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o THIS MORTGACE ("Secunty Insn-umcm") is given onaanuary 31, 1994 : . The mortgagor is
: REINHOLD E. REI"L-.R
: REITER ~ HUSBAND AND WIFE AS JOINT TENANTS
éf @_ﬁualsnua e
" ("Botrawer™). This Secumy Insimumiéant is given to o . DEPT-D1 RECORDING -
H.F.M. INC. ' e

which is orgunized and existing under the laws of ~TLL] NO1S . » and whoge

addressis 9944 S, ROBERTS ROAD PALCS HI LLS, IL 60455~
("Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND NIKE HUNURID and 00/100

Dollars (U.S. $ 180500.00 ).
This debt Is gvidenced by Borrower's note dated tie samé (Jate as this Sceurity Instrument (“Noic*), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payrdle onFebruary 1, 2024 . This Security
Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Nole, with intercst, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with(int.rest, advanced ander paragraph 7 to protect the security of '
- thig Security Instrumeny; and (¢) the performance of Borrower's coverant: and ngreements under this Sccurity Instrument and the

Note. For this purpose, Borrower doos herchy morigage, grant and corivey 10 Lender the following described property located in
Caox County, Hlinois:
LOT 6 IN BLOCK 13 IN ARTHUR T. MCINTOSH & COMPANY S MELLSIDE ADDITION
TO BARRINGTON, A SUBDIVISION IN THE SQUTH . 1/2 OF SECTIOMI, TOWNSHIP 42
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX CODUNTY,

' ILLINOIS

PERMANENT INDEX NUMBER 01-01-410-012

which has the address of 6§54 HARVARD AVENUE ,BARRINGTON o CETCUETT Stree, Cltyl,
Tfinois =~ 60010- ("Property Address"); o ’
Zip Cadr]) ’
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TOOﬁTHBR WiTH all the Unprovements now or heronfier ereciot on iho property, and all cosemonia, appuriehances, and
fixtares now or hereafler & part of tho property, All replacemonty and additlons whinl slso be covered by this Sceurity Instrument.
All of the forcgoing iy roforred Lo in this Security Instrument as the *Properly."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Proporty against all claims and demands, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction to constituts a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Puyment of Frincipal and Interest; Prepeyment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable Iaw or o a writlen waiver by Lender, Borrower shall pay 0
iender on the day monthly paymenis are duc under the Note, until the Note is paid in Tull, & sum ("Funuds”) for; (n) yearly taxes
and nssessments which may attin priority over this Securlty Instrument ay a licn on the Properiy; (b) yearly lcaschold paymenis
or ground rents un the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly mortgage insurance premiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with the
provigions of paragraph 8, in licu of the payment ol mortgage insurunce premiums. These items are colicd "Escrow Items.”
Lender may, at any tir.c, collect and hold Funds in an amount not 1o ¢xceed the maximum amount 2 lender for a federnlly related
mortgnge loan may require for Borrower's escrow account under the federal Real Estate Scullement Procedures Act of 1974 as
amended from time to trae 12 U.S.C. Scetion 2601 e1 seq. ("RESPA"), unicss another lnw that applies 1o the Funds sats a lesser
amount. If so, Lender miy, ai any tme, colleel and hold Funds in an amount not to exceed the lesser amount. Lender may
estimale the amount of Fund~ dv on the basis of current data and reasonsble cstimates of cxpenditures of future Escrow Items or
otherwise in accordance with apriicable law.

The Funds shall be held in aiw insdrtstion whose deposits arc insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an instituton) or in any Federal Home Loan Bank. Lender shali apply the Funds o pay the Escrow
Items. Lender may not charge Borrowr 2 iar holding and applying the Funds, annualty analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender 10 maoke such a charge.
Howover, Lender may require Borrower (o4 a2 one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless upplicatle low provides otherwise. Unless an agreement is made or applicable taw
requires interest 1o be paid, Lender shall not be lequiced 1o pay Borrower any interest or carnings on the Funds, Boerrower and
Lender may agree in writing, however, that interest shati be pald on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credity and dotic 10 the Funds and the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additonanl security for a1l suris scoured by this Security Instroment.

if the Funds held by Lender exceed the amounts permiicd to be heid by applicable law, Lender shall account 1o Borvower for
the excess Funds in accordance with the requircments of applica’de iaw. If the amount of the Funds hetd by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notifv Borrower in writing, and, in such case Borrower shall pay
io Lender the amount necessary to mske up the deficiency, Borow:r shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insirumcat, Cander shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorerty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition ‘or s»'c as a credit against the sums sccured by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all gaymen's received by Lender under paragraphs
1 and 2 shall be applied: {irst, to any prepayment charges due under the Nole; secon’, 'o amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and Iast, 1o any late charges due under the Ty,

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and imiposttions attributable to the Property
which may attain priority over this Sccurity Instrument, and Icasehold paymenis or ground ror ts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime dircctly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amcunts to bo paiZ-under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptty furnish to Lender receipts evidencing th: payments,

Borrower shall prompuy discharge any lien which has priority over this Security Insrument unless Forower: (a) agrees in

writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contest='ir goed faith the lien . - '

by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion oyciat o prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory tu Lender suboniinating the lien to

this Security Instrument. If Lender determines. that any part of the Property is subject to a lien which may attain griority over this

Security Instrurnent, Lender may give Borrower 2 notice 1denufymg the lien. Borrowsr shall satisfy the lien or take one or more. ki

of the actlons set forth sbove within 10 days-of the giving of nohce.
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' 8. Hazurd or Properly Insurance, Borrower shall keop tho improvemonts now axlsting ur herenfter sreeted on the Property
tnsured againat loss by Jire, haznrds Included within the term "extended coveruge” and nny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintalied in the amounts snd for the periods that Lender
requires. ‘The insurance carrier providing the insuranco shall be chosen by Bomower subject to Lender’s approvul which shall not
be unreasonubly withheld, If Borrower fails to mainwin coverage deseribed above, Lender may, st Lender's option, obtain
LHVCTORE 10 profect Lender's righs In the Property In necordance with paragreph 7.

Al tnsuranco policies and sunewals sbull be neeepiable to Lendor and shall includo o stndard mortgage clauss, Lender shall
huve the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender afl recoipis of padd
premiums and renowal notices, In the event of loss, Borrawer shall give prompt notico to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Bomrower.

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shafl be applicd to rostoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security [nstrument, whether or not then dus, with apy oxcess paid 1o Borrower. I Barrower sbandons the
Praperty, or does not answer within 3¢ dnys a notice from Lender that the insurance carrler has offered to setie s ciaim, then
Lander may coliect the insurance praceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether ar net then due. The 30-day period will begin when the notice is given,

Unless Lender an't Eormawer otharwise agree n writing, ony applieation of proceeds 1o principal shall not extend or postpone
thi due dnte of the monw’y payments reforred 1o in parngraptis 1 and 2 or chango the smount of the pnymenis, I under paragraph
21 the Property Is aequired by Londor, Borrowar's sight (0 any insirance potielos and procecds rosulting from damage (o the
Property privr to the sequieilden shall pnsy to Lender to tho oxtont of the sumn sceured by this Sccurlty {nstrument hmmedinely
prior to the acquisition,

6. Occupuncy, Preservation, "Aaintenance ard Protection of the Property; Burrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, sad wse the Property as Borrawee's principal residenice within sixty days after the exccution of
this Sccurity Instrument and shall ceQtiziug Lo occupy the Property as Borrower's principal residence for at lcast one year afier the
datc of cecupancy, unless Lender oterwise agrees in writing, which consent shali not be unrcasanably withhiel!, or ynless
extenualing circumstances exist which are Ley i Borrower’s conirol, Borrower shall not destroy, damage or impair the Praperty,
allow the Property to deteriorate, or comeit ‘waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civit ar criminal, is bogun thic 1y Lender's good faith judgment could result in forfeiture of the Property or
otherwise muterially impair the lien created by 1lis Sccurity Instrument or Lender's security intcrest. Borrower may cure such a
defoul and reinstate, as provided in paragraph 18, (oy causing the action or proceeding o be dismissed with a ruling tha, in
Lender’s good faith determination, preciudes forfeiturs s 1hc Borrower's interest in the Property or other material impairtment of
the licn crealed by this Security Instrument or Lender's scorvity interest. Borrower shall also be in defauly if Borrower, during the
loan application process, gove malerially false or inaccurate nformation or statemenis to Lender (or Failed to provide Lender with
any mmeriat information) in conneclion with the loan eviderced by the Note, including, but not limited to, repregentalions
concerning Borrower's occupancy of the Property as a principal mosiiance. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquies/(re title 1o the Property, the leaschoid and the fee title shall
not merge unicss Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property. If Borrower faiis'wo perform the covenants and sgreements coptained in
this Securily Instrument, or there is a legal proceeding that may significaatly alfect Lender’s rights in the Property (such bs a
pracecding in bankruplcy, probate, for condemnation or forfeiture or to enforce zws or regulatians), then Lender may do and pay
for whatever is necessary 1o protect the vaiue of the Property and Lender's rights %1t Property. Lender’s sactions may include
paying any sums secured by a licn which has priority over this Security Instriment. appearing in court, paying rcasonable
aitorneys” (ees and entering on the Property to make repairs. Although Lender may *ivc action under this paragraph 7, Lendeor
does not have to do so, ]

Any amounts disbursed by Lender under this paragraph 7 shall become additional detic o7 Borrower scoured by this Sceurity
tnstrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Banoiyer requesting payment,

8. Mortgage Insurance, If Lender required morigago insurance as & condition of making the lowisecured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in cficct 5. for any reason, the
mortgage insurance covemnge required by Lender lapses or ceases to be in effect, Borrower shall pay v promiums required o
obtain coverage substantially cquivalent to the morigage insurance previgusly in cffect, at a cost substands’ly equivalent to the
cost (o Borrower of the mortgage insurance proviously in cffect, from an allernatc morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moitli.a sum equal to L
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to t
be in oifect. Lender will sceept, use and retain these payments as a loss reserve in lcu of mortgage insurance. Loss reserve "
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gayments may ne longer be requircd, at the option of Lender, if mortgage Insuranco coveruge (in the nmount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in cifect, or to provide a logs reserve, until the requirement for mortgage
insurance ends in accordance with any writicr agreement between Berrower and Lender or appliceble law.

9, Inspection, Lender or its agent may make rcusonable cntries upen and inspections of the Property. Lender shall give
Borrower notice at the Bme of or prior 10 an inspection specifying ronsonable cause for thoe inspecton,

10. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar ather taking of any puart of the Property, or for conveyance in licu of condemnation, are hereby nssigned snd
ghall be paid to Lender.

In the event of n totnd wking of tho Property, the procewds shall be applicd W tho sums seeured by this Seeorhly Instrument,
whather or not then duo, with any excess paid o Borrower, 1n the svent ol o partal wking of tho Property in which the fair murket
value of the Property Immediately befors the tnking i egual (o or greator thon the amount of the sums sceured by this Security
Instrument immedialoly before the taking, unless Borrower and Lender otherwise agree in wriling, Wie sumy securcd by this
Sccurity Inatrument shall be reduced by the wmount of tho proeceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatoly bofore the inking, divided by (b) the fair market volue of the Property immediately before the
taking. Any balanze shall be paid 10 Borrower, In the event of & partial teking of the Property in which the {nir market value of the
Property immediately before the wking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender olierwise agreo in writing ar unless applicable faw otherwise provides, the procecds shall be applicd (o the
sums secured by this Sccvurily Instrument whether or not the sums are then due.,

If the Property is atapZoned by Borrower, or if, afler notice by Lendor to Borrower thut the condemper offers (0 make an
award or settie o claim fou doirages, Borrower fails 1o respond to Lender within 30 days after the date the notice I8 given, Lender
is authorized to collect and 2oply the proceeds, at its option, cithor to restoration or repair of the Prupetty or (o the Sums sceunred
by this Securily Instrument, whe her or not then duo.

Unless Lender and Borrower olicrvise agree in wriling, any application of proceeds to principat shall not exicnd or posipene
the due dato of the meonthly paymentrecrred o in parngraphs | and 2 or chunge the amount of such payments.

11. Borrower Not Released; Fe-tcarance By Lender Not a Waiver.  Bxiension of the iime for payment or modiiication
of amortization of the sums sccured by thin Svcurity Instrument granied by Lender to any successor in iniceest of Barrower shall
rot aperate to release the lability of the origina Borrower or Borrower's suecessors in interest. Lender shall nac be required o
commence proceedings ugainst any successor in irdrost or refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Sccurity Instrument by cason of any demand made by the original Bomrawer or Borrower’s successors
i interest. Any forbenrance by Lender in excrcising (ny right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seve=uf Liahitity; Co-signers, The covenanis and  agreemenis of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall b, joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: () is co-signing thiz Seeurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Fistrument; (b) I8 not personatly abligaed (o pny the sums
secured by this Scourity Instrument; and (c) agrees that Lesder and ary aither Borrower miy agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instruricp) or the Note without that Borrower's consent.

13. Loan Charges. If the lean sccured by this Security Instrument s Zupject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collieiid or lo be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by theaniount necessary W reduce the charge o the
permilted limit; and {(b) any sums already collected from Borrower which exceeded pormizied limiis will be refunded to Boerrower,
Lender may choose to mnke this refund by reducing the principal owed under the/flowe or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prejayment without any prepaymaent charge
under the Note,

14. Notives. Any notice (0 Borrower provided for in this Security Instrument shall be gisen by delivering it or by mailing it
by first class mail unless applicable faw requires use of anather method, The notico shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Ziat class mail to Lender's
uddress stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provizied for in this Security
Instrument shall be deemed to have been given 1o Barrower or Lender when given as provided in this parag i,

15, Governing Law; Severability. This Security Instument shall be governcd by federal law/ ond the law of the
Jjurisdiction in which the Property is located. In the event that any pmvmon or clause of this Security Ins.uraent or the Note
conflicts with applicable law, such conflict shall not affect ather pmv:smns of this Securily Instrument or the No'e which can he
given cffect without the conflicting provls:on To this ead the provisions of this Security Instrument snd the Nois are declared to
be severable.
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15, Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any port of the Property or any interest in it is
sold ¢ wransferred (or if a bencficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its orﬁon, require immedintc payment in full of all sums secured by this Sccurlty
Instrument. However, thls option shall net be exercised hy Londer if exercise ia prohibited by federat law as of d‘:c daie of this
Security Instrunient,

if Lender exercises this aption, Leader shall give Borrower notice of acceleration. The natice shalt provide a perfod of not fess
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums sccured by this Security
Inatrument. If Borrower faild to poy these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument withaut further notice or demant o5 Borrower.,

8. Borrawer's Right fo Roinstate, Il Borrower meols conmin conditiony, Borrower shall have the right 10 have
enforcement of this Sccuritr lnstrumont discontinued at any lime prior o the enrller of: () 3 doya (or auch other period ay
applicable lnw may spcch;y or reinstatement) before salc of the Property pursuant (o any pawer of sale contalned hy this Securit
Insrument; ar (b} entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower: gngmys Lender al
sums which then would be dug under this Securily Instrument and the Note as if no scceleration had occurred; (b)Y cures any
defaull of any other covenands or agreemonts; {c) pays all cxpenscs ingurred in enforcing this Securily Instrument, including, but
not limited to, reasonable stiorneys’ fees; and (d) takes such action as Lender may reasonnbly require to assyre that the lien of thiy
Security instrument, Lender’s rights in the Property and Borrower's obligglon lo pay the sums securcd by this Security
Instrument shafl continue unchanged, Upon reinsiaiement by Borrower, this Sccurlt‘y Ingtrumen) and the obligations sccured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nor apply in the case of
acceleration under parigraph 17.

19, Sale of Not<; Cfange of Loun Servicer. The Note or a partial interest in the Noic (logether wilh this Security
instrument) may be sold Gne or more times without prior nolice 10 Boitower, A sale may result in a change in the entity (known
as the "Loun Servicer") thr vollects monthly payments due under the Note and this Security Instrument. There also mav ke one or
more changes of the Lome Servicer unrclated 10 a sale of the Note. If there is a change of the Loen Servicer, Barrower will be
given writien notice of the clianic in accordance with paragraph 14 above and ﬂgplicablc law. The natice will siate 1he name and
sddress of the new Loan Servicor and the address to which payments should be made. The notice will also contain any other
infornation required by applicab!s trie,

20. Hazardous Substances. dorivwer shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Froperty, Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violaton of any Environmeznal fgaw. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substaness that are generally recognived to be appropriate to normal residential uses
and to maintenartee of the Property, . . .

Borrower shall promptly give Lender wiritter-cotice of any investigation, claim, demand, Jawsuit or other action by any
governmenial or regulatory agency or private paty ir volving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Bonower leerns, or is notificd by any govemmental or regulatory authority, that any
removil or other remediation of any Hazardous Sutbstarice alffecting the Property is necessary, Borrower shall promptly take all
neccssary remedial actions in accordance with Envirgninzauy Law,

As used in this paragraph 20, "Hazardous Substancrs” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascinie, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing ashesios or formaldehyde, and radioactive martcrials. As used in
this paragraph 20, "Environmental Law" means federal laws ard lavs of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher cor/ennnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowee srior to aceceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not nriww to accelerstion under paragraph 17 unless
applicable law provides ctherwise). The notice shall specify: (a) the defgad; D) the actinn reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by-wwhich the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice miy reanit In nceeleration of the sums secared
by this Security Insirument, foreclosuve by judicial proceeding and sale of the P orarty, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the farc.losure proceeding the non-existence
of a defiuit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment @ Fuil of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagrsgh 21, including, but not
Hmited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of nll sums secured by this Security Instrument, Lender shall releasc the: Security Instrument.
‘Borrower shalf pay any preparation-and recordation costs permitted under state law, .

23. Waiver of Homestead, Borrower waives all right of homestead exemptior in the Property.
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24. Riders to this Security Instrumaent. If onc or more riders are oxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall smend and supplement
the covenants and agr.cinents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{s))
(%] Adjustable Rece Pider(s) [C] Condominium Rider =] 1-4 Fumily Rider
[__] Graduated Paynien. Rider [—J Planned Unh Development Rider {__] Biweekly Payment Rider
[__] Balloon Rider ‘ [__} Rota Improvement Rider (] Second Home Rider
[ v.A, Rider , {7 Other(s) fspecify]

BY SIGNING BELOW, Borrower acctps aad Agrccs to the terms snd covenants contained in this Sccurity Instrument and in

any rider(s) exccuted by Borrower and recorded wimit, o T~
Wlhin : o
= RN -

REINHOLD E. REITER -Bortawer

(Scab)

. REIT

BXINE -Borrower
CrRISTINA
A
L 3>
{Scal) 7 (Seal) e
-Borrawer ’ -Borrower bt
. e
ok
STATE OF ILLINOIS, CooK Cuoraiy sa: {n-z
‘ [F)
I, THE UNDERSIGNED , & Notary Public in and for suid.county and state do hereby certily that

REINBOLD E. REITER AND CHRISTINA S, REITER

, personally known to me o Le the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged (ot T hey
signed and delivered tho said insttumentas THEIR  frec and voluntary act, for the uscs and pus posrs-thercin sat forth.

Given under my hand and ofﬁcxalsea] ~his. of JANUARY 4 » 1994
. ;v mEociaL SEAL " }Cu/.lh— /74 . -
My Commission Expires: Dol e L, MANN 7 S M AT irsseaaree =S
v 'f.! & T!‘«TF OF lLLlNOlﬁ%.ry Public ' ’ :
S R HES, N r_("iE‘ES N8

“This Instrument was prepared by? P‘FW}?‘“”G‘“W‘E‘S‘

q-aﬂ(u.) 9212} CFC {9/93) Pagetal 8 ‘ Form 3014 8/80
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ESCROW/CLOSING #:9187142 SPAGE ABOVE FOR RECORDERS USE

ADJIUSTABLE RATE RIDER

\1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE WLER is madc this 31 dny afl
January , 1904 , and is incorporated into and shall be decmed to amend and
supplement the Morigage, Deed of Trust or Securty Deed (the "Security. Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower't Adjustable Raie Note (the "Nole") lo
H.F.M. INC.

(the "Lender™) of the same date and covering the property (des:ribed in the Security lnstrument and located at:
654 HARVARD AVENUE BARRINGTON, IL 60010-
|Property Addross?

THE NOTE CONTAINS PHOVISIONS ALLOYW'NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYKENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATSE CAN_CHANGE AT AMY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTIATATE ADJUBTABLE RATE RIDER - ARM E.2 - Singte Family - Fannie Mae/Fraddis Mao oifo m insirdment
@ ~@ZZA (ae0e).03 CFC (08/83 ' Page 1ols o
o { ) VMH MORTOAGE FOAMA - (60015217201 initlate; FELIE ()E_ .

’Mpyg
figz:

8-YR Flxsed/28-YR Annunl T-81) ARM
1} A ; u 4HL)
*e09187142C00000F°Y0A0C"
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LOAN #: 9187142

ADDITIONAL COVENANTS. In nddition w the covenants and agicements made in the Security Instrument,
Borrower and Lender further. covenant and agree as follows;,
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initizl intercst rate of 4.500 %. The Note provides for
changes in the interest rate and the monihly payments, ps foilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Cherige Dates

The interesi rate I will pay muj change on the first day of February , 1998 , and
on that day eviry-!2th month thereafter, Each daie on which my interest rate could chnngc is called a "Change
Dato.”

(B) The Indox

BRoginning whh the That Chungo Do, my interest rito will be based on an [ndex, The "Index” is the weekly
average yiold on Uniled Sien Treasury securliles adjusted io a constant malurity of 1 year, as made avallable by
the Federal Resorvo Board. ‘rh: most recent Index figure nvmiablc as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer aveiable, the Note Holder will choose a new index that is based upcn comparable
information. The Note Holder will z1v% me notice of this choice,

{€) Calculation of Changes

Before each Change Date, the Noio Hotder will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS perceninge points ( 2,875 %) w the
Current Index, The Note Holder will then-icand the result of this addition to the necarest one-cighth of one
perceniage point (0.125%). Subject to the Umits cidrcd in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the nmount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected o owe Bt the Change Date in full on the Maturity Date at my new interest rate
in substantially cqual payments, The result of this caicu!stic n vill be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The intcrest rate I am required to pay at the tirst Change Daic wiil not be greater than

6.500 % or lessthan 2.875 4, Thercailer, my interest rate will never be
increpsed or decreased on any single Change Date by more than wwo zercentage points (2,.0%) from the raie of
interest I have been paying for the preceding 12 months, My inlerest ratc wi'i iisver be greater than 10.500

%.

() Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay. lbc amount of my new monthly
payment beginning on the first monthly paymcnt dato after the Change Date vuuisdhe amount of oy monthly
payment changes again,

{F) Notice of Changes ‘

The Note Hoilder will deliver or mail to me a notice of any changes in my interestiruis and the amount of my

_ _ . Ferm31113/80
@g -B22A (savb)0d  CFC {08/93) Pegs 2ol 3 ; -sauqmiié&&}e/
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LOAN ff: 9187142

monthly payment before the effective daie of any change. The notice will include information required by law 1o bo
ﬁivcﬂ e and olso the titic and wiephone number of a persan wha will answer sny question T mny have regarding
o notice, :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:
Transfer of the Propesty or a Beneflcial Interest in Borrower, 11 all or any part of the Property or any inierest
in it is sold or transferred (or H 8 beneficlal interest in Borrower is sald or transferred and Borrower {8 not o natural
person) wizaotit Lender’s prior wrilien consent, Lender may, at its option, require immediale payment in full of all
sums Secured by this Security Instrumenl. However, this option shall nol be exercised by Lender if excrcise is
prohibited by.iederal law as of the date of this Securily Instrument. Lender afso shall not oxcreise this aption if: (a)
Borrower causcs W) be submitied to Lender information required by Lender to evaluaie the intcnded ansferce as if
a hew loan wers-Ueing mado ta the transferee; and (h) Lender reasonably determinos that Lender's security will not
be impaired by s toan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is ncceptatiue o Lender.

To the exlenl pevmiaee by applicable law, Lender muy charge g reasonable fce as a conditlon to Lender's
consent 10 the loan nssurption, Lender may afso require the transferce lo sign an assumption sgreement that is
acceptable o Lender and thg. culigates the transferco 10 keep all the promises and agreements made in the Note antl
in this Security Instrumends, Borrewer will continue to be obligaled under the Note and this Security Instrument
uniess Lender roleases Barrower in wriving.

If Lender sxercises the opuor/io require immediaic payment in full, Lender shall give Borrower notice of
acccleration. The notice shall provide =period of not less than 30 days from the date the notice i delivered or
mailed within which Borrower must jay ¢l sums seeured by this Security Instrument, If Borrower fails 1o pay
these sums prior to tho expiration of this-period, Lender mAay invoke any remedics permittcd by this Sccurity
Instrument without further notice or demar d v o Borrower.,

BY SIGNING BELOW, Borrower acceras wndd agrees to the terms and covenanis contained in this Adjustable

Rawe Rider, -7

pd 4/ » f—g/ (Seal)

(Scal)

REINHOFD E. REITER , -Horroscer w ~Borrower
' LG

{(Scal) £ . {Scal)

~Borrawer _~Borrower

{Space Balow This Line Resarved far Acknowlcdgm in'
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