn mtemem. duly )
terclaim ot-mhrr dcfah}o wh{éb exbars ngains such

atrangements or rcurgc:mmuons, orF wrder any state bankruptcy or insalvcnu ci; or Ale an apswer in an involuntary procecding admitting =1
lnwlv:ncy or inabifity 1o pay debis, ar if Borrower shult fail 1o obtain a vacation or s7ay f invaluntary proceedings brought for the reorganization, ',h

dissdlution or liguidation of Borrower, or if Borrawer shall be adjudged a benkrupt, Or i/ a trustee or receiver shall be appeinted for Borrower or
Barrower's prapenty, or if the Property shall become subject ta the jurisdiction of n Fed »2at bankruptey count or simitar state court, or if Rorrower-
hnll make an assignment for the benzfil of Borrower's creditors, or if there is an aituchmens ‘cxveution or other judicial seizure of any portion of
Borrnwer's assets and such scizure is uot discharged within ten days, then Lender may, at L nder s nption, declare all of the sums secured by this
Instriment to be immedintely due and payable withoue prior notice 10 Borrower, and Lender naay ‘aveke any cemedies permitted by paragraph 27
of this Instrumens. Any attorney’s fees nnd oiher expenses incurred by Lender In connection wih Borrower's bankrtptey ar any of the other
aforesald avents sholl-be additional indebiedness of Borrower secured by this Instrument pursuanito Lorpgruph 8 hereof.

19. TRANSFERS OF FHE PRGPE‘R’TY oR BEB‘EHCI‘AL INTERESTS IN BDRROWER; ASSUMI'TION. On sale or transfer of (i) all or
any pan of the Propeny, or aay interest. therein, or (i) benciicinl interests in Borrower (if Barrower is not o tatural person or pereons but is 2

corporation, pannership, trust or other legal.eniity}. Lender may, st Lender’s option, decfare all of the suis scovmed by this instrumem to be’

immediately due and puyablc and Lender muy invoke any remedics permitted by paragraph 27 of this Instrumen’. This aption shall not apply in
case of

(2) tansfers by deviseior demcnt ar by operation ut‘ law upon the death ofa joint tenant or a parstaer;

{(b) sales or transfers when the wansferse'’s creditworthiness and management ability are sacdsfactory 1o Lendsy rad the transferee has
executed, prior 1o the sale or transfer, » written assumption agreement containing such teems as Lender may require] including, if required
by Lender, an increase in the rate ol i mlcrc.!: payable under the Mote:

(c) the grant of a leasefiold interest in a part of the Property of three years of less (or such longer lease term as Lender n.ay permit by prior
wrillen approval} ‘not tomuining. ‘an opmn to purchase { excepl sny interest in the ground fease, if this listrument is on a leasehold);

" (4] sales or transfers'of beneficial interests in Barrawer provided that such sales or iransfess, topether with any prior sales or transfors of
beneflcial interests in Borrower, bus eacluding sales or transfers under subpamgmphs {a) and (b) nbove, do not result in more than 49%
of the beneficial interesis {n -Borrower having been sold or transferred since comineacement of amertization of the Note; and

{e} snlcs or transfers of ﬁxxun:s or-any personal property qursuan to the fimt pnragrl.\ph ol paragraph 6 hereof,

2, NOTICI‘_ Except for, nny notice n:qlun:d gader applu:able Jaw W be given in another manner, {a) any notice ib Borrower provided for in this
Instrument or in.the Note shall be’ given. by mailing wuch nadee by certified mail addressed to Rorrower at Borrower's addrcas sated below of ot
such aiher address us Borrower may designate by notice 10 Lender us provided herein, and (b} any notice 10 Lendar shall bo given by certificd
mall, Jewrn receipt rcquasted Ao Lender's address ststed hesein of to such other udiress as Lender ray designate by notice to Dorrower as
pmwdcd herein. Any natice prov:ded for in ihis Instruetent ar in the Mote shall be deemed to %uve been given o Barrower or Lender when given

in \hc fanaor dcsrgnated hcrem

21. SUCCESSORS: AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenints and agreements
herein contained shall bingd, and the nghu hereunder shail inure o, the respective sucvessors and assigns of Lender and Harrower, subjeet 10 the
provisions of parageapk 19 hereof,  All covenants and agreements of Borrower shal be joinl and several. In exercising any rights tereunder or
taking any acons provided {or tu:rt:m, Lender may uct mmugh its employees, agents or independent contractors as authorized by Lender, The
captions and headings o[' the pumgmphs of lhu fistrument are for convenience only and are not 1o be used to interpret or défine the provisions

hereur

2L UNIFORM MULT!FAMIL\' INSTRUME ; GOVERNING LAW; SEVERARILITY. This form of multifamily instrument combines
um!‘orm covenrants for pationyl use and pon- -uniform covenants with limited varistions by jucisdiction 1o constitute & uniform security instrument
oovemg rui pmp«ny and nemed ﬁawm and penonul propenty,; TJ'hls Insteument shall be governed by the law of the junsdiciion in which the
Froperty.is located. "I the‘event that ahy. provision of this. Ingirument or the Note conglicts-witl applicable Jaw, such conflict shill aat uffect other
visions o: r.hh Insu-u-nent or, uu: Nom whxch wn bc pven l.'ﬂ'ef‘! wilhom the mnﬂscurg pmviuons. and to this ﬂm. the pmvumna of v.hu

{page 3 qf Bpaxm
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