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("Bnrrnwm") T hus Sct,ur.w lumrumuu Is given to

Y

iy T CE ("Lcndor") Borrowcrnwcq Lcndcrlhu prinmpnl sum of
ONE HUNDRFD CTHELVE' TFOUS}\ND Fi\m HINDRED' AND NO/X00
Dullu:s USs 112,500 ‘00 "4)."This debt is-evidenced by Borrowcr s'nioic dated the same datc as (his Scc urity
{muuman ("ch") Whlch rovxdcs for monlhly paymes, with the full debt, if not paid carlier, due and payable on
: MAR""kl 181, 2024; I 'I’h:s Sucurity. Instament seeures to [.cndcr (&) the n,paymcm of the deby evidenced

by the Note, with. lnlm0§L a'ld all rcrewa1§, extonsions and medile, duons of the Nol.c' {b).the payment of ull other, sums,; with
interest, advanced under. parugmph 7 to.protectithe: security of this Seezrity, [ns!:umem. and (c)-the pcrformuncu, of Borrowcr 3
covenanis:and: agreements undpr: this: Security: Instrument and: the Neie ! Sor lhlS purpoqe. Borrowcr does hucby mortgugc,
-~ gmm nnd con‘vey to Lénderthe followmg dc*;cnbéd pmperty located'in ~ o e T b
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for the perfods thut Lender requires, The insutance corrier providing the insurance shall be ¢hasen by Borrower ‘subject o
Londer's. approval -which shall. notcbe: unreasanably witlihell.:-1f: Borrower fails-to.maintain coversge: desceribed abave,
Lender may :at Lander’s option;obiain coveruge:to protect Lender’s rights in the: Property in accordance with parngraph 7:.
. All insurance policios and renewals: shall bs acceptable:to Lender-and.shail inciude a-standard morigage clause. Lender
shali have the cight 1o hold: thepolicics;ind reniewals:. IT Lender.requires, Borrower shall promptly ive to Lender all receipts
of paid-prentiury:and renowat notices, In tho event.of loss, Borrower shulf give prompt natlce ta-the Insurance carticr and
Lender, Lender may make proofiof loss if not mpde promptly by Borrower, -~ 0 0 0 b
Linless Leader and Borrowor. atherwise agree in writing, insarance proceeds shall be applicd 10 restoration or repoir of
the Projperty dmnagedd, if the restoration’ or- repair: is ceonnmically Jengible-ind Lender’s security-is not:lessencd, 1) the
resipcution or tepitir- it nel ceonomically feasible or Londer’s seeurlty ‘would be-lessencd, the insurance, procecds ghal} be
applicd K-t sum: wectred by thie Securily Initrument, whether or jot thon ke, Wil tny- excons paid 2o-Rorrower, I
Rorrgwes almndon the Property, or duse nol miswer: witlin 30 days o natlee from: Londar that e Iwurnee sorcler b
olfered W settle o clalmisthen: Lendor may. collect the dnsuranco-prageeds, Lendor mny s 1o procesds o repair.orreatore
the Property or -l pag:sums secured by thi Security Instrument, whether or not then duie, The 30-day period witl begin
when the nolice i RIvon, vt T G g T e T S
Unless Lenitr.end-Borrowor:otherwise agree-in writing, any opplication of procecds to. principil shutk not-exiend ot

postpone the dua-dat of the manthly: payments referred.to in paragraphs 1 and 2-or change the amount of the payments, I
under.paragraph 21 % Proporty i acquired by Lender, Borrower's right 10 any insurance polisics and- proceeds resulting
[zom:damage to the Foréty prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity
Instrumentdmmediatoly pricsio theacquisiton, . . e L T TR PN

6. Occupancy, Prescrvgtian. Maintenmnce and Protection of the Property; JBorrower’s Loan Application;
Lenseholds, Barrower shall: ocoury, establish, and vse.the Property as Borrawer's principal residence within sixty days
alter the cxceution of this Security-instrument and: shall continue (o occupy the Property us Borrower’s principal residence
for at least:one year after the date of orcupancy; unless Lender otherwise agrees in writing, whith consent shall rot be
anreusonably withheld, or-unless extermating circumstances exist which are beyond Rorrower's control, Barrower shall nol
dustroy, damage. or impair-the Propesty;allow the Praperty w deteriorite, or. commit-wiste on the Property, Borrower shall
be by detatt i any forfeiure.action or proceding, whether.elvii or criminal; ivibegun that in Lender's guod faith judgment
could -result In forfeiture of-the Property: or othrouise materially impair the tien crented by this: Securlty Inmrament or
Lender security-interest; Borrower may: cure such Lbs(nilt and reinstate, as provided in pamgraph 18, by-causing thie action
o’ proceeding 10-be dismissed - with a:ruting that, ‘1 Lenders gaod Taith- determingtion, precludes forfeiture of the
Borcowar's intcrest in.the Property:or other material impaismeit of the ten created by this Security Instrument or Leader's
secutity interest. Borrower shall also be in default if Borower during the lon application process, gave materially false or
inaccuzate: information or-statementy: to- Lender (or failed to provide Lender with any: material: information) im- connection
with the loan: evidenced. by theNote; including; but not timited t¢; representations conceming Borrower’s accupancy of the
Property as a-principal residence. If. this Sccurity Instrament is-an a:icasshold, Borrower shall comply. with:afl the provisions
of the- lease: Af Botrower acquires:foe title: o the Property, tic leascholr. end the fee tile shall not merge unless Lender
agrees to the merger in writing. o o v nrl e e CoEe

~ 1. Protection:of Lender’s Rights in the Property. - If Borrower fails 1o perform the covenants and agreements
contained. in :this: Sccurity Iristrument;iprithere iis ;a-logal - proceeding that muy: <iwnificantly affect Lender’s rights in the
Property (such as a proceedingin bankrupicy, probato, for condemnation or forfesivre or 10 enforce laws or regulations),
then: Lender may do and.pay :for-whatcver is necessary: 10 protect:the value of the Pioperty and Lender’s rights -in ithe
Property: Lender's actions may include paying any sums secured by & lien which-has prioritv over this Security Instrument,
appearing in court, paying reasonablo:atiomeys' fécs and- chiering on:the Property o male repairs. Although Lender may
take action under:this:paragraph 7, Lender:does nog have o dosoi o » o B L O

~ Any:amounts dishursed: by Lender- under. this: pamgraph 7:shall become additional debt ol ‘Burswer secured by this
Security: Instrument.Unloss Borrowern and: Lender agree to other terms of payment; these amounts'shall oear interest from
the - date of disburseiment:at:ho.;Noie  rate-and-shall: be -payable, with interest, upon ‘nolice from 4 zider 10 Borrower
rcqucsﬁngpuymem,'-._s'; Crl Tt U D et Sl e e T e S ) TR
- 8,-Mortgage Insurance, ;- If Lender reguired: mortgage insurance as a condition ol making the loari-secured by this
Security Instrument, Borrower shall pay the premiums required-to maintain the: mortgage insurance-in ¢ffect, If, -for any
reason, the mortgage, insurance: coverage:reuuired: by Lendler tapses or ceases 10: be in effect, Borrower shall pay- the
premiums required {0 -obtain covetage Substantially ‘equivalent {6 the mortgage: insurance previously in effect, at a-cost
substantintty cquivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate morigage
insurcr approved by Lender, I substantially equivalent:morigage insurance coverage is not available, Borrawer shall pay to
Lender cach.month'a sum equal to ong-twelfth of:the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Japsed or ceased 10 be in cffect: Lender will -accept, usc and relsin these payments-us a loss eserve in
licu of morigage: insurance.: Loss zeserve: paymenls: may .no- longer. be required, 'at the -option. of Lender, 'if -mongage
insurance covernge ‘(inithe amount and:{or the ‘period- thar Lender: requires) provided by-an insurer appraved by Lender
again ‘becomes available and s obtained. Borrower: shall pay the :premiums reguired 1o maintain mortgage’ insurance’in
cffect; o toprovide: n-loss: reserve,- unill; the  requirement for:morigage insurance ends”in -accordance: with any wrilten
agreemant botweon Borrower-and Lender or applicable:taws: oo 0 e 0o et B
.9 luspection. : - Londer or its agent:may make réasonablo entries upon and-inspections of the Property: Lender shall
give Borrower notice al the time of orprior o anvinspection specifying seasonabls caise fortheinspection.. = - & .3
10, Condemnation::: ! The-proceeds of any award or claim for damages, direst or consequential, in connection with

TEN ib?‘dﬁ"‘iﬁf.bﬁi“"" ey “;i'g:",L'l’,‘s';T"i‘-;.’.“- e ANERT S O it LT A ot ;:,_; ‘#6%3@1&9/96@‘“’&"3'0/5!’01{#)
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-24, Rlders to this Sceurity Instrament, 1 one or more rulua nre uxwuu.d by Burmwor uml regortled togotier with
this Sccurlty Instrimen, the'covenants and sgrecments vf ench such rider shall be ncorporated into and shall amend nnd
supplement the covenunts and sgreoments of this Securily Insirument as f the rider(s) were 2 part of this Scwrily
Instrument. {Check applicabie box(cs)]

‘‘‘‘‘‘

“‘ Adjimiuble Rite Rider | 1 Condominium Rider 14 Family Riter

[ ‘ (Imdumul Puymcanuh' ' 5 I'lemcd Unit Development Rider Biweekly Payment Rider

i 0 ooy

l. _] Balloen Rider | Rute Improvement Rider N Second Home Rider

[:I Other(s) [specify]

BY SIGNINC TELOW, Borrower nceepts and agrees to i terms und covenanty contained in puges § through 6 ¢f this
Sceurlly [nstrumentard in ﬂﬂj tider(s) c\cculcd hy Borrower and recorded with it,
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(1 Year 'l‘rcawry Index - R te aph)

THIS ADJUSTABLE RATE RIDER is maixe this 18T duy of FEBRUARY. ., 19 94 ., undis
incorporated into and shall be deomesd o amend nnd supplement the Morigage, Deed of Trust or Sceurity Dcul (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable
Rate Noie (the "Nole™) to  TWINS MORTGAGE CORP.

(the "Lcndcr") of the same date and covering the property described in

the Sccurity Instrument and located ot
9244 SOUTH SAWYKR, BVERGREEN, I 60642

[Propery Addicss)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITE THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Barrower
#nd Lender further ..wcnum and ngree as follows:

A INTEREST RATH AND MONTHLY PAYMENT CHANGES : .)

The Noto pmvldcq for avinitinl iriferost rate of 4.3750 %. The Nole provides for changes in the interest rate and the
monthly payments, as folietvs:

4. INTEREST RATE AN/ VIONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc | will pay mar coonge on the first day of MARCH .19 95 ,and on thatday -
cvery 12th month thereafter. Eacli'aate on which my interest rale could change is called a "Change Date.”

{(B) The Index

Beginning with the first Change Date, ay int=rest rate will be based on an Index. The "Index” is the weekly averpge
yield on United Stntes Treasury securities adjy'sted 1o a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index [igure weaitable as of the date 45 days before each Change Daie is called the
"Current Index,” =

If the lndex is no longer nvmlnblc. the Nete Holder »vi% choose o new index which is based upon comparable ben
information. The Note Holder will give mne notice of this choice. V-

(C) Calculation of Changes

Befare cach Change Date, the Notwe Holder will calculate 1ag povy interest rate by adding ¥wQ AND SEVEN EIGHTHb
percentage points ( 2.8750 %) to the Lyurrent Index, The Noto Holder will then round the
resuit of this addition to the nearest one-cighth of ane percentage pOin: (1.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate untif the’ne’u Change Date.
The Note Holder will then determing the arncunt of the monthly paymant that would be sufficient to repay the
unpaid principal that I am expecled to owe at the Change Date in full on th-<naturity date at my new interest rate in
substantially cqual payments. The result of this caleulation will be the new ameant ¢f my monthly payment.

»
) .

(D) Limits on Interest Rate CThanges
The interest rite [ am required 1o pay at the first Change Date will not be greater thup 6.375G % or lcss than
2.8750 %. Thereafter, my intorest mie will never be increased or decreased ‘onany single Change Date by more

than wwo percentage points (2.0%) from the rate of inlerest 1 have been paying for the preceding twelve months, My
interest rnte will never be greaier than- 10,3750 %.

(E) Effective Date of Changes : RIS

My new interest rate will become offective on cach Change Date. 1 will pay the amount of my .nere n wonthly payment
beginning on the first monthly payment dats after the Change Date until the amount of my monthly puyr.ont changc.s o
again. .

() Notice of Chunges

The Note Holder will deliver or mail to me a aotice of any changes in my interest rate and the amount of iy monthiy
payment before the effeclive date of any change. The notice will include information required by law to be given me imd
also the title and teicphone number of a person who witl answer any question [ may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

T'ransfer of the Property or a Beneficial Interest In Borrower, II all or any part of the Property or any interest.in it is
sold or transferred {or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person) .
withoul Lender's prior writicn consent, Lender may, at its option, regjuire immedinte payment in full of all sumns secured by
by this Sccurity Instrument. Howoever, this option shall not be exercised by Lender if exercise is prohibited by federal law =
us of the date of this Sceurity Instrument. Lender also shall nat excrcise this option il (a) Borrower causes 1o be

submitted o Lenderinformationt required by:Lenderio-evaluale the!'intended ransferce ay'if a newiloan were being made

o tho _mmstcn.c. and (b} Lender reasonably determines that Lender's sccumy will not be impaired by the loan
as:.hmpffnn and lhnl fhé nsk of a hrcach 0" any ¢ covcnum ot agrccmcnt m thn Sccumy Instrument is nLccpmblc o
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